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EXISTING SECURITIES DATABASES (SDBs)

G 1
Q1: Are SDBs in your country Y enera
currently used for statistical ————® Q2: Please list the agencies Q3: In which statistical Q4: Could you indicate what information
purposes? maintaining them and the areas are the SDBs being is contained in your SDBs and how it is
agencies using them. employed? organized?
FUTURE PLANS Q5: Could you provide an assessment of deficiencies in the sources listed for issues in the reporting
(National SDBs) country (by residents and nonresidents) and in the sources used for issues abroad by residents (including
) issues in offshore jurisdictions)? In what way could the coverage or reliability of these sources be
Q11: Are there plans to establish im d?
- proved?
such a database for statistical
purposes? Perceived benefits, start-up and maintenance costs

Q6: Has the introduction of a SDB resulted in a reduced burden for respondents?

Q7: What benefits for statistical purposes have been obtained from the use of a SDB?
Q12: Will it be based on

information already available

in your organization? Q8: What are the areas (as defined in Q7) that need to be improved?

Q9: What type of costs have been involved by the use of SDB?

Q13: In what statistical areas

do you intend to utilize the
SDB? N FUTURE PLANS

(National SDBs and Multipurpose SDB)

Q14: What type of Q10: For many countries there will have been an evolution of a SDB to serve specific purposes, often

information do you consider involving different agencies. Please indicate whether there are plans to integrate these into a single

should be included in the multipurpose SDB.

SDB that would enhance its

usefulness? Q14a: Taking into account the coverage of your existing SDBs, as described earlier, what improvements
do you consider should be added to the type of information currently covered that would enhance the
usefulness of the SDB?

v 4 (Cross-country Cooperation) ¢

Q15: Assume that you have access to SDBs in other countries that include information on issues by your residents in their jurisdictions.What kind of information
would you most value having access to and for what reasons?

Q16: Assume that a global SDB (covering all securities issued in the world, including those of your country) is established and maintained by an international
organization, and that full access to such database is granted to your country. How would you be prepared to use this information and what impact would it have
on your statistical products?

Q17: Would you be prepared to check on the correctness of data relating to securities deemed to be issued by residents of your country? (E.g., by verifying
whether these securities have been issued by entities genuinely resident of your country, or by foreign branches of such entities)

Q18: What are your preferred procedures for electronic provision of data, data interrogation and report?
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Table 1. Existing securities databases and their statistical use
(Questions Q1, Q2, Q3)

Countries and Agencies

Are SDBs in your country currently used for
statistical purposes?

(M=maintaining agency, U=using agency) Areas
Bop| mp | Ext | cpis | Fin. | M&B. |Sec.Issues| per
Debt Acc. | Stats Stats.
Argentina
(a) Caja de Valores Database . . o | — | - - - -
M: Caja de Valores
U: National Directorate of International Accounts
(b) CRYL Database (Central de Registro y Liquidacién) . . o | — | - - - -
M,U: Banco Central de la Republica Argentina
Australia
M,U: Australian Bureau of Statistics (ABS) - . . . - - - -
Austria (')
M,U: Oesterreichische Nationalbank . . . ° . - . A
Belgium
M: Brussels Exchanges (National Numbering Agency), National - =1 -1- . . . -
Bank of Belgium (Clearing Division)
U: National Bank of Belgium (General Statistics Department)
Canada
M,U: Statistics Canada ° . — 1A e - - -
Denmark (%)
(a) Veerdipapircentralen VP (Danish Securities Centre Database) ° . o | — ° - ° -
(b) National Business Register ... ° - - - - - - -
Finland
(a) Domestic securities issued in the Finnish book-entry system (5 ) (5 ) (5) (5) ° (5) . -
M: Finnish Central Securities Depository Ltd (FCSD)
U: Bank of Finland; Statistics Finland
(b) Long-term securities (bonds) directed to domestic markets ? ? ? ? ? ? ? ?
M: Financial Supervisory Authority
U: (a) Bank of Finland; (b) Statistics Finland
France
(a) BOP database ° ° ° ° ° ° ° (6)
M,U: Banque de France, Balance of Payments, Money &
Banking Statistics, Financial Accounts, Capital Markets and
Operationnal Division
(b) SEVAM Base Obligataire . . . . . . . ®
M,U: MBS-MUFA-BDP-Capital Market Division
(c) SEVAM okapi ° ° ° ° ° ° ° (6)
M,U: MBS-MUFA-BDP-Capital Market Division
(d) Mutual Funds Database ° . . ° . . . -
M: Banque de France; Mutual funds supervisor (COB)
U: Banque de France; Professional Associations; COB
(e) Negotiable Debt Securities Database - - - | - - - - (7)

ML,U: Banque de France, DGO DMC SIIM

Germany
M,U: Deutsche Bundesbank
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Table 1 (concluded)

Countries and Agencies

Are SDBs in your country currently used for
statistical purposes?

(M=maintaining agency, U=using agency) Areas
Bop| mp | Ext | cpis | Fin. | M&B. |Sec.Issues| per
Debt Acc. | Stats Stats.
Ttaly
(a) Domestic and foreign securities with ISIN code assigned by o | o o | — | o . . . -
the Italian NNA (UIC)
M: UIC U: UIC; Banca d’Italia
(b) Securities with ISIN code assigned by other NNAs and traded | o | o ° - ° ° . . -
in the Italian market
M: UIC U: UIC; Banca d’Italia
Netherlands
M,U: De Nederlandsche Bank o | o | — | - | - |- - - -
Portugal
(a) This database covers all issues made by (i) residents in both o | o ° ° . . . .
domestic and foreign markets and (ii) non-residents in Portugal.
M,U: Banco de Portugal
(b) This database covers issues made by nonresidents in foreign *
markets which are traded by Portuguese investors.
M,U: Banco de Portugal
Spain
M,U: Banco de Espana e | (°) |idem|idem|idem| o - . (‘%
United Kingdom
(a) Capital Issues Database— records all sterling and foreign o | — | = =1 -1 - *h &) *h
currencies stand-alone bonds and sterling equity issuance. Data
available from 1986. On a Nationality basis. Records individual
securities information.
M: Bank of England U: Bank of England; Office for National
Statistics (ONS, quarterly); ECB (irregular, send quarterly figures
When requested); BIS (quarterly, run as part of a complete export
Which also include non-securities data)
(b) EMTN Database— records all foreign currency programmed o | — - - | - - h h h
bonds (medium term notes). Data available from 1990. Available
on residency basis. Records individual securities information.
M,U: as above
(c) SCP Database— records all sterling commercial paper. Data o | — | = =1 -1 - &) &) *h
available from 1986. Available on a Residency basis. Records
aggregate securities information.
M,U: as above
(d) SDS Database- records all sterling programmed bonds (medium | o | — | — | — | = | — &) ‘Y &)
term notes). Data available from 1990. Available on a Residency
basis. Records aggregate securities information.
M,U: as above
(e) ONS Database—covers long term debt securities listed on the o | — - - - ° - ° -
London Stock Exchange (medium term notes, Eurobonds,
Debenture and loan stocks, preference shares). (Raw data are
Supplied by the London Stock Exchange.)
M,U: Office for National Statistics (ONS)
United States
M,U: Board of Governors of the Federal Reserve System o | — | - | - . - - - -




-6-

Table 2.A Information contained in Securities Databases

(Question Q4)
AR-a AR-b| AT | BE [CA()|DK()| FI-a | FI-b [FR-a | FR-b| FR-c | FR-d | FR-¢
Database size
In Megabytes 30 850 | 2,000 | 4,747 (3,000 | n.a. | 5,000 140(?) n.aa. na. 310m 669
Thousand Securities 32 .05 | 02 21 | 50 50 1.6 1.9 | 150 12 na () 4930
Type of Financial Instruments Covered ®
=  Are private placements covered? . . . . Q) . . n.a
= Are money market papers’ identified separately in short- and . . . .
long-term debt securities?
Short-Term debt securities (original maturity < 30 days) . . n.a. . . @) . .
Short-Term debt securities (original maturity = 30 days) . . . . n.a. . . . . o o
Long-term debt securities . . . . n.a. . . . . . o
Financial derivatives . . n.a. @) .
Quoted shares ° ° n.a. ° ° ° ° .
Unquoted shares . . n.a. (partly) @) .
Mutual funds shares . . n.a. . . .
Other equity . . n.a. .
Other (please specify)
Update frequency
Annually n.a.
Quarterly n.a.
Monthly . n.a. .
Weekly n.a. . .
Daily ° o n.a. o (10) o o o
Other (please specify) &) *h
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Table 2B (continued)

AR-a AR-b| AT | BE | CA | DK | FI-a | FI-b |[FR-a | FR-b| FR-c | FR-d | FR-e
Information on Securities
ISIN () . ARG . a5 0% | a8 .
Security identification code CUSIP ") . *) .
8;1}6(5 galease specify) EZ; A CH | G0 T G T G I G I G
.. . - . . [ ) [ )
Classification of financial instruments Other (please specify) . (zo) A ) (32) (24) (33)
Textual description of the security . . . . . . A GO G .
Nominal value (or face value) . . . . . . A A " .
Amount issued . . . . . A A DB
Number of individual securities included in an issue . . . @ )
Amount outstanding * . . . . . . &) * ¢
Currency of issue . *Y . . . . A A " . .
Market of issue . . . . &) *) . )
Reference market (*7) * . *) G
Country of registration (") ARG . . A ® . FRA
Payment date % . . . . . . &) &) &) &)
Issue price (*°) . . . SR
Period average . . )
Quotation | Period minimum . . )
price Period maximum . . )
Close on last working day of the reference period . . . . )
Date of quotation . . . . &) (@)
. Unit terms . . . . 58 equities (¥
Type of quotation Percentage terms . . . ) debt EW;
Coupon definition (**) . . . . ¢ M .
Currency of coupon (in which interest payments are denominated) " . . . O M )
Coupon rate (%) o . . o o . O LA J
Coupon base (*) . . RGO RGN .
Coupon frequency (**) . . . . . G G N I G I G
Date of first interest payment . . . . . G G N G I G
Maturity date (%) . . . . . e | M ) .
Amortization plan (°7) . . . @™ O
Actual amortization (*®) . . . . &) @A
Other (please specify) *) @)
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Table 2 (continued)
AR-a AR-b| AT | BE | CA | DK | FI-a | FI-b |[FR-a | FR-b| FR-c | FR-d | FR-e
Information on Issuers " )
Name of issuer e (| o . . . M1 T e .
Issuer identifier ° ° ° ° ° ° ° (78) (76) (77) °? (79)
Sector of issuer . &) EY L] e &S 0
e Are institutional sectors classified in accordance with . . . ) . .
international standards (e.g. SNA, ESA95)?
e  Which sectors are covered?
Financial corporations: Central banks . . . . .
Other monetary financial institutions . . . . . .
Other financial intermediaries ° ° ° . °
Financial auxiliaries ° . . °
Insurance and pension funds . . . *) .
General government: Central government . . . . .
State government . e NJ/A .
Local government . . . .
Social security funds . . . *) °
Nonfinancial corporations . . ° *) °
Nonprofit institutions . . ° *) °
International organizations . . .
Sector of user of the funds . )
Name of syndicate (*) . . | o™
Issuance date (%) . . . . . GENG)
Country of residency . ° ° ° ° (74) (74) 75) (7(’) (89) °
Country of residency of parent company N./A. )
Other (please specify) @) &)
Information on Holders (93) (94)
Name of holder . o« | ™| .
Holder identifier . o« | . .
Sector of holder ° (97) °
Country of residency . @) . .
Country of nationality . .
Other (please specify) (100)
Data Management
Creation date (') . . . . ° .
Deletion date (102) . . ° . ° °
Date of last update (1% . . . . . .




