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GtßbTBiess : 
kareFVIeGaymankarERbRbÜlkñúgRbeTs

EdlmanR)ak;cMNUlTabenAGasIu



karENnaMPøam²edIm,Iyl;BaküsMxan;²mYycMnYn

kars
ikSaBIBakübec©keTs

esdækic©viTU nig mUlniFirUbiyvtßúGnþrCati)aneRbIPasaÉkeTsmYy. TaMgenH KWCaBakübec©keTsxøH² EdleRbIR)as;sMrab;kar 
e)aHBum<pSay nig TMB½rGtßbTnanaEdlelakGñknwgCYbRbTH. 

lkçxNÐ ¬Conditionality¦³ CalkçxNÐeKalneya)ayEdlRbeTsTaMgLayRtUvbMeBj  CaTUeTAenAkñúgeBlx©IR)ak;BImUlniFi 
rUbiyvtßúGnþrCati ¬sUmemIlTMB½r 23¦. 

karraldal ¬Contagion¦³ CakarrIksayPayvibtiþesdækic©BIRbeTsmYyeTARbeTsmYyeTot ¬sUmemIlTMB½r 17¦ .

kmμviFI\NTan ¬Facilities¦³ RbePT\NTanrbs;mUlniFirUbiyvtßúGnþrCati EdlRbeTsCasmaCikGacx©I)an ¬emIlTMB½r 25¦. 

GPi)alkic© ¬Governance¦³ sMedAelIlkçN³TaMgGs;EdlRbeTsmYy b¤ sßab½nmYymankñúgkarRKb;RKg edayrYmbBa©Úl 
Rkbx½NÐbTbBaØtþi nig KNenyüPaB ¬sUmemIlTMB½r 19¦ .

kartamdanXøaMemIlrbs;mUlniFirUbiyvtßúGnþrCati ¬IMF Survaillance¦³ tamn½ycM KWkartamdanXøaMemIl ³ enAeRkammaRta 
nanaénkic©RBmeRBogrbs;xøÜn mUlniFirUbiyvtßúGnþrCatimanParkic©TTYlxusRtUvtamdanXøaMemIlRbB½n§rUbiyvtßúGnþrCati nig tam 
dany:agm:t;ct;elIeKalneya)ayGRtabþÚrR)ak;rbs;RbeTsCasmaCiknana . kartamdanKWCaskmμPaBd¾sMxan; rbs;mUlniFi 
rUbiyvtßúGnþrCati rYmmankartamdankarGPivDÆEpñkesdækic©BiPBelak nig esdækic©RbeTsnImYy² ehIypþl;Bt’mandl;GñkeFIV 
eKalneya)ay RbsinebImanGIVEdlmin)anGnuvtþcMTisedA b¤ eKalneya)aynanaEdltRmUv[mankarEktMrUv ¬sUmemIlTMB½r 17¦. 

ma:RkUesdækic© ¬Macroeconomics¦³ Baküma:RkUmanRbPBBIPasaRkic Edlmann½yfa {FM}. dUcenH {ma:RkUesdækic©} KWsMedAelI 
dMeNIrkarN_esdækic©rbs;RbeTsTaMgmUlEdlmanGefrdUcCa RTBüFnsrub R)ak;srub cMNUl PaBGt;kargareFIV GtiprNa 
nigGRtabÚþrR)ak; ¬tMélrUbiyb½NÑnanaeFobnwgrUbiyb½NÑepSg²eTot¦. pÞúyeTAvij mIRkUesdækic©sMedAelIRbRBwtþkmμénsßab½n    
esdækic©TaMgLayNaEdlmanÉktþlkçN³ dUcCa sMrab;RKYsar nig sMrab;Rkumh‘unÉkCnCaedIm nig mankarkMNt;éføeFobnana 
¬sUmemIlTMB½r 16¦.

tMélbc©úb,nñsuT§ (Net Present Value - NPV) KWCaviFI edIm,IvaytMéleTAelItMélénkarTUTat;eBlGnaKt edayemIlelItMélna 
eBlbc©úb,nñ énlMhUrsac;R)ak;eBlGnaKtEdl)aneFIVGb,hartamkMérmUlFnsBVéf¶ ¬sUmemIlTMB½rTI 29¦ .

siTi§dkR)ak;Biess (Special Drawing Rights - SDR) CaRTBübMrugGnþrCatibegIáteLIgeday mUlniFirUbiyvtßúGnþrCatienAkñúgqñaM 
1969 edIm,IbMeBjbEnßmelITunbMrugrbs;RbeTssmaCik . siTi§dkR)ak;BiessRtUv)aneKeFIVkarEbgEckeTA[RbeTssmaCik 
CasmamaRteTAtamkUtarbs;RbeTsnImYy². siTi§dkR)ak;Biessk¾mantYnaTICaÉktaKNnIrbs;mUlniFirUbiyvtßúGnþrCati .       
tMélTwkR)ak;énsiT§idkR)ak;BiessKWeFIVeLIgedayEp¥kelIbNþMúéntMélrUbiyvtúßGnþrCatisMxan;² ¬sUmemIlTMB½rTI 14¦ . 

nirnþrPaB¬Sustainability¦³mUlniFirUbiyvtßúGnþrCatiCMrujeKalneya)ayEdleK)anerobcMeLIgkñuúgeKalbMNgFananirnþrPaBén 
karrIkcMerIn KWfakarrIklUtlas;EdlminmanPaBrGak;rGYlEdlbgáeLIgeday ]TahrN_ {PaBcMrugcMerIn nig vibtþiesdækic©} .  
bMNulrbs;RbeTsmYyGacmannirnþrPaB RbsinebIbMNulenaH RtUv)aneKsgvijedayminb:HBal;dl;sßanPaBesdækic© ¬sUm 
emIlTMB½r 17¦. 

tmøaPaB (Transparency) sMedAelIfaetIsßab½nmYymankarebIkcMhcMeBaHsaFarN³Cn . sßab½nmYy kan;EtmantmøaPaB sßab½n
enaHkan;EtrkSakarCUndMNwgdl;saFarN³CnGMBIskmμPaB nig viFIRbtibtþiTaMgLayrbs;xøÜn ¬sUmemIlTMB½rTI 19¦.

sMrab;Bt’manbEnßmsUmemIlvaküs½BÞhirBaØvtßúénsnÞanuRkmrbs;mUlniFirUbiyvtßúGnþrCati enAeKhTMB½r (www.imf.org) 

KMrbbgðajBIRsþImñak;EcvTUktamTenøemKgá Lúg s‘Uyin (Long Xuyen) RbeTsevotNam . RbeTsenH)aneFIV[karRbwgERbgy:agxøaMg 
kñúgesrIPavUbnIykmμ énRbB½n§BaNiC¢kmμrbs;xøÜn ¬sUmemIlTMB½rTI 3¦ . (Steve Raymer/CORBIS) 
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IMF inFocus ¬mUlniFirUbiyvtßúGnþrCati EdlGacemIleXIjc,as;¦ KWCaÉksarbMeBjbEnßmelI IMF Survey ¬karsÞg;mtirbs;mUl      
niFirUbiyvtßúGnþrCati¦ . karsÞg;mtirbs;mUlniFirUbiyvtßúGnþrCati (ISSN 0047-083X) KWCaRBwtþib½Rte)aHBum<pSayCaPasaGg;eKøs 
)araMg nig eGs,a:j edaymUlniFirUbiyvtßúGnþrCati . KMniteyabl; nig ÉksarenAkñúg IMF Survey nig IMF inFocus mincaM)ac;qøúH 
bBa©aMgGMBITsSn³CapøÚvkarrbs;mUlniFirUbiyvtßúGnþrCatieLIy . GtßbTTaMgLayenAkñúg IMF Survey nig IMF inFocus Gac 
e)aHBum<eLIgvij)aneTAtamkarGnuBaØatEdlGacpþl;eGay b:uEnþrUbPaB nig KMnUrbBa¢ak;nana minGaceFVIkare)aHBum<pSayeLIgvij 
eRkamTMrg;NamYyeLIy .
sUmepJIkarTak;TgénbTvicarNkfaeTAkan; Current Publications Division bnÞb;elx 7-106 mUlniFirUbiyvtßúGnþrCati v:asIun 
etanDIsIu 20431 U.S.A TUrs½BÞelx ³ ¬202¦ 623-8585 b¤ tamry³GIuEm:lsMrab;karpþl;mti ³ imfsurvey@imf.org. . 
IMF Survey RtUv)aneKepJIsar kñúglMdab;TI 1 enAkñúgRbeTskaNada miucsiuc nig kñúgshrdæGaemrik nig edayGakascrel,Ón 
elOnenATIepSg²eTot . Rkumh‘unÉkCn nig buKÁlTaMgLayRtUv)ankMNt;ykéfø 120 duløa kñúgmYyqñaM . kardak;BaküesñIsMuCavRtUv  
Tak;TgEpñkesvakmμe)aHBum< RbGb;sMbuRtelx X2006,  IMF, Washington, DC 20431 U.S.A
TUrs½BÞelx ³ ¬202¦ 623-7430 TUrsarelx ³ ¬202¦ 623-7201/ GIuEm:l ³ publications@imf.org. 
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asIu)a:suIhVikKWCatMbn;EdlmanskmμPaBekøóvkøaEpñkesdækic© nig PaBcRmuHEbøk²KñabMput enAelIBiPBelak. 

tMbn;enH )ankøayCakMlaMgCMrujkMeNInesdækic©BiPBelakd¾sMxan;mYy edaymanesdækic©FM²bYn kñúgcMeNam  

esdækic©FM²TaMgdb;BIrenAelIBiPBelak KW Cb:un cin \NÐa nig kUer: RBmTaMgRbeTskMBugrIkcMerInxøaMgmYy 

cMnYneTot . eTaHCay:agenHkþI GasIu):asIuhVikk¾CatMbn;EdlmanRbeTsRkIRkbMputkñúgBiPBelakmYycMnYnpg 

Edr .  RbeTsRkIRk  mancMNUlTabbMput TaMgenHenAbnþRtUvkar karCYyeRCamERCg edIm,IsRmbsRmYlnwgtMrUvkarfμIénskl

 PavUbnIykmμ .

 enATUTaMgtMbn; mUlniFirUbiyvtßúGnþrCati )aneFIVkarya:gCitsiñT§CamYyrdæaPi)alrbs;RbeTsmankMritR)ak;cMNUlTab  

enAGasIu EdlrYmman 17RbeTs nig manRbCaBlrdæsrubelIs 350lannak; edayrYmbBa©ÚlTaMg RbCaBlrdæmYyPaKFM 

Edlrs;enAkñúgPaBRkIRk mann½yfa BYkeKmanR)ak;cMNUlticCag 2 duløakúñgmYyéf¶ . RbeTsTaMgenHmansßanPaBxus 

Ebøk²BIKña kñúgenaHmanRbeTssßitkñúgGnþrkalkMBugQaneTAkan;RbB½n§esdækic©TIpSar ¬dUcCa evotNam km<úCa nig m:ugehÁalI¦ 

esdækic©mhasaKr):asIuhVik ¬dUcCa ):aBYrnUhÁIeN¦ EdlmancMNucexSayedaysarTIpSartUcceg¥ót nigRbeTsgayrg 

eRKaHedayeRKaHFmμCati nig vibitþeRkARbeTsepSgeTot ¬dUcCa bg;køaEdsCaedIm¦ .

kareFVI[mankarERbRbYl

mUlniFirUbiyvtßúGnþrCati nig RbeTsEdlmanR)ak;cMNUlTabenAGasIu

2 IMF IN FOCUS

kMBg;Eprbs;evotNamenATIRkughUCImij mmajwkCamYyskmμPaB

C
hris Stow

ers/Panos Pictures
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 kñúgxN³EdlRbeTsnImYy² kMBugRbQmmuxnwg]bsKÁpÞal;erog²xøÜn 

RbeTsTaMgenaH manlkçN³sm,tþimYycMnYn sedogKña enAkñúgyuT§saRsþkMEN

TMrg;rbs;BYkeK dUcCa³ karGnuvtþn_eKalneya)ayEdlmanlMnwg karBRgwg 

smtßPaBFnFanmnusS nig sßab½n karEklMGbrisßanvinieyaK[manlkçN³    

RbesIreLIgedIm,ITak;TajvinieyaKinbreTs karbegáItkargar nig karkat;bnßy 

PaBRkIRk . enAkñúgvis½yTaMgGs;enH mUlniFirUbiyvtßúGnþrCati )aneFIVkarCamYy

RbeTsmankMritR)ak;cMNUlTab edIm,IBRgwgsmtßPaBtamry³karpþl;eyabl; 

RbwkSasMrab;karerobcMMeKalneya)ay karpþl;CMnYybec©keTs nig karKaMRT 

EpñkhirBaØvtßú . sßanPaBbc©úb,nñ rbs;RbeTscMnYnR)aMxageRkam nwgbgðajnUv 

skmμPaBrbs;mUlniFirUbiyvtßúGnþrCati . 

esrIPavUbnIykmμBaNiC¢kmμ ³ RbeTsevotNm

karebIkcMhTIpSaresdækic©rbs;RbeTsevotNam CaviFImYyedIm,IsMercnUvkMeNIn 

esdækic©qab;rh½s nig RbkbedaynirnþrPaB RBmTaMgeFIV[kMritCIvPaBrbs;Rb 

CaBlrdæmanPaBRbesIreLIg . cab;taMgBIqñaM 1986 evotNam)anRbwgERbgeFIV 

esrIPavUbnIykmμRbB½n§BaNiC¢kmμrbs;xøÚn . tamRbsasn_rbs;elak LahSa  

r:Us m:ulLÚ(Lazaros Molho) RbFanRkumebskkmμrbs;mUlniFirUbiyvtßúGnþrCati 

sMrab;RbeTsevotNam )an[dwgfa {karruHerIecjnUvr)aMgBaNiC¢kmμ KWCasñÚl 

éneKalneya)aykMENTMrg;dUymWuy (Doi Moi) b¤ karEklMGesdækic©eLIgvij 

ehIymUlniFirUbiyvtúßGnþrCati )anKaMRTnUvyuT§saRsþenH{ .

 enAkñúgcenøaHqñaM 1993-2004 karebIkcMhBaNiC¢kmμrbs;evotNam 

EdlGacKNna)antamry³ plbUkrvagkarnaMecj nigkarnaMcUl ehIyEcknwg 

plitplsrubkñúgRsuk eXIjfamankarekIneLIgCageTVdg rIÉGnu)at b¤ pl   

eFobkarnaMecjrbs;RbeTsenH nigkarnaMecjrbs;BiPBelakmankarekIneLIg

CagbIdg . edaymanvis½ynaMecj nig karekIneLIgEpñkvinieyaKpÞal;BIbreTs

CaktþaCMrujesdækic© kMeNInesdækic©rbs;evotNam mankarekIneLIgKYr[kt; 

sMKal; ¬kMeNInplitplsrubkñúgRsukCamFüm)anekIneLIgCag 7/5PaKry 

kñúgmYyqñaM² enAcenøaH qñaM 1993-2005¦ ehIy)ankat;bnßyPaBRkIRky:ag 

qab;rh½s ¬BI 58PaKry kñúgqñaM 1993 mkenAeRkam 20 PaKry kñúgqñaM 

2004¦ .  TaMgkúñgtMbn; nig elIqakGnþrCati elak m:ulLÚ (Molho)  )anman 

Rbsasn_fa {RbkarenH KWCalT§plmYyKYr[cab;GarmμN_  :. 

 cab;taMgBIqñaM 1993 kmμviFIkMENTMrg;TaMgGs;rbs;evotNam Edlmankar

KaMRTBIsMNak;mUlniFirUbiyvtßúGnþrCati suT§EtmansmasFatuesrIPavUbnIykmμ 

BaNiC¢kmμ EdlkñúgenaHrYmman karsMrYlnItiviFIkúñgkarpþl;GaCJab½NÑnaMcUl kar 

bBa©b;nUvRbB½n§kUtaCaCMhan² nig kareFIVesrIPavUbnIykmμsMrab;siT§ieFIVBaNiC¢ 

kmμ . CaGaT×kñúgcMeNamkic© xitxMRbwgERbgfμI²rbs;RbeTsevotNam rYmman  

EpnTImaK’aeKalneya)aysMrab;BaNiC¢kmμqñaM 2001-2005 EdlGMBavnav[

mankarkat;bnßyBn§naMcUl karlubecalkarkMNt;brimaNTMnijnaMcUl nig 

viFankarepSg²eTot EdlepþatelIkarerobcMmUldæansMrab;karcUlCasmaCikén

GgÁkarBaNiC¢kmμBiPBelak (WTO) . karcuHkic©RBmeRBogBaNiC¢kmμeTVPaKI 

CamYyshrdæGaemrik kñúgqñaM 2001 )anpþl;[evotNamnUvsnÞúHmYykMritEfm 

eTot cMeBaHkic©xitxM RbwgERbgeFIVesrIPavUbnIy_kmμBaNiC¢kmμ nig vinieyaKk¾dUc

Cakarpþl;nUvRkbx½NÐd¾mansar³RbeyaCn_ sMrab;karsMucUlCasmaCikGgÁkar 

BaNiC¢kmμBiPBelak . karebCJacitþenAkñúgkMrittMbn; eRkamRkbx½NÐtMbn;     

BaNiC¢kmμesrIrbs;Gas‘an (ASEAN Free Trade Area) k¾)anedIrtYCaktþad¾     

sMxan;kñúgkareFIVesrIPavUbnIykmμ nig )ancUlrYmcMENkdl;karekIneLIgy:ag  

qab;rh½sénlMhUrBaNiC¢kmμrbs;evotNamkñúgTsvtSr_knøgmkenH . 

 eTaHCaya:gNaenHkþI RbeTsevotNamenAbnþmanlT§PaBbEnßmeTot kñúg 

karrMlayecalnUvr)aMgminEmnBn§naMcUl nig karkat;bnßyGRtaBn§naMcUlCa 

mFümbEnßmeTot EdlenAEtmanGRtax<s;CageKkñúgtMbn;GasIu nig karbnþeFVI 

esrIPavUbnIykmμBaNiC¢kmμ nigkarvinieyaK . karcrcasMucUlCasmaCikGgÁkar

BaNiC¢kmμBiPBelak EdlkMBugEtRbRBwtþeTA )ankøayCaGPiRkmd¾sMxan;sMrab;

kareFVIsmahrNkmμGnþrCatiCaCMh‘an² . karcUlCasmaCikGgÁkarBaNiC¢kmμ 

BiPBelak minRKan;Etpþl;»kassMrab;BaNiC¢kmμbu:eNÑaHeT b:uEnþEfmTaMg 

CYyCMrujdl;karrIkcMerIn kñúgEpñkbrisßan c,ab; nig BaNiC¢kmμ ehIybnþkarelIk

kMBs;karcab;GarmμN_elIevotNam CaeKaledAsMrab;karvinieyaKbreTspÞal; 

EfmeTot . 

 mUlniFirUbiyvtßúGnþrCati )anKaMRTdl;kic©xitxMRbwgERbgsMucUlCasmaCik 

GgÁkarBaNiC¢kmμBiPBelak ehIy)anpþl;eyabl;bEnßmelIcMnucxVHxatnana 

nig CMnYyEpñkbec©keTsdl;evotNam kñúgkarGPivDÆn_ RbB½n§bþÚrrUbiyb½NÑ 

EdlmanlkçN³ebIkTUlay nig RbsiT§PaBEfmeTot. Tak;TgnwgcMNuccug 

eRkayenH evotNam )aneFVIkarsMerccitþd¾sMxan;mYykalBIEx tula qñaM 2005 

kñúgxN³EdlRbeTsenH  )anlubecalnUvr)aMgesssl;cMeBaHkarTUTat;crnþ 

GnþrCatirbs;xøÜn . enAkñúgeBlGnaKt mUlniFirUbiyvtßúGnþrCati nwgbnþpþl; 

Gnusasn_dl;RbeTsevotNam kñúgkarkMNt;eKalneya)ayelIkarRKb;RKg 

vis½ym:aRkUesdækic© nigeKalneya)aykMENTMrg;rcnasm<½n§§§§ kñúgbribTénRbti 

btiþkarRtYtBinitütamdan ehIynwgpþl;CaCMnYybec©keTsRKb;eBlevlakñúgkar

CYyrdæaPi)al edIm,IeFIVkarGPivDÆn_TIpSarrUbiyb½NÑbreTs EdlEp¥keTAelI 

eKalkarN_TIpSar nig [kan;EtmanRbsiT§PaBEfmeTot. 

karkat;bnßyvibtþi ³ RbeTsbg;køaEds 

 CamYynwgkarbBa©b;kUtaeRkamkic©RBmeRBogBhuvaynP½NÐ rbs;GgÁkar 

BaNiC¢kmμBiPBelak enAcugqñaM 2004 RbeTsmankMritR)ak;cMNUlTabCaeRcIn

kñúgtMbn;GasIu kñúgenaHmanRbeTsbg;køaEdspgEdr mankarRBYy)armÖcMeBaHkar

RbkYtRbECgkan;EtRsYcRsav CaBiessBIsMNak;RbeTscinEdlGaceFVI[b:H 

Bal;dl;TIpSarvaynP½NÐ nig sMelokbMBak;EdlBYkeKBwgEp¥ksMrab;karrk 

cMNUlCarUbiyb½NÑbreTs nig kargar . 

 edayTTYlsÁal;GMBIhaniP½yTaMgenH mUlniFirUbiyvtßúGnþrCati )andak;ecj 

nUvynþkarsmahrNkmμ BaNiC¢kmμ  (Trade Integration Mechanism - TIM) 

kñúgEx emsa qñaM 2004 ¬sUmemIlTMB½rTI 19¦ edIm,ICYyRbeTsCasmaCikkñúg 

karedaHRsaykgVHxatCabeNþaHGasnñ edIm,IsMerc)annUvtulüPaBCBa¢IgTU 

Tat;. ry³eBlBIrExeRkaymk mUlniFirUbiyvtßúGnþrCati)anpþl;[RbeTsbg; 

køaEds EdlCaRbeTsnaMecjnUvplitplsMercsMelokbMBak;d¾FMmYynUvR)ak; 

km©I mantMélTwkR)ak;rhUtdl; 78 landuløashrdæGaemrik CaEpñkmYy 

énkarKaMRTEpñkhirBaØvtúß sßiteRkamynþkar (TIM) edIm,ICYyRbeTsenH kñúgkar  

edaHRsaynUvsm<aFelICBa¢IgTUTat;tamkareRKagTuk. 



