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Chile—Report on the Observance of Standards and Codes  
Response by the Authorities 

July 16, 2001 
 
 
1. The Budget Directorate, the Central Bank of Chile, and the National Statistical Institute 
agree on the importance of wide and timely dissemination of good quality data. Proper 
statistics contribute decisively to the efficiency of public policies, as well as support timely 
adjustments in the face of changes in the economic environment. Good policies and efficient 
markets require an institutional framework that guarantees economic agents access to 
information in order to promote appropriate private decisions. 

2. Chile adhered early to the efforts of the international community aimed at transparency. 
We believe that a properly informed public opinion guarantees public honesty but is also a 
powerful stimulus for the formulation of responsible and successful policies. The Central 
Bank of Chile, the Budget Directorate, and the National Statistical Institute, which are 
Chile’s main economic data producers, share these principles. This common vision underlies 
Chile’s early subscription of the IMF’s Special Data Dissemination Standard (SDDS) in 
1997, and the commitment of these agencies to the tasks involved.  

3. We believe that the wide and non-discriminatory dissemination of data is an important 
pillar of transparency. Another important and mutually reinforced component is the 
disclosure of the decision making process that underpins economic policies. We also agree 
that data dissemination should be accompanied by commitment to its quality. This aspect 
goes beyond the accuracy of the figures but also encompasses the dissemination of 
methodologies, the coverage of topics that are of interest to data users, and the provision of 
timely and equal access to data.  

4. In recent years, the Budget Directorate, the Central Bank, and the National Statistical 
Institute have performed important steps to reach these objectives. Subscription to the SDDS 
has contributed to these achievements, which are also a result of the transparency and public 
service policies that are pursued by these institutions. Examples of these steps are the release, 
beginning in 1993, of the Budget Directorate’s annual Public Finances Statistics, which 
contains detailed data on Central Government and Public Sector Corporations, and also, in 
recent years, the data on the revenues and expenses of the municipalities. With these 
publications Chile returned to the annual releasing of internationally comparable fiscal 
statistics, which had been interrupted for more than a decade. The National Statistical 
Institute made a significant accomplishment when it implemented the new CPI with base 
December 1998, which was designed using modern statistical approaches, and whose 
methodological aspects were widely disseminated. Additionally, the Institute has achieved a 
great deal of transparency in its dissemination policies by applying strict rules that guarantee 
the release of the data in dates and hours communicated in advance. The Central Bank, on the 
other hand, has carried out important methodological innovations in Balance of Payments 
statistics. At the same time it has increased the coverage of the quarterly GDP data and, 
regarding financial statistics, has published improved series of the analytic accounts of the 
banking system and of the central bank. The three institutions have taken advantage of 
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technological developments to facilitate the prompt availability of their growing supply of 
data.  

5. When we requested that the IMF carry out a Report on the Observance of Standards and 
Codes (ROSC) with reference to the SDDS and the quality of the data, we thought that it 
could drive new achievements regarding transparency. First, it would provide an impartial 
view of Chile’s statistics stance, along with a series of recommendations that could validate 
or reorient our projects. Second, but no less important, it would strengthen the instances of 
interinstitutional coordination on these matters.  

6. The work developed by the IMF meets our expectations, providing analysis that supports 
most of our projects and suggesting other objectives and procedures worth considering. 
Among them, obtaining data on private consumption disaggregated by purpose of 
expenditure would contribute to the analysis of economic prospects. The recommendation to 
carry out periodic consultations with data users in order to evaluate the performance and 
improvements of the statistical services and to define future objectives is also interesting. No 
less important is the recommendation that ratified our staff proposal to promote and maintain 
an updated directory of establishments. Besides its immediate utility, the project will 
encourage coordination and cooperation between the Central Bank and the National 
Statistical Institute. Similarly, the recommendation regarding reconciliation procedures 
among fiscal, monetary and balance of payments data, works on not only data accuracy but 
also on promoting synergy between the Central Bank and the Budget Directorate. These and 
the remaining recommendations will be especially considered in the formulation of the future 
Annual Statistical Plan, and in the specific programs of our institutions.  

7. The recommendation of giving more accurate statistical treatment to the expenditures of 
the armed forces subject to reservation under a legal provision is difficult to fully implement 
because a national consensus to change our legislation will be required. Within the existing 
legal framework, these operations are being recorded, or reported, with the highest degree 
possible of methodological soundness.  

8. Finally, we would like to point out that the survey addressed to e-users, which was 
carried out in the context of this report and which aimed at providing relevant information for 
IMF evaluation, may have some biases and limitations due to the urgency with which the 
consultation was done. However, despite this drawback, it is possible to extract some useful 
conclusions out of it; such as the need to reinforce the procedures on methodological 
dissemination, and to give the users greater detail of some statistics on a more timely basis.  

 


	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