-9.-

Table 2 (continued)
DE |IT-a IT-b|ND |PT-a |PT-b | ES |UK-a|UK-b |UK-c |UK-d|UK-e | US
Database size
In Megabytes 500 | 350 n.a. 600 (% | 93 3.4 1.2 1.0 | na n.a.
Thousand Securities 75 56 n.a. 26 23 125 34 17 15 7.7 1,100
Type of Financial Instruments Covered
=  Are private placements covered? . (")
= Are money market papers identified separately in short- and . . (1%
long-term debt securities?
Short-Term debt securities (original maturity < 30 days) . . na. . (17
Short-Term debt securities (original maturity > 30 days) . . n.a. . " .
Long-term debt securities . . n.a. . . . . o | (part) .
Financial derivatives . n.a.
Quoted shares ° ° n.a. ° (108) ° ° °
Unquoted shares . . n.a. . &) .
Mutual funds shares . . na. | (19 (part) °
Other equity . na | (M9 .
Other (please specify) (111)
Update frequency
Annually
Quarterly .
Monthly . .
Weekly
Daily ° ° o ° ° ° °
Other (please specify) &)
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Table 2 (continued)
DE |IT-a IT-b|ND |PT-a [PT-b | ES | UK-a|UK-b |UK-c |UK-d|UK-e | US
Information on Securities G
ISIN 4y | s 18y | (17 A8y |9y |20 (2
Security identification code CUSIP .
Other (please specify) | () (%) (2 |2y | ey | e
Classification of financial instruments CFI . 125 1;6 127 128 129 130 131 121
Other (please specify) | () | () () CHTCH LD D) CH
Textual description of the security CONEGS) o | (™ CHRRGHIRGE! ) .
Nominal value (or face value) () | (%) (%) (136) (137) (¥ | () | (2 .
Amount issued () | (%) (13 (136) (137) (138) (139) R
Number of individual securities included in an issue " | (P Y GIEGH
Amount outstanding (Total par value issued and in circulation) (132) (133 ) (134) (142) (143) (121) .
o o ol e en e |
Market of issue
Reference market 2132; (%) 2151; ((148)) 2152; ((149)) *
Country of registration GO EG) () UK .
Payment date () | (%) (154 (5 | (%) | (57 . R
I . 132 133 154 155 156 158 158
e Period average 51593 21603 51613 (%) e e
Quotation Period minimum ' (‘%
price Period maximum Y (‘)
Close on last working day of the reference period (' 'Y ("% % | (') .
Date of quotation &) o | (' (‘% J o
. Unit terms ) (% ('%%) . .
Type of quotation Percentage terms CORESS, ) (‘%
Coupon deﬁnition (132) (133) (154) ° (155) (156) .
Currency of coupon (in which interest payments are denominated) (154) °
o e e e efe ] D
Coupon base D) () . )| D)
Coupon frequency GOREGS) " . (‘) o
Date of first interest payment M [ " . .
Maturity date (ij) (ij) (ij) o [ ()| [N | .
Amortization plan ) ) . .
Actual amortization COREGS! ("% .
Other (please specify) (') ()
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Table 2 (continued)
DE |IT-a IT-b|ND |PT-a |PT-b | ES |UK-a|UK-b |UK-c |UK-d|UK-e | US
Information on Issuers CORESS (‘"
Name of issuer . . . . o | ™LA || .
Issuer identifier (‘7 . o | ML)
Sector of issuer . . . o | I MY MY Y e
e  Are institutional sectors classified in accordance with . " . . . . . . .
international standards (e.g. SNA, ESA95)?
e  Which sectors are covered?
Financial corporations: Central banks . . . . (**) . . . . n.a.
Other monetary financial institutions . . . . . . . . . . n.a
Other financial intermediaries . . . . . . . . n.a
Financial auxiliaries . . . . . . . n.a.
Insurance and pension funds . . . . . . . . n.a
General government: Central government . . . . . . . . n.a.
State government . . . . n.a.
Local government . . . . . . . . n.a
Social security funds . . . n.a.
Nonfinancial corporations . . . . . . . . . n.a
Nonprofit institutions . . . . n.a.
International organizations . . . . . . . n.a
Sector of user of the funds By 1 | (1
Name of syndicate .
Issuance date (184 . (185) | (136y | (87) | (187 | (177 .
Country of residency . . . . . UK .
Country of residency of parent company o | (B | (| (% (%)
Other (please specify) EHLE T E T
Information on Holders
Name of holder *h
Holder identifier (%
Sector of holder ) °
Country of residency (‘" .
Country of nationality
Other (please specify)
Data Management
Creation date ° ° ° N./A. .
Deletion date . . N/A.
Date of last update . . . (194)
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Table 3. Assessment of data sources for issues in the reporting country and issues abroad
(Question Q5)

Argentina
Domestic issues

National numbering agencies Caja de Valores S.A. — Reliable, but with limitations

Regulatory sources N./A.

Securities registers Caja de Valores S.A. — Reliable, but with limitations

End investors Reliable, but only for part of local end investors. They are: Public Sector, Banking Sector, Mutual Funds (AFJP), Insurance Companies and
Investment Funds (F.C.1).

Issues by residents abroad

UIC N/A.

BIS International Securities Database N./A.

End investors Reliable, but only for part of local end investors. They are: Public Sector, Banking Sector, Mutual Funds (AFJP), Insurance Companies and
Investment Funds ( F.C.I ). IT SEEMS INAPPROPRIATE TO SPEAK OF END-INVESTORS HERE

Australia
Domestic issues

National numbering agencies Australian Stock Exchange (ASX) - Information from the ASX concentrates on listed equities, leaving a major gap for
debt, overseas issues by Australian enterprises, and all other foreign issues. The ASX also do not have the data delivery systems we require. This
source is not used in maintaining the securities database.

Regulatory sources Not used as a source for securities database.

Securities registers Not currently used as a source.

End investors Not used as a source.

Other Domestic custodians -these respondents provide security-by-security information for most securities issued in Australia. Commercial Third-Party
Information Vendor (Reuters) - this source provides an excellent coverage of securities and data items, and has an easy to use data delivery system.

Issues by residents abroad

UIC When initially appraised 2-3 years ago, the main concern with this database was that data items included are not adequate to support security-by-
security collections by the ABS. Specifically, the exclusion of all coupon and income details, payment timing and pricing were significant data
omissions, as was the exclusion of short-term debt instruments. Our respondents (domestic custodians) provide us with some information on the
characteristics of securities they hold, our main requirement is for current market information. Could possibly be used as a supplementary source in
the future.

BIS International Securities Database Not currently used as a source, but could be used as a supplementary source in the future. Again, the lack of
price information makes this source less useful than our Commercial Third-Party Information Vendor.

Other Commercial Third-Party Information Vendor (Reuters) - this source provides an excellent coverage of securities and data items, and has an
easy to use data delivery system.
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Belgium

Domestic issues

= National numbering agencies Full coverage, reliability OK

= Regulatory sources Full coverage, reliability OK

=  Securities registers Full coverage

= End investors Not known in detail

Issues by residents abroad

=  UIC SDB only covers domestic issues

=  BIS International Securities Database SDB only covers domestic issues

Canada
As mentioned earlier, surveys to investment dealers and end-investors are conducted every month and financial reports are also used to update the securities database.
We do not have access to National numbering agencies etc. as sources of information.

Denmark
(no answer)

Finland

Domestic issues

The database of the FCSD covers all domestic securities issued in the Finnish book-entry system.
Issues by residents abroad

Issues by residents abroad are not included in the FCSD database.

France (a) (d) (e)
Domestic issues Reliability considered as good

National numbering agencies Sicovam Reliable NJ/A.
Regulatory sources Official publications for Bonds and Notes Reliable NJ/A.
Securities registers NJ/A. Reliable NJ/A.
End investors N./A. N./A. N./A.
Other Fininfo/Telekurs Reliable N./A.
Issues by residents abroad Reliability considered as good

UIC NJ/A. NJ/A. NJ/A.
BIS International Securities Database | N./A. N./A. N./A.
Other French issuers for bonds and notes

Germany

Domestic issues

German banks are obliged to report about issues if they are a member of the syndicate (debt securities and investment funds certificates). In case of shares the issuer
reports on a voluntary basis.

Issues by residents abroad

(as above)

Italy
(no response)

Netherlands
(no response)
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Spain

Domestic issues

= National numbering agencies Information is good. It is our main source of information but we have to use additional sources for further details
= Regulatory sources Information is good

=  Securities registers Information is good

=  End investors N./A.

Issues by residents abroad

= UICN.A.

= BIS International Securities Database N./A.

= Other REUTERS and IFR are used to find new issues and check information available in our database

United Kingdom

Domestic issues

= National numbering agencies (BoE) Assessment: Database (GIAM-2) still in development, partial and limited information on individual securities. At present no
access to NCBs. Will not pick-up private placements. Improvements: Ensure individual securities information is collected as mandatory by each NNA. Improve
access to database for NCBs and NSIs. (ONS) Source is the London Stock Exchange, which is considered to be of good quality

= Regulatory sources (BoE) Assessment: Non-statistical definitions of securities which follow UK-specific regulatory practices. Improvements: There could be a
possibility of linking information from regulatory sources to supplement the Bank’s other sources. This could prove to be costly, the Bank would not be prepared to
undertake this additional cost. Furthermore, Bank would not be in a position to judge the quality of this regulatory information for statistical purposes. (ONS) See
above

= Securities registers (BoE) ONS to comment (ONS) See what said for NNAs

=  End investors (BoE) ONS to comment (ONS) Not applicable

= Other (BoE) Assessment: Pricing supplements — complete legal documentation of individual securities information held by Issuing and Paying Agents. Not
available to NCBs, information on Paper electronically available. Improvements: Better access to Pricing Supplements by NCBs/NSIs. Have documents
electronically available. Some pricing supplements available in commercial databases such as CPWare — however such databases are expensive. Issuance
information can be wrong at times in these commercial databases. Access to settlement systems: Euroclear, Cedel, CREST - difficult to access such databases cost
of access is large. Could reduce cost for NCBs. Presently the format and content of information held in these settlement systems is unsuitable for security issuance
compilation. In addition these settlement systems have no interest in spending resources for setting up links with their databases to statistical returns.