4 IMF IN FOCUS

 elak fUm:as raMbU (Thomas Rumbaugh) RbFanRkumebskkmμrbs;mUlniFi 

rUbiyvtßúGnþrCatisMrab;RbeTsbg;køaEds )anmanRbsasn_[dwgfa {dMNwg 

l¥enaHKWfaRbeTsenH )anqøgrYcputBIBüúH nig kMBugEteFIVkarRbkYtRbECgeday

manRbsiT§PaBbMputkñúgvis½yenH} . karnaMecjsMelokbMBak;sMerc RtUvrkSa 

)anelIsBIGIVEdleKrMBwgTuk ehIy)anTTYlRbeyaCn_BIkardak;sarCafμInUvviFan

kar kUta {KaMBarTMnijkñúgRsuk} (Safeguard) cMeBaHkarnaMecjvaynP½NÐ nig 

sMelokbMBak;BIRbeTscin. eTaHCaya:genHkþI bBaðaRbQmsßitenAcMeBaHmux 

enAeLIy ehIykarsgÇwmTukelIkarnaMecjplitplsMelokbMBak;sMerc KWBwg 

Ep¥kelIsmtßPaBrbs;RbeTsbg;køaEds kñúgkaredaHRsay]bsKÁnanakñúg     

vis½yehdæarcnasm<½n§§§§rdæ)alKysaMjaMú tMrUvkarbTbBaØtþisμúKsμaj nig karRBYy 

)armÖelIGPi)alkic© nig bBaðasnþisux. 

 GRtabÚþrR)ak;manlkçN³Tn;Pøn;)an

eRcInCagmun KWCaehtuplmYyeTot 

EdleFIV[bg;køaEds GacegIbeLIgvij 

)any:agqab;rh½s . elak GUlIn lIv 

(Olin Liu) EdlCasmaCikrbs;Rkum     

ebskkmμmUlniFirUbiyvtßúGnþrCati )an 

bBa¢ak;faCamYy nwgkarpþl;sBaØatMél 

mYyEdlmanRbsiT§PaBCagmun PaBTn; 

Pøn;enH {minRKan;EtCYyEbgEckFnFan 

esdækic©sMrab;eRbIR)as;[manRbsiT§PaB 

enaHeT b:uEnþEfmTaMgpþl;smtßPaBesdæ

kic© kñúgkarkat;bnßykarraMgsÞHénvis½y 

eRkARsuk Edl ekIteLIgBIbMErbMrYlPøam² 

énbrisßansklelak enAeBlEdl)an 

erobcMeKalneya)ay m:aRkUesdækic©    

y:agRbugRby½tñ}. 

 karpþl;Gnusasn_ kñúgkareerobcM eKalneya)ay nig CMnYybec©keTsrbs; 

mUlniFirUbiyvtßúGnþrCati )anCYy bg;køaEds kñúgkarQaneTAGnuvtþRbB½n§GRta 

bþÚrR)ak; EdlmanlkçN³Tn;Pøn;. CMnYybec©keTsk¾)anCYyeGayFnaKar 

kNþal GacBRgwgsmtßPaBrbs;xøÚnkñúgkarRTRTg; GRtabþÚrR)ak;manlkçN³ 

Tn;Pøn; nig erobcMRkbx½NÐ rUbiyvtßú eTAtameKalkarN_esdækic©TIpSar sMrab;kar 

RKb;RKb;GtiprNa . GaCJaFr)andak;[tMélénrUbiyb½NÑ eTAtameKalkarN_ 

esdækic©TIpSarsMrab;karRKb;RKgGtiprNa . GaCJarFr)andak;[tMélénrUbiy 

b½NÑ {kata} (Kata) [mankarERbRbYledayesrI enAcugEx ]sPa qñaM 2003 

edaylb;ecalnUvkarkMNt;GRtabþÚrR)ak;sMrab; karTij nig karlk;R)ak;duløa . 

elak rMabU (Rumbaugh) )anmanRbsasn_fa {cab;taMgBIeBlenaHmkRbB½n§fμI 

enHmandMeNIrkarl¥ } . karebþCJacitþcMeBaHGRtabþÚrR)ak;Ep¥kelITIpSar KaMRT 

smtßPaBesdækic© enAkñúgkarsMrbxøÜneTAnwgbMErbMrYlnanaénbrisßanxageRkA . 

RbkarenHmansar³sMxan;kñúgkarKaMBarkarGnuvtþn_d¾rwgmaMbnþeTAeTot kñúgvis½y 

naMecj nig karepÞrcMNUlEdlCasarFatusMxan;²ényuT§saRsþkMeNIn nig kat; 

bnßyPaBRkIRkrbs;rdæaPi)al . edIm,IsMerceKaledAenH mUlniFirUbiyvtßúGnþr 

CatienAEtbnþpþl;CMnYybec©keTs nig Gnusasn_kñúgkarerobcMeKalneya)ay 

teTAeTot. 

karBRgwgkarRKb;RKgFnaKar ³ RbeTs)a:BYrnUhÁIeN (Papua New Guinea)  

 kñúgxN³EdlmUlniFirUbiyvtßúGnþrCati)anebIkkariyal½yrbs;xøÜn enAÉpt 

m:Uersb‘Í (Port Moresby) kalBI Ex kBaØa qñaM2000 esdækic©rbs;)a:BYrnUhÁIeN   

)anRbQmnUvbBaðalM)akCaeRcIn mYyEpñkbNþalmkBIbBaðaGPi)alkic© ehIy 

skmμPaBesdækic© nig TMnukcitþ kñúgkareFVIGaCIvkmμkMBugmankarFøak;cuHya:g  

xaøMg . edaymankarebþCJacitþya:gmutmaMcMeBaHkMENTMrg;esdækic© nig dMeNaH   

RsaybBaðaneya)aysMxan;²kñúgeKalbMNgbegáIn TsSn³vis½y edIm,IkMeNIn 

nig kat;bnßyPaBRkIRk rdæaPi)al)anGnuvtþnUvdMeNaHRsaybBaðaCaeRcIn eRkam 

karCYyeRCamERCgBImUlniFirUbiyvtßúGnþrCati . enAkñúgcMeNamGaTiPaBcMbg 

rbs;rdæaPi)alenH KWkarerobcMRbB½n§  

hirBaØvtßú[mandMeNIrkarl¥ EdlGac 

CMrujdl;esßrPaBénm:aRkUesdækic© nig 

EpñkhirBaØvtßú ehIyeFIVkarTak;Taj   

lMhUrmUlFnGnþrCati kñúgRTg;RTayFM 

nig manesßrPaBCagmun . edIm,IBRgwg 

karRKb;RKgFnaKarenAnwgkEnøg nig    

edIm,IeFIVkarerobcMbTbBaØatþi RBmTaMg 

karGnuvtþn_ karRKb;RKg[manRbsiT§ 

PaB mUlniFirUbiyvtßúGnþrCati)anpþl;nUv

CMnYybec©keTseRcInsn§wksn§ab; dl; 

FnaKarkNþalrbs; )a:BYr nUhÁIeN . 

mUlniFirUbiyvtßúGnþrCati )anCYyGaCJa 

FrRbeTsenH kñúgkarerobcMBRgag 

c,ab;sMxan;²  c,ab;FnaKarkNþal enA 

qñaM 2000 c,ab;FnaKar nig sßab½n hirBaØvtúß qñaM 2000 ehIynigc,ab;Fana       

ra:b;rgGayuCivit nig esaFnnivtþn_qñaM 2000 Edlc,ab;TaMgenH RtUv)anerobcM   

eLIgkñúgGMLúgeBlcab;epþImdMeNIrkarkMENTMrg;. CalT§plc,ab;TaMgenH )an 

CYyCMrujbegIánsmtßPaB FnaKarkNþal kñúgkarGnuvtþn_Gnusasn_CaeRcInrbs; 

mUlniFirUbiyvtßúGnþrCati CaGaT×c,ab;enH )ankMNt;cMeBaHkarpþl;R)ak;km©I eTA[ 

Gñkx©IR)ak;eTalnana  CYybegIátRbB½n§svnkmμépÞkñúg EdlmanlkçN³m:t;ct; 

nig tMrUvkarr)aykarN_ manPaBCak;lak;  c,ab;kMritmUlFnGb,rmax<s;Cagmun 

nig kMritRKb;RKan;énmUlFn EdlGnuelamtambTdæan )as;hSl (Basle) nig  

kareRbIR)as;Rkbx½NÐkargarGnþrCati sMrab;eFIVkarvaytMélkMritRKb;RKan;én 

mUlFnrbs;FnaKar KuNPaBRTBüskmμ karRKb;RKg karrkR)ak;cMNUl nig 

kMritsac;R)ak;kñúgcracr (Liquidity) . 

 GnuvtþtamniyamGnþrCati FnaKarkNþal)andak;[eRbIRbB½n§RKb;RKg      

m:t;ct; cMeBaHFnaKarRkumh‘un hirBaØvtúß nig sßab½nhirBaØvtúß TaMgLayepSg 

eTot . elak GIuRbIm:a hVaGal; (Ebrima Faal) GñktMNagrbs;mUlniFi 

rUbiyvtßúGnþrCatiRbcaM)a:BYrnUhÁIeN )anBnül;fa {kareFIVEbbenHGacnaM[eyIg 

eFIVkarRKb;RKg)anm:t;ct;cMeBaHR)ak;tMkl;rbs;GñkepJI karcUlrYmcMENkpþl; 

mUlniFiesaFnnivtþn_rbs;smaCiknImYy² nig R)ak;kMér BIeKalkarN_Fanara:b; 

RsþIbg;køaedsedrsMelokbMBak;kñúgeragcRkmYyenARkugdaka

M
oham

m
ad Shahidullah/Reuters/Landov
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rgGayuCIvit EdlRKb;RKgedaysßab½nhirBaØvtßúTaMgenH}. Kat;k¾)anbEnßm 

eTotfa karykcitþTukdak;[)anditdl; elIGPi)alkic©l¥ nig karvaytMéldl;

CMnajviC¢aCIv³rbs;GñkTaMgLayNaEdleFIVCanayk nigCaGñkRKb;RKgsßab½n 

hirBaØvtúßTaMgenH k¾CacMNucsMxan;mYyEdr. 

 rhUtmkdl;eBlenH kMENTMrg;TaMgLay)anTTYleCaKC½y. buKÁlikFna 

KarkNþal Edl)anTTYlkarbNúþHbNþalBIGñkCMnajkarénCMnYybec©keTs 

kMBugEtbMeBjkargarRtYtBinitüenAnwgkEnøgedayxøÜnÉg . sUcnakrmYy 

cMnYnbgðaj[eXIjfa RbB½n§FnaKarnaeBlbc©úb,nñmanPaBrwgmaMCagmun . 

]TahrN_Cak;Esþg R)ak;km©ImindMeNIrkar KitCaPaKryénR)ak;km©Isrub)an 

Føak;cuHBI 7/3 PaKry kñúgqñaM 2002 mkenARtwm 3/6 PaKrykñúgqñaM 2005 .   

cMNUlBIRTBüskmμ)anERbkøay BIGviC¢man kñúgqñaM 2002 ekIndl; 4/0 PaK 

rykñúgqñaM 2005. 

 elak hVl (Faal) )anmanRbsasn_fa {\LÚvenHbBaðaRbQmcMbgKWkar 

Fana[FnaKarkNþalman smtßPaBRKb;RKan;kñúgkarRKb;RKg nigrkSa)anmUl

dæansMrab;karRKb;RKg nigkarkMNt;bTbBaØatþi[)antwgrwg bnþeTot} . CMnYy 

bec©keTsbnþ KW epþatCasMxan;elIvis½yTaMgGs;enH. 

karRKb;RKghirBaØvtßúsaFarN³ ³ RbeTskm<úCa

 bBaðaRbQmcMbgbMputkñúgcMeNambBaðaRbQmnana rbs;RbeTskm<úCa    

cab;taMgBIRbeTsenH)anegIbecj BIs®gÁamsIuvilRbkbedayvinaskmμ nig 

PaBÉekaelIqakGnþrCati enAkñúgqñaM 1991 KWkareKogKrRbmUlcMNUlsaFa 

rN³ edIm,Ipþl;mUlniFidl;karsþarnitism,Ta nig esvasaFarN³CamUldæan     

ehIyedIm,IEklMGkarRKb;RKghirBaØvtßúsaFarN³ edIm,IeRbIR)as;RbPBFnFan 

TaMgenHRbkbedayRbsiT§PaB. karpþl;CMnYybec©keTs rYmCamYykarKaMRTEpñk 

hirBaØvtßú nig karpþl;RbwkSaeyabl;EpñkeKalneya)ayrbs;mUlniFirUbiyvtßú 

GnþrCati Ca]bkrN_mYykñúgkarCYyrdæaPi)alRbQmnwgbBaðaTaMgenH .

 kñúgxN³Edlkm<úCacab;epþImkarsþarnitism,Ta R)ak;cMNUlsaFarN³man

cMnYnticCag 5 PaKryénplitplsrubkñúgRsukenAeLIy karcMNaysaFarN³ 

mancMnYneTVdgéncMNUlrbs;rdæ ehIysmtulücrnþénfvika rdæaPi)alKWsßitkñúg 

»nPaB . rdæaPi)al)ancab;epþImeFVIkMENTMrg;sareBIBn§ enAkñúgqñaM 1992 . 

eTaHCay:agenHkþI KW manEtqñaM 1999 b:ueNÑaH EdlrdæaPi)alGacRbmUlR)ak; 

cMNUl)anesμInwg 10 PaKryénplitplsrubkñúgRsuk KW edaysarkarkMNt;

[eRbIc,ab;sþIBIGakrelItémøbEnßm (VAT) cMnYn 10 PaKry nig karEklMG 

rcnasm<½n§RbmUlBn§ nig karBRgIkmUldæanRbmUlBn§EfmeTot .

 kic©xitxMRbwgERbgenH RtUv)anBRgwgkñúgqñaM 2001 kñúgeBlEdlrdæaPi)al 

cab;epþImeFVIkMENTMrg;edIm,IbegáIn RbsiT§PaBkarRKb;RKgrdæ)alBn§dar Ky nig 

rdæakr EdlsßiteRkamkmμviFIkic©shRbtibtþikarbec©keTs (TCAP) rbs;mUl 

niFirUbiyvtßúGnþrCati . kmμviFIenHRtUv)anerobcMeLIgrYmKña edayGaCJaFrkm<úCa 

mUlniFirUbiyvtßúGnþrCati nig m©as;CMnYyepSgeTot kñúgeKaledAelIkkMBs;smtß

PaBRbtibtþikarrbs;sßab½nsMxan;²kñúgkarRbmUlR)ak;cMNUl nig elIksÞÜy 

RbsiT§PaBcMNay nig karRKb;RKgsac;R)ak; . karbegáInRbsiT§PaBkñúgkar 

RKb;RKgcMNUlBn§Ky )anCYyeFVI[R)ak;cMNUlmankarekIneLIg elIsBI 11 

PaKry énplitplsrubkñúgRsuk kñúgqñaM 2001 nig qñaM 2002 . eTaHbIy:ag 

enHkþI pleFobéncMNUleTAnwgplitplkñúgRsuk (Revenue to GDP ratio) 

KWsßitenAkMrit TabNas;ebIeFobeTAnwgniyamGnþrCatinana ehIyenABMuTan;RKb; 

RKan;sMrab;pþl;hirBaØb,Tandl;karksagehdæarcnasm<½n§ GPivDÆn_CnbT nig 

bMeBjtMrUvkarcMNayxagsgÁmkic©epSg² . karRbQmmuxCacMbg KWbegáIn 

cMNUlrdæaPi)alEfmeTot . mUlniFirUbiyvtßúGnþrCati bnþpþl;Gnusasn_elI 

eKalneya)aynana nig elIRkbx½NÐm:aRkUesdækic© edIm,IbegáIncMNUl nig bnþ 

pþl;CMnYybec©keTspgEdrsMrab;BRgwgrdæ)alBn§dar nig Ky . 

 müa:gvijeTot eKalneya)aycMNaysaFarN³rbs;rdæaPi)al )anEklMG 

eRcInpgEdrkñúgry³eBlBIr bIqñaMknøgeTAenH . karcMNayRtUv)anEkERbrcna 

sm<½n§sMrab;vis½yGaTiPaBnana dUcCavis½yksikmμ GPivDÆn_CnbT suxaPi)al 

nig Gb;rM eTaHbIkarcMNaykñúgvis½yGb;rM nig suxaPi)alsßitenATabCagkMrit 

mFüménRbeTsnana EdlsßitkñúgdMNak;kalGPivDÆn_Rbhak;RbEhlKña k¾ 

eday. eTaHbICamanvDÆnPaBrhUtdl;eBlenHkþI RbeTskm<úCa enAEtmankar 

RbQmy:agsn§wksn§ab;kñúgkarERbkøayRbB½n§RKb;RKghirBaØvtßúsaFarN³ [ 

eTACaRbB½n§mYy EdlmansmtßPaBsMrab;pþl;esvasaFarN³[smlμm . 

RbeTskm<úCa bnþTTYlCMnYyCaeRcInBImUlniFirUbiyvtßúGnþrCati nig FnaKar     

BiPBelak edIm,IKaMRTdl;kmμviFIGaTiPaBrbs;rdæaPi)al edIm,IedaHRsaynUvPaB

Gn;exSayTaMgLay . 

 karrIkcMerInfμI² kñúgsñaédRKb;RKgm:aRkUesdækic© karkat;bnßyPaBRkIRk nig 

karRKb;RKgcMNaysaFarN³ ¬Edlcab;epþImBIkMritTabbMput¦ )anCYyRtYs 

RtaypøÚvsMrab;karlubecal 100PaKry nUvkatBVkic©bMNulrbs;xøÜn cMeBaH 

mUlniFirUbiyvtßúGnþrCati eRkamKMnitpþÜcepþImlb;bMNulBhuPaKI (MDRI) enAkñúg 

Ex mkra qñaM 2006 ¬sUm emIlTMB½r 29¦ . elak cn Enls_ (John Nelmes) 

GñktMNagrbs;mUlniFirUbiyvtßúGnþrCatiRbcaMenAkm<úCa )anBnül;fa {kMENTMrg; 

rbs;RbeTsenHnwgCYyFanafa fvika)anBIKMnitpþÜcepþImlb;bMNulCaBhuPaKI 

(MDRI) nwg RtUv)aneKykeTAeRbIR)as;RbkbedayRbsiT§PaB . rdæaPi)alman

bMNgeRbIR)as;R)ak;snSMBIkarsgbMNulEdlmanRbEhl 82 landuløa 

shrdæGaemrik kñúgry³eBlb:unμanqñaMxagmux edIm,IeFVIhirBaØb,Tandl;karsþar  

ehdæarcnasm<½n§eRsacRsBenACnbT EdlGacCYybegáInplitkmμksikmμ nig   

CIvPaBrs;enArbs;RbCaBlrdæedaypÞal; .

karerobcMEpnkarsMrab;GnaKt ³ RbeTsm:ugehÁalI 

 GñkeFVIeKalneya)ayenARbeTsm:ugehÁalI )anRbQmmuxnwgbBaðaeRcIn 

CMBUktaMgBIedImTsvtSr_qñaM90 enAeBlEdlRbeTsenHqøgkat;Gnþrkaleq<aHeTA 

rkesdækic©TIpSar . bEnßmeTAelIkarbegáItc,ab; nig ksagsßab½nnana EdlnaM 

eTArkkarGPivDÆn_vis½yÉkCnknøgmk GaCJaFrRtUvEtedaHRsayPaBTn;exSay

cMbg²enAkñúgRbB½n§FnaKar nig Tb;Tl;nwgvibtþieRkARsukFM² rYmTaMgPaBraMgs¶Üt 

EdlGUsbnøay rdUvrgaEdlBi)akRTaMRTCabnþbnÞab; ehIykarERbRbYlénéfø     

TMnijnaMecjcMbg²rbs;RbeTsm:ugehÁalI ¬s<an; mas nig RkNat;eramstV¦ .

 qøgkat;kMLúgeBlenH mUlniFirUbiyvtßúGnþrCati)anKaMRTdl;kic©xMRbwgERbg

kMENTMrg;rbs;GaCJaFr edaypþl; km©Itamry³kmμviFI\NTansm,Tannana nig 

CMnYybec©keTsCaeRcIn enAkñúgEpñkmYycMnYndUcCa karEkERbrcnasm<½n§ vis½y 

hirBaØvtßú RKb;RKgFnaKar eKalneya)ay nig rdæ)alBn§dar nig sßiti . 



kMENTMrg;rbs;rdæaPi)al )anTTYleCaKC½yFMeFgkñúgkarkat;bnßyGtiprNaBI 

GRtaEdlmankMritx<s; BRgwgcMNUlfvika nig sþarTMnukcitþenAkñúgRbB½n§hirBaØ 

vtßú. eTaHbIy:agenHkþI kMeNInesdækic©CaTUeTAsßitenAkMritTabkñúgmYyTsvtSr_ 

rhUtdl;qñaM 2001 »nPaBfvikaenAmaneRcInKYr[kt;sMKal; ehIybMNul 

saFarN³enAEtbnþekIneLIg .

 kMLúgeBlbnÞab;BIqñaM 2001 )anbgðajBIkarrIkcMerInKYr[kt;sMKal;enAkñúg

dMeNIrkarrbs;esdækic© edaysarplRbeyaCn_BIkMENTMrg;kñúgTsvtSr_TI 90 

Edlcab;epþImpþl;pl lkçxNÐGakasFatumanPaBRbesIreLIg     ehIyéføTMnij 

naMecjsMxan;²rbs;m:ugehÁalI )anekIneLIgx<s;Cagmuny:agelOn . kMeNIn 

plitplkñúgRsuksrubtam éføBit (Real GDP) )anekIneLIgCamFüm 6/5° 

kñúgmYyqñaM² cab;taMgBIqñaM 2002 EdlekIneLIgeTVdgeFobnwg GRtakMeNInCa 

mFümkñúgry³eBlR)aMbIqñaMmuneBlenH . CamYynwgkaregIbeLIgénskmμPaB 

esdækic© nig karekIneLIgénéføTMnij 

naMecjfvika nig CBa¢IgTUTat;)anBRgwg 

xøaMgeLIgKYr[kt;sMKal; . cMNUl 

fvika )anekIneLIgKYr[cab;GarmμN_ 

13 PaKry énplitplkñúgRsuk   

srub ebIeRbobeFobeTAnwgBak;kNþal

TsvtSr_qñaM 90 . cMENkÉ»nPaB 

fvikaEdlman»nPaBCamFüm 9/5° 

énplitplkñúgRsuksrubenA Bak; 

kNþal TI2 énTsvtSr_ qñaM 90  

)ankt;RtanUvGtierk (Surplus) Edl 

eTIbEtmanelIkTIdMbUg ¬RbmaN 3° 

énplitplkñúgRsuksrub¦ enAkñúgqñaM 

2005 . KNnIcrnþvis½yeRkARsukk¾

manGtierkcab;taMgBIqñaM 2004 mk   

ehIyTunbMrugGnþrCati k¾cab;epþImekIn 

eLIgeRcInsn§wksn§ab; .

