
  
 

 

BOPCOM—12/04 

 
Twenty-Fifth Meeting of the 

IMF Committee on Balance of Payments Statistics 
Washington, D.C.  

January 14–16, 2013 
(Rescheduled from October 29–31, 2012) 

Conversion of Statistics in IMF Publications to a BPM6 Basis, 
Including Frequently Asked Questions on Conversion 

Prepared by the Statistics Department 
International Monetary Fund



  
 

 

 
 
 
 
  



 2  
 

 

I.   INTRODUCTION 

1.      The paper informs the Committee of STA’s recent work on converting balance of 
payments and International Investment Position (IIP) data to the basis of the sixth edition of 
the IMF’s Balance of Payments and International Investment Position Manual (BPM6), 
including on the recent release of converted data; the preparation of a set of Frequently 
Asked Questions (FAQs) on Conversion from BPM5 to BPM6; and developments in the 
SDMX/Data Structure Definition for balance of payments and other external sector 
statistics.1 

II.   CONVERSION OF BALANCE OF PAYMENTS AND IIP STATISTICS TO BPM6  

2.      On August 1, 2012, the IMF released the August 2012 editions of International 
Financial Statistics (IFS) and the online Balance of Payments Statistics (BOPS) Database. 
These editions for the first time contained balance of payments and IIP data presented on the 
basis of BPM6. The BPM6 data series starts in 2005 in electronic media (the series begins in 
2008 in the hard copy of IFS). 

3.      In order to present data on a consistent BPM6 basis in its publications, the IMF 
Statistics Department (STA) converted data for countries who continued to report data to the 
IMF on a BPM5 basis into a BPM6 basis. The conversion was undertaken in close 
consultation with the Committee and member countries. 

Consultations with countries 

4.      For many decades, the IMF has published data for its membership on a basis that is 
consistent across countries and across time periods. Such data consistency is required to 
perform cross country data comparisons, track growth rates across time, and produce regional 
or global data aggregates. To maintain data consistency, the IMF had to convert the data for 
countries who continued reporting data to the IMF on a BPM5 basis into a BPM6 basis. 
Drawing from consultations with Committee members and based on information gathered 
from member countries, STA grouped countries into three categories for the purpose of 
conversion to BPM6: (i) countries that would report data to STA based on BPM6 by August 
2012; (ii) countries that would still be reporting data to STA based on BPM5 as of August 
2012 and who opted for a “generic” conversion of their data to a BPM6 basis using standard 
rules that are broadly applicable to a large number of countries and over time; and (iii) 
countries that would still be reporting data to STA based on BPM5 as of August 2012 and 
who opted for a “customized” conversion of their data, by adjusting the results from the 
generic conversion in consultation with the IMF. 

                                                 
1 A separate paper (BOPCOM-12/17) will present in detail progress on SDMX.  
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5.      STA developed a so-called conversion matrix that showed the correspondence 
between BPM5 and BPM6 for each standard component and for selected other items in the 
balance of payments and IIP accounts. To facilitate the timely release of data according to 
BPM6 in August 2012, a “master conversion file” was generated. The master conversion file 
was an Excel file with a number of formulas (based on the conversion matrix) that could 
produce BPM6 basis data (referred to as “generic” BPM6 basis estimates) using BPM5 basis 
data as inputs. After a thorough review of converted data by the economists assigned for each 
country, the “generic” balance of payments and IIP estimates on a BPM6 basis for the first 
quarter of 2005 forward were shared with countries about a year before the changeover in 
STA’s publications to BPM6. 2 Countries were asked to indicate which of the three 
conversion options they preferred. A summary of the options chosen is presented below:  

Number of Countries for Each Conversion Option (As of August 2012) 

 
Own BPM6 
Estimates 

Generic 
Conversion 

Customized 
Conversion 

Balance of Payments 15 157 11 

IIP 9 118 5 

 

6.      To finalize the data for their release in August 2012, data for each country were 
thoroughly reviewed by the economists assigned for each country. Special attention was 
given to BPM6 data reported by countries for the first time to ensure they were in line with 
concepts and methodologies in BPM6. Also, customized generic estimates needed careful 
examination to ensure that such customization correctly reflected the statistical 
characteristics of those countries. 

Data and metadata 

7.      As we informed the Committee last April and June, we revisited the format and 
content of BOPSY and IFS, respectively. STA’s proposals resulted from a review of its 
publications as a consequence of several initiatives underway in STA and the Fund, notably 
STA conversion to BPM6, but also a Fund-wide “Go Green” initiative to reduce paper 
consumption.  