Issues by residents abroad

=  UIC (BoE) Information is out of date. Since the pilot study no updates have been made available to the UK (ONS) Not applicable

=  BIS International Securities Database (BoE) Information is too aggregate for us to use with our databases. We would not find it useful for statistical purposes but
could envisage use for purely analytical purposes (ONS) Not applicable

= Other (BoE) Pricing Supplements by IPAs, data from settlement systems (see above)

United States

Domestic issues

= National numbering agencies N./A.

= Regulatory sources N./A.

=  Securities registers N./A.

=  End investors N./A.

= Other Commercial vendors - excellent coverage
Issues by residents abroad

= UICN./A.

= BIS International Securities Database Excellent
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Table 4. Perceived Benefits
(Questions Q6 and Q7)

A computerized securities database may bring various benefits to the compiler. For example, it may simplify the collection of financial data, especially from
respondents that trade and invest in large volumes of securities (banks and other non-bank financial enterprises such as mutual funds, pension funds, etc.). Such

respondents are likely to possess the information being sought in a format that is already “close” to that in which it is stored in the SDB.

AR | AU | AT | BE | CA | DK | FI | FR | DE | IT | ND | PT | ES | UK | UK | US
BoE | Ons
Has the introduction of a SDB resulted in a reduced
burden for respondents?
Yes — . . od N/A . n.a. °
Yes, but only to a very limited extent - . . . eab | N/A . . n.a. .
The burden for respondent increased, but responses were - . N./A n.a.
generally satisfactory
The burden increased substantially, and responses were - N./A n.a
generally not reliable
Experiences that obtained in this regard (see footnotes) - @) N/A @) A | na A4 )
What benefits for statistical purposes have been
obtained from the use of a SDB?
Correct classification of issues as to instrument used and - . . . . . . . . . . . . . . .
sector of issuer
Correct geographical allocation of securities issued by - . . . . ® . . . . . . .
nonresidents
More accurate calculation of investment income on an - . ° ° . . ° . . 6) .
accrual basis
More accurate valuation of securities at their market - . . . . ° . ° . . .
price
Other benefits (see footnotes) &Sl O | @) &) MG
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Table 5. Areas that need to be improved
(Question Q8)

Argentina
We should have access to data referred to resident holdings of: (a) securities issued by residents abroad ( bonds and ADRs ), and (b) securities issued by nonresidents
abroad (bonds and equities ). In that sense, we would like to access to other external data bases. The second area defined in Q7 is related to this aspect.

Australia
None.

Austria

More accurate calculation of investment income on an accrual basis: availability of prices at date of issue and at date of redemption , especially in case of short term debt
securities (zeros, deep discount papers). More accurate valuation of securities at their market price (availability of quotations) Up to date outstanding amounts to calculate
holdings by nonresidents of domestic securities

Belgium
More accurate calculation of investment income on an accrual basis. More accurate valuation of securities at their market price.

Canada
Valuation of securities at market price. Better data on ultimate country(s) where securities owned.

Chile

Denmark
None

Finland

The use of Finnish Central Securities Depository DB covers for the time being only domestic quoted shares for the compilation of financial accounts as well as security
issues statistics. The use should be extended to other securities too. On the other hand we look forward to the outcome of the ECB’s project on setting up a Centralised
Securities Database.

France
Sector of nonresident issuer; implementation of an ISO Standard (International Business Identifier); information on the holder side.

Germany
No response

Iceland

Indonesia

Italy
No response

Malaysia

Netherlands
Investment income on an accrual basis is one of the most important areas where security-by-security reporting could present large benefits. Furthermore, it could enable a
much wider range of quality checks on reported information.

Norway

Portugal
More accurate valuation of securities at their market price

Singapore

Spain
Checking sector and residency of non-residents issues; Valuation of securities at their market price As mentioned, daily information is available for those securities traded
at the Book-Entry System. Works are being carried out for the rest of securieties tradable in other Official Secondary Markets in order to have the same information. In any
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case, these fields are not incorporated to our security-by-security database, but kept apart, in other files.

Thailand

U.K. (BoE)
None

U.K. (ONS)
Market price for bonds

U.S.A.
Country of residence of issuer sometimes questionable in the case of multinational corporations

Venezuela




- 18 -

Table 6. Start-up and Maintenance Costs
(Question Q9)
Existing information on securities issued and traded is fragmented, incomplete, and possibly partially inconsistent, so that two or more sources may be necessary

to increase the SDB coverage and minimize possible errors. In this way, the burden for compilers is increased. Furthermore, establishing a SDB is expensive, as
well as its maintenance (e.g. in terms of man-hour, subscriptions to commercial databases). What type of costs have been involved by the use of SDB?

Argentina

Fixed costs Directorate of International Accounts do not have fixed costs involved for the use of Caja de Valores data Base. If this use increases, we do not
know the resulting costs.

Variable costs Directorate of International Accounts do not have variable costs involved for the use of Caja de Valores data Base. If this use increases, we do
not know the resulting costs.

Australia

Fixed costs (1) Purchase of commercial database access with dedicated PC, communication charges - AUD36k per annum. (2) Assessment and selection of
commercial database vendor and appropriate services was by a detailed process culminating with the trial of the two short-listed vendors. This selection
process involved: data checking & comparisons; writing up the results; and the approvals process through the ABS. The time taken includes approximately
three months actually assessing the vendors and at least nine months elapsing after the trial before finalising the vendor. Therefore, approximately 1/3 year for
Senior Research Officer - maybe ~AUD25Kk. (3) Setup of commercial database and SDB, including learning to use, extracting information and testing - maybe
another 6 months of a Senior Research Officer's time - say ~AUD30k for officer plus nearly the same for the programmer - total ~AUD50k (4) Maintenance of
SDB - 60 staff-hours per quarter NOTE: (i) apart from commercial database access costs of 36k, all other costs listed above would be similar regardless of
the actual database / source used; (ii) we cannot share commercial database information because of contracts, copyrights etc; (iii) the other uses we make of
our commercial database are also important - it is not obvious how any international effort will cost-effectively handle this - especially in a timely fashion.

Variable costs The maintenance of securities on the SDB has a small variable cost, but mostly it is a fixed cost in running various computer
programs each quarter to update the database. This comes with a small variable cost for disk space on the server. Overall, the fixed costs
dominate the variable costs for the Australian SDB.

Austria

Fixed costs Price of delivery of SDB: € 110,000 (partly including quotations) Price of quotations: € 15,000 Hardware-costs not available at the moment
Variable costs Technical maintenance (EDP-staff/average per year): 250 days Maintenance in statistical department (Staff/average per year): 300 days

Belgium
Fixed costs The SDB at the NBB is a byproduct of its clearing activities. All costs are therefore marginal.
Variable costs The SDB at the NBB is a byproduct of its clearing activities. All costs are therefore marginal.

Canada

Fixed costs Cost for development and implementation, but difficult to quantify without considerable work.
Variable costs Maintenance and further development of database. Also costs involved in the constant updating of the database. Difficult to quantify as above.

Denmark

Fixed costs Unknown

Variable costs Unknown (though, the variable costs are probably comparatively modest as the greater part of the updating of the SDB is carried out by the
BEC member banks as part of their settlement of securities transactions).
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Finland

Fixed costs (no answer)
Variable costs (no answer)

France (a)

Fixed costs (a) Implementation costs: 3.5 men/year (408,000 EUR/year*) (b) Start-up costs :1 man/year (110,000 EUR/year) (c) Updating costs : 0.6 man/year
+ subscription to a commercial database (116,000 EUR/year) (d) Subscription to a commercial database: presently, 75,000 EUR per year. In the near future
(new base) : 206,000 EUR per year (not yet approved) (¥) The “man/year cost” depends on the type of job (computer specialist / database administrative)
Variable costs Maintenance costs :1.4 man/year (138,000 EUR/year)

France (b)

Fixed costs Start up cost: 9 men/year (938,000 EUR) Updating costs : 2.2 men/year (242,000 EUR/year)
Variable costs Maintenance cost: 3 men /year (259,000 EUR/year)

France (¢)

Fixed costs Start up cost: 1 man/year (95,000 EUR) Updating costs : 0.2 man/year (16,000 EUR)
Variable costs Maintenance cost: 0.5 man /year (48,000 EUR/year)

France (d)

Fixed costs 2 million euros

Variable costs 5 persons for the supervision of the database and about 4 persons for the data processing maintenance (for 2000) - (cost: around 1 million euros
per year).

France (e)

Fixed costs Undetermined
Variable costs Undetermined

Germany
Fixed costs No information available
Variable costs Data processing: € 55,000 p.a. plus cost of 10 employees

Italy

Fixed costs Human resources: 10 people for the first SDB, 10 for the second + hardware and software
Variable costs 2 subscriptions to commercial databases, plus costs of telecommunication

Netherlands

Fixed costs (no answer)
Variable costs (no answer)

Portugal

Fixed costs Computers (mainframes and PCs), Reuter services subscription, and development of many computer programs (software)
Variable costs Several administrative and technical staff fully dedicated, first to the development and now to the maintenance of the system
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Spain

Fixed costs (1) Costs derived from the creation of the database: hardware and programs. This database was created in Spain over 20 years ago, in the
framework of general tasks of the information technologies (IT) department, and now it is very difficult to make estimates of those costs. (2) Costs of
maintaining programs, including modifications, creating new reports from the existing information, etc. It is not a very frequent task and it is carried out by the
IT department of the Research Department in the Banco de Espafa. (3) Those derived from subscriptions to commercial databases (REUTERS) and other
sources in paper (International Financial Review, national and regional official bulletins, Association of securities dealers bulletins, etc.)

Variable costs We use the cost of two administrative persons, one of them devoted full time to “securities other than shares” and the other devoted partial time
to the “shares” information. For checking and publishing the aggregates, prepare data for the ECB securities statistics, we use the work of a full time senior
economist, and a partial time of a senior economist. They also prepare data in order to elaborate the items related to securities in the Spanish Financial
Accounts.

United Kingdom (BoE)
Fixed costs Software costs of running SDB — several sources feed into SDB, some commercial some voluntary & statutory returns from market agents.

