


















Fiscal years 
1999 2000 2001 2002 2003 2004

a. Government debt (In percent of GDP)

Original Program Target 89.3 93.5 87.3 79.5 71.7 66.0
Domestic 50.7 55.0 50.5 45.2 39.7 35.8
External 38.6 38.5 36.8 34.3 32.0 30.2

Actual 88.6 98.9 90.8 74.6 71.6 65.5
Domestic 45.1 52.7 47.3 42.0 37.0 34.4
External 43.5 46.2 43.5 32.6 34.5 31.1

b. Government Budget
(In percent of GDP)

Original program targets
Central government deficit -5.0 -5.0 -3.8 -2.7 -1.5 0.7
Primary balance -0.9 1.5 2.0 2.4 2.8 3.1
Non-oil primary balance -5.2 -2.6 -1.8 -1.3 … …

Actual
Central government deficit -1.5 -1.1 -3.5 -2.5 -1.7 -1.1
Primary balance 2.4 4.0 2.9 2.8 3.0 3.1
Non-oil primary balance -2.9 -4.6 -4.1 -1.7 … …

c. Asset Recovery and Privatization
(In percent of GDP)

Original program targets
Asset recovery 1.6 2.7 4.0 3.3 2.4 0.5

Cash 1.5 1.8 1.8 1.7 1.2 0.5
Bonds 0.1 0.9 2.2 1.6 1.2 0.0

Privatization 0.8 0.7 0.7 0.8 0.5 0.5

Actual
Asset recovery 1.6 2.1 2.3 2.6 1.9 0.3

Cash 1/ 1.2 2.1 1.9 2.2 … …
Bonds 0.4 0.0 0.4 0.5 … …

Privatization 0.3 0.0 0.2 0.2 0.2 0.2

d. Macroeconomic assumptions
(In percent, unless indicated otherwise )

Original program targets
Growth 2.0 3.0 5.0 5.0 6.0 6.0
Inflation 2/ 8.5 3.5 4.5 4.5 4.5 4.5
Interest rate 2/ 3/ 16.7 12.2 10.5 9.6 8.5 8.5
Exchange rate (Rupiah per dollar) 2/ 7,405 7,000 7,007 7,179 7,382 7,593
Nominal GDP (Rp trillion) 1,135 910 1,299 1,436 1,597 1,775

Actual
Growth 3.4 4.9 3.3 3.5 4.0 5.5
Inflation 2/ 8.5 5.2 11.5 12.4 8.2 7.6
Interest rate 2/ 3/ 16.7 12.9 16.5 14.0 12.7 12.1
Exchange rate (Rupiah per dollar) 2/ 4/ 7,509 8,765 10,247 9,000 9,125 9,875
Nominal GDP (Rp trillion) 1,120 986 1,491 1,675 1,886 2,140

1/ Transfers to budget.
2/ Period average.
3/ SBI rate.
4/  Projections for 2003 and 2004 onwards assume a constant real exchange rate.

Table 2. Fiscal Sustainability, 1999-2004
Performance Compared with Original Program Targets














































































































































































	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	



