3PEHUA

> 3amMmeyvaresibHoe
nytewecreve bpasunnuu

KpynHeunwasn ctpaHa JlaTUHCKOM AMepUKu
HaKOHeL NOXXUHaeT nnoabl pecdopm

"t

Mabno @oHceka 1. gow CaHTOLW

MAPTE 2005 rona bpasuinust 00bsiBUIa, YTO He OyIeT

MpoJIeBaTh CBOE corjianieHue ¢ MexayHapoaHbIM

BamorHeim @onznom (MB®). Peuienue, npunsitoe

1ocJjie WeCTH JIET YCIEUTHOTO OCYLIECTBISHUsI MPo-
rpamm ¢ MB®, 3HamMeHyeT co00il BasKHYIO BEXY «3aMeUaTeIbHOTO
9KOHOMMYECKOTO MyTeIIeCTBHSI» CTPaHbI.

Bcnen 3a BoccTaHOB/IEHUEM TIOCIIE KPU3KCA, BBI3BAHHOTO T10-
TPSICEHUSIMU Ha MEXIyHAPOIHBIX phiHKaX B 1998 romy, bpazunus
TMOABEPIIach HOBOMY JIaBJIEHUIO CO CTOPOHBI pbiHKa B 2002 romy.
MHBecTOpbl, KOTOPbIE CTAIN UCTIBITHIBATH MEHBIIYIO CKIOHHOCTh
K PUCKY TOcJIe COOBITUI B CTpaHaX ¢ (POPMUPYIOIIMMCSI PHIHKOM
M KOPIOPATMBHBIX CKAaHIAJIOB B Pa3BUTBIX CTPaHax, MpeObIBaIN B
HEYBEPEHHOCTH B OTHOLLIEHUU TOTO, YTO MOKHO KIaTh OT KAHI1-
nata B npesuaeHThl Jlynca Muacuo Jlyna na CvitbBa, CKIIOHSIIO-
merocs K JieBbiM B3rsiiaM. CorsacoBaHHbli ¢ MB® B ceHTSIOpe
2002 roma, To ecTh He3a10J1To 110 1ooeab! JIybl Ha BIOOpax, Oec-
TIPEIIENIEHTHBIN 110 CBOMM pa3MepaM KpeauT, moMor bpasumiun
nepexutb oypro. C Tex Mop B 93KOHOMMKE HaOJIOIAeTCsl CUITbHOE
OXUBJIEHUE, U, TO-BUAUMOMY, B HEll YCTAHOBUTCSI YCTOMYMBBII
poct. UTo KacaeTcst TMPEKTUBHBIX OPraHOB, TO MX OCHOBHOIM 3a-
IaJyeil ocTaeTcsi COXpaHeHNe MaKpPOAKOHOMUYECKOM CTaOUIbHO-
CTU U BBIMOJIHEHUE IIMPOKOK MporpaMmbl pechopM, B OCHOBHOM
B MUKPOIKOHOMUYECKOI 001aCTH.

COopouHas nuuna IBM Ha npeanpusiTum Ha ceBepe Bpasunuu.
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KopeHHol nepenom