Hardware costs of running SDB. Use of commercial and paper database costs to input into SDB

Variable costs Staff costs (including Overtime): 3 staff , 2x Band 6 (junior staff) + 1X Band 4 (senior) Total cost (variable and fixed) for the Bank in
maintaining an SDB around £70,000 to £100, 000. (*) It is likely any SDB will have difficulty in keeping up with rapid developments in securities markets.
The existence of multiple sources (the access costs, and man-hours involved in manipulation to insert information into the SDB) stretches NCBS/NSIs
resources considerably. This resource burden reduces resources made available for analysis of security issuance data and in meeting customer needs.

United Kingdom (ONS)

Fixed costs Unknown
Variable costs £10,000 to £25,000 a year

United States

Fixed costs Minor for databases of domestic securities. For databases of foreign securities, the costs are much greater and vary significantly depending on the
data vendor involved.

Variable costs (no answer)
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Table 7. National Multipurpose Securities Databases
(Question Q10)

For many countries there will have been an evolution of a SDB to serve specific purposes, often involving different agencies.
Please indicate whether there are plans to integrate these into a single multipurpose SDB.

YES, but only in YES, but only NO, at NO, even Other (please specify)
YES, a medium-term in a long-term least in in a long-
shortly | perspective (2-3 perspective (3 the short term
years) years Or more) term perspective

Argentina .

Australia

Austria N./A.

Belgium .

Canada N./A.

Chile

Denmark °

Finland Only one major SDB exists

France within BdF ECB-CSDB

France (d) .

France (e) .

Germany - - - - - -

Greece .

Iceland

Indonesia

Ireland - - - - - -

Israel - - - - - -

Italy SDB is already multipurpose

Korea - - - - - -

Japan

Luxembourg .

Malaysia

Netherlands .

New Zealand - - — _ _ _

Norway

Portugal — — — — — —

Singapore

Spain .

Sweden - - - - - -

Thailand

U.K. (BoE) ° (@)

UK. (ONS) .

U.S.A. .

Venezuela

(a) UK has a 2-stage process. From the Central Bank’s perspective a major data source for its SDB is the new statutory
Issuing & Paying Agents (IPA) return. As regards aggregate data series on security issuance data. The Bank is co-ordinating
with NSI to ensure coherence of aggregate security issuance data through the information exchanges and data sharing. No
plans at present to maintain a single SDB that serves both the Bank and the NSI.
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Table 8. National Securities Databases

(Question Q11)
If a SDB is not currently being maintained in your country, are there plans to establish such a
database for statistical purposes?
NO YES

Evenin a |Atleastin Will it be based | In which of the following statistical

long-term | the short 3 years or| 2-3 years | shortly | on info already | areas do you intend to utilize the SDB?

perspective| term more available inyour| 1 | 2 1 3 | 4| 5|6 | 7 8

organization?

Australia
Chile
Greece — — — . — ° e | o ° °
Iceland
Indonesia
Ireland - ° - - - N./A. — == = == = _
Israel - - - . - N L T T T e A T
Korea - - . - - N o (oo (o[ [0 o | —
Japan Nno answer | no answer [no answer|no answer |no answer N./A. — — | = R R _ _
Luxembourg ° - - - - N./A. — == = == = _
Malaysia
Netherlands - - - . - . e (e e e  mMm|— | m| —
New Zealand - . - - - N./A. S R N R N R _
Norway
Singapore
Sweden - . - - - N./A. S R N R N R _
Thailand
Venezuela

(1) = Balance of payments; (2) = International Investment Position; (3) = External Debt; (4) = Coordinated Portfolio
Investment Survey; (5) = Financial Accounts; (6) = Money and Banking Statistics; (7) = Securities Issues Statistics;
(8) = Other; (m) = maybe
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(Question Q14)

Type of information

AR

AU

AT

BE

CA

CL

DK

F1

FR-a

FR-b

FR-c

DE

GR

IS

ID

IR

IL

IT

Securities

@)

@)

Security identification code
ISIN

CUSIP

Other

®)

Classification of financial instruments
CFI (ISO code)

Other

Textual description of the security

Nominal value (or face value)

Amount issued

N. individual securities included in an issue

Amount outstanding

Currency of issue

Market of issue

Reference market

Country of registration

Payment date

Issue price

)

Quotation price
Period average

Period minimum

Period maximum

Close on last working day of ref. period

Date of quotation

Type of quotation
Unit terms

Percentage terms

Coupon definition

idem

Currency of coupon

idem

Coupon rate

idem

B

Coupon base

idem
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Coupon frequency

idem

Date of first interest payment

idem

Maturity date

idem

Amortization plan

idem

Actual amortization

idem

Other (please specify)

Issuers

Name of issuer

Issuer identifier

)

Sector of issuer

)

)

Sector of user of the funds

Name of syndicate

Issuance date

Country of residency

Country of nationality

"

Other (please specify)

Holders

Name of holder

Holder identifier

Sector of holder

&)

Country of residency

Country of nationality

®idem

Other (please specify)
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Type of information KR|JP | LX |[MY | ND | NZ | NO | PT | SG | ES | SE | TH | UK | US VE
Securities
Security identification code . - &)
ISIN
CUSIP - &)
Other — idem
Classification of financial instruments . - )
CFI (ISO code)
Other - *
Textual description of the security - *)
Nominal value (or face value) . — *h
Amount issued . - idem
Number of individual securities included in an issue . - idem
Amount outstanding . - idem &)
Currency of issue o - &)
Market of issue o - &)
Reference market . - idem
Country of registration . - @) @)
Payment date . - )
Issue price . — &)
Quotation price - % &)
Period average
Period minimum - idem
Period maximum - idem
Close on last working day of ref. period — H idem
Date of quotation — &) idem
Type of quotation - idem idem
Unit terms
Percentage terms - idem idem
Coupon definition . - &)
Currency of coupon o - &)
Coupon rate . - idem
Coupon base . - idem *Ons
Coupon frequency . - idem
Date of first interest payment . - idem
Maturity date . - &)
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Amortization plan idem *)
Actual amortization idem idem
Other (please specify) *
Issuers

Name of issuer N

Issuer identifier *)

Sector of issuer *)

Sector of user of the funds ™ *)
Name of syndicate idem

Issuance date *%

Country of residency &) *
Country of nationality )

Other (please specify) &)
Holders H
Name of holder )

Holder identifier idem

Sector of holder idem &)
Country of residency idem idem
Country of nationality idem

Other (please specify)
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Table 10. Cross-country cooperation: information needed
(Question Q15)

Assume that you have access to SDBs in other countries that include information on issues by your residents in their jurisdictions. What kind of information

would you most value having access to and for what reasons?

Country Type of Information Why Needed
External Assets of non-banking private sector The information about this sector is estimated.
Argentina Liabilities: Information about securities issued by residents It would be very useful to obtain the residence of holders by bonds and
equities to improve the estimations of liabilities.
External Assets of banking private sector It would be useful to check against our data.
External Assets of public sector It would be useful to check against our data.
Australia Periodic price and yield information for debt securities This information is usually missing from our commercial
issued by residents abroad. database, and is currently estimated using yield curve analysis.
Austria Information about issues of residents in foreign markets and/or | To improve data for statistics
currencies To streamline the production process of BoP and IIP statistics
ISIN-Code of foreign securities and related data To improve data for statistics
To streamline the production process of BoP and IIP statistics
Quotations To improve data for statistics
To streamline the production process of BoP and IIP statistics
Belgium Information on issues BOP, IIP, M&BS, Security Issues Statistics, and Financial Accs.
Information on issuers BOP, ITIP, M&BS, Security Issues Statistics, and Financial Accs.
Canada By security with all the characteristics attached to the securities | Enable us to make specific comparison, security by security, with our
(coupon, maturity date, issue date, dividend rate, issuer own coverage.
description, etc.)
Chile
Name of issuer, sector of issuer/issuer ID, residency of issuer, For securities issues statistics (in particular the ECB securities issues
type of instrument, issuance date, maturity date, coupon statistics according to the short-term approach).
definition, currency of issue, amount issued at nominal value in
currency of issue, amount outstanding at nominal value in
currency of issue, and issue price.
Denmark ISIN code, name of issuer, sector of issuer/issuer ID, residency | For balance of payments statistics (calculation of accrued interest
of issuer, type of instrument, issuance date, maturity date, according to the accruals principle, control of information of information
coupon rate, coupon frequency, currency of issue, residency of | given in reports on securities trading, etc.).
holder, sector of holder, amount outstanding at nominal value
and market value in currency of issue, and issue price.
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Name of issuer, sector of issuer/issuer ID, residency of issuer,
type of instrument, issuance date, maturity date, currency of
issue, residency of holder, amount outstanding at nominal
value and market value in currency of issue.

For the compilation of international investment positions.

Finland New issues and actual amortization For securities issues statistics and possibly for BOP/IIP data quality
control
France Resident issues in foreign countries checking
Holdings of resident securities by non-residents To improve the data and for the geographical allocation of the portfolio
investments on the liabilities side.
Sector of the holder For Financial Accounts
Sector of nonresident issuer Money and Banking statistics
Germany All types of information that are included in our own data base | Improved coverage, reporting duties to the ECB
Greece ISIN double checking, quality improvement
Iceland
Indonesia
BOP. & IIP & CPIS Portfolio Investment data and Financial Accounts
Owner of Irish issued securities where relevant + Money & Banking Statistics requirements on securities
Ireland issues
Details on Foreign issues held by Irish residents BOP. & IIP & CPIS Portfolio Investment data and Financial Accounts
where relevant
Israel Country of security holder For greater accuracy in reports such at the CPIS
Italy Data on the issue Coverage of domestic issuances
Data on the issuer Coverage of domestic issuances
Korea Information on issues by our residents, including type of Needed to check against the value of our portfolio investment liabilities
financial instrument, sector of issuer, nominal value, market in IIP and External Debt Statistics
value, holders, etc.
Japan We are interested in which nationalities of end-holders or Under our present reporting system, respondents located in our
beneficiaries toward Japanese shares or bonds jurisdiction need not to find the end-investors (what does it mean?)
Luxembourg — —
Malaysia
Netherlands All information necessary for BOP and IIP compilation To make the necessary classifications

Amounts outstanding

Necessary to calculate liabilities

New Zealand

Name of issuer, type of issue, market value of each issue,
currency of denomination of each issue, residual maturity of
issue

Initially, this information will be used to check against the data supplied
by NZ companies in our surveys. If the data are of high quality, then it is
possible that it will replace survey data.