 elak r:UCW RkUninb‘Åk (Roger Kronenberg) TIRbwkSamUlniFirUbiyvtßúGnþrCati 

sMrab;tMbn;GasuI)a:sIuhVik nig CaRbFanebskkmμsMrab; m:ugehÁalI )anRbmaNfa 

eTaHbImankareCaKC½yd¾FMeFgenHkþI bBaðaRbQmcMbg² enARtUvkardMeNaH 

Rsay RbsinebIRbeTs m:ugehÁalI manbMNgkat;bnßyPaBgayrgeRKaH eday 

sarvibtþiBIxageRkA nig PaBRkIRkrhUteTA . edIm,IerobcMEpnkar sMrab; 

ry³eBlEvg GñkeFVI eKalneya)ay RtUvEtCYyesdækic©[Xøat q¶ayBIvibtþicMNUl 

EdlbNþalmkBIkarERbRbYléføénRbPBFnFan . elak RkUninb‘Åk (Kronen-

berg) )anniyayfa {eTaHbICamanlkçxNÐGnueRKaHnaeBlbc©úb,nñenHkþI 

vamincaM)ac;ykkarsnμt;EdlFMeFgNas;NaeT edIm,I[eXIjfanirnþrPaB      

bMNulenAEtGacCabBaða . dUcenHehIyeKalneya)ayRtUvEtcak;RKwHy:agmaM 

kñúgRkbx½NÐfvikary³eBlmFüm EdlKYr[Tukcitþ)ansMrab;sMerc)aneCaKC½y 

elIyuT§saRsþenH} .

 buKÁlikrbs;mUlniFirUbiyvtßúGnþrCatipþl;Gnusasan_fa RbeTsm:ugehÁalI   

RtUvsnSMPaKeRcInéncMNUlEdlTTYl)and¾sn§wksn§ab;y:agqab;rh½s mkBI 

karekIneLIgénéføTMnijCaBiess nig sßitenAkñúgPaBRby½tñBIhaniP½y én     

sm<aFGtiprNaEdlbgáeLIgedaysarkMenIn\NTany:agqab;rh½s ehIyRtUv

Tb;sáat;nUvkm©IBIbreTsmanlkçxNÐBaNiC¢kmμEdlmankarR)ak;éfø . mUlniFi  

rUbiyvtßúGnþrCatielIkTwkcitþpgEdrdl;RbeTsm:ugehÁalI kñúgkarbegáIntmøaPaB 

rbs;FnaKarkNþal nig rbs;sßab½nsaFarN³déTeTot nig bnþkMENTMrg; 

esvasaFarN³ . elak RkUninb‘Åk (Kronenberg) )an[dwgfa ³ kic©BiPakSanana 

CamYyrdæaPi)alRbeTsm:ugehÁalI GMBIlT§PaB énkmμviFIfμImYyEdlGacKaMRT 

edaykmμviFI\NTan edIm,Ikat;bnßyPaBRkIRk nig kMeNInrbs;mUlniFirUbiyvtßú 

GnþrCati )ancab;epþImeLIgenAedImqñaMenH ehIykic©BiPakSaTaMgenHrMBwgfabnþenA

rdUvsøwkeQIRCuH enAeBlEdlGaCJaFr cab;epþImerobcMfvikaqñaM 2007 .

yuT§saRsþepSg²Kña edIm,IeKaledAdUcKña

bBaðaRbQmepSg² EdlRbeTsTaMg 

enHkMBugCYbRbTH nig yuT§saRsþ 

epSg² EdlRbeTsTaMgenHkMBugGnuvtþ 

bgðaj[eXIjfa manmaK’aeRcIn     

sMrab;eFVI[mankarrIkcMerInRbkbeday

nirnþrPaB nig sMrab;karkat;bnßyPaB 

RkIRk . edayyl;dUecñHehIy mUlniFi 

rUbiyvtßúGnþrCati k¾)anGnuvtþnUvGPi 

RkmTn;Pøn; ERbRbYltamkal³eTs³ 

kñúgkarpþl;karKaMRT dl;kic©xitxMRbwg 

ERbgTaMgGs;enH . karpþl;RbwkSa   

sMrab;erobcMeKalneya)ay)andMeNIr

kar tamry³karRtYtBinitüsuxumal 

PaBrbs;RbeTsCaRbcaM EdleK[ 

eQμaHfa {karRtYtBinitütamdanXøaM 

emIl} . karpþl;CMnYyhirBaØvtßú )an 

eFVIeLIgtamry³ ]bkrN_\NTan Ca 

eRcInRbePT . karpþl;CMnYybec©keTs)anCYyKaMRTdl;karGPivDÆn_sßab½nm:aRkU 

esdækic©kñúgvis½ysMxan;² EdlmankarERbRbYleTAtamkal³eTs³RbeTs      

nImYy² nig rYmTaMgkarbegáItTIpSarrUbiyb½NÑbreTs Rkbx½NÐeKalneya)ay 

rUbiyvtßú bTbBaØtþi nig karRKb;RKgFnaKar RbqaMgnwgkarlagluykxVk; eKal 

neya)ay nig rdæ)alBn§darkarRKb;RKghirBaØvtßúsaFarN³ karRKb;RKgbMNul 

eRkARbeTs nig sßitiesdækic© . RbeTsTaMgGs;enH)ancat;viFankarsMrab;kar 

kat;bnßyPaBRkIRk nig kMBugEtmanvDÆnPaBQaneTAseRmceKaledAGPivDÆn_ 

shsvtS ¬sUmemIlTMB½rTI 29¦ dUcCakarkat; bnßyGRtasøab;sMrab;kumar   

nig karRbyuT§RbqaMgnwgCMgWeGds_ nig CMgWepSg²eTot . b:uEnþenAmankic©kar  

eRcIneTotEdlRtUveFVI ehIymUlniFirUbiyvtßúGnþrCati )aneRtomxøÜnCaeRscedIm,I

pþl;CMnYydl;kic©xitxMRbwgERbgTaMgenH .

   Christine Ebrahim - Zadeh

naykdæanTMnak;TMngEpñkxageRkA

énmUlniFirUbiyvtßúGnþrCati 
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kmμkredIrqøgkat;eragcRk EdlplitTg;Edgsgát;enAÉGNþÚgEr:rbs;rdæ 
enAGuWDWNit RbeTsm:ughÁÚlI

M
ichael Reynolds/EPA/Landov



lniFirUbiyvtßúGnþrCati )anerobcMnUvyuT§sa®sþry³eBlmFüm 

mYy edIm,ICYyedaHRsaynUvbBaðaRbQmfμI² cMeBaH smaCikTaMg 

184 rbs;sßab½nenH CaBiesskñúgxN³EdlBYkeKkMBugRbyuT§

tTl;nwgkarEktMrUvcaM)ac; edIm,Ic,amyknUvGtßRbeyaCn_én 

sklPavUbnIykmμkñúgstvtSr_TI 21 enH . 

yuT§sa®sþenH RKbdNþb;elIvis½ysMxan;² énkic©karrbs;mUlniFirUbiyvtßúGnþr 

Cati rYmman ³ karRtYtBinitütamdanesdækic©BiPBelak esdækic©tMbn; nig 

esdækic©Cati karTb;sáat;vibtþiesdækic© nig karpþl;R)ak;km©I CMnYybec©keTs 

sMrab;bNþaRbeTsCasmaCik nig GPi)alkic©sßab½nrYmTaMgsemøg nig PaBCa 

tMNagrbs;smaCik .

 enAeBlcUlrYmCamYymUlniFirUbiyvtßúGnþrCati kalBIEx mifuna qñaM 2004 

naykRKb;RKg elak r:URDIhÁÚ DWr:atU  (Rodrigo de Rato) )ancab;epþImkarRtYt     

BinitüeLIgviBaJCayuT§sa®sþmYy edIm,IBicarNaeFVIy:agNaFana[mUlniFirUbiy 

vtßúGnþrCati EbgEckFnFanrbs;xøÜnRbkbedayRbsiT§PaB nig Canic©CakaledIr

)anmunbBaðaRbQmfμI²EdlekIteLIg . r)aykarN_ dMbUgmYyRtUv)ane)aHpSay 

kalBIEx kBaØa qñaM 2005 EdlnaM[mankarCECkBiPakSaya:gpulpusTaMgépÞkñúg 

nig CasaFarN³ GMBItYnaTIsmRsbrbs;mUlniFirUbiyvtßúGnþrCati . )anecBaJ  

pSaybnÞab;mkeTot kalBIEx emsa qñaM 2006 KWr)aykarN_mYysþIBIkar     

Gnuvtþn_GPiRkmfμIenH EdlRtUv)ansVaKmn_edayKN³kmμaFikarbegáIteKal 

neya)ayrUbiyvtßúGnþrCati nig hirBaØvtßú énRkumRbwkSaPi)al. sMeNIEkERb 

sMxan;² enAkñúgkargarrbs;mUlniFirUbiyvtßúGnþrCati rYmmandUcxageRkam³

 karRtYtBinitütamdanesdækic©³ enAkMritBiPBelak karRtYtBinitütamdan 

xøaMgCagmunrbs;mUlniFirUbiyvtßúGnþrCati mann½yfa RtUveFVIkic©kareRcIneTot 

edIm,IkMNt; nig CMruBaJviFankareqøIytbRbkbedayRbsiT§PaB cMeBaHhaniP½y 

epSg² Edlb:HBal;dl;sißrPaBesdækic© rYmTaMgkarBRgIkvisalPaBelIkarvay 

tMélGRtabþÚrR)ak; . enAkMritfñak;Cati karRtYtBinitütamdanesdækic©Kb,IRtUv 

elIkkMBs;pgEdr tamry³karviPaKsIuCMerAelIRbB½n§hirBaØvtßú  TsSn³vis½yBiPB 

elakmYyxøaMgCagmun karKitKUrelIbribTtMbn;Cagmun nig TMnak;TMngy:agskmμ

edIm,IQaneTAsßabnaPaByl;RsbKña  rYmTaMgenAkMritfñak;tMbn; .  

 enAkñúgkarvivtþn_sMxan;mYy kñúgtYnaTIrbs;mUlniFirUbiyvtßúGnþrCatisßab½n 

enHk_)anksagnUvynþkarBieRKaHeyabl;BhuPaKIfμImYy . karBieRKaHeyabl;  

TaMgenHnwgpþl;nUvmeFüa)ayKnøwHsMrab;karviPaK nig sßabnanUvPaByl;RsbKña   

ehIypþl;lT§PaBdl;mUlniFirUbiyvtßúGnþrCati nig RbeTsCasmaCikkñúgkar     

esñIeLIgnUvcMNat;karepSg² edIm,IedaHRsayPaBgayrgeRKaHEdlb:HBal;dl; 

esdækic©rbs;RbeTsCasmaCiknImYy² nig RbB½n§hirBaØvtßúBiPBelak. kar 

BieRKaHeyabl;rebobenH elIkTImYy Tak;TgnwgtulüPaBBiPBelak kMBugEt 

zitenAkñúgdMeNIrkarCamYynwgRbeTscin tMbn;GWr:ub RbeTsCb:un savDI Gar:ab;b‘Í 

nigshrdæGaemrik . BieRKaHeyabl;fμI²)anbMeBBaJbEnßmelIkarBieRKaHeyabl;

nanaEdlmanRsab;rbs;mUlniFirUbiyvtßúGnþrCatisMrab;RbeTsnImYy²  Edl     

GnuBaØat[mUlniFirUbiyvtßúGnþrCati  Gaccab;ykbBaðamkedaHRsaykñúgeBl 

dMNalKña CamYysmaCiksMxan;kñúgRbB½n§ nig CamYysßab½nbegáIteLIgeday 

RkumRbeTsCasmaCikdUcCa shKmn_GWr:ubCaedIm .

 esdækic©RbeTsEdlmanTIpSareTIbEtegIbeLIg³ mUlniFirUbiyvtßúGnþr 

Cati manEpnkarBRgIkkar[x©Irbs;xøÜn edayrab;bBa©ÚlynþkarmYy sMrab;bNþa 

RbeTsEdlmaneKalneya)aym:aRkUesdækic©xøaMg bMMNulmancIrPaB nig RbB½n§ 

r)aykarN_mantmøaPaB b:uEnþgayrgvibtþi edaypþl;karKaMRTEpñksac;R)ak;man 

lkçN³gayTTYl)anx<s; ¬High-access Contingent Liquidity Support¦ . 

sßab½nenH Canic©CakalEtgEteRtomxøÜnCaeRsc edIm,IKaMRTynþkarfñak;tMbn; nig 

ynþkarepSg² eTotsMrab;kardak;bBa©ÚlTunbMrugrYmKña rab;bBa©ÚlTaMgkarpþl;sar

eKalneya)ayc,as;las; .  

 bNþaRbeTsmancMNUlTab³ mUlniFirUbiyvtßúGnþrCati nwgCYybNþa 

RbeTsTaMgenaH kñúgkarRKb;RKgbBaðaRbQmEpñkm:aRkUesdækic© edIm,IQaneTA 

seRmceKaledAGPivDÆn_shsvtSr_ CaBiessCYyelIkarbegáInCMnYy nig kar  

RKb;RKgbMNulenAkñúgskmμPaBpþl;CMnYylb;bMNulnavKÁfμI²enH . edIm,I 

seRmceKaledAenH mUlniFirUbiyvtßúGnþrCatinwgepþat elIvis½ysMxan;²énsmtß

kic©CMnaBaJrbs;xøÜn edaybnþBak;B½n§kñúgbBaðaGPivDÆn_epSg² EdlRbeTsTaMg 

enaHkMBugRbQm . mUlniFirUbiyvtßúGnþrCatinwgBinitüemIledayRbugRby½tñ 

faetIRtUvshkarCamYyédKUrGPivDÆn_epSgeToty:agdUcemþ:c CaBiessCamYy 

FnaKarBiPBelak enAkñúgkarCYydl;RbeTsnana EdlmankMritcMNUlTabCa 

smaCik .

 rbs;RbeTstMNag nig semøg³ GaTiPaBmYyeTot KWkarEktMrUvkUta 

RbeTsnanaCasmaCik nig tMNagrbs;RbeTsTaMgenaH enAkñúgGPi)alkic©rbs;

sßab½nenH edIm,IqøúHbBa©aMgkarERbRbYlBITMgn; nig tYnaTIenAkñúgesdækic©BiPB 

elak .  RbkarenH nwgCMruBaJsμartIénPaBCam©as; nig karcUlrYmrbs;smaCik 

enAkñúgmUlniFirUbiyvtßúGnþrCati RBmTaMgkarBarPaBRsbc,ab;rbs;xøÜn Casßab½n 

shRbtibtþikarmYyenAkñúgRkEsEPñkrbs;smaCikTaMgGs; .

kBaØa 2006 7

yuT§sa®sþry³eBlmFümrbs;mUlniFirUbiyvtßúGnþrCati

karbegáItmaK’afμImYy

naykRKb;RKgrbs; mUlniFirUbiyvtßúGnþrCati elak rURDIhÁÚ DWra:tU (Rodrigo de Rato)

Stephen Jaffe/IM
F

mU
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lniFirUbiyvtßúGnþrCati RtUv)aneKbegIáteLIgenAeBlbBa©b;s®gÁamelakelITI 2 EdlCaEpñkmYyén 

karxMRbwgERbg edIm,IeFIVkarsagsg;RbB½n§esdækic©GnþrCatimYyfIμehIymanesßrPaBCag nig eCosvag   

kMhusEdleFIVeGaymankarxatbg;d¾F¶n;F¶r dUckalBIb:unμanTsvtSr_knøgeTA . kñúgry³eBl 60 qñaM mk 

enH mUlniFirUbiyvtßúGnþrCati bnþeFIVkarpøas;bþÚr nig EksMrYlCaeRcIn. bu:Enþcab;taMgBIkarcab;epþIm 

rbs;xøÜnmk mUlniFirUbiyvtßúGnþrCati RtUv)anERbRbYlrUbragedaysarRbvtiþsaRsþ nig RtUv)anykTMrg; 

tamTsSn³esdækic© nig neya)aynanaenAeBlenaH .

 

 enAeBlEdlRbtiPUmkBIRbeTscMnYn 44 )anCYbKñaenA RbWtunvUt (Bretton Woods) rdæ jÚ ehmesor  (New Hamp-

shire) kñúgExkkáda qañM 1944 edIm,IbegIátsßab½nnanaedIm,IRKb;RKgTMnak;TMngesdækic©GnþrCati eRkayBIsRgÁamelakelIk 

TI 2enaH kareCosvagkuMeGaymankarbraC½ymþgehIymþgeTotcMeBaHkic©RbCMusnþiPaB naTIRkug)a:rIs   Edl)anbBa©b;sRgÁam 

elakelIkTI 1 )anditCab;kñúgcitþrbs;BYkeKy:agxøaMg . karbegIátFnaKarGnþrCatisMrab;eFIVkarksageLIgvij nig kar 

GPivDÆn_ nwgCYysþarskmμPaBesdækic© enAxN³eBlEdlkarbegIát mUlniFirUbiyvtúßGnþrCatimYy GacCYyeRsacRsg;kar

bþÚrrUbiyb½NÑ nig kareFIVBaNiC¢kmμedayBhuPaKI. cMeBaH TaMgelak cn emNa exns_ (John Maynard Keynes) esdækic©viTU 

EdldwknaMRbtiPUrbs;cRkPBGg;eKøs nig elak harI diksÞ½rév: (Harry Dexter White) RbFanGñkBRgagénrcnasm<½n§mUl

niFirUbiyvtúßGnþrCati sMrab;RkumRbtiPUshrdæGaemrik eKalkarN_CMrujeGaymankarbegIátmUlniFirUbiyvtúßGnþrCati KWkar 

eFIVeGaymankarrIkcMerInEpñkesdækic©eBleRkaysRgÁam edaybegIátsßab½nmYyEdlkarBarmineGaymankarvilRtLb;  

mkvijnUvRbB½n§esdækic©biT nig RbB½n§esdækic©KaMBarplitplkñúgRsuk edayminRKan;EtkarBarmineGaymankarFøak;cuHdun 

dabxagesdækic©FM²b:ueNÑaHeLIy. 

 GtßbTenHBinitüemIlRBwtiþkarN_cMbgmYycMnYnenAkñúgstvtSTI 20 Edlman\Ti§Bld¾FMeFgbMputelImUlniFirUbiyvtúß 

GnþrCati nigeFIVkarsniñdæanTUeTAGMBIkMlaMgrbs;RbvtiþsaRsþelIRbB½n§rUbiyvtúßGnþrCatiEdlrIkduHdal kñúgeBlbc©úb,nñenH. 

1- kic©RbCMusniþPaBTIRkug)a:rIs

kic©RbCMunaTIRkug)a:rIsnaqñaM 1918 )aneFIVkarBicarNaGMBITsSnvis½ysMrab;sþarPaBrIkcMerIn nig sniþPaBBiPBelakeLIg 

vijeTAtamTMrg;éncMNucTaMg 14 rbs;elakRbFanaFibtIshrdæGaemrik vURdU valsun (Woodrow Wilson). bu:Enþ 

RBwtiþkarN_cMnYn 10 EdlCH\Ti§Bldl;mUlniFirUbiyvtßúGnþrCati

edayelak James Boughton

karBinitüTUeTAelIRbvtþikargar

Bettman/Corbis Dorothea Lange/Corbis Archive Photos Bettman/Corbis Alain DeJean/Corbis

mU
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enAkñúgry³eBl 6 ExeRkaymkeTot enAeBlEdlRbtiPUTaMgGs;)anyl;RBm

cMeBaHlkçxNÐnana Edl)anTTYlsÁal;fa Casn§isBaØaev:és (Treaty of          

Versailles) enaH EpñksMxan;nanaénTsSnvis½yenHRtUv)aneKlubecalvij. kñúg 

kMLúgmYyTsvtSr_ PaBcMerInsMbUrrugerOgRtUv)at;bg;. kñúgmYyTsvtSr_eTot 

sniþPaB k¾RtUv)at;bg;pgEdr. karbraC½yd¾l,Il,ajbMputenaH KWGsmtßPaB 

rbs;elak valsun (Wilson) kñúgkarbBa©úHbBa©ÚlRBwT§sParbs;shrdæGaemrik 

eGayGnum½tsmaCikPaBrbs;shrdæGaemrikcUleTAkñúgsm<½n§RbCaCati . eTaH 

bIy:agenHkþIPaBbraC½ybMputenaH Gacniyay)anfa CakarbraC½ykñúgkardak;  

ecjkargarCamUldæanedIm,IshRbtibtiþkaresdækic© kñúgcMeNamRbeTsEdl   

manTMhMBaNiC¢kmμFM²mYycMnYnenAkñúgBiPBelak. 

2- vibtþiesdækic©F¶n;F¶r (The Great Depression)

vibtiþesdækic©F¶n;F¶rEdl)ancab;epIþmenAqñaM 1929 )anBRgIkplGviC¢manénsni§

sBaØaev:éskan;EtxøaMgeLIg edaysarkardYlrlMénBaNiC¢kmμGnþrCati Edl)an

CYbnwgkMhusqÁgéneKalneya)aykñúgRbeTs )aneFIVeGaycuHexSayplitkmμ 

nig éføCuMvijBiPBelak. vibtiþenH )ansakl,gTMnukcitþrbs;GñkviPaK nig 

Gñke)aHeqñatcMeBaH RbsiT§PaBTIpSaresrI nig )anBRgwgCMenOelItYnaTICaskmμ 

CnmYyrbs;vis½ysaFarN³kñúgPaBrs;ranénesdækic© . dUcenH vamanPaBkan; 

EtgayRsYl nig manlkçN³kan;EtsamBaØkñúgkarcab;epIþmeFIVkarBiPakSanana 

GMBIRkbx½NÐ kargareBleRkaysRgÁamelakelIkTI 2 GMBIkarsnμt;EdlfaPñak;

garGnþrrdæaPi)alCamYyGMNacd¾RkasERklenaH nwgpþl;plRbeyaCn_ nigGac

faCakarcaM)ac;pgEdrsMrab;RbB½n§hirBaØvtúßGnþrCati. 