YeMm 0oOBSICHSIETCSI TIEPEIOM B SKOHOMMKe bpasunun? 3a mo-
clleiHee NeCSITUIeTUE B CTPaHe MPOU3OILUIM OIPOMHbBIE MAaKpO-
9KOHOMUYecKue nepemeHbl. MHbs1mMs, Hekoraa ObIBiasi Ou-
YOM KOHOMUKH, OCTAETCs MOJ KOHTpoJieM HaurHas ¢ 1994 ro-
na. GuHaHCOBasl cUCTeMa, KOTOPOU MO Ha TOJIb3y yJyacTue
MHOCTPAHHBIX YUPEKICHUI, BBICOKMI YPOBEHb KaITMTATU3aLIMKI
W Hajiexalllee peryJiMpoBaHre W HaI3op, JoKasajga CBOIO 3(-
(hexTUBHOCTB, 6€3 TTPOOIIEM MEePEXKUB HECKOIHKO BHEITHUX (hU-
HaHCOBBIX KpU3uCOB. [1prBepKeHHOCTb OIOIKETHOW AUCIIUTI-
JIMHE — 3aKperuieHHast B 3aKOoHe 0 OI0/DKETHOM OTBETCTBEHHOC-
T — pasfieisieT He TOJIBKO MPaBUTEIBCTBO, HO U GOJIBIITMHCTBO
HaceJeHUs. YKperieHue HaJIOTOBO-0I0KETHOM M JIeHEXKHO-
KPEIUTHOM AUCUUILIMHBI TTOCJIe BEIOOPOB MO3BOJIUIO CTpaHe
BHOBb OOPECTH J0BepHe MHBECTOPOB. DTOMY TaKXKe CIIOCOOCT-
BOBaJIM pehOPMbl HAJIOTOBOM CUCTEMbI U CUCTEMbI COLIMATIBHOTO
o0ecreyeHus! ToCyIapCTBEHHBIX CITyKalllMX, a TAKXe MPUHSTUE
HOBOTO 3aKOHa O HECOCTOSITeJIbHOCTH, TO €CTh NMPOBEICHUE
pedopM, KOTopbie OB Obl HEBO3MOXHBI 0€3 CHJIBHOM TTOJI-
nepxku co cropoHbl Konrpecca. Kpome Toro, 0b1J10 BHECEHO
HECKOJIBKO YJIYYIIEHU B pEryJMpoBaHME pbIHKA KamuTajga 1
KOMMYHaJTBHBIX CITyk0. CrcTeMa COlMaIbHOM 3aIUThl TTIOMOTJIa
CMSITYUTD MOCJIEACTBUST BHELITHUX IIOKOB M CHU3UTD 3aTpaThl HAa
pedopMbI B TepexoaHblii iepuo. Teriepb 3TH
peopMbI IPUHOCIT CBOU TLTOIbI:

e Temmnsl pocta BBIT B 2004 rony nocTur-
JI1 5,2 MPOLIEHTOB — CaMOTO BBICOKOT'O YPOB-
HS1 3a IECSITUIETUE, — UTO MO3BOJIMIO CO-
31aTh 6osiee 1,5 MJIH paboumnx MecCT B O(UIIU-
aJTbHOM CEKTOpe.

e Cuer Tekymux omnepauuii B 2004 romy
MMeEJT TIOJIOKUTETbHOE calibao B 1,9 mpornieHTa
BBII, uto GbIIO JOCTUTHYTO GJIaromapsi CUIIb-
HOMY YBEJIMYEHUIO IKCITOPTa, 00BEM KOTO-
poro 3a rmocyienHue 12 MecsilieB MpPeBbICKHIT
100 mapx mojun. CILIA.

e [losoxurenbHOE Ccablio0 TOProBoro 0Oa-
JlaHca bpasuiuu B MpolioM rofy HaXoauIoCh
Ha CeIbMOM MecTe B MUpe, HecMoTpsi Ha 30-
MPOLIEHTHBI/ POCT UMITOPTA, BBI3BAHHbINA CHUJIb-
HbIM yBEJIMYEHUEM BHYTPEHHUX MHBECTULIMIA.

* YWCThIil rocyaapcTBEHHbII O, XOTS U
OCTaeTCsl BLICOKMM U COCTaBJisieT 51 MpouLeHT
BBII, BriepBble 3a MTh JIET HaYaJl CHIKAThCS
(tabmuua 1). OTHOIIIEHNE YUCTOTO BHEITHETO
JIOJIra K 9KCIIOPTY COKPATUIIOCh 10 UCTOpUYEC-



KJ HU3KOTO YpoBHA B 145 mpouieHToB. Kpome To-
TO, BEICOKOE OTHOILIEHUE TTOJIOKUTEILHOTO TOPro-
BOTO CaJIbI0 K MMITOPTY O3HAYAET, YTO Ha KaKIbIi
JIOJIIAp OTOJIHUATEIBHOTO KCIOpPTa CTpaHa MO-
KT TIPOM3BOIUTH 3HAUMTENIbHBIN TTOTOK CBOOOI-
HBIX JIEHEXHBIX CPEICTB, YTO OOJeryaer Mouy-
YeHUe WHOCTPAHHOW BaIOTHI [UIsl MPOJOJLKEHUS

Tabnmua 1

CokpalleHue gonra
YxectoyeHue HaﬂOFOBO-GIOﬂ)KeTHOﬁ MOJINTUKX NO3BOJINNO YMEHbLUWUTL rocyn. Aonr.