Norway

Portugal

Country and sector of the issuer, currency of issue, type of
instrument (CFI code), issue date, maturity date, amount
issued, amount outstanding and actual amortisation’s

For BoP quality control or even for BOP and IIP production
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Quotation prices

To value stocks at market prices

Coupon definition, coupon rates and dates of payment of
coupons

In order to calculate income on a accrual basis

Holders of those securities

Country allocation of IIP liabilities

Singapore
Spain Sector and country for non-residents issues To elaborate BOP and IIP statistics attributed by country, sector, and
instrument, to make better estimates of investment income on an accrual
basis in BOP statistics and to obtain securities market prices to compile
IIP.
Issues outside Spain of Spanish residents To complete the information in database
Sweden Nationality and sector of the foreign investor Fulfil the ECB demands
Cross checking of our own aggregated stocks and transactions. | Ensure the quality of the statistics.
Thailand
United Individual securities information on debt and equity issues of We are then able to ensure our database is complete. Also information at
Kingdom overseas issuance by UK corporates individual securities level enables us to tailor the database to meet
(BoE) differing user needs. Aggregate information will not allow us to
undertake this need
United Name of issuer, currency of issue, value of issue Use as supporting information in understanding how companies are
Kingdom raising capital
(ONS)
United States None BIS provides

Venezuela
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Table 11. Cross-country cooperation: checks for third parties and national feedback
(Questions Q16, Q17)

Assume that a global SDB (covering all securities issued in the world, including those of your country) is established and maintained by an international
organization, and that full access to such database is granted to your country.

Would you be prepared to check on the correctness of data relating to securities deemed to be issued by residents of your country? (E.g., by
verifying whether these securities have been issued by entities genuinely resident of your country, or by foreign branches of such entities)

How would you be prepared to use this information and what impact would it have on your statistical products?

Argentina We believe that we are prepared to incorporate the new information, basically information about resident sectors holdings of .
securities issued by nonresidents and by residents abroad. Besides, we like to point out that usefulness of such a database depends
on including information about end-holders of securities intermediated by offshore centers.

Australia Our limited experience of security-by-security systems has taught us that their maintenance and use is a very expensive o
and resource-intensive option for collecting and compiling international investment data. As we consider that we have
good aggregate collection and compilation methods in place, we would be unlikely to be able to justify the considerable
resources necessary to implement security-by-security methods in an extensive way beyond those already in place. The
costs are very high though we recognise the benefits. However, we continue to monitor developments to see if it is cost
effective to progress further with security-by-security reporting.

Austria We are probably well prepared to use such a database. However, technical details have to be examined and analyzed in advance (i.e.: .
is there any impact on the process to merge different sources). The impact on statistical products cannot be estimated easily. If the
quality of the data is better than that of those used presently, then results will be improved too. Therefore, the data quality of such an
offer has to be investigated carefully.

Belgium Automatic reporting for certain financial statistics. Full coverage of all securities and shares. .

Canada Such a database would enable us to validate the information entered in our own database and to increase our coverage. Secondly, the .
country of ownership distribution could be validated. For an efficient use of the information, an electronic access would be necessary
to match securities. As well, an international identification code (like the CUSIP) would be necessary.

Chile
Denmark Information in a global SDB could be used for several statistical purposes (for instance in the compilation of securities issues $)
statistics, BOP and IIP statistics, cf. our answer to Q15 above). The impact on statistical products would depend critically on the
quality of the SDB. A high quality global SDB could certainly improve the reliability of the produced statistical data, and last but not
least it may reduce burden on reporting agents.
Finland A global SDB would provide a tool for quality checking and possibly a new data source for some statistical areas such as securities S)
issues statistics
France Exhaustivity, checks, global comparisons, quality’simprovement .
France (d) We are not ready from a technical point of view to receive this information (NOT CLEAR IN THE CONTEXT) .
Germany We are currently not prepared to use a global SDB .
As a check on national BOP(flows) data on portfolio investment. The information will be used to improve the quality of both the .
Greece BOP and IIP national data. It can also be used as a base to provide interest flows data on an accruals basis fo debt securities
Iceland

Indonesia
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Ireland Not at present. Our existing survey based system could not easily be complemented by such a system: As we receive aggregate data .
by instrument type it is difficult to see the application at this stage of such a system
For Money & Banking statistical purposes
Israel Such a database would be extremely helpful in identifying: Country of issuer; Direct holdings of Israeli residents; Foreign )
investment in Israeli securities issued abroad; Direct investment in foreign securities.
Italy It would improve the quality of the foreign securities database and that of the statistics based on this database .
Korea It depends on the contents of the global SDB; in any event, this would be very helpful to our statistics .
Japan Under global SDB to which all nations and regions in the world could contribute, we would like to confine such a database to .
internal use, for example checking the correctness of our own statistics. However, it is important to keep confidentiality of the data
concerning security issuers, holders, and so on. Furthermore, the complete review of the forms of reports will be needed before we
can put SDB into practical use under a reporting system for BOP statistics.
Luxembourg - NO
Malaysia
Netherlands | Such a global SDB would be probably used as the primary source for own SDB .
New Zealand | Initially, as a check against the data that we currently source from residents via our quarterly surveys. If the data quality is good, then .
it is possible that it may replace the data sourced directly from the respondents.
Norway
Portugal This information will be used, probably allowing us to deactivate our second SDB with securities issued abroad by nonresidents and .
surely improving the quality of our final statistics.
Singapore
Spain Information would be used to make international comparisons and to check, complete, and better elaborate our statistics .
Sweden Assuming that the database would contain all relevant information we need and to reasonable costs, Sweden would most probably be | may
a user of it. The impact on our statistical products would probably be better quality of the data, a more detailed breakdown of be
instruments, sectors etc. Last but not least: we would also be able to fulfil the requirements of geographical allocation of the
statistics.
Thailand
U.K. (BoE) As long as it covered all securities in the World with individual securities information -- We would then be able to identify resident A
and non-resident issuers and download into our systems to arrange statistical outputs for issuance according to various criteria, for
example issuance by: (a) Maturity; (b) Short-term, long-term; (c) Credit rating; (d) Nominal/Market value sterling equivalents; (e)
Sector; (f) Industry: (g) Residency Proviso: The Bank of England would want some information on the quality of this global
issuance data, for us to be sure of using the source for checking and benchmarking our SDBs.
U.K. (ONS) | We would use it as supporting information that we may refer to in order to validate our survey data NO
U.S.A. It would depend on the quality of the database. The database would need to cover all exchange traded securities (at a minimum), C)

have complete and current pricing information, and have cross-reference information showing all of the various security
identification numbers that securities use in different countries, such as ISIN, SEDOL, CUSIP, CINS, etc. If these prerequisites were
met, then this database could be used in place of those that we now purchase and modify. Otherwise, we would continue to purchase
and construct our own databases and use any other databases as cross-checks.

Venezuela
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Table 12. Cross-country cooperation: data exchanges
(Question Q18)

What are your preferred procedures for electronic provision of data, data interrogation and report?

Argentina We would like to know more details about the question.

Australia No preferences. However, we note the emergence of XML and XML derivatives as de-facto standards in some areas of data
exchange. XML would appear to be suited to this type of interchange.

Austria Depends on the quantity of data transferred; for larger volumes, direct connection or tape

Belgium On-line

Canada Any electronic files (e.g. ASCII file, text file, etc.) with a specific record layout available at least at the end of the year. The information
could then be processed in any environment (FOXPRO, ORACLE, SAS, etc.) depending on the systems used by countries.

Chile

Denmark This question has not considered but will have to be discussed in the ongoing deliberations of the ECB project team on the ESCB-
Centralized Securities Database.

Finland Access via some kind of network e.g., the Internet

France Download of the database with updates on a weekly basis as a minimum.

France (d) Data interrogation

Germany On-line

Greece Gesmes/CB

Iceland

Indonesia

Ireland Via e-mail or a secure Internet Site. Data interrogation by SQL based software ; On-line access to a central database

Israel Will be worked out with our programmers

Italy A networking vehicle for entering, exchanging, and querying information on securities

Korea Use of Excel and e-mail is preferred

Japan We have no specific comments to make, if such database could be compatible with our computerized system and should not be transferred
to anyone other than global SDB members.

Luxembourg —

Malaysia

Netherlands (no answer)

New Zealand | (no answer)

Norway

Portugal (no answer)

Singapore

Spain Electronic provision of data: GESMES CB. Data interrogation: interactive access. Report: -Interactive request: CSV format. -Bulk
interchange: GESMES CB

Sweden No opinion for the time being
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Thailand

U.K. (BoE) Individual securities information detail would need to be provided electronically in some form of database format (Excel, Access) to allow
easy manipulation of securities by individual field identifiers.

U.K. (ONS) Unclear at this stage

U.S.A. We would need direct, high speed access to the database or, better, to download a copy of the database to our own computers. The records

in such a database are accessed repeatedly by our data validation programs.

Venezuela
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Table 13. Use of Security-by-Security Approach for 2001 CPIS

Country

Are you planning to use the security-by-security approach for the 2001 CPIS?

YES

NO

MAYBE: What would need to happen for the decision to be YES?

Argentina

We are prepared to use the security-by-security approach for the 2001 CPIS except for the nonfinancial private
sector (households). We should have security-by-security data of nonfinancial private sector.

Australia

Austria

Belgium

Canada

Chile

Denmark

It has not been considered yet how to carry out the 2001 CPIS.

Finland

France

Germany

Greece

Iceland

Indonesia

Ireland

Israel

Italy

Korea

e (no further explanation)

Japan

Malaysia

Netherlands

New Zealand

Norway

Portugal

Singapore

Spain

The Banco de Espaifia is not responsible of this survey.

Sweden

Thailand

UK. (BoE)

U.K. (ONS)

US.A.

