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Preface

The 2014 Balance of Payments and International Investment Position Compilation Guide (the Guide) is a companion
document to the sixth edition of the Balance of Payments and International Investment Position Manual (BPM6) which
was published by the International Monetary Fund (IMF) in 2009. The primary purpose of the Guide is to provide prac-
tical advice on source data and methodologies for compiling statistics on the balance of payments and the international
investment position that are consistent with BPM6.

Globalization, increasing elaboration of balance sheet issues, and financial innovation are three major themes that
emerged during the BPM6 revision. The Guide identifies data sources and adjustments to source data that would be
appropriate for compiling data on a BPM6 basis.

The Guide provides guidance that is applicable for different economies—from the smallest and least developed to the
most advanced and complex. National compilers should develop and adapt the data sources and compilation methods
in ways that are appropriate to their national circumstances, by considering the practical and legal constraints in their
own economies.

An economy’s data compilation methods should evolve over time as the economy changes. Therefore, the Guide
does not present a prescriptive or definitive approach to compiling statistics on the balance of payments and the
international investment position (IIP). Instead, the Guide identifies the relative strengths and weaknesses of alternate
approaches, and identifies the adjustments that may be required to source data to derive estimates of flows and stocks
that are consistent with the recommendations in BPM6.

The BPM6 strengthens the theoretical foundations and linkages with other macroeconomic statistics, and the Guide
includes elaboration on these linkages. The Guide also provides practical advice on using the data from the other
macroeconomic accounts in compiling the international accounts.
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