1999 2000 2001 2002 2003

(B npoueHTax BBI)

2004 2005—desp.2

MepBuyHbIA NpodULMT 32 a5 36 39 44 46 4.8
06CJ'IY)KPIB3.HMH JioJra. Llenesoit nokasaresnb
= VYiayumuiack CTpyKTypa rocy1apcTBEHHOIO nepeyHoro npoduuTa’ 3,1 34 34 3,9 43 43 -
_ Mpesbiwenne Lenesoro nokasarens 0,1 0,1 0,2 0,0 0,1 0,4 -
nonra. Jlonist BHYTPEHHErO J0/Ira, MHAEKCHPO UuCTuiA rocysapcTBeRHL jonr 48,7 488 526 555 572 51,8 513

BaHHOTO O OOMEHHOMY KYpPCY, COKpaTHJach
¢ nmoutu 40 mipoueHToB B 2002 Tromy mo 13 mpo-
1eHToB B KoH1e 2004 rona, a mosist monra ¢ puk-
CHPOBAHHON CTaBKOW YBEJIMYUIACH MPUOIU3U-
TeJIbHO 10 20 TTPOLIEHTOB.

CrpemiieHre MPaBUTEIbCTBA MTPOBOAUTD MOCTIe-
JIOBATEJIbHYIO TOJIMTUKY B COUETAHUM C TBEPION MOJIEPKKOI CO
CTOPOHBI TAKMX MHOTOCTOPOHHMX OpraHu3aiuii, kak MB®, Bee-
MMPHBIN 0aHK, MexkaMepuKaHCKUI 0aHK pa3BUTHS, M HECKOIb-
KMX WX FOCYAapCTB-WICHOB MO3BOJIMIM Bpazuwinu noctuub Toro
TOJIOXKEHUSI, B KOTOPOM OHa HaxoauTcst ceronHst. MB® nomor 3a-
UTUTh Bpasuwinio oT pbIHOYHBIX MOTPSICEHU TMOCIe POCCUii-
CKOro Kpusuca, Teppopuctuieckux akToB 11 centssopst 2001 roma
Y B MECSILIbI, MPELIECTBOBABILIME MPE3UISHTCKUM BbIOOPAaM B OK-
110pe 2002 rona. [Tporpamma ¢ MB® Oblia nmoarsepxieHa HO-
BOM afMMHUCTpaluii npe3uaeHTa Jlyjaa v npoaieHa B qekadbpe
2003 roma Ha OCHOBE JOTOBOPEHHOCTHU B MOPSIIKE MPEAOCTOPOXK-
Hoctu. Ha camom aene Bpasuius pelnia He MCIOb30BAaTh CPefi-
CTBa, KOTOPBIE OBbLIN MTPEAOCTABIICHBI €if TIOCIe 3TOM 1aThl.

Bosee Toro, bpa3uiust MOCTOSIHHO MEPEBBIMOJHSIIA OCHOBHbIE
LiesieBble Mmokasarenu puHaHcupyemoii MB® mporpammer, oco-
OEHHO KacaBllMecsl epBUYHOro npoduuura. Jpyrue cocrasis-
IolMe ycrexa BKJIIoYald B3aUMHOE JT0BEpHUE U OTKPBITOCTD,
KOTOPBIMU OTJIMYAIUCh OTHOLLIEHUST Mexxay bpasuiueit 1 MBO,
npudeM PoHa ObUT TOTOB, KaK ObLIO MOKAa3aHO, OKa3aTh MOJI-
JIeP>KKY HOBBIM MepaM MOJMTUKHU, OI0OPUB, HAITPUMED, pellieHre
Bpaswnuu nepeiiti B 1999 roay x TapretupoBaHuio UHQISLWY.
C yyeToM TBEpIOi MPUBEPXKEHHOCTH MPABUTENILCTBA TPOBOAUTH
OTBETCTBEHHYIO HAJIOTOBO-OIO/DKETHYIO TMOJUTUKY W LIMPOKYIO
rporpammy pedopm, a Takxke petieHust MB® o panyoHanuzanmmn
TIPEIbSIBIISIEMBIX B TIPOrpaMMaXx yCJIOBUI KPUTEPUUN peaTu3allii 1
KOHTPOJIbHbIE TI0Ka3aTe M CTPYKTYPHBIX TIpeoOpa3oBaHuii B Tpo-
rpaMMe KpeauToBaHust bpa3uiuu ObLIM MOCTeNeHHO COKPAIIEHbI
Y YIPOLIEHDI, YTO MOArOTOBUJIO TMOYBY VIS TUIABHOTO M Ge3ormac-
HOTO 3aBeplieHust huHaHCUpPOBaHUs co ctopoHbl MBD.