3- sRgÁamelakelIkTI 2 

s®gÁamelakelIkTI 2 )anpþl;TaMgsnÞúH nig bribTsMrab;eFIVkMENTMrg;RbB½n§Gnþr

Cati. enAeBlEdlshrdæGaemrik )ancUlrYmeFIVsRgÁamtbteTAnwgkarTMlak; 

RKab;Ebkdak;kMBg;EpePIril (Pearl Harbor) kñúgEx FñÚ qñaM 1941 elak hinrI 

m½rhÁinfU yUj½r (Henry Morgenthau, Jr.) EdlCardæm®nþIénrtnaKar)andak;elak

év: (White) eGayeFIVkarTTYlxusRtUvelIeKalneya)ayhirBaØvtúß nig esdækic© 

GnþrCati ehIy)ansMueGayrUbelakeFIVKMeragsMrab;erobcMRbB½n§sarCafIμeLIgvij

enAeBlEdlsRgÁam)anbBa©b;. dUcEdlva)anekIteLIg elak év: (White) 

)aneFIVesckIþRBagnUvKMeragkarsMrab;eFIVeGaymanmUlniFiesßrPaBGnþrCati rYc 

ral;ehIy ehIyKat;GaceFIVesckþIRBagdMbUgkñúgry³eBlEtBIrbIExbu:eNÑaH.     

enAEpñkmçageToténmhasmuRTGatøg;Tik elak exns_ (Keynes) )aneFIVkar     

begIátKMeragkarmYysMrab;shKmn_TUTat;GnþrCati EdlRtUvRKb;RKgrYmKñaeday

cRkPBGg;eKøs nigshrdæGaemrik EdlCa {rdæsßabnik} . eTaHCavaminman 

lkçN³BhuPaKIy:agc,as;dUcKMeragrbs;elak év: (White)  ehIyedayEp¥kelI 

RbB½n§\NTan ¬Gacx©IelIsR)ak;beBaØI¦ rbs;cRkPBGg;eKøs CaCagkarelIk  

KMeragsMeNI sμúRKsμajGMBIkaredaHdUrrUbiyvtúßrbs; elak év: (White)  k¾eday 

KMeragrbs;elak exns_ (Keynes) k¾mancMNucRsedogKñaelIcMNucsMxan;² 

eTAnwgKMeragrbs;elak év: (White) Edr . BIrqñaMeRkayBIkareFIVkic©BiPakSa nig 

karccarKñarYcmk KMeragTaMgBIrenH RtUv)aneKdak;rYmbBa©ÚlKñasMrab;eFIVCa         

lkçnþik³rbs;mUlniFirUbiyvtßúGnþrCati .

 plb:HBal;d¾FMbMputénsRgÁamKWfa va)anTukshrdæGaemrikeGayRtYtRta 

elIesdækic©BiPBelaky:agBitR)akd. rcnasm<½n§§§hirBaØvtúßrbs;mUlniFirUbiyvtßú 

GnþrCati nwgykR)ak;duløashrdæGaemrikCamUldæan CaCagkarbegIátrUbiy 

vtßúGnþrCatimYyedayxøÜnÉg . GMNackñúgkareGayx©IR)ak;rbs;xøÜnmankMrit 

kMNt; ehIymUlniFirUbiyvtßúGnþrCati nwgxVHxatGMNacCaFnaKarkNþaleRcIn 

bMput. kariyal½ysñak;karrbs;xøÜnenH minEmnsßitkñúgTIRkugLúgd× b¤ enA 

RkugjÚvy:keLIy KWenATIRkugvasIunetan EdlrtnaKarshrdæGaemrikGaceRbI 

kMlaMgTajya:gxøaMg. kñúgry³eBl 3 TsvtSr_eRkaymkeTot mUlniFirUbiy 

vtßúGnþrCati )ankøayeTACasßab½neRbIR)as; duløa edaymanshrdæGaemrikCaGñk
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pþl;RbPBFnFankMcIeRcInCageK nig RKb;RKgPaKeRcInelIslb; elIkarsMerc 

citþpþl;R)ak;kMcI.  

4-sRgÁamRtCak;

elak harI ditsÞ½rév: (Harry Dexter White) )anxit 

xMeFIVkarya:gxøaMgenAkñúg qñaM 1944 edIm,IeFIVkarbBa©úH 

bBa©ÚlshPaBsUevot eGaycUlrYmCamYymUlniFi  

rUbiyvtßúGnþrCati edayeCOCak;fa kic©shRbtibtþikar 

esdækic©rvagshPaBsUevot nig shrdæGaemrikGac

Caktþad¾sMxan;kñúgkarrkSasniþPaB nig PaBrugerOg 

bnÞab;BIsRgÁam. RbtiPUshPaBsUevoteTAkan; RbWtun v:Ut (Bretton Woods) 

)ancuHhtßelxaelImaRtanana énkic©RBmeRBogbeNþaHGasnñ (Ad referendum) 

b:uEnþ enATIbBa©b;elak hSÚesb sþalIn (Joseph Stalin) )anbdiesFn_minRBm    

pþl;sc©ab½nelIkic©RBmeRBogenaHeT RbEhlCaedaysarKat;mankarP½yxøac 

¬minEmn minmankarbgðajehtupl¦ EdlfaeKalneya)ayrbs;mUlniFirUbiy

vtßúGnþrCati nwgRtUv)anRKb;RKgedayRbeTselakxaglic . enAeBlEdl  

PaBtantwgenaH )anQancUleTAkñúgsRgÁamRtCak; TsSn³rbs;elak év: 

(White) cMeBaHsmaCikPaBCasklRtUv)anCab;KaMg. RbeTsbU:LÚj )andk  

smaCikPaBrbs;xøÜnecjkñúgqñaM 1950. bYnqñaMeRkaymkeTot RbeTseqkUsøÚ 

vaKI RtUveKbgçMeGaydksmaCikPaBecj . Paøm²bnÞab;BIkarkan;GMNacenAkñúg 

qñaM 1959 elak hVIEdl kaRsþÚ (Fidel Castro) )andkRbeTsKuy)aecjeTot. 

kñúgry³eBlelIsBI 3 TsvtSr_bnÞab;BI elak em:A esTug deNþImGMNacRKb;RKg 

RbeTscin)an rdæaPi)alrbs;shrdæGaemrik)anraMgxÞb;kic©xitxMRbwgERbgrbs; 

saFarN³rdæRbCamanitenH mineGaymkGgÁúyCatMNagrbs;RbeTscinxøÜnÉg

enAkñúgKN³kmμkarRbtibtiþrbs;mUlniFirUbiyvtßúGnþrCati . RbeTsepSg²eTot 

enArgVg;\T§iBlrbs;RkumshPaBsUevot b¤ RbeTscinmin)ancUlrYmeLIy. 

rhUtdl;TsvtSr_ qñaM 1980 eTIbninñakarenaHmanPaBpÞúyKñaeTAvijedaykar 

pþl;ekAGIeGayeTARbeTscin nig pþl;smaCikPaBsaCafIμdl;RbeTsb:ULÚj . 

\Ti§Bld¾xaøMgkøabMputsMrab;sRgÁamRtCak;cMeBaHmUlniFirUbiyvtßúGnþrCati KWkarrwt 

t,iténsmaCikPaB. kareRbIBaküs½BÞenAsm½yenaH mUlniFirUbiyvtßúGnþrCati 

manrab;bBa©ÚlelakTI 1 nigPaKeRcInénelakTI 3  ¬ttiyelak¦ bu:EnþelakTI 

2 )anGvtþmanBIsmaCikPaB. mUlniFirUbiyvtßúGnþrCati)ankøayCaRkummUlFn

niymmYyya:gFM sMrab;CYyeFIVeGaymanesßrPaBesdækic©GaRs½yTIpSar.  

5- ÉkraCürbs;RbeTsGaRhVik

kñúgcMeNamRbeTssmaCikedIm rbs;mUlniFirUbiyvtßú 

GnþrCatiTaMg 40 manEtRbeTscMnYn 3 EdlmkBI 

TIVbGaRhVikKW ³ eGhSIúb eGtüÚBI nig GaRhiVkxagt,Úg. 

kñúgcMeNamRbeTsTaMgGs;enaH manRbeTsmYyEdl 

TMnak;TMngKñaya:gCitsiT§eTAnwgRbeTsmCÄwmbUBa’ nig 

RbeTsmYyeTotRKb;RKgedayCnCatiPaKtic nig 

mancMNgTak;TgCamYyGWru:bedayvb,Fm’ . PaKeRcInelIslb;énTIVbGaRhVik

sßitenAeRkamkarRKb;RKgrbs;GaNaniKmenAeLIy . sßanPaBEbbenH)ancab;

epIþmERbRbYlkñúgqñaM 1957 enAeBlEdlRbeTsEdleTIbTTYl)anÉkraCüfIμ² 

dUcCa háaNa nig sU‘dg; )ankøayCasmaCikrbs;mUlniFirUbiyvtßúGnþrCati .      

eRkaymkmankardak;BaküsMucUlCasmaCikCaeRcIn ehIyenAqñaM 1969 man 

smaCik 44 RbeTs kñúgcMeNamsmaCikTaMg115 mkBITIVbGaRhVik. enAqñaM 

1990 RbeTsTaMg 53 EdlenAkñúgTIVbGaRhVik)ancUlCasmaCikrbs;mUlniFi 

rUbiyvtßúGnþrCati. RbeTsTaMgGs;enHmancMnYnRbEhlCamYyPaKbIénRbeTs

smaCikTaMgGs; eTaHCaRbeTsTaMgGs;enH manTMhMépÞRkladItUcCamFüm nig 

CaRbeTsEdl)anmankMritR)ak;cMNUlTabEdlmann½yfa RbeTsTaMgGs; 

RKb;RKgticCag 9 PaKryénGMNackarénkare)aHeqñat ehIykan;kab;ekAGI 

cMnYnRtwmEt 3 bu:eNÑaH kñúgcMeNamekAGIKN³kmμkarRbtibtþiTaMg 22 ekAGI. 

 karegIbeLIgrbs;TIVbGaRhVik CaTIVbmYyEdlmanRbeTsÉkraCünana man 

\Ti§Bld¾cMbgmYyeTAelITMhM nig PaBsMbUrEbbénmUlniFirUbiyvtßúGnþrCati ehIy 

vatMrUveGaymanPaBxøaMgkøay::agRkasERklcMeBaHkarCMBak;vak;vin rbs;mUlniFi 

rUbiyvtßúGnþrCatiCamYynwgkarRtYtBinitüelIGñksMuxI©R)ak;nana . PaKeRcInénRb 

eTsTaMgenH CaBiessRbeTskñúgGnutMbn;valxSac;GaRhViksahara CaRbeTs 

EdlmanR)ak;cMNUlkñúgRbCaCnmñak;²Tab ehIyCaRbeTs EdlsißtkñúgcMeNam 

RbeTsEdlmankarGPivDÆn_ esdækic©kMritTabbMputenAkñúgBiPBelak CarUbPaB 

mYyEdlenAmanenAeLIy. bBaðaEpñkesdækic©rbs;RbeTsTaMgenH manTMenar 

eTArkbBaðarcnasm<½n§§ eRcInCagbBaðam:aRkUesdækic© Edl)ancak;bJs kñúgtMrUvkar

énkarGPivDÆelIvis½yGb;rM karEfTaMsuxPaB karsþarehdæarcnasm<½n§§§ nig 

GPi)alkic© eRcInCagelIEpñkhirBaØvtúß ehIymanPaBkb;eRCA nig Cab;s¥itCag  

RbeTsenAkñúgtMbn;epSgeTot. karedaHRsay bBaðaTaMgGs;enHtMrUveGayman

karpþl;R)ak;kMcIkñúglkçxNÐsm,Tan nig CMnajkarbec©keTsCaeRcIn . ehtu 

dUcenHehIytYnaTIrbs;mUlniFirUbiyvtßúGnþrCati )anBRgIkhYsBIRBMEdnedIm 

ehIy kic©shRbtibtþikarya:gCitsiT§iCamYyFnaKarBiPBelak nig Pñak;gar 

GPivDÆn_epSg²eTotkøayeTACaPaBxanmin)an. 

6- karelceLIgnUvBhumNÐlesdækic©nana

kñúgxN³Edlesdækic©BiPBelak nig BaNiC¢kmμBiPB 

elakcab;epþImsþareLIgvijbnÞab;BIsRgÁamelak elIk 

TI 2 nutþrPaBesdækic© (Economic Hegemony) rbs; 

shrdæGaemrikmankarfycuHbnþicmþg² . GñkTI 1 

EdlegIbBIepH ¬sRgÁam¦ KW RbeTsenAkñúgGWru:bxag 

lic . tamry³énkarbBa©ÚlrYmKñamYyénkarxitxMRbwg

ERbgCalkçN³Cati nig karKaMRTGnþrCati--BIshrdæGaemrik eRkamEpnkar 

cab;bgçM (Marshall plan) GMBIFnaKarBiPBelak cugbMputmUlFinirUbiyvtßú         

GnþrCati--nig GMBIkarrIkcMerInkñúgRsukénkic©shkarBhuPaKIniymkñúglMnaM 

TIpSarrYmehIy nig shPaBTUTat;GWru:b RbeTsPaKeRcInenAkñúgGWr:ub )anrIkduH 

dalya:gqab;rh½s nig mankarebIkcMhsMrab;BaNiC¢kmμ BhuPaKI nig karbÚþr 

rUbiyb½NÑ enAcugTsvtSr_qñaM 1950. saFarN³rdæshB½n§GaløWm:g; )ancUl 

CasmaCikmUlFinirUbiyvtßúGnþrCatienAqñaM 1952 ehIy)ankøayCaRbeTs  

GPivDÆn_Epñkesdækic©QanmuxeKmYyya:gqab;rh½s . bnÞab;mkmanRbeTs 

kñúgtMbn;GasIu . RbeTsCbu:nk¾)ancUlrYmCamUlFinirUbiyvtßúGnþrCati enAqñaM 
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1952 ehIyenAkñúgTsvtSr_qñaM 1960 RbeTsenH )ankMBugeFIVdMeNIreTAcUlrYm 

CamYyshrdæGaemrik nig GaløWm:g;enAelIlMdab;x<s;CageK kñúgcMNat;fñak;  

esdækic© . bnÞab;mkenATsvtSr_ qñaM 1970 eKeXIjmankaregIbeLIgénGMNac

esdækic©rbs;RbeTsGara:b;b‘ÍsaGUDIt nig RbeTsEdlnaMeRbgecjCaeRcIneTot

kñúgtMbn;mCÄwmbUBa’ . kñúgry³eBl 30 qñaMeRkaymkTMhMénkarnaMecjrbs;   

shrdæGaemrikkñúgkarnaMecjBiPBelak)anFøak;cuHBI 22 PaKrymk 12 

PaKry cMENkÉTMhMénFnFanbMrugpøÚvkarGnþrCatirbs;shrdæGaemrikvijk¾ 

mankarFøak;cuHya:gqab;rh½sBI 54 PaKry kñúgqñaM 1948 mk 12 PaKry 

kñúgqñaM 1978. 

 enAeBlEdltulükarGMNacesdækic© nig hirBaØvtúßmanPaBkan;EtEbkExJk 

eTAmanrUbiyb½NÑkan;EteRcIn EdlGaceFIVkaredaHdUredayeBjeljsMrab;KN 

enyücrnþ nig rYmTaMgRbtibtþikarmUlFnnana . édKUBaNiC¢kmμnanamanPaBrIk

duHdalkñúgkMritxus²Kña nigmaneKalneya)ayhirBaØvtúßcMruHKña. sm<aFelIGRta 

bÚþrR)ak;efr nig elIPaBmankMNt;énkarpÁt;pÁg;mas nig duløashrdæGaemrik 

kan;EtekIteLIgCajwkjab; nig manPaBkan;EtF¶n;F¶reLIg² . enAkñúgqñaM 1969 

mUlFinirUbiyvtßúGnþrCati)aneqøIytbeTAelIbBaðaenH edayeFIVviesaFnkmμGaRta

mYycMnYnrbs;xøÜn nig begIátsiT§idkR)ak;Biess (SDRs) edIm,IbMeBjb®gÁb;RTBü 

FnbMrugEdlmanRsab; bu:EnþskmμPaBEbbenH enAmankMritNas; kñúgkaredaH 

RsaybBaðaEdlekItmkBI sm<aFepSg²Kña. ehtudUcenHehIy sUm,IEtenAmun 

eBlmanvibtþieRbgelIkTI 1 enAkñúgqñaM 1973 RbB½n§ edIménRb‘Åtun v:Ut (Bretton 

Woods) EdlkMNt;GRtabþÚrR)ak;efr EtGacEktMrUv)ankøayeTACaminGaceFIV 

eTAekIt .

7- s®gÁamenARbeTsevotNam

karekIneLIgkan;EtxøaMg énkarRblUkcUlénshrdæ 

Gaemrik kñúgs®gÁamevotNam kñúgTsvtSr_qñaM 1960 

nig enAedImTsvtSr_ qñaM1970 BMupþl;plb:HBal;Rkas; 

ERkldl;mUlniFirUbiyb½NÑGnþCatieLIy eRkABIpl  

b:HBal;pÞal;dl;smaCikPaBrbs;RbeTsevotNam. 

enAeBlEdlrdæaPi)alrbs;evotNamxagt,Úg Citbra 

C½yenAEx emsa qñaM 1975 mRnIþnanarbs;RbeTsenH )anBüayamx©IR)ak;        

ya:geRcInbMputBImUlniFirUbiyvtßúGnþrCati . mUlniFirUbiyvtßúGnþrCati )an 

bdiesFn_ ehIykñúgry³eBlEtBIrbIExeRkaymk mUlniFirUbiyvtßúGnþrCati)an 

TTYlsÁal;saFarN³rdæsgÁmniymevotNamfa CardæaPi)albnþtMENg. eTaH 

Caya:gNak¾eday plb:HBal;d¾FM KW eTAelIesdækic©rbs;shrdæGaemrik nig tY

naTIkñúgkarTUTat;vis½yeRkARbeTsrbs;RbeTsenH . rYmpSMCamYykarcMNay  

eRcInkñúgRsuksMrab;kmμviFIsgÁmd¾FMrbs;elakRbFanaFibtI lIndug cnsan; 

(Lyndon Johnson) kartMeLIg karcMNaysMrab;kic©kareyaFaxageRkARbeTs  

kan;Etpþl;plGaRkk;CabeNþIrdl;tMélR)ak;duløa EdlkMBugEtmantMélx<s;Cag 

tMélBit sißtenAeRkamGRtabþÚrR)ak;efrkMNt;edayRbB½n§ Rb‘Åtunv:Ut (Bretton 

Woods). edaymanPaBbraC½yCabnþbnÞab;Kña RbB½n§enHRtUv)aneKrMlayecal

enAcenøaHqñaM 1968 nig qñaM 1973. edayR)ak;duløa minGaceFIVkaredaHdUrCa 

mas)aneTotenaH elahFatumantMélElgmantYnaTIsMxan;b¤k¾swgEtKμanmux 

gard¾mansar³RbeyaCn_ enAkñúgRbB½n§rUbiyvtúßGnþrCati . eTaHCaya:gNa 

s®gÁamenARbeTsevotNam minEmnCabBaðaEtmYyKt; EdleFIVeGaymankar 

Føak;cuHenH bu:EnþtYnaTICaktþalIkrrbs;va BitCamankMritcMbgmYyEdr . 

8- sklPavUbnIy_kmμTIpSarhirBaØvtúß

lMhUrhirBaØvtúßvis½yÉkCnsißtkñúgTMhM nig sar³sMxan; 

EdlenAmankMrit enAeBlEdlmUlniFirUbiyvtßúGnþr 

CatiRtUv)anbegIáteLIg . lMhUrBaNiC¢kmμ RtUv)an 

pÁt;pÁg;hirBaØb,Tan PaKeRcIneday\NTanBaNiC¢kmμ 

ehIyesdækiic©viTUCaeRcIn)ancat;Tukfa lMhUrplb½Rt 

(Portfolio) qøgkat;RBMEdnCabBaðarMxanbgá[man     

GesßrPaBd¾manskþanuBlPaBpg nig k¾CaRbPBénvinieyaKmUlFnd¾man  

skþanuBlpgEdr .

 lMdab; nig sar³sMxan;énlMhUrmUlFn)ancab;epþÍmekIneLIgenAkñúgTsvtSr_

qñaM 1950 enAeBlEdlRbeTsTaMgLayenAGWr:ub)ancab;epþÍmbegIáteLIgvijCa 

beNþIr²nUvRbB½n§bþÚrR)ak;. eTaHCay:agNak¾eday karekIneLIgdMbUgeRcInbMput 

KWenATsvtSr_qñaM1970 edaymankaregIbeLIgTIpSar {GWr:Uduløa :(Eurodollar) nig 

TIpSarhirBaØvtúßeRkARsuk . manktþaCMrujepSgeTotdUcCa karekIneLIgCabnþ   

bnÞab;én{duløaeRbg}(Petrodollar)edayRbeTsEdlnaMeRbgecjenAkñúgTsvtSr_ 

qñaM 1970 nigkareRbIR)as;eLIgvijnUvRTBüFnTaMgenHsMrab;RbeTsnaMeRbgcUl 

EdlCaRbeTsx©IR)ak;nana tamry³FnaKarGnþrCatiFM². enATsvtSr_qñaM 1990 

lMhUrqøgRBMEdn)ankøayCaRbPBFnFanhirBaØvtúßd¾sMxan;TaMgsMrab;esdækic©Edl

man]sSahkmμeCOnelOn nig esdækic©TIpSarEdleTIbEtegIbeLIgCMuvijBiPB 

elak ehIyrcnasm<½n§§§TIpSarhirBaØvtúßGnþrCati køayCamanPaBsaMujaMuEdlTMhM 

rbs;vaminGaceFIVkarvas;Evg)an nig karRKb;RKgvamankMritticCagmuneRcIn .

 plb:HBal;mYyénsklPavUbnIy_kmμhirBaØvtúßKWfa karpþl;hirBaØvtúßrbs; 

mUlniFirUbiyvtßúGnþrCatikan;EtmancMnYntic sMrab;pþl;eGayGñkEdlGacsuMx©I 

EdlmancMnYneRcIn. kñúgdMNak;kaldMbUgrbs;mUlniFirUbiyvtßúGnþrCati RbeTs 

EdlkMBugRbQmmuxCamYyKMlathirBaØb,Tan sMrab;CBa¢IgTUTat;rbs;BYkeKCa 

jwkjy )anbMbiTKMlatTaMgenH edayRKan;EteFIVkarx©IR)ak;BImUlniFirUbiyvtßú 

GnþrCati. enATsvtSr_qñaM 1980 kmμvtßúrbs;RbeTsTaMgenH KWedIm,IykmkeFIV 

CaktþalIkrsMrYllMhUrcUlénmUlFnepSgeTot edayeFIVkarx©IR)ak;mYycMnYntUc

BImUlniFirUbiyvtßúGnþrCati sMrab;pÁt;pÁg;nUvkBa©b;énkMENTMrg;eKalneya)ay 

Edl)anRBmeRBogKñaBImun nig edaysgÇwmTukfa BYkeKGaceFIVkarbBa©úHbBa©Úl

Gñkpþl; \NTanepSgeTotfa RbeTsrbs;xøÜnmanTsSnvis½yl¥. bBaðaecaT 

enaH KWminEmnedaysarbrimaNénTwkR)ak;b:unμaneT EtKWKuNPaBénkMENTMrg; 

nana . sklPavUbnIy_kmμ)anbþÚrTaMgRsugnUvTMnak;TMngrvagmUlniFirUbiyvtßú 

GnþrCati nig smaCikx©IR)ak; nig rvagmUlniFirUbiyvtßúGnþrCati nig Gñkpþl;         

\NTanpøÚvkar nig ÉkCnnana .

 plb:HBal;mYyeTot KWvaeFIVeGaycuHexSaycrikshCIB\NTanrbs;mUl 

niFirUbiyvtßúGnþrCati kñúgnamCasßab½nsmaCikPaBmYy BIeRBaHenATsvtSr_qñaM 

1980 RbeTsEdlmanesdækic©eCOnelOnCageK GacmanlT§PaBpÁt;pÁg;      

hirBaØvtúßelIkarTUTat;BaNiC¢kmμeRkARbeTsrbs;xøÜntamry³lMhUr¬sac;R)ak;¦
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ÉkCn ehIyBYkeKmincaM)ac;x©IR)ak;BImUlniFirUbiyvtßúGnþrCatieLIy . RbeTs   

EdlCasmaCikPaKeRcInrbs;mUlniFirUbiyvtßúGnþrCati )anEckCaRkumGñkpþl;  

\NTan nig RkumkUnbMNulCarhUtmk . 

 plb:HBal;TI 3 énkareFIVsklPavUbnIy_kmμhirBaØvtúßKWfa RbeTsEdlmanTI  

pSarhirBaØvtúßegIbeLIgkøayCaGñkEdlBwgEp¥kelIlMhUrcUlmUlFnÉkCn Edl 

minsßitesßr nig minGacTukcitþ)anenAeBlEdlsßanPaBesdækic© TaMgenAkñúg 

tMbn; nig CasklFøak;cuHexSay. enAeBlEdllMhUrTaMgenHbRBa©aseTAvij 

enABak;kNþalTI 2 énTsvtSr_qñaM 1990 RbeTsEdlmanR)ak;cMNUlCamFüm 

CaeRcIn dUcCaRbeTsmiuksIuk kñúgqñaM 1995 RbeTséf \NÐÚeNsIu nig kUer: kñúg 

qñaM 1997 RbeTsrusSI kñúgqñaM 1998 nig RbeTseRbsIul kñúgqñaM 1999 )anEbr 

mkrkmUlniFirUbiyvtßúGnþrCativij edIm,IsMuCMnYyhirBaØvtúßkñúgTMhMTwkR)ak;EdlFM 

CagTMhMTwkR)ak;EdlmUlniFirUbiyvtßúGnþrCati Føab;)anpþl;eGayBIdMNak;kal 

dMbUgkñúgkrNImun². 