Venezuela
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Table 14. List of contact person

Argentina Austria Australia
Name Jorge Luis Rodriguez 1 Hille Erich Michael Davies
Institution Directorate of International Accounts Oesterreichische Nationalbank Australian Bureau of Statistics (ABS)
Address Hipdlito Yrigoyen 250 Capital Federal 1310 1090 Vienna, Otto-Wagner Platz 3 P.O. Box 10, Belconnen, ACT 2616,
AUSTRALIA
Telephone 54 — 11 —4 — 349 — 5648 +43 140420 5460 +61 2 6252 5601
Facsimile 54 — 11 —4 — 349 — 5663 H+43 140420 5499 +61 2 6252 6164
E-mail Urodri@mecon.gov.ar erich.hille@oenb.co.at michael.davies@abs.gov.au
Belgium Canada Chile
Name TUYMANS, Dirk Eric Boulay
Institution ~ [National Bank of Belgium, Statistics Canada
General Statistics Department
Address de Berlaimontlaan 14, B-1000 Brussels R.H. Coats Building, 22m Floor, Ottawa,
Ontario, K1A 0T6
Telephone  {32222149 66 613-951-1872
Facsimile +3222213197 613-951-9031
E-mail dirk.tuymans @nbb.be Bouleri @statcan.ca
Denmark Finland France (a)
Name Hans Christian Kvist Knudsen Harri Kuussaari DRIAT Dominique
\Anders Mglgaard Pedersen
Institution IDanmarks Nationalbank, IBank of Finland IBANQUE DE FRANCE
Statistics Department
Address Havnegade 5, DK-1093 Copenhagen K P.O. Box 160, FIN-000101 HELSINKI 75049 PARIS CEDEX 01 — France
Telephone {4533 636832/+4533636823 + 358 9 183 2403 0033142923133
Facsimile + 4533637124 + 358 9 662 546 0033142925689
E-mail harri.kuussaari @bof.fi
France (b,c) France (d) France (e)
Name SCHULLER SOPHIE Daniel HU — Thierry NIQUET Christian NESI
Institution ~ [Banque de France Banque de France Banque de France DGO DMC-SIIM 37-1362
Address U7-1424 DGEI-SEVAM 75049 Paris U7-1417 DESM-SASM 75049 Paris 39, rue Croix des Petits Champs 75049 Paris Cedex
Cedex 01 Cedex 01 01
Telephone  01-42-92-49-09 0142922641
Facsimile 01-42-92-27-52 0142924192
E-mail sophie.schuller @banque-france.fr thierry.niquet@banque-france.fr — king- christian.nesi@banque-France.fr

chang.hu @banque-france.fr
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Table 14 (continued)

Germany Greece Iceland
Name Dr. Tennagels (S 32) IA. Karapappas
Institution Deutsche Bundesbank Bank of Greece, B.o.p. Statistics Section
Address 60006 Frankfurt Panepistimiou Avenue, N. 21 10250 Athens
Telephone  H#69/9566-2533 (+30) 1 320 2540
Facsimile H+69/9566-2941 (+30) 1 323 3025
E-mail Peter.Tennagels @bundesbank.de
Indonesia Ireland Israel
Name (a) Michael Connolly; (b) John Fitzpatrick, (c) |Asher Weingarten
Sharon Donnery
Institution (a-b) Central Statistics Office; IBank of Israel
(c) Central Bank of Ireland
Address (a-b) Ardee Road, Dublin 6, Ireland; IP.O.B. 780, Jerusalem 91007 Israel
(c) Dame Street, Dublin 2 Ireland
Telephone (a-b) 353-1-4984203; (c) 353-1-671-6666 972-2-6552528
Facsimile (a-b) 353-1-4977996; (c) 353-1-670-6871 972-2-6535516
E-mail (a-b) BOP@CSO.IE;(c) mps @centralbank.ie ashw @bankisrael.gov.il
Italy Korea Japan
Name Loi Francesco Vincenzo Mr. Yong-Sung Ahn 'Yoshiaki Ando
Institution  [Ufficio Italiano dei Cambi The Bank of Korea Ministry of Finance
Address 'Via Quattro Fontane 123, 00100 Roma 110 3-Ka Namdaemun-Ro, Chung-Ku, Soul 100-3-1-1 Kasumigaseki, Chiyoda-ku, Tokyo
794, Republic of Korea
Telephone  +39 06 4663 4354 +82-2-759-4312 81-3-3581-2278
Facsimile 439 06 4663 4629 +82-2-759-4288 81-3-5251-2170
E-mail loi @uic.it sahn@bok.or.kr oshiaki.ando @mof.go.jp
Luxembourg Malaysia Netherlands
Name Stammet Germain R.F.D.D. Chaudron
Institution IBanque centrale du Luxembourg De Nederlandsche Bank
Address Westeinde 1, 1017 ZN, Amsterdam
Telephone 1352 4774 4279 H+31 20 524 1924
Facsimile H+352 4774 4920 +31 20 524 2512
E-mail Mes@bcl.lu R.F.D.D.CHAUDRON @DNB.NL
New Zealand Norway Portugal
Name Salendra Kumar Paula Casimiro
Institution  [Statistics New Zealand Banco de Portugal (BP)
Address P O Box 2922, Wellington, New Zealand
Telephone  10064-4-4954813 +351 21 313 09 09
Facsimile 0064-4-4964603
E-mail salendra_kumar @stats.govt.nz aula.casimiro @bportugal.pt
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Table 14 (continued)

Singapore Spain Sweden
Name MIGUEL ANGEL MENENDEZ IAnders Lindstrom
Institution Research Department, Banco de Espafia Sveriges Riksbank
Address C/ ALCALA 50 28014 MADRID SE-103 37 Stockholm
Telephone 34-91338-5373 H+46 8 787 0560
Facsimile 34-91338-6023 H46 8 245348
E-mail ESTADISTICA.3@BDE.ES anders.lindstrom @riksbank.se
Thailand United Kingdom (a,b,c,d) United Kingdom (e)
Name Mohamed Norat Simon Humphries
Institution Bank of England Office for National Statistics
Address Securities Markets, Financial Market Statistics, (I Drummond Gate, London SW1
Monetary & Financial Statistics Division, HO-4,
Threadneedle Street, Bank of England EC2R
8SAH
Telephone +44-(0)20-7601-4353 00 44 208 533 6075
Facsimile +44-(0)20-7601-3208 00 44 208 533 6061
E-mail mohamed.norat@bankofengland.co.uk simon.humphries @ons.gov.uk
United States Venezuela
Name William Griever
Institution  [Board of Governors of the Federal Reserve
System
Address 20" and C Streets, NW Stop 42 Washington, DC
20551 USA
Telephone  (202) 452-2924
Facsimile (202) 872-4926
E-mail William.L.Griever @frb.gov
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Table 15. Developments in securities markets
(Value of Securities Issued as of end-December 1998 or nearest available date, in US$ billion)

Securities Listed in Reporting Unlisted Securities Including Private
Country Instrument Country Placements in Reporting Country Securities Issued by
Issued by Residents |Issued by Nonresidents Issued by Residents Issued by Nonresidents Residents Abroad
(100% coded) (100% coded)
Equities n.a. na. () - 5,539 (%)
Long-term debt n.a. n.a.
Argentina Central Govt. 24,248 - 61,339
Local Govt. 194 - 2,155
(Dec. 1999) Private sector n.a. n.a. n.a n.a.
Short-term debt n.a. n.a.
Central Govt. 4,153 n.a.
Local Govt. n.a. n.a. 182
Private sector n.a. n.a. n.a.
All securities n.a. n.a. n.a.
Equities
Canada Long-term debt 64; 65 36; 21
Short-term debt
(flows 98;99) All securities
France Equities
Long-term debt 108,326* 53.4%% 0.6%* 45,167*
"Dec 1999, eur o Short-term debt 175.4%% 15.2%%
**May 2000, BMTN ..
All securities
Equities 125
(=100% coded)
Germany Long-term debt 1,895
(=95% coded)
Short-term debt 82
(=95% coded)
All securities 2,102 98
Equities 69 61
Israel Long-term debt
Short-term debt 48 15
(June 2000) All securities
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Table 15 (continued)

Equities 717.3 0.13 (a)
(100% coded) (0% coded) (100% coded)
Italy Long-term debt 1163.3 (b) 845.0 1163.3 (b) 854
(100% coded) (5% coded) (100% coded) (0% coded)
(Dec. 1999) Short-term debt 119.9 (¢) 0 2.2 (c)
(100% coded) (0% coded) (100% coded)
All securities
Equities 6
(net issues)
Luxembourg | Long-term debt
Short-term debt
All securities
Equities 350 55
(100% coded) (0% coded)
Long-term debt 256 20 24 42
Spain (100% coded) (100% coded) (90% coded) (0% coded)
Short-term debt 76 4
(100% coded) (0% coded)
All securities 682 76 28 42
(100% coded) (26% coded) (77% coded) (0% coded)
Equities 302
Sweden Long-term debt 205 87
Short-term debt 46 10
All securities
Equities 7.8 0
(0% coded) (0% coded)
Long-term debt 94.8 58.8
United (20-45% coded) (20-45% coded)
Kingdom Short-term debt 62.9 30.6
(0% coded) (0% coded)
All securities 350 89.5
(20-30% coded) (20-30% coded)

(a) Equities (both listed and unlisted) amount to US$1,376.8 billion as of end-1999; the value for unlisted equities cannot be inferred by subtracting listed equities
from the total amount because the former ones are calculated at the market value while the total is at nominal values. (b) No information about the breakdown
listed/unlisted long-term securities is available. (¢) The split between listed and unlisted short-term debt securities is estimated.
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Do your data sources allow you to distinguish between the value of securities issued in your country by residents and the
value issued by nonresidents?
| Can you identify the value of securities issued by residents of your country abroad?

Argentina O Y
Australia
Austria N N no data
Belgium partly N no data
Canada N Y
Chile
Denmark §) O)
Finland Y N
France (a) N B&N

(b) Y Y

(@) N N

(e) Y N
Germany ® N
Iceland
Indonesia
Ireland
Israel Y Y
Italy Y Y
Korea N partly
Japan N
Luxembourg Y N
Malaysia
Netherlands N N
New Zealand (7) N
Norway
Portugal Y ¢
Singapore
Spain Y 22??
Sweden Y Y
Thailand
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U.K. (BoE) Y N
U.K. (ONS) ) N
U.S.A. Y Y
Venezuela

FootNote for the US: To complete the table above would be a significant task for the United States (there are currently 4.1 million US securities outstanding), and
the value of providing these data is not obvious.
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NOTES TO TABLES

NOTES TO TABLE 1

' Raw data are provided by (i) Oesterreichische Kontrollbank (OeKB; (the Austrian Numbering Agency); (ii)
Wertpapier-Mitteilungen (WM; the German Numbering Agency); and (iii) Austrial Banks and Non-banks, in
case there is no ISIN code available for reporting.

% Several special statistics, linked to BOP and IIP, on flows and stocks related to securities

3 Yes, eventually

* The most important securities issues statistics in Denmark is produced by combining information within the
central securities depository and clearing centre, the Danish Securities Centre (Veerdipapircentralen, VP),
and the national business register. Besides information pertaining to the issuer and the security (recorded in
principle as an SDB), VP also keeps track of the holders of the securities registered. This allows for the
compilation of a statistics on securities holdings (restricted, of course, to securities registered at VP), which
is used by various agencies, including Danmarks Nationalbank, in a broad range of statistical areas. Beyond
this, Danmarks Nationalbank's use of SDBs for statistical purposes is modest and only involves an SDB
operated by Bankernes EDB-central (BEC), which acts as EDP central for several banks in Denmark,
including Danmarks Nationalbank. The parties involved in the maintenance of the SDB comprise the
Copenhagen Stock Exchange, the Danish Security Centre and BEC member banks. Besides the limited
statistical usage of the SDB by Danmarks Nationalbank, the database is primarily used for operational
purposes (settlement of securities transactions) by BEC member banks.