OBonioumA nporpamMmbl pecopm

B oynymem bpaszwimu Heobxoaumo OyaeT
JIOTIOJTHUTh CBOM YCIIEXH B 00J1aCTH Mak-
POSKOHOMMKH M TIPOBEIEHHBIC B KOHIIE
1990-x romoB pedopMbl MUKPOIKOHO-
MMYECKHMM TMPeoOpa3oBaHUSIMU, KOTO-
phie enie 6osiee MOBBICAT 3P HEKTUBHOCTD.
B npoTuBHOM cilyyae BO3HUKHOBEHME y3-
KHX MECT U BbICOKME peasibHbIe MPOLIEHT-
HbIE CTaBKM MOTYT BHOBb TIOMEIIATh
Bpasunuu mosHOCTBIO peain30BaTh CBOI
TMoTeHIMay. BBumy 3TOro mpuHsTa IMpo-
rpaMMa MUKPOIKOHOMUUYECKHUX MeEp, OX-
BaTbIBalOLIAsl TSITh OCHOBHBIX OOJIacTeii:
KpEeIUTOBaHUE, HAJIOT0O0I0XKEeHWEe, pa3-
pellieHre KOH(MIJIMKTOB, IeJ0BOM KIMMAT
Y COLIMAJIbHBIE TPOTPAMMBI.

Tabnuua 2

Tun kpepuTa

Osepapadt

JIn4HbIii kpeauT
Kpenut, norawiaembiit
13 3apaboTHON nnatbl

[JeweBble KpeauTbl

KpeauTbl, norawaemble 13 3apaboTHoit
nnatbl, 06X0AATCS LELIEBNe, YeM
00bI4YHbIE KPEAWTHI.

CpepHsasa NpoLeHTHaa cTaBka

Kpenwr Ha nokynky asTomobuns 2,6

UcTounmku: Cekpetapuar HaupoHanbHoro kasHaueiicTea 1 LieHTpanbHbiii 6aHk Bpasunm.
1Kpmeplm?l peanu3aLum no AoroBopeHHocTM ¢ MBO.
2Motokn 3a 12 Mecsugs.

Yayuwenue docmyna k kpedumam. J10CTYITHOCTb KPEIUTOB BaXK-
Ha IS 9KOHOMMUYECKOTO pocTa. be3 yeTko (hyHKIIMoHUpYyIolei
0aHKOBCKOI CHUCTeMbI, KOTOpasi MOXET HampaBJIsITh COEpPeKEeHMST
Ha MPOIYKTUBHOE MCIIOIb30BaHUE, TIPEATIPUSITUSIM TPYIHEE OCY-
IIECTBIISITh KAITUTATIOBIOXEHMSI, @ OTAEIbHBIM JIUIIAM TTPOU3BO-
IUTHh KPYITHbIE TTOKYTKA WU CO3/1aBaTh HOBbIC MPEATIPUSTHS.
B Hacrosiiiee BpeMsi Ha IOJI0 KPEIUTOB MPUXOJUTCS BCETO
25 nmpouenToB BBII B bpazwimu B oT/imume ot mNpuOIM3UTEIEHO
60 rmpouenToB BBIT B Yniu u cBbiire 70 mpoLieHTOB BO MHO-
TUX pa3BUTHIX cTpaHax. [Ipu 3ToM GaHKOBCKasi Mapka sIBJISIETCS
BBICOKOI4, YTO JOTMOJHUTEIBHO YBEJIMYMBAET CTOMMOCTh Kpelu-
TOB. PaHblle GOBIIYIO pOJIb UTPAJIM MaKPOIKOHOMMUYECKUE U
HaJIOTOBO-OIOKETHBIE (DAKTOPHI, BHITECHSISI PHIHKK KaruTajaa 1
BBI3bIBAs TIOBBIILIEHUE MPeMUil 3a puck. OTHAKO WHCTUTYLIMO-
HaJbHbIE M MPaBOBble MPOOJIEMbI, KOTOPBIE YATUHSIOT MPOLIECC
riepexoa mpaB COOCTBEHHOCTH Ha 3aJ10T U B3bICKAHUS 10JITa, TaK-
K€ CITOCOOCTBYIOT YBEJTMUEHUIO KPEIUTHOTO CITpeia.