9- vibtþibMNulGnþrCati

enAkñúgExsIhaqñaM 1982 sßanPaBFøak;cuHdundabCa

beNþIr²énsßanPaBTIpSar bMNulGnþrCatiry³eBl 

2qñaM Rsab;Et)anbegáInel,Ón nig bgáeGayman 

vibtþiesdækic© nig hirBaØvtúßFM²Pøam². RbeTsnana 

EdlsßitenAray):aymYycMnYn rYmmanRbeTshugRKI 

ma:ruk bU:LÚj nigyUehÁasøavI suT§Et)aneXIjFnaKar 

Edlpþl;\NTan rbs;RbeTsBYkeKEbrxñgeGayenAqñaM 1981 nigenABak; 

kNþalTI 1 énqñaM 1982. enAeBlFnaKarnana )andkxøÜnecjPøam²BIRbeTs

muiksIuk vibtþi)anekIteLIgkñúgRbB½n§smamaRt. kñúgry³eBlBIrbIExeRkaymk 

eTot RbeTsGahSg;TIn eRbsIul qIllI k¾sißtkñúgPaBGasnñdUcKñaEdr ehIy 

vibtþienHbnþsayPayBaseBj. rhUtdl;munqñaM 1990 enAeBlEdlGRtakar 

R)ak;BiPBelakmanPaBnwgneTAvij nig bMNulFnaKar rbs;RbeTskMBugGPivDÆn_ 

EdlCMBak;bMNuleKeRcInbMputkMBugRtUv)anCMnYsedayb½NÑR)aDI (Brady Bonds) 

eTIbGacRbkas)anfa vibtþiTaMgenHRtUv)anbBa©b; . vibtþibMNulTaMgenaH)anEk 

ERbmUlniFirUbiyvtßúGnþrCati edayRKEvgmUlniFienH eGayeTACaGñkRKb;RKg 

vibtiþGnþrCati . enAeBlEdlvibtþinanaekIteLIgCabnþbnÞab;)an kñúgTsSvtS qñaM 

1990 dUcEdl)anbBa¢ak;xagedIm mUlniFirUbiyvtßúGnþrCati Gac)andkbT 

BiesaFn_BImunTaMgenH eTaHbICamUlniFienHRtUvEtBüayampgEdr edIm,IrkdMeNaH

RsaynanasMrab;sßanPaBEdlmanPaBsaMujauM nig PaBqøgraldalelOnenA 

eBlvibtþirIkraldalCMuvij BiPBelak.

10-kardYlrlMénkumμúynIsþniym

kar)ak;EbkkMEBgTIRkugEb‘LaMg kñúgqñaM 1989 nig  

karrMlayénshPaBsUevot kñúgqñaM 1991 )anCMruj 

eGaymUlniFirUbiyvtßúGnþrCatienATIbBa©b;esIÞrEtkøay

Casßab½nCaskl. kñúgry³eBlEt 3 qñaM man 

smaCikPaB ekIneLIg BI 152 RbeTseTA 172 

RbeTs KWCakarekIneLIgya:gqab;rh½sbMput cab;  

taMgBIkarsuMcUlkñúgcMnYnd¾eRcIn rbs;RbeTsenATIVb 

GaRhVik kñúgTsvtSr_qñaM 1960. ¬\LÚvenHmUlniFirUbiyvtßúGnþrCatimansmaCik 

TaMgGs;cMnYn 184RbeTs¦ mansmaCikfIμCaeRcInRtUvkarx©IR)ak;BImUlniFirUbiy 

vtßúGnþrCati ehIyesIÞrEtRKb;RbeTsTaMgGs;enaH RtUvkarCMnYybec©keTs nig 

karBieRKaHeyabl;CaRbcaM . ehtudUcenHehIycMnYnbuKÁlikrbs;mUlniFirUbiyvtßú 

GnþrCatimankarekIneLIgesIÞrEt 30 PaKry kñúgry³eBl 6 qñaM. KN³kmμkar 

RbtibtiþEdlmankarekIneLIgBI 22 ekAGI eTA 24 ekAGI edIm,ITTYlyknayk 

¬Rbtibtþi¦ nanamkBIRbeTsrusSI nig sIVs nig nayknana Edlmanbc©úb,nñ)an 

eXIjmNÐlrbs;xøÜnmankarekIneLIgmYycMnYn EfmeTot . 

esckIþsnñidæan 
esdækic©BiPBelak nig mUlniFirUbiyvtßúGnþrCatimankarpøas;bþÚrCaeRcInkñúgry³ 
eBlEt 6 TsvtSr_Etbu:eNÑaH cab;taMgBI Rb‘Åtun vU:t (Bretton Woods) mk. cMnYn 
TwkR)ak;EdlmUlniFirUbiyvtßúGnþrCatieGayxI©PaKeRcIn )ankøayCakMcIenAeBl 
manvibtþi ehIykarCab;Tak;Tinrbs;mUlniFirUbiyvtßúGnþrCatikñúgkarkarBar nig 
edaHRsayvibtþi k¾ekIneLIgRbdMuRtsgEdr. edaysarbc©úb,nñenH smaCikcMnYn 
CagBak;kNþalmantYnaTIGñkpþl;\NTanCaRbcaM b¤ kUnbMNuleKCaRbcaM ehIy
mankIþsgÇwmtictYcNas;GMBIkarpøas;bþÚrRkum rdæCaeRcInhak;dUcCayl;eXIjfa 
xøÜneKmantYnaTICasmaCikRkummYyEbbenH CaCagyl;eXIjfa BYkeKCaEpñk 
mYyénshKmn_sklelak. smaCikPaB)anrIkkan;EtFMeLIg² manPaBxus² 
Kña nig esIÞrEtCaskl ehIyTnÞwmnwgenHEdrkarTTYlxusRtUvrbs;mUlniFirUbiy 
vtßúGnþrCati kñúgkarRKb;RKgesdækic©BiPBelakmankarekIneLIgRbdMuRtsgKña 
Edr . TMhMénkarTak;Tinrbs;mUlniFirUbiyvtßúGnþrCatienAkñúgkareFIVeKalneya 
)ay kñúgRbeTsEdlCasmaCiknana CaBiessRbeTs EdlsMuxI©R)ak;mankar 
ekIneLIgya:gFMeFg . 
 karvivtþirbs;mUlniFirUbiyvtßúGnþrCatiRtUv)anCMruj nig manPaBcMa)ac;eday 
sarkarpøas;bþÚrnanaénsßanPaB esdæækic© nig neya)ayrbs;BiPBelak. Rbsin 
ebIlMdab;RBwtiþkarN_EdleK)ankt;RtaenATIenH min)anpþl;plb:HBal;dl;mUl 
niFirUbiyvtßúGnþrCatieTAtamExSsgVak;TaMgenHeT sßab½nenHRbEhlnwg)ankøay
Casßab½ntUc nig rhUtKμanPaBsMxan;. PaBRbQmrbs;mUlniFirUbiyvtßúGnþrCati 
EtgEtCakarRbkan;x¢ab;nUvsñÚld¾sMxan;rbs;xøÜn¬GaNtþiedImEdlmanPaBceg¥ót 
KWedIm,IelIkkMBs;énkarEktMrUvénkarTUTat;d¾manreboberobry nig edIm,IelIk  
kMBs;esßrPaBhirBaØvtßúBiPBelak¦ kñúgxN³eBlEdlkMBugsMrbskmμPaBrbs;
xøÜnTAtamkal³eTs³ nigKMnitfIμ². xYbelIkTI 60 rbs;RbB½n§Rb‘Åtun v:Ut (Bret-

ton Woods) kñúgqñaM 2004 )anpþl;snÞúHsMrab;mUlniFirUbiyvtßúGnþrCatikñúgkar 
eqøIytbeTAnwgPaBRbQmenH tamry³dak;eGaymankarBinitüeLIgvijén 
yuT§saRsþ ¬sUmemIlTMB½rTI 7¦ kñúgeKalbMNge)aHTItaMgrbs;sßab½nenH eGay 
eqøIytby:agTn;Pøn; eTAnwgPaBRbQmenAeBlxagmuxeTot Edlesdækic©BiPB 
elakRtUveFIVdMeNIrqøgkat;CaeRcInTsvtSr_xagmux. 
 elak exns_ (Keynes) nigelak év: (White) )anbegIátmUlniFirUbiyvtßú 
GnþrCati eLIgedaysarEtBYkKat; manCMenOfaBiPBelakenHRtUvkarsßab½npøÚv 
karmYysMrab;CMrujdl;kic©shRbtibtiþkarN_ CaBhuPaKICMnYseGayeKalneya
)ay esdækic©biT nig edIm,Ib:Hb:Uvdl;PaBmankMNt;énlkçN³RKwHrbs;TIpSar 
ÉkCnnana . eTaHbICaBiPBelak nig sßab½nnanamankarpøas;bþÚr eKaledATaMg 
Gs;enaHenAEtCacMNucsMxan; cMeBaHsniTanPaBéntYnaTIrbs;mUlniFirUbiyvtßú 
GnþrCati . 
 elak eCm b‘Utun (James Boughton) KWCaCMnYykarnaykénnaykdæanGPivDÆn_
eKalneya)ay nig BinitüeLIgvijrbs;mUlniFirUbiyvtßúGnþrCati nig CaRbvtþiviTUpøÚvkar 
rbs;mUlniFirUbiyvtßúGnþrCati. 
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TaHbICamUlniFirUbiyvtßúGnþrCati CaPñak;garÉkeTsmYyrbs;GgÁ 

karshRbCaCati nig )ancUlrYmkñúg RkumRbwkSaesdækic© nigsgÁm 

rbs;GgÁkarshRbCaCati mUlniFirUbiyvtßúGnþrCatieFIVkic©kargar 

RbkbedayPaBÉkraCü nig manFmμnuBaØ rcnasm<½n§§§RKb;RKgc,ab; 

nig hirBaØvtúßpÞal;. 

 mUlniFirUbiyvtßúGnþrCatimanRbeTsCasmaCikcMnYn 184 mansmaCiktic 

CagGgÁkarshRbCaCatiEt 7 RbeTsbu:eNÑaH. cMnucxusKñaenaH KWedaysar 

RbeTsKuy)a saFarN³rdæRbCamanitkUer: nig RbeTstUc²bMputcMnYn 5  KW ³ 

RbeTsGandUra: (Andorra) RbeTslactinsþg; (Liechtenstein) nig mU:NakU 

(Monaco) kñúgTIVbGWr:ub nig RbeTsEdlenAkñúgekaHnru (Nauru) nig ekaHTUva:lU 

(Tuvalu) kñúgmhasmuRT)a:sIuhVik. Kuy)a CaRbeTssmaCikedImrbs;mUlniFi 

rUbiyvtßúGnþrCati EtRbeTsenH)andksmaCikPaBenAqñaM 1964. RbeTsTaMg 

6 déTeTot mindak;BaküsMucUlCasmaCikenAeLIy. edIm,IcUlCasmaCik      

RbeTsnImYy²RtUvdak;BaküsMucUl bnÞab;mkRtUvTTYlsÁal;edayRbeTssmaCik 

bc©úb,nñPaKeRcIn. karRtYtBinitüEpñkneya)ayrbs;mUlniFirUbiyvtßúGnþrCati 

KWCakatBVkic© rbs;KN³kmμkarrUbiyvtúßGnþrCati nig hirBaØvtúß  (IMFC) Edl 

mansmaCikTaMg 24 CardæmRnIþhirBaØvtßú b¤CaeTsaPi)al FnaKarkNþal    

mkBIRbeTs nig mNÐldUcKña EdlBYkeKtMNagenAkñúgCYrKN³kmμkarRbtibtþi 

¬sUmemIltaragrcnasm<½n§§§RKb;RKgTMB½r 33¦. KN³kmμkarkic©karhirBaØvtúß 

nig rUbiyvtúßGnþrCatieFIVkarCYbCMuKñacMnYn 2dg kñúg1qñaM nig eFIVkarpþl;»vaTdl; 

mUlniFirUbiyvtßúGnþrCati GMBITisedAeKalneya)aycMbg². 

 smaCikrbs;KN³kmμkarrUbiyvtúßGnþrCati nig hirBaØvtúß PaKeRcInk¾Ca   

smaCikrbs;RkumRbwkSaPi)al (Board of Governors) pgEdr EdlRbeTsCa 

smaCiknImYy²manGPi)almñak;. RkumRbwkSaPi)alCYbCMuKña 1 dg ry³eBl 

mYyqñaM nig eFIVkare)aHeqñatelIkarsMerccitþsMxan;²rbs;sßab½n dUcCa faetI 

RtUveFIVkarbegIánFnFanhirBaØvtßú rbs;mUlniFirUbiyvtßúGnþrCati . KN³kmμkar 

GPivDÆn_ k¾dUcCaKN³kmμkarrUbiyvtúßGnþrCati nig hirBaØvtúßEdr mansmaCik 

24 rUb Edlmanzan³CardæmRnIþeFIVkarpþl;»vaTdl;RkumRbwkSaPi)al rbs; 

mUlniFirUbiyvtßúGnþrCati nig FnaKarBiPBelakGMBIbBaðaEdlRbeTskMBug 

GPivDÆn_CYbRbTH. KN³kmμkarenHCYbRbCMuKña 2 dgkñúgmYyqñaM. 

 RbFanRbtibtþirbs;mUlniFirUbiyvtßúGnþrCatiKWCanaykRKb;RKg (Managing 

Director) EdlRtUv)aneKeRCIserIs edayKN³kmμkarRbtibtþi (Executive 

Board) ¬EdlKat;dwknaM¦ eGaybMerIkargarkñúgGaNtiþry³eBl 5qñaM. nayk 

RKb;RKg ¬CaTMenomTMlab;CaCnCatiGWru:b¦ EdlRtUvCYyedayGnuRbFancMnYn 

3nak;³ naykrgTI 1 ¬EtgEt CaCnCatiGaemrik¦ nignaykrg 2 nak; epSg 

eTot ¬mkBIRbeTsepSg²¦ . KN³kmμkarRbtibtiþEdlCaGñkerobcMeKal 

neya)ay nig eFIVkarTTYlxusRtUvcMeBaHkareFIVkarsMerccitþnana rYmman 

naykRbtibtþi (Executive Directors) cMnYn 24 rUb. RbeTs 5 EdlmankUta 

eRcInCageKbMputKW shrdæGaemrik RbeTsCbu:n GaløWm:g; )araMg nig cRkPB 

Gg;eKøs EtgtMagnayknana. RbeTscMnYn 3 epSgeTotman cin rusSIú nig 

savDIGara:b;b‘Í EdlmankUta eRcInRKb;RKgedIm,IeRCIserIsnaykRbtibtþieday 

BYkeKpÞal;. RbeTscMnYn 176 epSgeTot RtUv)aneKerobcMdak;CamNÐlcMnYn 

16  EdlmNÐlnImYy²eFIVkareRCIserIsnaykRbtibtþiedayxøÜnÉg . mNÐl 

nImYy²RtUvbegáIteLIg edayRbeTsEdlmanplRbeyaCn_Rbhak;RbEhlKña 

ehIyCaTUeTA CaRbeTsEdlmkBItMbn;CamYyKña dUcCaRbeTs Edlniyay   

Pasa)araMgenAkñúgTIVbGaRhVik ¬sUmemIltaragenATMB½r 15¦. 

 mUlniFirUbiyvtßúGnþrCati manbuKÁlikRbEhl 2700 nak;mkBIRbeTscMnYn 

140 EdlBYkeKPaKeRcIn eFIVkarenATIsñak;karkNþalrbs;mUlniFirUbiyvtßúGnþr

Cati EdlsßitenATIRkugvasIunetanDIsIu. manbuKÁlikmYycMnYntUc EdleFIVkar 

enAtamtMbn; b¤enAtamkariyal½ykñúgRsukenAelIBiPBelak. buKÁlikrbs;mUl

niFirUbiyvtßúGnþrCati RtUv)aneKerobcMdak;eTAtamnaykdæan EdlmankarTTYl 

xusRtUvtamtMbn; muxgar Bt’man nig TMnak;TMng nig karKaMRT . buKÁlikTaMg 

LayeFIVkartamdankargar karGPivDÆesdækic©sklelak esdækic©tMbn; b¤     

esdækic©rbs;RbeTsCak;lak;mYy nig eFIVkarviPaKelIdMeNIrkarGPivDÆesdækic© 

nig eKalneya)ayEdlbegIátCamUldæanRKwHrbs;mUlniFirUbiyvtßúGnþrCati kñúg

kareFIVRbtibtþikarpþl;eyabl; karerobcMeKalneya)ay kñúgkarpþl;R)ak;kMcI 

nig karpþl;CMnYybec©keTs. 

etImUlniFirUbiyvtßúGnþrCati)anR)ak;BINamk? 

mUlniFirUbiyvtßúGnþrCati CashkrN_hirBaØvtúßEdlmanlMnaMdUcCashB½n§pþl; 

\NTan (Credit Union) Edr. kñúgkarrYbrYmKñaenH RbeTssmaCiknImYy² 

bg;R)ak;kñúgTMrg;karN_cuHbBa¢I (Subscription) EdleKehAfa {kUta} (Quota) . 

kUtarbs;RbeTsnImYy² RtUv)aneKkMNt;edaylMdab;esdækic©rbs;xøÜneRbob 

eFobeTAnwgsmaCikepSg² nig elIkykmkBicarNapgEdr nUvTMhMplTunCati 

¬dul¦ GDP RbtibtþikarKNnIcrnþénBaNiC¢kmμeRkARbeTs nig FnFanbMrug 

CapøÚvkar (Official Reserves) rbs;RbeTs . kUtaCaGñkkMNt;karsMuTijR)ak;Tun

 (Capital Subscription) cMeBaHmUlniFirUbiyvtßúGnþrCati nig dak;karkMNt;cMnYnTwk 

R)ak;EdlsmaCiknimYy²Gacx©I)an. kUtak¾CYykMNt;GMNac kñúgkareFIVkare)aH

eqñatrbs;smaCikpgEdr. 

 karbUkpSMKñaénkarTijR)ak;TunTaMgGs;rbs;smaCik énmUlniFirUbiyvtßú 

GnþrCati begIát)anCaFnFanmYyEdl mUlniFirUbiyvtßúGnþrCatieRbIR)as;sMrab;

pþl;CaCMnYybeNþaHGasnñdl;RbeTsnanaEdlCYbRbTHbBaðaEpñkhirBaØvtúß . 

FnFanTMagenH GaceGaymUlniFirUbiyvtßúGnþrCati pþl;hirBaØb,Tandl;CBa¢Ig 

TUTat; edIm,IKaMRTdl;RbeTssmaCik kñúgkarGnuvtþn_karEktMrUvesdækic© nig 

kmμviFIkMENTMrg;nana. 

karcat;EcgmUlniFirUbiyvtßúGnþrCati

karerobcM nig hirBaØvtúß

e
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 kñúgcenøaHeBlEdleKkMNt;eTogTat;minelIsBI5qñaM KN³kmμkarRbtibtþi  

rbs;mUlniFirUbiyvtßúGnþrCatiBinitü eLIgvijelIkUtarbs;smaCiknana nig eFIV 

karsMerccitþ edayKitdl;karGPivDÆn_esdækic©Caskl nig karpøas;bþÚrsßanPaB

esdækic©rbs;smaCikTaMgenaH eFobeTAnwgsmaCikdéTepSg²eTot faetIRtUv   

elIksMeNIedIm,IeFIVkarEktMrUv kUta dak;CUnRkumRbwkSaPi)al b¤ya:gNa. edIm,I 

CMrujeGaymansMelgminlMeGog nigtMNagénRbeTssmaCikTaMgGs; karEbg 

Eckpþl;kUtakMBugsßitenAkñúgkarBinitüeLIgvij edIm,qøúHbBa©aMgGMBIkarpøas;bÚþr 

sMxan;²kñúgTMgn; nig tYnaTIrbs;RbeTsnanakñúgesdækic©BiPBelak . naykRKb; 

RKgeFIVkarCamYyKN³kmμkarrUbiyvtúßGnþrCati nig hirBaØvtúß nig KN³kmμkar   

RbtibtþiedIm,IelIkCasMeNIEdlmanPaBR)akdRbCa edIm,IsMukaryl;RBmenAÉ 

kic©RbCMuRbcaMqñaM 2006 enARbeTssigðbUrI. 

 RbeTsTaMgGs;RtUvbg;R)ak;cMnYn 25 PaKryénkarsuMTijkUtaCaRTBübMrug 

kMNt;ehAfa siT§idkR)ak;Biess (SDRs) ¬siT§idkR)ak;BiessCaÉktaénKNnI

rbs;mUlniFirUbiyvtßúGnþrCati¦ b¤CarUbiyb½NÑsMxan;² ¬duløaGaemrik R)ak;GWrU: 

R)ak;ey:nrbs;Cbu:n b¤ epanrbs;Gg;eKøs¦. mUlniFirUbiyvtßúGnþrCati GacsMu 

eGaybg;R)ak;EdlenAsl; CaTMrg;rUbiyb½NÑrbs;smaCikxøÜn EdlsMrab;pþl; 

R)ak;kMcIeTAeBlRtUvkar . kUtasrubrbs;mUlniFirUbiyvtßúGnþrCatimancMnYnesIμ 

nwg 213/5 Ban;lan SDR ¬tMélRbEhlCa 324 Ban;lan duløa¦. GMNac  

e)aHeqñatrbs;RbeTsnImYy² KWCakarsrubén {kare)aHeqñatmUldæan} nig kar  

e)aHeqñatedayEp¥kelIcMnYnkUta . smaCikmUlniFirUbiyvtßúGnþrCatinImYy² én 

mUlniFirUbiyvtßúGnþrCati mansnøwkeqñatmUldæancMnYn 250 ¬dUcEdl)ankMNt; 

edaymaRtaTaMgLayénkic©snüafa mancMnYnesIμKñasMrab;smaCikTaMgGs;¦ bUk 

CamYynigsnøwkeqñat 1 snøwk bEnßmeTotsMrab;ral; 100 000 SDR énkUta . 