> Only for checking purposes, not for compilation

% Eligible assets

7 This database is designed to fulfil legal requirements (Decree 92-137 of February 1992, article 16), and
contains information on negotiable Debt Securities (Certificates of Deposit, Commercial Paper and Medium-
term Notes) issued on the French domestic market.

® Such a SDB will only start to operate with all the fields filled in at the end of 2000 (at the moment, only the
most important fields are being completed: country and sector of the issuer, currency of the issue, maturity
date, issuance date and a broad classification for the type of instrument).

? The Banco de Espaiia participates in the ECB project of creating a Centralised Securities Database (CSDB).
When this project is finalized, the resulting CSDB will be used by these statistical areas.

'9 Maastricht debt.

" The SDB is employed in these areas but information is compiled on a highly aggregated basis. Individual
security by security compilation is not undertaken, even though information on certain type of instruments
i.e. information on bonds is recorded on the SDBs at an individual securities level.
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NOTES TO TABLE 2

" For the time being, the securities database contains only Canadian long-term debt securities. Efforts have
been undertaken to incorporate other types of financial instruments, which are Canadian and foreign money
market securities, Canadian and foreign equities and finally foreign bonds. The new securities to be
eventually integrated to the securities database will require the same type of information already available
and developed for the Canadian long-term debt securities. Surveys to investment dealers and end-investors
(monthly, quarterly and annually) as well as financial press (daily), BIS securities database and other
financial reports represent the main sources of information used to update the securities database.

* The following only describes the content and organization of the SDB operated by BEC (the scope and
possible future use of information within VP is just going to be investigated in detail in a recently established
working group comprising VP, Statistics Denmark and Danmarks Nationalbank).

3 124,000 securities on the asset side; 8,000 mutual funds on the shares liability side
* Only on the asset side, with the exception ofmudual fund shares.
> Yes, for French long-term securities.

% Le. highly liquid marketable instruments, issued by financial institutions, traded on markets in which the
participants are mainly financial institutions

7 Yes, partly. In particular, only short-term debt securities with an original maturity above 90 days.
® Yes, partly. In particular, only short-term debt securities with an original maturity above 90 days.
? Only included if NNA has allocated an ISIN code.

' Manual updating (????) and quotation prices — WHAT DOES IT MEAN

" Real-time

'> ANNA

" ISIN codes are reported by OeKB and WM (see endnote of Table 1).

" ISIN codes are reported by Brussel Exchanges.

'* This information is provided by FCSD.

' This information is provided by the issuer.

" This information is provided by Sicovam/Fininfo.

'® This information is provided by Paris Bourse SA.

“DTC

 In development

*'CVSA

*? Caja de Valores Number

* In-house numbers reported in special cases by banks and non-banks (see endnote of Table 1).
** Own internal codes.

* Sicovam codes.

%% Sicovam-codes/sirens-codes

*’ RGA/Sicovam codes

*¥ Classification of Financial Instruments code developed by ISO

* It is being implemented

* GD195: “Wertpapierart” (classification by OeKB and WM), and internal classification.

*! In-house code clearing NBB

** Security sub-type (see appendix I --- THIS APPENDIX IS MISSING

* BOP codes for 36 types of financial instrument
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** This information is provided by the issuer, or obtained through the trade register.

% This information is provided by the issuer.

% This information is provided by Sicovam/Fininfo.

*7 This information is provided by Paris Bourse SA.

% This information is provided by Paris Bourse SA or obtained through Banque de France records.
% This information is only partly available; it is provided by BOP reports/Sicovam/Fininfo.
* For French bonds and notes only

*'No, but possible to calculate

* This information is provided by the issuer or by the lead manager.

* Total par value issued and in circulation

* Argentine Pesos and US dollars

* This information is provided by BOP/Sicovam/Fininfo.

% Only the French domestic market

7 Stock exchange(s) on which the security is listed

*8 Mercado Abierto Electronico (Electronic Market, MAE) and Bolsa de Comercio de Buenos Aires (B.A.
Sock Exchange, BCBA)

4 Yes, for certain stock exchanges

*% This information is provided by Fininfo.

>! Country whose law regulates the issue

>2 Date on which the principle value is paid, i.e. the issuer receives the payment
>3 This information is provided by the issuer, according to FCSD rules.

>* This information is provided by BOP/Sicovam/Fininfo.

> Percentage of par at which the price is fixed towards investors

°% This information is provided by the issuer, percentage or floating rate.

>7 For French bonds and notes only

>% This information is provided by the Stock Exchange.

> Fixed coupon, zero coupon, floating rate, indexed bond (coupon connected with general price indices etc.),
variable coupon (different coupons over lifetime, including step-up, step-down), foreign currency coupon or
dual currency bond (coupon paid in different currency)

% This information is obtained from BOP reports, for French bonds and notes only.
%! Argentine Pesos and US dollars

62 Nominal rate of interest expressed as a percentage of the principle value (for fixed rate securities), or
dividend, i.e. amount paid to shareholders (for shares and other equities)

% Underlying interest rate to which floating rate is linked including the spread, e.g. six-month LIBOR plus
20 basis points

% Frequency of interest payments, e.g. yearly, semiannual
% Repayment day of the principle value; date on which the principal value will be returned to the purchaser
% This information is provided by BOP/Sicovam/Fininfo.

%7 Planned repayment amount(s) during the lifetime of a security and at maturity, including currencies in
which the repayments are settled, announced early repayment date(s), exercised put or call options, and all
other events

% Actual repayment amount(s) during the lifetime of a security and at maturity, including currencies in
which the repayments were settled

% At the moment, only german names of the data fields are available. To avoid misunderstandings, we did
not try to translate. The indicated numbers (GD nnn; GD stands for "Gattungsdatei") refer to the description



- 45 -

of the database of WM. Internally created data-fields, necessary for technical and statistical purposes, are not
mentioned.

70 Repayment before due date for French bonds and notes (BOP source).
7! This information is provided by the issuer or obtained through the trade register.

72 Information on the issuers of securities held by French mutual funds; this information is obtained through
BOP records. --- THIS IS NOT CLEAR.

7 National Government

™ This information is provided by the issuer.

7 This information is provided by BOP/Sicovam/Fininfo.

7% This information is provided by Paris Bourse SA.

77 This information is provided by Paris Bourse SA or obtained through Banque de France records.
78 This information is provided by BDF/NSA, for French issuers only.

7 SIREN/CIB

%0 Only for domestic issuers: by reference to internal business register

81 SIC classification and abbreviated sector code. Issuers are classified according to NAICS and/or SICC80
codes.

82 No, but for domestic issuers the SE-id can be linked with the central business register in Denmark to
classify the issuers according to the institutional sectors in ESA95.

8 This information is obtained from BOP records.
% BPMS classification only.

% Insurance enterprises and pension funds, social security funds, non-financial corporations, and nonprofit
institutions are globally classified under Other Sectors.

% Bank(s) managing the issue as lead managers, including private placements
%7 This information is obtained from BOP records, for French bonds and notes only.

% Date on which the new issue’s invitation telexes are officially sent out to the syndicate, or date on which
the issuance is made public

* Only France WHAT DOES IT MEAN, BY ZEUS SAKE

% This information is obtained through BOP records and BIS data for French banks only.
' NACE-Code and many other informations used to be included into business registers
%2 Reserved field but not currently updated (?22?)

% The SDB hosted by BEC contains no information on holders.

% This information is provided by the account operator.

% For domestic Banks; for domestic non-banks only in special cases

% Information provided by Clearing NBB (if own account custodian)

*7 Custodial reports

% Information provided by custodians (if own account custodian)

% Parent company of the holder

100°Sector, address, taxation country, and legal form

%! Date on which the security is entered in the database

192 Date on which the security code is cancelled

' Date on which any data element related to the underlying security has changed
194820 Kilobytes for securities other than shares and 8,300 Kilobytes for shares

19 Just when we can obtain information related to private placements through different sources.
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1% The only MMP in Spain is issued by the Banco de Espafia and is classified as long-term issues. All this
MMP issued by Banco de Espaiia will be redeemed at September 2000.

197 All issues of General Government are included. Issues of OMFIs and NFCs are included if they have an
ISIN code allocated.

1% Only those reported in different sources available.
19 A list of Mutual Fund Shares and the correspondent ISIN code is available.
"% yes, partly

" Our securities database covers long term debt securities listed on the London Stock Exchange (medium
term noites, Eurobonds, debenture and loan stocks, preference shares). Quoted investment trusts are also
covered.

"> As needed. Historically at 5-year intervals

'3 Information on securities is provided by commercial data vendors, for all items listed above.

" ISIN codes are provided by the NNA.

" ISIN codes are provided by the NNA (i.e., the UIC).

"% ISIN codes are provided by Bloomberg.

"7 ISIN codes are provided by Interbolsa (ANNA’s member) and Reuters..

"8 ISIN codes are provided by the National Numbering Agency (in the National Securities Market
Commission).

9 ISMA, Bondware (BW), Bloomberg (BB), Investors Chronicles (IC), London Stock Exchange (LSE),
Euroweek (EW)

120 ISMA, Bondware (BW), Bloomberg (BB), Investors Chronicles (IC), London Stock Exchange (LSE),
Euroweek (EW), Websters MTN Book (WMTN)

"2 ISIN codes are provided by the Stock Exchange.
22 Own internal codes are used for papers without an ISIN code.
' Own internal codes.

"** Internal codes derived from company name — it is simply a numbering device without any security
information attached to it.

125 National classification

12 In-house UIC codes are used.

2" Internal codification baseed on CFI but more detailed.

128 ISMA, Bondware (BW), Bloomberg (BB), Financial Times (FT), and London Stock Exchange (LSE)
' ISMA, BW, BB, FT, LSE, and Websters Medium Term Notebook (WMTN)

"0 ISMA, BW, BB, FT, LSE, WMTN, voluntary Issuing & Paying Agents returns (VIPA)

PISMA, BW, BB, FT, LSE, WMTN, and VIPA

"2 Provided by respondents

" This information is provided by the issuer.