OnHOI U3 TIEpBBIX MEpP, MOMOTAIONINX COKPATUTh CIIPEIbl U
npuHATHIX B 2003 romy, ObLJI0 aBTOMaTUYECKOE yAepKaHUe Tuia-
TeXel B CYET MOTalleHUsT CCYI U3 3apabOTHOM TIIaThI M TICHCHUIA.
C Tex Top pa3mep CCyl C MOI0OHBIM 00eCTieueHEM BO3POC 10
12 mnpn peanos (4,5 mapa ponn. CLIA). Ha Hux mpuxoaurtcs
0KoJ10 30 TIPOLIEHTOB BCEX JIMYHBIX KPEAUTOB (DU3UUECKUX JIULI,
a CITpeITbl TT0 HUM CYILIECTBEHHO HITKE, YeM B CITydae TpaIuIIMOH-
HBIX KpenuToB (cM. Tabnuity 2). Kpome Toro, coBepiieHcTByeTCs
TOPSIIOK pacripocTpaHeHus1 MHMOopMaIuy 06 oOpalalmxcs 3a
kpenutaMu auuax. KpeautHas nndopmanus B bpasuiuu tpanu-
IIMOHHO CBOIMJIACh K HETaTWBHBIM CBEICHMSIM, HallpUMep, TaH-
HBIM O HEYIUIaTe U IMMPOCPOYKAX OILIATHI. Terepb perucTpupyoTcs
TaKXXe TOJIOXKUTENIbHbIE CBENEHUs. DTO MPUBEAET K KOHKYPEH-
LMY MEeXy OaHKaMM M OyIeT ClOCOOCTBOBATh CHUIKEHUIO CITpe-
JIOB U obecrieueHn o 3(hheKTMBHOro 6aHKOBCKOTO Haa30pa.

HoBble HOpMaTHBHBIE aKThl B CEKTOPE
HEIBMIKMMOCTHU OOJIETYWIJIM pa3pelieHue
CTIOPHBIX BOTIPOCOB IJIsI MOKyMNaTejaei u
MpoaaBIoB Xuibsa. Kpome Toro, mpasu-
TEJIBCTBO BBEJIO HOBBIE MHCTPYMEHThBI CEKb-
IOPUTU3ALNY U 3aKOHOJATETbCTBO, KOTO-
poe obecrieunBaeT OONBIIYIO ITPABOBYIO 3a-
LIUTY TPU MOKYNKe U (HDUHAHCUPOBAHUU

HOBOT'O XXWJIbsl. DTH MHULIMATUBBI TPUBEJIN

("90“6;7803 ElMeciLl) K POCTY CTpPOUTEIBHOTO cektopa B 2004 ro-
48 ny Ha 5,7 TpoLEHTa Iocie ero MHOTOJIeT-
Hero crajia. B HacTosiiee BpeMst BHUMaHUe
MPaBUTEIBCTBA COCPEAOTOYEHO Ha OTpaciu
CTpaxoBaHMSI W TIEPECTPaXOBaHUS, U OHO
HaMepeHO OTKPBITh €T0 JUTS KOHKYPEHIINH.
Hakonen, Bpasunus paccmarpuBaeTt Bapu-

28

WcTourmku: LienTpanbHbiii 6aHk Bpasunun, MUHUCTEPCTBO
uHaHCoB, CekpeTapmar SKOHOMUYECKON MOMMUTUKN.
Mpumeyatue. Jantble 3a despanb 2005 roaa.
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aHTbl HOBOTO 3aKOHOJATEIbCTBA, KOTOPOE de-rope 00ECTIeYUT He-
3aBUCUMOCTb LIEHTPAJIBHOTO OaHKA M TeM CaMbIM 3aKPEITUT aBTO-
HOMMIO, KOTOPYIO OH YXe€ (hakmutecKu IMEET HECKOJIBKO JIET. DTO
TTO3BOJINT el1le 0oJiee Pa3BUTh KPEIUTHBIC PHIHKU, CHU3UTH KOJIe-
OaHUsT 00BEMOB TTPOU3BOACTBA U TTOBBICUTH S(DPEKTUBHOCTD e~
HEXHO-KPEIUTHOM MOJTUTUKU.

