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Figure 2.17. Equity Market Spillover

Pre-GFC

Post-GFC

–0.10

–0.05

0.00

0.05

0.10

0.15

0.20

De
c.

 2
00

1

De
c.

 0
2

De
c.

 0
3

De
c.

 0
4

De
c.

 0
5

De
c.

 0
6

De
c.

 0
7

De
c.

 0
8

De
c.

 0
9

De
c.

 1
0

De
c.

 1
1

De
c.

 1
2

De
c.

 1
3

De
c.

 1
4

1. Asian Market Sensitivity to Systemic Economies
    (Forbes-Chinn beta coef�cient)

2. Asian Market Sensitivity to China
    (Forbes-Chinn beta coef�cient, 12-month rolling window)