 RbsinebImankrNIcaM)ac; mUlniFirUbiyvtßúGnþrCati GacsMuxI©R)ak; bEnßmelI

FnFanEdlmanRsab;)anmkBI kUtarbs;xøÜn . mUlniFirUbiyvtßúGnþrCati man 

rebobBIr kñúgkarx©IR)ak;BIRbeTsEdlCasmaCik edIm,IykmkedaHRsay cMeBaH

karKMramkMEhgnanacMeBaHRbB½n§rUbiyvtúßGnþrCati . sißteRkam karerobcMTaMg 

BIrRbePT EdleK)andak;bBa©ÚlKña mUlniFirUbiyvtßúGnþrCati manFnFanrhUtdl; 

34 Ban;lan SDR ¬mantMélRbEhlCa 49 Ban;landuløaGaemrik¦ edIm,IeGay 

RbeTssmaCikx©I. 

 R)ak;kMcIsm,Tan nig R)ak;CMnYylubbMNulsMrab;eGayRbeTsEdlman 

R)ak;cMNUlTab )anmkBImUlniFimrtk (Trust Funds) EdlRKb;RKgedaymUl 

niFirUbiyvtßúGnþrCati. 

karbg;R)ak;eGaymUlniFirUbiyvtßúGnþrCati

dUcKñaeTAnwgsßab½nhirBaØvtúßepSgeTotEdr mUlniFirUbiyvtßúGnþr 

Cati )anTTYlR)ak;cMNUlBIkarR)ak; nig kMérelIR)ak;kMcI nig   

kareRbIR)ak;cMNUledIm,IcMNayrdæ)al nigsMrab;begáIntulükar

karBarvibtiþnana. enAkñúgqñaMhirBaØvtßú 2006 karR)ak; nig tMél

esvakmμEdlTTYl)anBIRbeTsxI©R)ak; nigR)ak;cMNUlepSg² 

eTotsrubTaMgGs;mancMnYn 2/5 Ban;landuløaGaemrik cMENkÉ 

karbg;R)ak;kar cMeBaHcMENkmYyénkarsMuTijkUtarbs;smaCik 

EdlsMrab;eRbIR)as;kñúgkareFIVRbtibtþikarN_rbs;GgÁkar man 

cMnYnekIneLIgdl; 1/2 Ban;landuløa. karcMNayrdæ)al ¬bUk

rYmTaMgR)ak;ebovtSbuKÁlik R)ak;esaFnivtþin_ kareFIVdMeNIr nig 

sMPar³¦ srubman 1 Ban;landuløaGaemrik. R)ak;enAsl; cMnYn 

0/3 Ban;landuløaGaemrik RtUv)andak;bEnßmeTAelIFnFan    

bMrugrbs;mUlniFirUbiyvtßúGnþrCati. RkbxNÐR)ak;cMNUlnaeBl 

bc©úb,nñBwgEp¥kPaKeRcIneTAelIR)ak;cMNUlBIkareGayx©IR)ak; .   

GaTiPaBsMrab;mUlniFirUbiyvtßúGnþrCati eBlxagmux KWbegIátRkb 

x½NÐfIμ EdlGacbegIátRbPBcMNUlCaRbcaM nig Tukcitþ)anenAkñúg 

ry³eBlEvg. kñúgskmμPaB dMbUgKN³kmμkarRbtibtþirbs;   

mUlniFirUbiyvtßúGnþrCatipþl;karGnum½telIkarbegIát KNnIvini 

eyaKEdlmanTwkR)ak; 8/7 Ban;landuløa EdleKsgÇwmfa va  

GacCYyCMrujR)ak;cMNUlrbs;mUlniFirUbiyvtßúGnþrCati kñúgry³ 

eBlmFüm. kñúgEx]sPa qñaM 2006 mUlniFirUbiyvtßúGnþrCati 

)aneFIVkarEtgtaMgKN³kmμkarBIxageRkAmYyén {buKÁlCan;x<s;  

nana : edIm,Ipþl;karvaytMéledayÉkraCüelICMerIsEdlGac   

pþl;hirBaØvtúß sMrab;karcMNaycat;EcgmUlniFirUbiyvtßúGnþrCati 

kñúgeBlGanaKt . 

mUlniFirUbiyvtúßGnþrCati nig FnaKarBiPBelak-etImanPaBxusKñadUcemþcxøH?
 mUlniFirUbiyvtßúGnþrCati nig FnaKarBiPBelakRtUv)ancab;kMeNIteLIgenAkñúgkic©RbCMu Rb‘Åtun v:Ut (Bret-

ton Woods) enAExkkáda qñaM1944 edIm,IBRgwgkic©shRbtibtþikarN_esdækic©GnþrCati nigCYybegIátesdæ   
kic©BiPBelakmYyEdlmanesßrPaB nig PaBrugerOg. eTaHbICaeKalbMNgTaMgenH zitenAEtCamUldæancMbg 
rbs;sßab½nTaMgBIrk¾edayGaNtiþ nig muxgarrbs;sßab½nTaMgBIrenHmanPaBxusKña ehIykic©karrbs;sßab½n 
TaMgBIrenHvivtþn_edIm,IeqIøytbeTAtamkarGPivDÆn_esdækic© nig karRbQmfμI² . 
 mUlniFirUbiyvtßúGnþrCati CMrujkic©shRbtibtiþkarN_rUbiyvtúßGnþrCati nig CYyRbeTsCasmaCik tamry³
karpþl;»vaTkñúgkarerobcMeKalneya)ay pþl;R)ak;kMcIbeNþaHGasnñ nig CMnYybec©keTs edIm,IeGayRbeTs
TaMgenHGacbegIát nig EfrkSaesßrPaBhirBaØvtúß nigpþl;PaBrs;randl;vis½yeRkARsuk nig ksag nig rkSaesdæ
kic©eGaymanPaBmaMmYn . R)ak;kMcIrbs;mUlniFirUbiyvtßúGnþrCati RtUv)aneKpþl;eGayedIm,IKaMRTdl;kmμviFI      
eKalneya)ayEdleKerobcMeLIg edIm,IedaHRsaybBaðaCBa¢IgTUTat; KWfacMeBaHsßanPaBEdlRbeTsenaH min
GacTTYlhirBaØb,TanEdlmanlkçxNÐGnueRKaHRKb;RKan; edIm,IbMeBjkatBVkic©kñúgkarTUTat;GnþrCati . R)ak;
kMcIrbs;mUlniFirUbiyvtßúGnþrCatimYycMnYnKWmanry³eBlxøI TTYl)anmUlniFitamry³karpþl;viPaKTantamkUta
pþl;eGayedaysmaCiknana. R)ak;kMcIrbs;mUlniFirUbiyvtßúGnþrCatiepSg²eTot KWsMrab;ry³eBlEvgCagenH 
edayKitTaMgR)ak;kMcIsm,TanEdlpþl;dl;RbeTsCasmaCiknana EdlmanR)ak;cMNUlTab edayEp¥kelI 
mUldæan énkarpþl;]btßmFn)anmkBIkarlk;masEdlmanBImunrbs;mUlniFirUbiyvtßúGnþrCati nig karCYypþl;
viPaKTanrbs;RbeTsEdlCasmaCik. kñúgkic©kargarrbs;xøÜnenAkñúgRbeTsnana EdlmanR)ak;cMNUlTab   
karykcitþTukdak;cMbgrbs;mUlniFirUbiyvtßúGnþrCati KW epþateTAelIviFI EdleFIVeGayeKalneya)ay m:aRkU 
esdækic© nig hirBaØvtúß GaccUlrYmcMENkdak;ecjnUvmUldæanRKwHsMrab;eGaymankarGPivDÆRbkbedaycIrPaB 
nig mankarkat;bnßyPaBRkIRk. buKÁlikCMnajrbs;mUlniFirUbiyvtßúGnþrCatiPaKeRcInCaesdækic©viTU. 
 FnaKarBiPBelakeFIVkarCMrujkarGPivDÆesdækic©Edlmanry³eBlEvg nig karkat;bnßyPaBRkIRk eday
pþl;karKaMRTEpñkhirBaØvtúß nig CMnYybec©keTs KitrYmTaMgkarCYyRbeTsnImYy²kñúgkareFIVkMENTMrg;elI 
vis½ysMxan;² b¤ GnuvtþKMeragCak;lak;mYycMnYn ]TahrN_dUcCa karksagsalaeron nig mNÐlsuxPaB 
karpþl;Twk nig ePøIg karRbyuT§RbqaMgeTAnwgCMgWratt,at nig karkarBarbrisßan. CMnYyEpñkhirBaØvtúßrbs;Fna
KarBiPBelakCaTUeTAmanry³eBlEvg nig TTYlmUlniFitamry³karpþl;viPaKTanrbs;RbeTssmaCik nig 

kare)aHb½NÑ (bond). buKÁlikrbs;FnaKarBiPBelakmanCMnajEdlRKb;dNþb;eTAelImuxCMnajeRcInEbbCag 
buKÁlikmUlniFirUbiyvtßúGnþrCati .
 mUlniFirUbiyvtßúGnþrCati nig FnaKarBiPBelakeFIVkic©shRbtibtþikarN_CamYyKañkñúgEpñkCaeRcIn Ca 
Biess kñúgkarKaMRTdl;rdæaPi)alkñúgkarGnuvtþyuT§saRsþkat;bnßyPaBRkIRkenAkñúgRbeTsnanaEdlmanR)ak; 
cMNUlTab pþl;nUvkarlubbMNuldl;RbeTsEdlRkIRkbMput nig CYy)a:n;RbmaNelIvis½yhirBaØvtúßnanarbs; 
RbeTsTaMgenaH. sßab½nTaMgBIrenH eFIVkarRbCMurYmKñaBIrdgkñúgmYyqñaM.
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NasIu PI hSak;lIn (Nancy P. Jacklin)

mik Lan;sahÁ½r (Meg Lundsager)

shrdæGaemrik
man 371>743 snøwk ¬17/08 °¦

suICIGu kasIuv:ahÁI (Shigeo Kashiwagi)

mICIGu kItahar:a (Michio Kitahara)

RbeTsCbu:n
133>378  snøwk ¬6/13°¦

xalehn b‘ÍssáÚhVEb‘rhÁ½r (Karlheinz Bischofberger) 
hÁ½t mIssñ½r (Gert Meissner)

RbeTsGaLwm:g;
130>332 snøwk ¬5/99°¦

EBür DUEks (Pierre Duquesne)

GUlIvWey:  KuynI (Olivier Cuny)

RbeTs)araMg
107>635 snøwk ¬4/95°¦

fm sáÚl½r (Tom Scholar)

EGnRDU hUEs‘r (Andrew Hausere)

raCaNacRkGg;eKøs
107>635 snøwk ¬4/95°¦

vIlI KIekn (Willy Kiekens)¬RbeTsEblhSik¦
cUhan; R):ad½r (Johann Prader) ¬RbeTsGURTIs¦
RbeTsGURTIs ¬0/87°¦
RbeTsEb‘lLarus ¬0/19°¦
RbeTsEb‘lhSIk ¬2/13°¦
saFarN³rdæEqk ¬0/39°¦
RbeTshugháarI ¬0/49°¦
kahSak;Esþn ¬0/18°¦
RbeTsLúchSmb‘Y ¬0/14°¦
saFarN³rdæsøÚvak; ¬0/18°¦
RbeTssøÚvanI ¬0/12°¦
RbeTstYKI ¬0/46°¦
111>696 snøwk ¬5/13°¦

EdrrU:EGn RKImEmn (Jeroen Kremers) ¬RbeTshUlg;¦
yUrI CI y:aKUsa (Yuriy G. Yakusha) ¬RbeTsGu‘yERkn¦ 
RbeTsGamWeno ¬0/05°¦
RbeTsb‘Uesñó nighWehSháÚvINa  ¬0/09°¦
RbeTsb‘ulháarI ¬0/31°¦
RbeTsRkUGaTI ¬0/18°¦
RbeTssayRBWs ¬0/08°¦
RbeTsc½reCo ¬0/08°¦
RbeTsGIuRsaEGl ¬0/44°¦
RbeTsm:aesdUeno ¬0/04°¦
RbeTsm:UldUva: ¬0/07°¦
RbeTshULg; ¬2/39°¦
RbeTsr:Uma:eno ¬0/49°¦
RbeTsG‘uyERkn ¬0/64°¦
105>412 snøwk ¬4/84°¦

m½rehS  sV½t (Moisés Schwartz) ¬RbeTsmuiksiuk¦  
m:arI dWhÁ½r (Mary Dager) ¬RbeTsevenesVLa¦ 
RbeTskUsþarIka ¬0/09°¦
RbeTsEGlsal;va:D½r ¬0/09°¦
RbeTsháaetma:La ¬0/11°¦
RbeTshugDUras; ¬0/07°¦
RbeTsmiuksiuk ¬1/20°¦
RbeTsnIkara:háa ¬0/07°¦
RbeTseGs,:aj ¬1/42°¦
RbeTsevenesVLa/ saFarNrdæb‘UlIv:aeno ¬1/24°¦
92>989 snøwkeqñat ¬4/27°¦

GarIshÁÚ  saDun (Arrigo Sadun) ¬RbeTsGIutalI¦
mIr:ada  sSahVa (Miranda Xafa) ¬RbeTsRkic¦
RbeTsGal;)aeno ¬0/03°¦
RbeTsRkic ¬0/39°¦
RbeTsGIutalI ¬3/26°¦
RbeTsm:al;ta ¬0/06°¦

RbeTsB½rTuyháal; ¬0/41°¦
RbeTssan;m:arINU ¬0/02°¦
RbeTsTIm½reLs ¬0/02°¦
90>968 snøwkeqñat ¬4/18°¦

cUNafan; RhVik (Jonathan Fried) ¬RbeTskaNada¦
PItf½r qallWfun (Peter Charleton) ¬RbeTseGoLg;¦
RbeTsEGnrIka nig )ab‘Uda ¬0/02°¦
RbeTs)aham:as ¬0/07°¦
RbeTs)a)adUs ¬0/04°¦
RbeTseblIsS ¬0/02°¦
RbeTskaNada ¬2/95°¦
RbeTsdUmInIka ¬0/02°¦
RbeTsRKWNada ¬0/02°¦
RbeTseGoLg; ¬0/40°¦
RbeTshSaém:ka ¬0/14°¦
rdæ xIt nig envIs  ¬0/02°¦
rdæ LÚsesor ¬0/02°¦
rdæ vInsin nig RKWNaDInr ¬0/02°¦
80>636 snøwk ¬3/71°¦

LÚm:as  saGaEnehmU (Tuomas Saarenheimo)

¬RbeTshVaMgLg;d_¦  
cbcUv:ad½r sIuK½rKWsan; (Jon Thorvardur Sigurgeirsson)  
¬RbeTsGays_Lin¦
RbeTsdinma:k ¬0/77°¦
RbeTseGtüÚeno ¬0/04°¦
RbeTshVaMgLg;d_ ¬0/59°¦
RbeTsGayLin ¬0/07°¦
RbeTsELtevo ¬0/07°¦
RbeTslITüÜeno ¬0/08°¦
RbeTsNev: ¬0/78°¦
RbeTssu‘yEGt ¬1/12°¦
76>276 snøwk ¬3/51°¦

Cg; NamGU (Jong Nam Oh) ¬RbeTskUer:¦ 
rIkqat mYér (Richard Murray) ¬RbeTsGURsþalI¦ 
RbeTsGURsþalI ¬1/50°¦
RbeTsKiri)aTI ¬0/01°¦
RbeTskUer: ¬0/76°¦
ekaHma:sal/ GanLin ¬0/01°¦
RbeTsmIRkUeNs‘a/ shB½n§ ¬0/01°¦
RbeTsm:ugehÁalI ¬0/04°¦
RbeTsjÚsIuLin ¬0/42°¦
RbeTspULÚ ¬0/01°¦
RbeTspapUv jÚ hÁina ¬0/07°¦
RbeTshVIlIBIn ¬0/42°¦
RbeTssamY: ¬0/02°¦
RbeTs esqilis ¬0/02°¦
RbeTs sUlUmU GayLin ¬0/02°¦
RbeTsva:n; jÜEGtFY ¬0/02°¦
72>423 snøwk  ¬3/33°¦

es sak;KYrsaGaLan (A. Shakour Shaalan)

¬RbeTseGhSIb¦
saemor  EGlxUrI (Samir El-Khouri) ¬RbeTslI)anin¦    
RbeTs)aer:n ¬0/07°¦
RbeTseGhSIb ¬0/45°¦
RbeTsGIura:k; ¬0/56°¦
RbeTshSkdg; ¬0/09°¦
RbeTs Kuyev:t ¬0/65°¦
RbeTslI)aNin ¬0/11°¦
RbeTslIb‘Íya: Gara:b; hSam:ahIrIya: ¬0/53°¦
RbeTsma:DIv ¬0/02°¦
RbeTs GUma:n ¬0/10°¦
RbeTskata ¬0/13°¦
RbeTssaFarN³rdæsIyriya:n Gara:b; ¬0/15°¦
RbeTsshrdæGara:b;eGmIert  ¬0/29°¦
RbeTs saFarN³rdæ yImin ¬0/12°¦
70>852 snøwk ¬3/26°¦

sU‘éLEm:n Gwum Gal;fWKI (Sulaiman M. Al-Turki)

Gab;daLas eGs GaLahSas (Abdallah S. Alazzaz)

RbeTs sUdW Garab‘Í
70>105 snøwk  ¬3/22°¦

hUGIu eGgpn (Hooi Eng Phang) ¬RbeTsm:aeLsIu¦
em:t sukada (Made Sukada) ¬RbeTs\NÐÚensIu¦ 
RbeTs  RbuyeN dar:Usalwm  ¬0/11°¦
RbeTs km<úCa ¬0/05°¦
RbeTshVICI ¬0/04°¦
RbeTs \NÐÚeNsIiu ¬0/97°¦
RbeTssaFarN³rdæRbCamanitLav ¬0/04°¦
RbeTsma:eLsuI ¬0/70°¦
RbeTs mIya:nma: ¬0/13°¦
RbeTs eN):al; ¬0/04°¦
RbeTs sigðbUrI ¬0/41°¦
RbeTs éf ¬0/51°¦
RbeTs tughVa ¬0/01°¦
RbeTs evotNam  ¬0/16°¦
69>019 snøwk ¬3/17°¦

PItf½r C> gumb‘UlU (Peter J. Ngumbullu) 

¬RbeTstan;hSaj:a¦   
PItf½r hÁakunu (Peter Gakunu) ¬RbeTsekny:a¦  
RbeTsGg;hÁÚLa ¬0/14°¦
RbeTs bUsav:aNa ¬0/04°¦
RbeTsbUr:UnDI ¬0/05°¦
RbeTseGritRTa ¬0/02°¦
RbeTseGtüÚBI ¬0/07°¦
RbeTshÁamebo ¬0/03°¦
RbeTs eknya: ¬0/14°¦
RbeTselsUfU ¬0/03°¦
RbeTsma:LavI ¬0/04°¦
RbeTsm:UsambIk ¬0/06°¦
RbeTsNamiebo ¬0/07°¦
RbeTsnIehSero ¬0/82°¦
RbeTssIuGWra: eLGUn ¬0/06°¦
RbeTs GaRhikxagt,Úg ¬0/87°¦
RbeTssUdg; ¬0/09°¦
RbeTs sVasIuLin ¬0/03°¦
RbeTstanhSaj:a ¬0/10°¦
RbeTsCUhÁanda ¬0/09°¦
RbeTssamebo ¬0/24°¦
65>221 snøwk ¬3/00°¦

v:gÁ hSavyI (WANG Xiaoyi)

CIGIu hYgyu:g (GE Huayong)

RbeTscin
 63>942 snøwk ¬2/94°¦

fmm:as m:UhS½r (Thomas Moser) ¬RbeTssVIs¦
GgehSs r:ak;kU (Andrzej Raczko) ¬RbeTsb:ULÚj¦
RbeTs GaehSór)ayhSan ¬0/09°¦
RbeTs saFarN³rdæ KIhSIús ¬0/05°¦
RbeTs bU:LÚj ¬0/64°¦
RbeTs esIuebo nigm:UnFiniRhÁÚ ¬0/23°¦
RbeTs sVIs ¬1/61°¦
RbeTs taCIKIsßan ¬0/05°¦
RbeTs eTIkminIsßan ¬0/05°¦
RbeTs yUsebKIsßan ¬0/14°¦
61>827 snøwk ¬2/84°¦

GaelksI  vIm:UCIn (Aleksei V. Mozhin)

Gg;eRD lUsSIn (Andrei Lushin)

shB½n§rusSIú 
59>704 snøwk ¬2/74°¦

Ga)as; mIr:axr (Abbas Mirakhor)

¬saFarN³rdæ\søam GIurg;¦ 
m:Uham:at;  EdrIu (Mohammed Daïri) ¬RbeTs m:UrukU¦ 
RbeTs GahÁanIsþan; ¬0/09°¦

RbeTs GalCWero ¬0/59°¦
RbeTs hÁaNa ¬0/18°¦
RbeTseGIur:g;/saFarNrdæ\søam ¬0/70°¦
RbeTs m:UrUkU ¬0/28°¦
RbeTs )a:KIsßan ¬0/49°¦
RbeTs TUnIeso ¬0/14°¦
53>662 snøwk ¬2/47°¦

eGtDUdU lIy:U (Eduardo Lyo) ¬RbeTseRbsIul¦
r:Ueb‘ttU  esþnn½r (Roberto Steiner) ¬RbeTskULúbebo¦
RbeTs eRbsuIl ¬1/41°¦
RbeTs kULúmebo ¬0/37°¦
RbeTs saFarN³rdæ DUmIniExn ¬0/11°¦
RbeTs eGkVad½r ¬0/15°¦
RbeTs hÁÚya:Na ¬0/05°¦
RbeTs hayTI ¬0/05°¦
RbeTs )a:Nam:a ¬0/11°¦
RbeTs sU‘rieNm ¬0/05°¦
RbeTs RTIniEDd nig tU)ahÁÚ ¬0/17°¦
53>634 snøwk ¬2/46°¦

b‘Í PI mIRsa (B.P. Misra) ¬RbeTs\NÐa¦  
Gam:as; ]fum ehr:at; (Amal Uthum Herat)

¬RbeTsRsIlgáa¦
RbeTsbg;køaEds ¬0/26°¦
RbeTs Bhutan ¬0/01°¦
RbeTs \NÐa ¬1/93°¦
RbeTs RsIlgáa ¬0/20°¦
52>112 snøwk ¬2/39°¦

GiukT½r Garc½rer:s (Héctor R. Torres)

¬RbeTsGaCinFINa¦
hSavIey sIlvarU:eGt (Javier Silva-Ruete) ¬RbeTseb:rU¦
RbeTs GaCinFiNa ¬0/99°¦
RbeTs  bUlievo ¬0/09°¦
RbeTs QIlI ¬0/41°¦
RbeTs)a:ra:hÁay ¬0/06°¦
RbeTs eb:rU ¬0/31°¦
RbeTsG‘uyra:hÁay ¬0/15°¦
43>395 snøwk ¬1/99°¦

damIj:aN GugdU m:an (Damian Ondo Mañe) 
¬RbeTseGkVaD½r hÁItnI¦
LÚeron Dubb‘lyU rUtayIesor (Laurean W. Rutayisire) 

¬RbeTsrv:an;da¦  
RbeTseb‘NaMg ¬0/04°¦
RbeTs bWKINa hVasU ¬0/04°¦
RbeTs kam:ar:Un ¬0/10°¦
RbeTs exb evId ¬0/02°¦
saFarNrdæGaRhikkNþal ¬0/04°¦
RbeTs qat ¬0/04°¦
RbeTs kUm:UrUs ¬0/02°¦
RbeTs kughÁÚ saFarNrdæRbCaFibetyü  ¬0/26°¦
RbeTs kughÁÚ saFarNrdæ ¬0/05°¦
RbeTs kUtDIv½r ¬0/16°¦
RbeTs CIbU‘TI ¬0/02°¦
RbeTs eGkVaT½r hÁItnI ¬0/03°¦
RbeTs hÁab‘ug ¬0/08°¦
RbeTs hÁItnI ¬0/06°¦
RbeTs hÁInI b‘ÍsU ¬0/02°¦
RbeTs m:adahÁasáa ¬0/07°¦
RbeTs m:alI ¬0/05°¦
RbeTs m:UrItaeno ¬0/04°¦
RbeTs m:UrIFIeyIs ¬0/06°¦
RbeTs nIhÁ½r ¬0/04°¦
RbeTs rv:an;da ¬0/05°¦
RbeTs esAtUem: nig Rb‘ÍnsIub ¬0/01°¦
RbeTs eseNhÁal; ¬0/09°¦
RbeTs tUhÁÚ ¬0/05°¦
30>749 snøwk ¬1/41°¦

KN³kmμkarRbtibtiþ (Executive Board) mannaykRbtibtþi (Directors) 24 rUb EdltMNageGayRbeTsnImYy² b¤RkumRbeTsTaMgLay . eQμaHrbs;naykmñak;²RtUveKsresreLIgCaGkSrditxøaMg ehIyeQμaHrbs;nayk 
CMnYssresr CaGkSreRTt . GMNackñúgkare)aHeqñatrbs;RbeTsnImYy² RtUv)aneKbgðajenAkñúgvg;Rkck. sMrab;mNÐlnImYy² snøwkeqñatsrub nig GMNackñúgkare)aHeqñatRtUveKsresrenAxageRkambBa¢IénRbeTs. 
cMnYnsrubGacel¥óg ebIsineKbUkbBa©ÚlKñaedaysarmankarkat;xÞg;. 