Ynopsadouenue nanoeo60ii cucmemot. TIpaBUTETBLCTBO MPOIOI-
JKUT pabOTy IO YIPOIIEHUIO HAJOTOBOM CHCTEMbI, YTO MOXET
CMOCOOCTBOBATh YMEHBIIIEHUIO HEO(PUIIMATIbHON 3KOHOMMKM U
MOBbIIIEHUIO 3((GEeKTUBHOCTH NMpeanpusiTuii. [l1aBHbIN hene-
panbHbIi1 KocBeHHbIN Hastor (COFINS, nocTymieHust oT KOTopo-
ro coctapisitoT okosio 30 muipa gosn. CIHIA) 6bu1 npeobpazoBaH
M3 HaJlora ¢ 000poTa B HAJIOT Ha J1I00aBIEHHYIO CTOUMOCTb, a TaK-
Ke ObIJIO CHUXKEHO HaJoroo0JI0XKeHMe CPEICTB MPOU3BOJCTBA.
Kpome Toro, KoppeKTHpoBKU TopTdeieil aKTUBOB ObUIH TOJTHO-
CTbIO OCBOOOXIIEHBI OT HAJIOrOB Ha (DUHAHCOBBIE OmNepaluu, 1
OBIJIO YMEHBIIIEHO HAJIOTOO0JIOKEHNUE IIEHHBIX Oymar, odecriedeH-
HBIX HEIBMXXHMMOCTBIO, U JIOJITOCPOYHBIX COepeskeHUI, BKITIOUast
neHcruoHHbIe (poHIbI. (OTpacib NeHCMOHHBIX (poHIOB bpasumn
BXOIUT B UMC/IO 10 KPYMHEHIIMX B MUPE U SIBJISIETCSI BAXKHBIM MC-
TOYHUKOM JIOJITOCPOYHOTO KaIUTaa.)

B Oynyiem OyaeT mpomoskeHO OOCyKIeHWe MyTeil JajbHei-
1LLIEro YIPOLIEHHUs Y, B KOHEUHOM cueTe, yHU(DUKAIMKU Halora Ha
N00aBJIEHHYIO CTOUMOCTb Ha YpoBHe 1TaToB. [IpaBuTenbcTBoO
TaKXKe WIIET CrocoObl YMEHbIIEHUsI HAJIOrOBOrO OpeMeHM ISt
MEJIKMX Y MaJIbIX MpeAnpusaTHii. [TOCKOJIBKY OOJIbIIAs YaCTh HEO-
(ULMATBHOM 3aHSATOCTH TTPUXOIUTCS Ha CEKTOP MaJIbIX ITPEIITPH-
SITUIA, 3TV MTHULIMATUBBI TIOMOTYT YMEHBIIIEHUIO OCTHOCTH TTyTEeM
CO3IaHUsI HOBBIX pabOYMX MECT U CTUMYJIMPOBAHUST O0yYEHUST Ha
TPOU3BOJICTBE.

Cruxcenue pacxodos na paspeuterue Konughauxmos. HoBblil 3akoH
0 HECOCTOSITEJILHOCTH, 3alllMIlasi paBa paboymx, OJHOBPEMEHHO
YCUJIMBAET CUCTEMY TIPUOPUTETHOCTH (DMHAHCOBBIX TPEOOBAHUIA,
Onarogapsi ueMy BO3POCIO MpemaokXeHue KpeauToB. OH Takxke
pacimpsieT npapa y4acTusi 3aMHTEPEeCOBaHHBIX CTOPOH U CIOCO0-
CTBYET pa3pelieHNI0 KOHMIMKTOB MEX/TY TOJKHUKAMU U KPeIu-
TopaMM TpU MeHbLIEM CyaeOHOM BMmellaTebcTBe. biaromapst
3TOMY IIIAHCHI BBDKMBAHUS KU3HECITOCOOHBIX (PMPM BO3pPOCTH, a
M3IEPKKKA Ha 3aKPBITUE HEXXKMU3HECITOCOOHBIX MPEANPUITHIL CHU-
3wimchk. [pyrue cyneOHble pehOpMbl TTOBBIIIAIOT TPEICcKasye-
MOCTb CYIEOHBIX PELICHUI M YCTaHABIMBAIOT 00s3aTeIbHOCTD
PEeLLEHUIT BBILLIECTOSIIIIMX CYI0B sl HkecTosiux. Kpome Toro,
obecrieunBaeTcsi 6osiee MIMPOKOEe MPUMEHEHUe apOuTpaxka B3a-
MeH CyIeOHbIX pa30UpPaTesIbCTB, a TAKXKE OOJIbIIAsK TIOIOTYETHOCTh
Guiaroiapst MPUMEHEHMIO BHEIIHETO U3YYeHUsI U COMOCTaBICHUSI
CyIeOHbBIX PELIEHUIA.