8.      The number of BPM6 basis balance of payments and IIP tables presented in IFS and 
BOPSY for individual countries is the same as in the BPM5 basis publications, but account 

                                                 
2 See “Conversion of Statistics in IMF Publications to a BPM6 Presentational Format: Report by the IMF 
(BOPCOM-11/04)” for the selected main rules for the generic conversion. 
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titles were renamed (to reflect the titles in BPM6) and the number of lines in the hard copies 
of the publications was reduced (to eliminate blank space because a number of data items 
were not reported by very many economies). Also, there is greater focus on the distinction 
between debt and equity in the BPM6 presentation of the financial account in IFS and 
BOPSY. 

9.      The number of world tables included in the monthly online BOPS database and the 
associated annual hard copy publication, BOPSY World and Regional Tables, is considerably 
reduced – from 50 to 21. The 21 tables are those of specific interest to a significant number 
of data users, or that are essential for STA’s monitoring of global errors and omissions.  

10.      Furthermore, the hard copy of BOPSY Methodologies, Compilation Practices, and 
Data Sources (often referred to as metadata) is eliminated (and a summary table of country 
reporting practices is added). Similar to the metadata that STA collects on the Coordinated 
Portfolio Investment Survey and the Coordinated Direct Investment Survey, metadata for 
BOPSY are collected via an on-line questionnaire, and the metadata will appear only in 
electronic products (through eLibrary Data and CD-ROM). 

New BPM6 report forms 

11.      New BPM6 report forms were developed and distributed to countries in March 2012 
and posted on the IMF’s Integrated Corresponding System (ICS) website in April 2012. The 
forms include all standard components and selected memorandum and supplementary items 
of the balance of payments and IIP statistics. The forms were consistent with the Appendix 9 
of BPM6. Countries started using the new BPM6 report forms to report their own BPM6 
estimates.3 

Historical data 

12.      The historical BPM5 basis data series on the BOPS CD ROM and in the IMF 
eLibrary ends with data for 2008. The decision to end the BPM5 basis time series on the CD 
ROM and in the eLibrary in 2008 was because the IMF cannot maintain two separate data 
series (on a BPM5 and on a BPM6 basis) after the conversion of its publications to a BPM6 
basis, and BPM5 basis data through 2008 are more stable (i.e., less likely to be substantially 
revised) than are data for more recent years. 

                                                 
3 Data on currency composition of IIP Assets and Liabilities (see BPM6 Appendix 9. Tables A9-I-1a and A9-I-
2a) and IIP data for individual domestic sectors, particularly for “other financial corporations (OFC)”, are of 
particular interest. 
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III.   FAQS  

13.      To assist users in understanding the impact of conversion to BPM6 and 
methodological changes from BPM5 to BPM6, STA prepared a set of FAQs (FAQs on 
Conversion from BPM5 to BPM6; available at 
http://www.imf.org/external/pubs/ft/bop/2007/bpm6faq.pdf; see Attachment). They are 
organized into the following sections: (i) those that pertain to methodology (i.e., the impact 
of BPM6 on high level aggregates and on individual accounts); (ii) presentational changes 
(i.e., the impact of BPM6 on sign conventions, account titles, and other presentational 
changes); (iii) information on statistical data publications; and (iv) how to request assistance 
and further information. The FAQs include links to the conversion matrix and to BPM6 
Chapter 8, as well as to a chart demonstrating the change in sign convention from BPM5 to 
BPM6. 

14.      STA’s main users are country authorities, data redistributors, students, IMF internal 
users, and users from the academia and the business environment. For answers to any 
questions not comprehensively covered in the FAQs, STA provides an email address 
(statisticsquery@imf.org), which is maintained by the STA’s Statistics Information Division 
(SI) and to which users may send their specific queries. Staff in Balance of Payments 
Division handle queries that pertain to methodology. 

IV.   DEVELOPMENT OF SDMX 

15.      The Statistical Data and Metadata eXchange (SDMX) is an initiative to foster 
standards for the exchange of statistical information. In mid–2011, the seven international 
organizations sponsoring the SDMX initiative released the “SDMX Action Plan 2011 to 
2015” (available on the SDMX website at http://SDMX.org).4 Under the plan, these 
international organizations would release a draft SDMX coding structure, known as a Data 
Structure Definition (DSD), for balance of payments and other external sector statistics by 
Q2 2012; this work has been completed. Further work is led by the five SDMX sponsoring 
organizations that are completing the codification structure for the DSD.5 

Questions for the Committee:  

1. Do Committee members have information on their experiences with the conversion project 
that they wish to share? 

2. Have Committee members become aware of any unanticipated conversion problems that 
they wish to highlight? 
                                                 
4 The SDMX website is the best location for accessing freely available tools that facilitate implementation of 
SDMX standards. 

5 See footnote 1. 
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3. Do Committee members have suggestions for additional FAQs on conversion? 

4. Do Committee members have any comments on the BPM6 basis statistics released in IMF 
publications? 

5. Do Committee members have firm plans to begin producing data on the currency 
composition of IIP Assets and Liabilities and data for “other financial corporations”?
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