TaMgenHmin)anrab;bBa©Úlsnñwkeqñatrbs;RbeTs Layeb‘ero sUmalI nig hSIúm)aev: eLIy EdltMNagrbs;RbeTsTaMgenH RtUv)aneKBüÜrTuksinedaysar BYkeKCMBak;y:agyUrnUvbMNulEdlhYskalkMNt;sg cMeBaHmUlniFirUbiyvtßúGnþrCati .

tMNagrbs;RbeTs nig snøwkeqñatenAelIKN³kmμkarRbtibtþi énmUlniFirUbiyvtßúGnþrCati ¬éf¶TI 16 Ex mifuna qñaM 2006¦
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esdækic©

[mansuxPaBrwgma¿

c©karsMxan;bMputrbs;mUlniFirUbiyvtßúGnþrCati ¬IMF¦ 

KWkarCMruBaJkic©shRbtibtþikar kñúgEpñkrUbiyvtßúGnþr 

Cati nig elIksÞÜyesßrPaBesdækic© nig hirBaØvtßú 

enAkñúgbNþaRbeTsCasmaCik nig enAkñúgBiPBelak 

edIm,ICamUldæan sMrab;kMeNInesdækic©Rbkbeday   

cirPaBEdlCaktþad¾sMxan;bMputsMrab;karlUtlas; esdækic©mancirPaB 

edIm,IelIksÞÜyCIvPaBrs;enA nig kat;bnßyPaBRkIRk . karelIktMekIg 

esßrPaBma:RkUesdækic© nig hirBaØvtßú KWCaEpñkmYyEdleFVIeLIgkñúgeKal 

bMNgeCosvagnUvvibtþiesdækic© nig hirBaØvtßú EdlGacbMpøaBaJkargar 

kat;bnßykMritcMNUl nigbgá[mankþIQWcab;d¾F¶n;F¶rcMeBaHmnusSCati. 

ya:gNamuiBaJ kargarenH k¾edIm,IbeBa¢ósnUvPaBeyaleyaKkñúg 

skmμPaBesdækic© kMritGtiprNax<s; nig karERbRbYlxøaMgRCulén 

GRtabþÚrR)ak; nig TIpSarhirBaØvtßú . ral;GesßrPaBTaMgenH GacbegáIt[ 

manPaBminc,as;las; nigeFVI[b:HBal;dl;karvinieyaKraMgsÞHkMeNIn 

esdækic© nig b:HBal;dl;CIvPaBrs;enArbs;RbCaCn. 

 TIpSaresdækic©d¾BuHkeRBa¢al rEmgEtgEtrYmpSMeTAedayGesßrPaB 

kñúgkMritNamYy nig karpøas;bþÚrEpñkrcnasm<½n§CabnþbnÞab; . bBaða    

RbQmrbs;GñkbegáIteKalneya)ayTaMgLay KWkarkat;bnßyGesßr 

PaBedaymincaM)ac; [mankarb:HBal;dl;smtßPaBénRbB½n§esdækic© 

kñúgkarelIksÞÜyCIvPaBrs;enA tamry³karelIksÞÜyplitPaB nig 

RbsiT§PaBx<s; nig begáItkargareRcInCagmun .

 tamry³bTBiesaFn¾knøgmk )anbgðaBaJ[eXIBaJfa bNþaRbeTs

EdlmankMeNInesdækic©xøaMg nig GRtakargarx<s; ehIymankMritGesßr 

PaBesdækic©TabbMputenaH KWCaRbeTsEdlGnuvtþeKalneya)ay     

ma:RkUesdækic© ¬eKalneya)aysareBIBn§ rUbiyvtßú nig GRtabþÚrR)ak;¦ 

)anRtwmRtUv GnuBaØati[TIpSardMeNIrkarCamYynwgkarGnuvtþn_ eKal 

pSarTMenIbfμI²dUcCamYyenH enAGanRda R)a:eds Edl

kMBugpuseLIgTUTaMgRbeTs\NÐa

Bernd Jonkm
anns/Iaif/Aurora &

 Q
uanta Productions, Inc.

16 IMF IN FOCUS

karRtYtBinitütamdan esdækic© nig karTb;sáat;vibtiþ

ki
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neya)ayEpñkniy½tkmμ nig rcnasm<½n§ nig manRbB½n§suvtßiPaBsgÁmsmRsb 

ebIkcMhrTIpSar sMrab;BaNiC¢kmμGnþrCati sßabnanUvsßab½nbegáIteKalneya 

)ayesdækic© nig niy½tkmμrwgmaM CMruBaJ[mankarGPivDÆn¾RbB½n§hirBaØvtßúrwgmaM 

RbmUlcgRkg tamdan nig pSBVpSaynUvTinñn½yEdlmanKuNPaBx<s; nig 

Rbkan;yknUvGPi)alkic©l¥ .

 mUlniFirUbiyvtßúGnþrCati CMruBaJ[manesßrPaBkñúgRbB½§nhirBaØvtßúGnþrCati   

tamry³muxgarsMxan;²bIrbs;xøÜnrYmman ³

 karRtYtBinitütamdan ¬Surveillance¦³ mUlniFirUbiyvtßúGnþrCatimankarTTYl 

xusRtUvcMeBaHkarRtYtBinitüelIRbB½n§rUbiyvtßúGnþrCati nig karRbtibtþirbs; 

RbeTsCasmaCiknImYy² cMeBaHkatBVkic©kñúgkarGnuvtþn_eKalneya)ayEdl 

naM[mankMeNInerobry nig esßrPaBéntMélCYyCMruBaJ[manynþkarbþÚrR)ak; 

manesßrPaB nig eCosvagmin[mankarbMéPøGRtabþÚrR)ak; RBmTa¿gpþl;[mUl 

niFirUbiyvtßúGnþrCati nUvTinñn½yGMBIesdækic© rbs;RbeTsxøÜn . mUlniFirUbiy 

vtßúGnþrCati GnuvtþkarTTYlxusRtUvenHedayeFVIkartamdansßanPaBesdækic© nig 

hirBaØvtßúCuMviBaJBiPBelak nig BinitüemIlfa etIeKalneya)aykñúgbNþaRbeTs

CasmaCikRtwmRtUveTAtamTsSn³rbs;Cati k¾dUcCaGnþrCatiEdrb¤eT . mUlniFi 

rUbiyvtßúGnþrCati CYydas;etOnRbeTsCasmaCikGMBIeRKaHfñak;EdlGacnwg 

ekIteLIg EdlGnuBaØat[rdæaPi)alRbeTsTaMgenaHeFVIkarTb;sáat;TukCamun .

 karpþl;R)ak;km©I³ mUlniFirUbiyvtßúGnþrCati pþl;km©I[bNþaRbeTsEdlman 

bBaðalM)akEpñkCBa¢IgBaNiC¢kmμ . eKalbMNgcMbg²énkarpþl;R)ak;km©IeTA[

bNþaRbeTsEdlmancMNUlTab KWedIm,ICMruBaJkMeNInesdækic© nig karkat; 

bnßyPaBRkIRk .

 CMnYykarbec©keTs nig karbNþúHbNþal³ mUlniFirUbiyvtßúGnþrCati CYy 

rdæaPi)alCasmaCikkñúgkarGPivDÆn_sßab½neKalneya)ay nig ]bkrN¾eKal 

neya)ayesdækic©[)anrwgmaM .

karRtYtBinitütamdan EdlkMBugmanskmμPaB

CamYynwgsmaCikPaBEdlswgEtmanlkçN³Caskl mUlniFirUbiyvtßúGnþrCati

)anpþl;CaevTikaGnþrCatimYy EdlsmaCikTaMgGs;GacBiPakSaGMBIkarGPivDÆn¾

enAkñúgrgVg;esdækic©rbs;BYkeKnImYy² nig enAkñúgRkbx½NÐesdækic©sklelak. 

enAkñúgkMLúgeBlb:unμanTsvtSr¾knøgmkenH ]bsKÁd¾FMmYycMeBaHesßrPaB   

esdækic© nig hirBaØvtßú )anekItmaneLIgBIkMeNInTaMgbrimaN nig PaBsμúKsμaBaJ 

énTIpSarmUlFnGnþrCati . sklPavUbnIykmμhirBaØvtßú KWCakarvivtþn_mYy 

EdlRtUv)an TTYlnUvkarsVaKmn¾ . va)anpþl;nUvkalanuvtþPaBCaeRcIn kñúgkar 

begáIt[manlMhUrénmUlFnÉkCn edIm,IRTRTg;karvinieyaK nig kMeNIn enAkñúg 

bNþaRbeTs TaMgLayNaEdlmUlFnTaMgenaH GacnwgRtUv)aneRbIR)as;Rbkb 

eTAedayplitPaBx<s;bMput . CaeKalkarN¾ kareFVIsmahrNkmμTIpSarmUl 

FnGnuBaØat [bNþaRbeTsTaMgGs;eFVIkarEktMrUveTAnwg sMBaFBIxageRkA eday 

mincaM)ac;BwgEp¥keTAelICMnYypøÚvkarenaHeLIy . 

 b:uEnþlMhUrénmUlFnk¾GacCaRbPBénkarERbRbYlqab;rh½sEdr ebIeyIg 

BinitüemIleTAelIbTBiesaFn_ CaBiessenAkñúgbNþaRbeTsEdlmanTIpSar 

eTIbnwgegIbeLIg . {BUCfμI} énvibtþihirBaØvtßú kekIteLIgBIkarhUrecBaJqab;rh½s 

énmUlFnEdlmanlkçN³Bi)ak kñúgkarRKb;RKgCagGtulüPaBénKNenyü 

crnþEdlCaRbéBNI mUlniFirUbiyvtßúGnþrCati)aneFVIkaredaHRsaytamry³ 

skmμPaBpþl;km©Irbs;xøÜn . karTb;sáat;lMhUrecBaJénmUlFnTamTar[man    

viFankaredIm,IeFVIkarsßabnaeLIgviBaJ nUvTMnukTukcitþrbs;vinieyaKinEdlkñúg  

krNIxøHrYmmanCMnYyxagEpñkhirBaØvtßú BIsMNak;sßab½nGnþrCati . 

 sklPavUbnIykmμhirBaØvtßú k¾)anbegáIt[maneRKaHfñak;énkarrIkraldal 

¬Contagion¦ edaybegáIteLIgnUvRckfμI² bEnßmelITMnak;TMngBaNiC¢kmμEdl 

Føab;manBIburaNmk ehIytamry³RckTaMgenaHral;bBaðarbs;RbeTsmYyGac 

eFVI[mankarb:HBal;dl;RbeTsd¾éTeTot nig GacrIkraldaltamry³RbB½n§ 

esdækic©sklelakeTotpg . 

 ninñakarbc©úb,nñ)anbgðaBaJ[eXIBaJfa sklPavUbnIykmμesdækic© nig 

hirBaØvtßú nwgbnþekIneLIgEfmeTot nig TIpSarEdleTIbEtegIbeLIgfμI²Gackøay

CaPaKmYyEdlrIkFMeLIg²kñúgesdækic©BiPBelak . TIpSarEdleTIbEtegIbeLIg 

fμI ehIyFM²dUcCa \NÐa nig cin KWBitCamansar³sMxan;CaRbB½n§CaBiess .           

ehIycirPaBénRbCaBlrdækñúgRbeTs]sSahkmμ nwgmankarERbRbYltulüPaB 

rvagkarsnSM nig karvinieyaKCaGnþrCati GacCMruBaJ[manlMhUrénmUlFn qøg 

EdneRcInCagmun . 

 edIm,IeFVIkartamdan[)anCab;lab;elIkarvivtþn_TaMgenH mUlniFirUbiyvtßúGnþr    

Cati)annigkMBugBRgwgkarviPaK nig karpþl;eyabl;rbs;xøÜntamry³ynþkar     

RtYtBinitüXøaMemIld¾twgrwgnigm:t;ct;bMput karBinitüBic½ylMGitelIbBaðaGRta 

bþÚrR)ak; nig karviPaKd¾RbesIreLIgelIvis½yhirBaØvtßú nirnþPaBénbMNul nig 

karrIkraldalkúñgtMbn; nig sklelak . edIm,IBRgwgkargarTIpSarhirBaØvtßú nig 

TIpSarmUlFn mUlniFirUbiyvtßúGnþrCati)anGnuvtþnUvviFankarmYycMnYn ¬sUm 

emIlRbGb;TMB½rTI 18¦ rYmmankarRc)ac;bBa©Úlral;skmμPaBTaMgGs;rbs;xøÜn 

eTAkñúgEpñkTaMgenH [sßitenAeRkamnaykdæanfμImYy EdlnwgkøayCamCÄmNÐl

CMnaBaJd¾]dugÁ]tþmsMrab;ral;TidæPaBkargarTaMgGs;rbs; mUlniFirUbiyvtßúGnþr 

Cati kñúgvis½yrUbiyvtßú hirBaØvtßú nig TIpSarmUlFn . karbegáInkarykcitþTuk  

dak;elIkargarkñúgvis½yhirBaØvtßú nig kareFVIsmahrNkmμCamYykarviPaK       

ma:RkUesdækic©rbs;mUlniFirUbiyvtßúGnþrCati KWCassrRKwHén yuT§saRsþsMrab;ry³ 

eBlmFümrbs;naykRKb;RKg ¬sUmemIl TMB½rTI 7 ¦ .
RbePTénkarRtYtBinitütamdan

fñak;RbeTs³ CaFmμtamUlniFirUbiyvtßúGnþrCatieFVIkarBieRKaHeyabl;mþgkñúgmYy 

qñaMCamYyRbeTsCasmaCiknImYy² GMBIeKalneya)ayesdækic©rbs;RbeTs 

TaMgenaH. karBieRKaHeyabl;enHRtUv)anehAfa {karBieRKaHeyabl;maRtaTI4} 

(Article IV consultations) EdlCatMrUvkareRkammaRtaTI4énmaRtananaénkic© 

RBmeRBogrbs;mUlniFirUbiyvtßúGnþrCati karBieRKaHeyabl;epþateTAelIeKal 

neya)ayGRtabþÚrR)ak; sareBIBn§ nig rUbiyvtßúrbs;RbeTsCasmaCik karvivtþn_

EpñkCBa¢IgTUTat; nig bMNulbreTs \T§iBlrbs;eKalneya)ayrbs;RbeTs 

nImYy²elIKNnIeRkARbeTs PaBb:HBal;kñúgtMbn; nig elIsklelakéneKal 

neya)ayTaMgenH nig sBaØaNénPaBeRKaHfñak;CaskþanuBl .

 enAeBlEdlTIpSarhirBaØvtßúCMuviBaJBiPBelak mankMritsmahrNkmμx<s; 

eLIg karXøaMemIlrbs;mUlniFirUbiyvtßúGnþrCati kan;EtepþatkarykcitþTukdak; 

xøaMgeLIgelIKNnImUlFn bBaðakñúgvis½yhirBaØvtßú nig FnaKar . ral;bBaðasßab½n 

dUcCa ÉkraCüPaBrbs;FnaKarkNþal kareFVIniy½tkmμvis½yhirBaØvtßú GPi)al 

kic©saCIvkmμ tmøaPaB eKalneya)ay nig KNenyüPaB RtUv)ankøayCakmμ 
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vtßúsMxan;sMrab;karXøaMemIlrbs;mUlniFirUbiyvtßúGnþrCati bnÞab;BIvibtþihirBaØvtßú 

enAkñúgbNþaRbeTsEdlmanTIpSar eTIbegIbeLIg nig kñúgbribTEdlRbeTsCa 

smaCikeFVIkarpøas;bþÚr BIesdækic©EpnkareTAesdækic©TIpSar .

fñak;tMbn;³ edIm,IbMeBBaJbEnßmelIkarBieRKaHeyabl;CamYyRbeTsCasmaCik 

mUlniFirUbiyvtßúGnþrCati k¾)aneFVIkarBinitüelIeKalneya)ayEdlRtUvRbkan; 

ykeRkamkic©©RBmeRBogfñak;tMbn; dUcCa enAkñúgshPaBesdækic© nig rUbiyvtßú 

Ga®hVikkNþal shPaBrUbiyb½NÑkara:ebonxagekIt tMbn;GWr:ub RBmTaMgsh 

PaBesdækic© nig rUbiyvtßúGaRhVicxaglic . eRkABIenH mUlniFirUbiyvtßúGnþrCati 

kMBugepþatkarykcitþTukdak;bEnßmeTot elIbBaðaEdlCaRbeyaCn¾rYmrbs;bNþa 

RbeTsenAkñúgtMbn;mYycMnYn ¬dUcCaGaemrikkNþal mCÄåmbUBa’ RbeTsnana 

CaekaHkñúgmhasmuRT)a:suIhVIk nig GnutMbn;GaRhVik-sahara:¦ . karBiPakSa  

elIr)aykarN¾rbs;buKÁlikmUlniFirUbiyvtßúGnþrCati GMBIRbFanbTTaMgenH min 

RtwmEtGnuBaØateGaymankarBicarNa elIeKalneya)aykMNt;enAfñak;tMbn;  

b:ueNÑaHeT vaEfmTaMgpþl;[mannUvkarviPaKeRbobeFobGMBIkarGPivDÆn¾ nig 

eKalneya)ayTUTaMgtMbn; RBmTaMgkarviPaKelIkarrIksayPay b¤ karcmøg 

vibtþikñúgtMbn; . kñúgkMLúgeBlb:unμanqñaMcugeRkaymUlniFirUbiyvtßúGnþrCati k¾)an 

cab;epþIme)aHBum<pSaypgEdrnUvlT§plsMxan;²rbs;xøÜn GMBIkarRtYtBinitüXøaM   

emIlenAkñúgr)aykarN¾RbcaMqmassþIGMBITsSn³vis½yesdækic©kñúgtMbn; . 

fñak;sklelak³ edIm,IbMeBBaJbEnßmelIkarRtYtBinitüXøaMemIlfñak;RbeTs nig 

fñak;tMbn; mUlniFirUbiyvtßúGnþrCati tamdanral;sßanPaBrbs;esdækic©skl 

elak eKalneya)ayesdækic©rbs;RbeTsnImYy²enAkñúgbribTsklelak nig 

karGPivDÆn¾nanakñúgTIpSarmUlFnGnþrCati . enAkñúgkargarRtYtBinitüXøaM 

emIlenH mUlniFirUbiyvtßúGnþrCati )aneFVIkarvaytMélpgEdr GMBIplb:HBal;sM

xan;²énkarGPivDÆn¾esdækic© nig hirBaØvtßú Edlman   

lkçN³Casklrab;bBa©ÚlTaMgEpñkxøH² dUcCa TIpSar 

eRbg nig BaNiCökmμ . rbkKMehIBaJd¾sMxan;²bMputrbs;

mUlniFirUbiyvtßúGnþrCati RtUv)ane)aHBum<pSayBIrdgkñúg

mYyqñaM enAkñúgTsSn³vis½yesdækic©BiPBelak ¬ World 

Economic Outlook ¦ nig r)aykarN_esßrPaBén 

hirBaØvtßúsklelak ¬ Global   Financial Stability      

Report ¦ EdlrkSaTukCaÉksarsMrab;karBiPakSa        

rbs;KN³kmμkarrUbiyvtßúGnþrCati nig hirBaØvtßú             

¬IMFC¦ .