Yayuwenue deao6oeo kaumama. D10 KpaiiHe HEOOXOAUMO ISt
paclMpeHusi MHBECTULIMI U yJTy4ILIeHUs TTEPCIIeKTUB 9KOHOMU-
yeckoro pocta. [Iponoskaercst ykperuieHue HOpMaTUBHOM 0a3bl
M WHCTUTYTOB, OOECHEYUBAIOLIMX €€ MCMOoJHeHUe. [1oCTUrHYyT
MPOrpecc B 3HEPreTHKe, Ie TOBBICWIACh KOHKYPEHIIMSI MEXITY
HEProBbIPAOATHIBAIOIIIMMHU W PACTIPEACIISIONTUMU TTPEATPUSITHSI-
MH, a TAaKXKe Ha TpaHCIopTe, Tae O1aroaapsi HeTaBHUM PEILICHUSIM
YKPEIUIIOCh JI0BEPUE ONepaTopoB U YBEIUIWIUCH YACTHBIC MHBE-
CTULIMK B KeJIe3HbIe TOPOTU. 3aKOHOMPOEKT, HAIlPaBJIeHHBIM Ha
YIy4IlIeHUE YIPaBICHUS PETYJIMPYIOLIMMU OpraHaMM, TperycMa-
TpUBAET Ha3HAUYECHUE TUPEKTOPOB U PYKOBOAUTENICH STUX OpraHu-
3alMii Ha (UKCUPOBAHHBINA CPOK, IMPUYEM CPOK ITOCIECAHUX
JIOJKEH UCTEeKaTh B CepeIMHE MPE3UICHTCKOTO CPOKa.

Yeunust o npuBJIeYeHNIO0 MHBECTULIMI B MH(MPACTPYKTYpy TaK-
K€ BKJIIOYAIOT HEJJaBHO MIPUHSITOE 3aKOHOIATEIBCTBO O YaCTHO-TO-
CyIapCTBEHHBIX TOBAPUILECTBAX, KOTOPOE 00ECIIEYNBACT BHICOKHE
CTaHIAPThI PO3PAYHOCTHU JITSI TOCYAaPCTBEHHOTO CEKTOPa U afeK-
BaTHBIC TAPAHTUU IS YaCTHBIX MapTHepoB. Pa3paboTaHHbIN TIpU
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cozeiictBun MB® 1 apyrux MHOTOCTOPOHHUX OPTraHM3alMii TpeX-
TOIMYHBII TIMJTOTHBIN TIPOEKT OOECITEUMT HAMpaBlIeHHe OOMBITMX
MHBECTULIMI B BaXXHble MH(GPACTPYKTYPHbIE MPOEKTHI 03 yrpo3bl
JIMHAMUKe TOCYIApCTBEHHOTO [0JIra, a TakkKe MO3BOJUT MpaBu-
TEJbCTBY OTOMPATh, OCYLIECTBIISATh, KOHTPOJUPOBAThH U OLICHUBATh
MPOEKTHI PA3BUTHSI UHGMPACTPYKTYphI. JIpyrue imiaru no yiyudiie-
HUIO JIEIOBOTO KJIMMaTa BKJIIOYAIOT PEOPraHU3alnio aHTUTPACTO-
BOM CUCTEMbI W TPUHIATHE MEp Uil CHWXKEHMSI PacXodoB Ha
OTKPBITUE U 3aKpbITHE Mpeanpusituii. HenaBHo mpoBeneHHbIe 00-
clieoBaHusl KoMnanuii B bpasunuu, Bxopsiuux B crimcok «®Dop-
qyH-500», MokazaaM, YyTo OOJIBbIIMHCTBO M3 HUX YIOBJIETBOPEHO
YPOBHEM 3alLUThl MHTEJIEKTYaIbHON COOCTBEHHOCTH B CTpaHe.

Yayuwenue ywacmu 6eonvix. B bpasuiiu Bce elie BBICOK ypo-
BeHb 0e3pabOoTHUIIbI, IIMPOKO PACIIPOCTPAHEH HEOhULIUATbHBII
PBIHOK TPYy/a, a MePeKOChl B CUCTEME PACIIPEAEIEHHST TOXOI0B —
OJTHU U3 CaMbIX OOJIBILIMX B MUPE, UTO OOBSICHSIET KpAHIOIO He-
00XOIMMOCTb U3MEHEHUI B colmaiibHoi cepe. LleHTpanbHOM
MPOrPaMMOii COKpallleHUsT OETHOCTU SIBJISIETCSI MEXaHU3M JIe-
HEXHBIX Tiepeunciiennii «Bolsa Familia», KoTopblii yBsi3bIBaeT
MOCOOMsI C BBITTOJHEHUEM OIPEIeIEHHBIX TPEOOBAHUI, TaKUX
Kak TOCeIleHUe LIKOJIbI, M OXBAaThIBaeT 6,5 MJIH cemeil. Jpyras
nporpamma — «PRONAF» — HampaBiieHa Ha pa3BUTHE MUKPO-
KpenuToBaHusl U (hOpMaTU3alvIO TPYAOBBIX OTHOIIEHUI B MEJI-
KMX KPECTbSIHCKMX XO3§iCTBaX B LIEJISIX TMOBBILIEHUSI MPOU3-
BOIUTEILHOCTU TPYy/a M YJIy4LIEHUS] JOCTYIa K PbIHKY OeqHeii-
LIUX CJIOEB CEJILCKOTO HACeJIeHUSI.