13 Issuance Technical Specifications (ITS)

> NAME OF ISSUER, SOURCE OF INFORMATION. To fill in all fields in our database we consult all
these sources: NNA; Directorate General of the Treasury; Book-entry System; Regional Governments; AIAF
(Association of Securities Dealers); Stock Exchanges; Balance of Payments; Credit Institutions; International
Financial Review (IFR); Reuters; Newspapers

S BT, BW, BB, ISMA, LSE, and EW

TISMA, BW, BB, FT, LSE, EW, and WMTN

8 ISMA, BW, BB, FT, LSE, EW, WMTN, and VIPA
9 ISMA, BW, BB, FT, LSE, EW, WMTN, and VIPA
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“YFT, BW, BB, and ISMA

“!'FT, BW, BB, ISMA, and WMTN

"2 VIPA reports, FT, BW, BB, ISMA, LSE, EW, and WMTN

'3 VIPA reports, FT, BW, BB, ISMA, LSE, EW, and WMTN

" FT, BW, BB, ISMA, LSE, and EW

" ISMA, BW, BB, FT, LSE, EW, and WMTN

1% Only Sterling Issues

' Information obtained through ITS and the National Stock Market Regulatory institution (CMVM)
“ FT, BW, BB, ISMA, and LSE

' Only those issued on London Stock Exchange

"% Jtalian Stock Exchange

! Information obtained through ITS, only if quoted in BVLP (Lisbon and Oporto Stock Exchange)
"2 FT, BW, BB, ISMA, and WMTN

' This information is only available for the money market paper issued under the national legislation.
"** Information obtained through ITS

" FT, BW, BB, ISMA, LSE, and EW

"*ISMA, BW, BB, FT, LSE, EW, and WMTN

137 Aggregates are only recorded by issuer last months outstandings plus present month gross issues less
present month redemptions yields present month’s outstandings

'8 VIPA reports supply discounted CP information.
' Dept securities (source: Stock Exchange)
"% This information is provided by the data vendor.

' This information is obtained through BVL. Fields about quotations are not currently filled in (this
information is expected to be available by the end of 2000).

' This daily information is available for those securities traded at the Book-Entry System. Works are being
carried out for the rest of securieties tradable in other Official Secondary Markets in order to have the same
information. In any case, these fields are not incorporated to our security-by-security database, but kept
apart, in other files.

' For quoted shares only

' This information is obtained through BVL.
19 CP is discounted not-interest bearing.

1% Coupons are accrued.

"7 Only aggregate information recorded by issuer which identifies total CP issued and redeemed within
month.

'% This information is obtained through the BVLP Bulletin and ITS.
'% Starting date of the calculation of interest; this information is provided by respondents.

"% Company that issued the security. Date and size of dividend payments for quoted shares are supplied by
Financial Times Information Services.

""! This information is provided by respondents.

' This information is provided by the issuer.

'3 This information is obtained through ITS.

" FT, BW, BB, ISMA, LSE, and EW

'” ISMA, BW, BB, FT, LSE, EW, and WMTN
"*ISMA, BW, BB, FT, LSE, EW, WMTN, and VIPA
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"7 This information is provided by the Stock Exchange.

'8 Fiscal code

' Companies House company registration

"% Compiled by Bank individuals

'8! Institutional sectors are classified in accordance with BPMS.

"2 Not included in the database but all information is available at Banco de Espaiia

'8 Compiled by Bank individuals — In the majority of cases in the UK the sector of issuer of funds and user
of funds is equivalent. Special purpose vehicles raising money for specific corporates are the obvious
example where sector of issuer is different from the sector of user.

"% When the issuer receives the funds

'*> FT, BW, BB, ISMA, LSE, and EW

'*ISMA, BW, BB, FT, LSE, EW, and WMTN

87 Compiled as aggregates by issuer. Gross issuance within month is collected by issuer.
'8 Companies House (Department for Trade and Industry) website

' This information is only partly available.

' Standard Industrial Classification (SIC 80, SIC92); compiled by bank individuals

! This information is provided by the Ministry of Justice, CMVM, and ISP (the Portugese Insurance
Institute, which is the regulatory institute for insurance and pension funds).

"2 This information is provided by the Ministry of Justice, CMVM, ISP, and respondents.
'3 This information is obtained through BOP records.
% Not applicable; get end-quarter download of all securities listed on LSE
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NOTES TO TABLE 4

! Reporting data on a security-by-security basis has resulted in reasonably large implementation costs for the
custodians, though in the medium to longer term there is reduced provider burden. The use of a SDB in
compiling security-by-security data saves respondents aggregating data to the various classifications used in
compiling our estimates, and reduces the potential number of queries made by ABS editors to respondents.

* There is a separate BOP-reporting facility for ISIN. Reporting banks do not have to distinguish the
residency, type of security, nor the resident sector of issuer. Currently, only one large bank uses this facility.

? The burden was reduced only when the system was running normally. It is being hard to implement.

* SDB has allowed quality improvements in securities data, for example on residency, which would
otherwise not exist from other databases and sources. The data collection process that feeds into the SDB has
been configured to minimize data burden on respondents.

> No change to what was required from respondents, but significant improvement to quality of financial
account.

% No (but considered as a possible future application of the SDB).
" Yes, but limited

¥ Caja de Valores Data Base provides information by residence of domestic issues holders, with a
breakdown by public bonds, corporate bonds and equities.

? Correct classification of debt securities by residual maturity.

' Additional checks to ensure data quality and detect errors and omissions, reconciliation of stocks and
flows

" Initial maturity — residual maturity ; Breakdown by currency of issue (MUM/non MUM for example).
"1t provides additional information for quality checks.

" Flexibility — Aggregates from SDB can be reconfigured to meet various internal external needs. Data
Queries — Able to answer queries from users with respect to this database without continual recourse to
information providers.

'* More complete coverage
" Improved accuracy and completeness of data
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NOTES TO TABLE 9

" As mentioned earlier, the major modification of our database would consist in increasing the coverage of
certain types of financial instruments (short-term, Canadian stocks, foreign securities). Certain enhancements
will be added to the database to accommodate short-term instruments. Further enhancements will be
necessary once Canadian stocks and foreign securities are part of the Canadian SDB (BP2000).

* No plans exist to improve the quality of information in the SDB operated by BEC that could potentially
enhance and broaden its usefulness. Concerning the SDB hosted by VP, a working group has recently been
set up with the mandate of analyzing the scope and possible future use of information within VP. Also the
working group will seek to improve the quality of information on holders. A further objective is to enhance
the frequency and reduce the timeliness of compilation of information from VP. In another fora work is
being carried out with a view to exploring ways and means to compile information on foreign issues of
securities by residents.

? 0eKB, WM

* Tel Aviv Stock Exchange (TASE) code

> Would like to have a description of each code
% For valuation purposes

7 For all securities

¥ Would like to have record of changes due to new issuing, splits, additional issuing, erasures, and rights
exercise.

® If nominal value not available

"% For resident and foreign securities
" For foreign bonds and notes

"2 Dividend rate for shares

" Linkage (to index etc.), FFRN

" ISO standard IBEI if possible

' According to ESA95 classification
'® According to ESA95 classification
" For directional principle

'8 According to ESA95 classification

' We are keen to adopt universal market standards for SDBs. We already use ISINs. However it would be
far more informative if it has individual security information attached to it.

0 Could be useful (in case no ISIN code is used).
*! Extremely useful

> We would be interested in classifying security types according to ESA95/SNA93 standards. A detailed
breakdown of Securities other than shares (F.3)

* Very useful for identification.
** Useful for quality checks.

* We would like to have outstanding information on debt securities to ensure our databases are as accurate
as possible.

%0 Useful, especially for external debt
*” Informative
* Possibly useful

* Recording the country of registration of issue/issuer would be useful information in helping us to clarify
residency matters. Unfortunately data sources that can list this are not readily available in the format we
would require, and sometimes there are also access problems to such sources.
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0 Useful for quality checks.
*! Informative.
32 Useful for quality checks.

¥ YES. See footnote (9) --> This daily information is available for those securities traded at the Book-Entry
System. Works are being carried out for the rest of securieties tradable in other Official Secondary Markets
in order to have the same information. In any case, these fields are not incorporated to our security-by-
security database, but kept apart, in other files..

** Necessary

* Depends on quotation price

% Useful for accrual

*7 Necessary for accrual

* Useful, especially for external debt

% Useful for identifying partial, or delayed redemption as well as the exercise of call, or put options on
securities

0 Office for National Statistics (ONS): Market price for bonds
*! Very useful. Also for checking FDI transactions.

* Informative

* Necessary

* Informative

# At present sector of issuer is assumed to be same as user of funds. Problems arise in the case of special
financing vehicle set up to raise funds for parent. In this case there would be advantages to separately
identify sector of issuer and user of funds

% Useful for quality checks.

" Necessary

# Recording of residency is critical for the SDB. However many data-sources that feed into the SDB will not
record this statistical information, or not record it correctly. The Bank believes additional resources need to

be employed in checking this information along with sector and industry classification of issuer to ensure
quality standards are maintained.

* Informative

"' We would be keen to look at credit rating of both issuer and issue. However not all issues are rated and
best statistical methods need to be published by ECB/BIS/NCBs/NSIs and Eurostat on how to aggregate
individual credit ratings for aggregated data series and their analytical uses.

>! The sources we use would not have any information on the holders of securities. Though useful to have
this information within the SDB, in order to have consistency with issuer information we would require
holder information by individual security. Information on holders of securities issuance is very often
required for analysis purposes.

>? Informative

>3 Office for National Statistics (ONS) -- Yes but highly impractical as not on LSE database + vast quantity
of data involved
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NOTES TO TABLE 11

!'Yes, to the extent possible.

? Yes, assuming that there is a wide country participation in the project and that the related workload is
manageable

? Yes, except for foreign tranches

* The Bank would need to assess the scale of this undertaking, as it would put a significant and
disproportionate (given the size of UK market) financial strain on our existing securities data collection and
compilation resources.

> YES, but to a limited extent. (A) There are currently 4,100,000 US securities outstanding. We cannot
afford to be overwhelmed with requests. (B) Data that obtained from commercial sources are provided
under the condition that they are for our internal use only, and cannot be shared with other organizations. (C)
Data collected as part of the surveys could be used for cross-check purposes.
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A. NOTES TO TABLE ...

" Securities Issued under the form of CEDEAR (Certificate of deposit, Argentina ). They are securities
issued by residents representing foreign securities issued abroad.

* Securities Issued under the form of ADRs (American Depositary Receipts).
? Yes, but there are not securities issued in our country by nonresidents, all securities are issued by residents.

* Yes, but only for securities listed on the Copenhagen Stock Exchange. The value of unlisted securities
issued in Denmark is unknown but likely to be insignificant (in particular as regards securities issued by non-
residents).

> Yes, though except for MFIs and central government only at year-end (when data on issues abroad are
collected as part of the compilation of i.i.p) and for debt securities only. At present, the issuing of equity
solely abroad by Danish companies is not very common.

% Only if a domestic bank is involved

7 Our data sources do not ask where the issue takes place. It is asked for who the security holder is,
regardless of where the security is issued.

® Only for monetary financial institutions
? Our database only covers securities issued by residents.