B Gosee oOuieM rmjiaHe MpaBUTEILCTBO HAMEPEHO MOBLICUTH
Ka4yecTBO COLMAIbHBIX pacxonoB. Hampumep, rocynapcrBeHHbIe
pacxofibl Ha o6paszoBaHue Kak 1oit0 BBIT mpesbiiaior 5 npoueH-
TOB U SIBJISIIOTCSI OMHMMHU M3 CaMbIX BBICOKMX CPEIM Pa3BUBAIO-
mmxcst crpad. Ho ypoBeHb TpaMOTHOCTH Cpey MOIPOCTKOB B
HaMMeHee pPa3BUTOM CEBEPO-BOCTOYHOM PErMOHE BCE elle CO-
CTaBJIsIeT 6 MPOLIEHTOB, U PsIJl TECTOB MOKA3bIBAET HEOCTATOUHOE
Ka4yecTBO IMOJATOTOBKM y4allluxcsi BO Bceil crpaHe. [loBblilieHne
KavecTBa 00pa3oBaHuUsI U obOecriedeHre TOro, YToObl rocyaapcT-
BEHHbBIE PACXOJIbI LIUTM Ha 6J1aro OeHBIX, MO3BOJIUT CYILLIECTBEHHO
CHU3UTb YPOBEHb OSTHOCTU M CO3/IaTh BOZMOXKHOCTH JIJISI HOBBIX
TMOKOJICHU I O€3 UBIUIITHUX OIOIKETHBIX 3aTPaT.

Pestome

CuJibHbIE TTO3ULMU OIO/DKETa M CYETOB BHELIHMX OTNepaluii, a
TaKKe CHUXeHNe UHGISINUY B TIOCJEIHNE IBa TOIa CO3MAIN ISt
Bpasuiuu GaaronpusiTHbIe BHEHIHEAKOHOMUUYECKUE YCIIOBHUSI.
BesycnoBHo, eliie ocTaioTcst MpobIeMbl, CBSI3aHHbBIE IJIABHBIM 00-
pa3oM ¢ pa3MepoM rocyaapcTBeHHoro gojra. Ho ycunus no
VIAYUIIEHUI0 MaKPOSKOHOMMYECKUX YCIOBUI OYyIyT NPOIOJIKe-
HbI, CBUIETEJIbCTBOM YEro sIBJISIETCS aMOMLIMO3HAsI MTporpaMmma,
BBITIOJIHEHNE KOTOPO# ObUTo Hayato B Mapte 2005 roga u KOTo-
past HaTmpaBJieHa Ha YMEHbILIEHUE Ie(UIINTAa CUCTEMBI COIIMAITb-
HOW 3alUThl U1 PAaOOTHUKOB YacCTHOTO CEKTOpa, a TaKXkKe
IMPEKTUBHBIN TPEXJICTHUII 3aKOH O OIOIKeTe, HarpaBJIeHHBI B
Komnrpecc B anpene 2005 roga. B 3akoHe moaTBepsKaaioTcs 1eie-
BbI€ MMOKAa3aTe/ M TIePBUYHOTO MPOMUIIMTA U YCTAHOBJIEHBI Orpa-
HUYEHUS Ha HAJIOTM U MaKCUMAaJIbHBIi YPOBEHb PacXxoloB B
2006—2008 romax. I[IpouHble MAKPOIKOHOMHUYECKHUE YCIOBUS
MO3BOJISIT MPABUTENILCTBY YJIYUIIUTh pacrpeieeHrue PecypcoB 1
MPOIOJDKUTh BBITIOJTHEHWE MPOrPaMMBbl CTPYKTYPHBIX pedopm,
BEAYILLMX K HAKOTUIEHUIO (DU3NYECKOTO U JIFOJCKOTO KamuTaia u
pacLIMPEHUIO COLIMATBLHOIO OXBaTa. M

Iabno Doncexa I1. dow Canmow — pykoeodumenn
aKoHomuueckoeo omoena Cekpemapuama MescoyHapoOHbIX
omuoutenuit Munucmepcmea gunancos bpasuauu.