 TsSn³vis½yesdækic©BiPBelaknaEx emsa qñaM 

2006 )ansVaKmn¾nUvkarrIkcMerInxøaMg énesdækic©skl 

elak eday)ankt;sMKal;fa karrIkcMerInenaHekItman 

eLIghYsBIkarrMBwgTuk nig manmUldæanTUlMTUlay .  

r)aykarN¾sþIGMBIesßrPaBhirBaØvtßúsklelak naEx 

emsa qñaM 2006 )anKUsbBaöak;BIkarekIneLIgénPaB 

Fn;RTaMénRbB½n§hirBaØvtßúsklelak ehIyk¾)anKUs 

bBaöak;pgEdrfa karekIneLIgnUvGtulüPaBCBa¢IgTUTat;

FMCagmunkñúgsklelak )anbegáItCahaniP½ydUcKñanwg 

bMNulx<s;enaHEdrCaBiessenAkñúgvis½yeKhkic© b¤ 

RKYsar ¬Household Sector¦. 

 bEnßmelIkarRtYtBinitüRbcaMqmasenH RkumRbwkSaRbtibtþi)aneFVIkic©BiPakSa

eRkApøÚvkarCaerOy² GMBIkarGPivDÆn¾esdækic©BiPBelak nig TIpSar . fñak;RKb; 

RKgk¾dUcCamRnþIfñak;x<s;nanarbs;mUlniFirUbiyvtßúGnþrCati k¾)ancUlrYmpgEdr 

kñúgkic©BiPakSaTaMgLaysþIGMBITsSn³vis½yesdækic© nig eKalneya)aykñúg 

cMeNamrdæm®nþIhirBaØvtßú eTsaPi)alFnaKarkNþal nig GñktMNagrbs;BYkeK  

RBmTaMgm®nþId¾éTeTotEdlmanlkçN³CaRkum nig kñúgevTikaEdlmanRTg;RTay 

epSg²Kña dUcCabNþaRbeTs]sSah¾kmμFM²TaMgR)aMbI (G8) bNþaRbeTskMBug 

GPivDÆn¾TaMg 24 (G24) nig evTikaesßrPaBhirBaØvtßú . 

cMNat;karmun

kardas;etOnCamunGMBIkarCitekItmanvibtþiNamYy KWminTan;RKb;RKan;eTkñúgkar

Tb;sáat;nUvvibtþiNamYyenaH cMNat;karTb;sáat;Tan;eBlevlaCamun CakarcaM  

)ac; . CagenHeTAeTot TnÞwmnwgkarekIneLIgénsmahrNkmμesdækic© nig 

hirBaØvtßú ehIyhaniP½y nig karrIkraldalénvibtþiTa¿gLay karRtYtBinitü 

XøaMemIl minRtwmEtRtUvepþatelIbNþaRbeTsgayTTYlrgnUvvibtþienaHeT b:uEnþ  

RtUvepþatelIRbB½n§TaMgmUlpgEdr . mUlniFirUbiyvtßúGnþrCati EdlCasMelg\t

lMeGogrbs;shKmn¾GnþrCati mantYrnaTImYyya:gsMxan; sMrab;eFVIkarKUs    

bBa¢ak;GMBIbBaðaRbQmmuxrbs;esdækic©EdlBiPBelakRtUvedaHRsay . eday

sar)ankarTTYlsÁal;nUvtYrnaTId¾s¿xan;KμanBIrenH mUlniFirUbiyvtßúGnþrCati RtUv

)aneKGMBavnavenAkñúgkic©RbCMuKN³kmμkarrUbiyvtßúGnþrCati nig hirBaØvtßú     

¬IMFC¦ kñúgrdUv páarIkqñaM 2006 knøgeTAenH[eFVIcMNat;karfμI²rUmTaMgkarerob

cMkic©BieRKaHeyabl;BhuPaKIedIm,IelIkTwkcitþdl;skmμPaBTaMgLay EdlEk 

tMrUvbBaðaGtulüPaBCBa¢IgTUTat;sklelak . naykRKb;RKgmUlniFirUbiyvtßú 

elIkkMBs;PaBrwgmaMénRbB½n§hirBaØvtúß
RcksMxan;²rbs;mUlniFirUbiyvtúßGnþrCati sMrab;karelIkkMBs;PaBrwgmaMénRbB½n§hirBaØvtúß enAkñúgRbeTsCasmaCik KW

kartamdanXøaMemIlCaRbcaMkñúglkçN³eTVrPaKI nig BhuPaKI karerobcMKMeragpþl;R)ak;km©Irbs;RbeTsnImYy² nig 

CMnYybec©keTs. esovePAvaytMélvis½yhirBaØvtúß ¬ Financial Sector Assessment Handbook ¦ Edle)aH   

Bum<pSayedaymUlniFirUbiyvtúßGnþrCati nig FnaKarBiPBelakenAkñúgEx kBaØa qñaM 2005 )anpþl;Bt’manelIbBaða 

sMxan;² nig karGnuvtþn_l¥² kñúgkarvaytMélRbB½n§hirBaØvtúß nig karerobcMeKalneya)aysMrab;edaHRsaybBaða. 

 mUlniFirUbiyvtúßGnþrCati)anBRgwgdMeNIrkartamdanXøaMemIl edayeFIVkarRKb;RKg)ansIuCMerAelIbBaðaRbB½n§ 

hirBaØvtúß dl;karEsVgrkcMNucxøaMg nig cMNucexSayelIRbB½n§hirBaØvtúßeGay)anRbesIrCag mun ehIybnßyPaBBaJwk 

BaJab; nig bRgYmRbBlPaBénbBaðananarbs;RbB½n§hirBaØvtßú EdlGacekItmaneLIg.

 kmμviFIEdlpþl;karKaMRTedaymUlniFirUbiyvtúßGnþrCati rYmmanviFankarsMrab;eFIVkarBRgwgRbB½n§hirBaØvtúßrbs;     

RbeTsCasmaCik. CakarbEnßmelIkarpþl;CMnYybec©keTs mUlniFirUbiyvtúßGnþrCati  CYydl;RbeTsCasmaCikkñúg 

karkMNt; nig viPaKbBaðananaénRbB½n§hirBaØvtúß karerobcMyuT§saRsþnana sMrab;eFIVkMENTMrg;tamRbB½n§ nig karerobcM 

RbB½n§FnaKareLIgvij nig FanaeGay)anfa yuT§saRsþTaMgenH mandMeNIrkarRsbCamYy nig RtUv)anKaMRTedayeKal 

neya)ayma:RkUesdækic© nig eKalneya)ay rcnasm½<n§epSg²eTotpgEdr. 

 CMnYybec©keTs Edlpþl;edaymUlniFirUbiyvtúßGnþrCati CYyRbeTsCasmaCikkñúgkarGnuvtþn_ viFankarsMxan;² 

nana EdlGacCYyBRgwgehdæarcnasm<½n§§§§hirBaØvtúßrbs;BYkeK . CMnYyenH rab;bBa©ÚlTaMg Gnusasn_ nig karbNúþH   

bNþaledIm,IeFVIeGayRbesIreLIgnUvkarRKb;RKgEpñkrUbiyvtßú nig sareBIBn§ karGPivDÆn_TIpSarmUlFn nig 

karbþÚrrUbiyb½NÑ kartak;EtgRbB½n§TUTat;R)ak; nig karerobcMFanara:b;rg elIR)ak;beBaØI karGPivDÆn_RkbxNÐc,ab;sMrab; 

FnaKar k¾dUcCabTbBaØtiþRbugRby½tñ nig smtßPaBénkarRKb;RKg nig yuT§saRsþsMrab;erobcMRbB½n§FnaKareLIgvij.
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GnþrCati )anR)ab;[dwgfamUlniFirUbiyvtßúGnþrCatinwgpþl;CaRkbx½NÐmYysMrab; 

rdæaPi)alTaMgLaycUlrYmkñúgdMeNIrkarBieRKaHeyabl;ya:gskmμmYy GMBIpl 

vi)akénkareFVIskmμPaB nig plvi)akénkarmineFVIskmμPaB .

 emeronBIvibtþinanakñúgTsSvtþqñaM 90 )anCMruBaJ[mUlniFirUbiyvtßúGnþrCatieFVI  

cMNat;karCaCMh‘an²edIm,Iepþat karXøaMemIlrbs;xøÜneTAelIkarTb;sáat;nUvvibtþi 

TaMgenaH . viFankarTaMgenHrYmmankarKaMRTkñúgkarXøaMemIlfñak;tMbn; nig fñak; 

sklelak nig karpþl;CadMbUnμandl;smaCikrbs;xøÜn[bBa©Úl {FatuRsUbvibtþi} 

eTAkñúgeKalneya)ay rbs;BYkeKdUcCa kareRbIR)as;eKalneya)aysareBIBn§

rwtbnþwgkñúgeBlevlal¥ nig pþl;lT§PaBbn§ÚrbnßyeKalneya)ayfvikakñúg 

RKalM)ak karrkSakMritTunbMrugRKb;RKan; RbB½n§hirBaØvtßúRbkbedayRbsiT§PaB 

nig manmUldæanTUlay GRtabþÚrR)ak;Tn;Pøn; nig RbB½n§suvtißPaBsgÁmmanRb 

siT§PaBRbesIreLIg . mUlniFirUbiyvtßúGnþrCati k¾)anbegáItnUvKMnitpþÜcepþIm     

sMxan;²mYycMnYndUcxageRkam edIm,IEsVgrkdMeNaHRsayCYyRbeTsCasmaCik

kñúgkarkat;bnßylT§PaBFøak;eTAkñúgvibtþi³

 • enAkñúgqña¿ 1999 CaEpñkmYyénkareqøIytbeTAnwgvibtþienAGasIu mUlniFi 

rUbiyvtßúGnþrCati nig FnaKarBiPBelak)anbegáItnUvkmμviFIvaytMélvis½y 

hirBaØvtßú ¬ Financial Sector Assessment Program - FSAP ¦ Edlpþl; nUvkarvay 

tMélRKb;RCugeRCayeTAelIvis½yhirBaØvtßúnanarbs;bNþaRbeTsCasmaCik . 

r)aykarN¾énkmμviFIenH )anCYy[RbeTsCasmaCikeFVIkarkMnt;nUvcMNucxøaMg 

haniP½y nig PaBgayrgeRKaHTaMgLayénRbB½n§hirBaØvtßúrbs;eK nig begáItCa 

eKalneya)ayd¾RtwmRtUv edIm,IeqøIytbeTAnwgbBaðaTaMgenaH . mUlniFi             

rUbiyvtßúGnþrCati)aneFVIkarvaytMélpgEdr eTAelImCÄmNÐlhirBaØvtßúnana 

EdlenAeRkARsuk EdlCaGñkTTYlxusRtUvelIEpñkd¾FMmYyénlMhUrhirBaØvtúßenA 

kñúúgBiPBelak EdlCaktþad¾sMxan;kñúgkarnaMmknUvesßrPaBdl;;RbB½n§hirBaØvtßú 

BiPBelakTaMgmUl . bEnßmBIelIenHeTot mUlniFirUbiyvtßúGnþrCaticUlrYmCamYy

nwgkic©xitxMRbwgERbgCaGnþrCati kñúgkarRbyuT§RbqaMgkarlagluykxVk; nig 

hirBaØb,TanPavrkmμ . 

 • mUlniFirUbiyvtßúGnþrCatik¾)anbegáIt nig CYyCMruBaJya:gskmμpgEdrnUv 

bTdæan nig RkménkarGnuvtþn_l¥² kñúgkarbegáIteKalneya)ayesdækic© . Tak;

TgeTAnwgbTdæanTinñn½y sßabn½enH)anbegáItnUvKMnitpþÜcepþImmYycMnYn edIm,ICMruBaJ 

[mannUvsßitiénRbeTsCasmaCikGacTukcitþ)an Tan;eBlevla nig RKb;RCug 

eRCay ebIkcMhdl;saFarN³Cn CYysmaCikTIpSarTaMgGs;sMrab;eFVIkarsMerc

citþd¾RtwmRtUvelIkarvinieyaK nig edIm,Ikat;bnßynUvPaBgayTTYlrgeRKaHfñak; 

EdlGacnaMdl;vibtþi . 

 • mUlniFirUbiyvtßúGnþrCati )aneFVI[manPaBRbesIreLIgnUvRkbx½NÐkñúgkar 

viPaKrbs;xøÜn edIm,IkMnt;nUvPaBgayrgeRKaHedayvibtþiepSg²rbs;RbeTsCa 

smaCik rYmTaMgtamry³karvaytMélelIPaBpuyRsYyéntaragtulükar cirPaB 

énbMNul nig karRKb;RKgsac;R)ak; RBmTaMgRtYtBinitüeTAelIPaBRtwmRtUvén 

sUcnakrhirBaØvtßúTaMgLay. karviPaKTaMgenHmaneKaledABRgwgkarpþl;eyabl; 

EpñkeKalneya)ayrbs;mUlniFirUbiyvtßúGnþrCati CUndl;RbeTs CasmaCikedIm,I 

eFVI[esdækic©rwgmaMmingayTTYlrgnUvkarvayRbhar RBmTaMgCYyRbeTsTaMg  

enaH[ecHeFVIkarsMerccitþfaetIBYkeKGacTUTat;bMNuleRkARbeTs nigbMNulsa 

FarN³)anedaymincaM)ac;eFVIkarEktMrUvFMdMuelItulüPaB cMNUl nig cMNay .

 • mUlniFirUbiyvtßúGnþrCatiBRgIkkic©xitxMRbwgERbgrbs;xøÜnkñúgkarelIktMekIg 

GPi)alkic©l¥EdlCakkþad¾sM xan;kñúgkarnaMmknUvlT§plesdækic©d¾rwgmaM . Epñk

sMxan;²EdlRtUvepþatelIenaH rYmmankareFVI[RbesIreLIgnUv RbsiT§PaB nig    

KNenyüPaBkñúgvis½ysaFarN³nigRbB½n§hirBaØvtßúnana .

 • mUlniFirUbiyvtßúGnþrCati)anbegáIncMNab;GarmμN¾rbs;xøÜn eTAelIPaBgay

rgeRKaHEdlTak;Tgnigvis½y BaNiC¢kmμ EdlenAEtCabBaðadl;F¶n;F¶rsMrab;Rb  

eTsRkIRkbMputCamYynwgkmμviFIKaMRTBIsMNak;mUlniFirUbiyvtßúGnþrCati . ynþ  

karsmahrNkmμBaNiC¢kmμrbs;mUlniFirUbiyvtßúGnþrCatimYy ¬ Trade Integra-

tion Mechanism - TIM ¦ eFVI[FnFanGacrMBwgTukmunfamansMrab;RbeTs 

CasmaCiknanaeRkamkmμviFI\NTanrbs;mUlniFirUbiyvtßúGnþrCati edIm,ICYydl;

RbeTskMBugGPivDÆkñúgkaredaHRsaynUvplb:HBal;ry³eBlxøI eTAelICBa¢Ig    

TUTat;edaysarkareFVIesrIPavUbnIykmμBaNiC¢kmμBhuPaKI .

 • edIm,Ipþl;karKaMRTdl;bNþaRbeTsEdlmankMritcMNUlTabehIymincg; b¤ 

minRtUvkarCMnYyhirBaØvtßúBImUlniFirUbiyvtßúGnþrCati kalEx tula qñaM 2005    

mUlniFirUbiyvtßúGnþrCati)anbegáIt {]bkrN¾KaMRTeKalneya)ay} ¬Policy  

Support Instrument ¦ mYyeLIg . ]bkrN_ PSI enH CYyRbeTsTaMgenaH[ecH

begáItnUvkmμviFIesdækic©d¾manRbsiT§PaB nig GnuBaØat[BYkeKbgðaBaJGMBIkar     

ebþCJacitþrbs;xøÜnkñúgkarRbkan;yknUveKalneya)ayRtwmRtUvsMrabeKalbMNg 

kñúgRsuk b¤ sMrab;CasarcMeBaH\NTayk nig Gñkpþl;C¿nYyGnþrCati .

 • ]bkrN¾fμImYyeTotkMBugsßitkñúgkarBicarNa edIm,ICYymUlniFirUbiyvtßú 

GnþrCatikñúgkareqøIytbnwgbBaðaRbQm nig tMrUvkarfμI²rbs;RbeTsCasmaCik 

EdlmanTIpSareTIbelceLIgKW ynþkarpþl;\NTanEdlmankMrithirBaØb,Tan  

x<s;CUndl;bNþaRbeTs EdlmaneKalneya)ayma:RkUesdækic©rwgmaMbMNulman

cIrPaB nig RbB½n§r)aykarN¾mantmøaPaB b:uEnþenACaRbeTsgayTTYlnUvvibtþi 

enAeLIy . 

tmøaPaBenAkñúgmUlniFirUbiyvtßúGnþrCati

mUlniFirUbiyvtßúGnþrCati)anepþatkarykcitþTukdak;pgEdr elIkareFVI[RbesIr  

eLIgnUvKNenyüPaBrbs;xøÜn tamry³karbegáItkariyal½yvaytMélÉkraCü 

mYy ¬sUmemIlTMB½r 32¦ nig tamry³karbegáIntmøaPaBénRbtibtþikar nig    

karsMerccitþrbs;xøÜnnamYyTsvtSr¾knøgmkenH . enAeBlEdlrkSanUvtYnaTI   

rbs;xøÜnCaTIRbwkSasMgat;sMrab;RbeTsCasmaCik mUlniFirUbiyvtßúGnþrCatikøay

Casßab½nmYyEdlmanlkçN³ebIkcMh nig TTYlxusRtUvx<s; ehIyCaRbPBBt’ 

mand¾FMmYysMrab;saFarN³CnTUeTA nig sMrab;smaCikTIpSarmUlFnTaMgGs; . 

 \LÚvenH mUlniFirUbiyvtßúGnþrCati e)aHBum<pSaynUvral;ÉksareKalneya 

)ayesÞIrEtTaMgGs;EdlRtUv)aneroberogeLIg sMrab;RkumRbwkSaRbtibtþi nig    

pSBVpSayBt’mansþIBIRbtibtþikarN_ nig hirBaØvtßúenAelIeKhTMB½rrbs;xøÜn. 

mUlniFirUbiyvtßúGnþrCati k¾)anpþl;Bt’mankan;EteRcIneLIgGMBIkarRtYtBinitüelI 

eKalneya)ayrbs;RbeTsCasmaCik nig GMBIkmμviFIKaMRTepSg²rbs;mUlniFi 

rUbiyvtßúGnþrCati  . eTaHbICakarecBaJpSaynUvral;ÉksarTak;TgeTAnwgRbeTs

CasmaCikTaMgGs;TamTarkaryl;RBmBIRbeTsCasmaCiknimYy² EtkñúgkrNI

PaKeRcIneyIg)ansnμt;famankaryl;RBm ehIyÉksarTaMgenaH nig r)ay   

karN¾mYycMnYnFMrbs;buKÁlik RtUv)ane)aHBum<pSay .
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enAeBlmanbBaða
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BaNiC¢krnana enAelIevTikaénTIpSarTMnij ¬EdlRbKl;eGaykñúg¦ 

GnaKt nig plitpl ¬vtßúFatuedIm¦ enATIRkugsav b:ULÚ RbeTseRbsIul

M
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bIeTaHbImUlniFirUbiyvtßúGnþrCati manynþkarRtYtBinitü 

tamdanl¥ ehIyrdæaPi)alGnuvtþeKalneya)ayesdækic© 

)anRtwmRtUvkþI k_minR)akdfavibtþinwgminekItmaneLIg 

enaHeT . CakarBit esdækic©TIpSary:agskmμmYy rEmg 

EtgEtRbQmnwgvibtþimþgmáal . eBlenaH mUlniFirUbiyvtßúGnþrCati

mantYnaTICYybe®Ba¢osplb:HBal;énvibtþienaH nig bMRBYBaJry³eBl 

énvibtþieGayxøI tamry³karpþl;eyabl;EpñkeKalneya)ay nig 

karKaMRTEpñkhirBaØvtßú . karTb;sáat;vibtþiCYnkaltRmUveGaymankar

snüapþl;nUvFnFaneRcInsn§wksn§ab;BI sMNak;mUlniFirUbiyvtßúGnþr 

Cati . kñúgkrNIPaKeRcInkarvinieyaKenH)anpþl;nUvEpøpáa . ]TahrN_ 

R)ak;km©I rbs;mUlniFirUbiyvtßúGnþrCaticMnYn 21 Ban;landuløa 

pþl;CUnRbeTskUer: enAEx FñÚ qñaM 1997 manTMhMFMeFgNas; eTaHkñúg 

niyamNakþI b:uEnþCMnYyenaH)ansþarnUvsßirPaBhirBaØvtßúeLIgviBaJPøam² 

enAqñaM 1998 ehIynaMeGaymankMeNInxøaMgenAqñaMbnÞab; . ehIykUer: 

)ansgbMNulCUnmUlniFirUbiyvtßúGnþrCatimuneBlkMNt; . enHKWCa 

krNIénkarKaMRTkñúgRTg;RTayFMEdlmanlkçN³smRsb nig TTYl 

)aneCaKC½y . mUlniFirUbiyvtßúGnþrCati )anedIrtYnaTIRsedogKñaenH 

enAkñúgRbeTseRbsuIlkñúgqñaM 1998 nig enARbeTsTYrKI kñúgqñaM 

2001 .

 

dMeNaHRsayvibtþi

e



ehtuGVIvibtþiesdækic©ekItmaneLIg?

sMNagGaRkk; eKalneya)ayminl¥ b¤ karKYbpSMénbBaðaTaMgBIrenHbBa©ÚlKñaGac    

begáIteGaymanvibtþiCBa¢IgTUTat; enAkñúgRbeTsmYy eBalKWCasßanPaBmYyEdl 

RbeTsenaH minGacEsVgrkhirBaØb,Tan )anRKb;RKan;enAkñúglkçxNÐ EdlGacTTYl

yk)anedIm,ITUTat;GnþrCatisuT§ ¬Net international payments¦ . kñúgkrNI 

GaRkk;bMput karlM)akenH GacvivtþQaneTArkvibtþi . rUbiyb½NÑrbs;RbeTsenaH 

GacnwgFøak;éfø dl;GRtamYy EdleFVIeGay)at;bg;nUvCMenOTukcitþelItémørbs;rUbiy 

b½NÑenaH ehIynaMeGaymanplvi)akrMxan nig bnÞúcbg¥ak;dMeNIrkaresdækic©kñúgRsuk 

ehIybBaðaenaH nwgrIkraldaldl;RbeTsd_éTeTot . 

 mUlehtuénbBaðaTaMgenHmanlkçN³xus²Kña nig sμúKsμaBaJ . b:uEnþ ktþasMxan;² 

rYmmanRbB½n§hirBaØvtßú kñúgRsukTn;exSay »nPaBsareBIBn§FM nigCaRbcaM bMNuleRkA 

RbeTsmankMritx<s; GRtabþÚrR)ak;kMNt;kñúgkRmitmYyminsmRsb eRKaHFmμCati nig 

CemøaHRbdab;GavuF .

 ktþaxøHkñúgcMeNamktþaTaMgenH Gacb:HBal;pÞal;dl;KNnIBaNiC¢kmμrbs;RbeTs

edaykat;bnßykarnaMecBaJ b¤ begáInkarnaMcUl . ktþaxøHeTot Gackat;bnßyhirBaØ   

b,TansMrab;cmøgkarGnþrCati (International transactions) ]TahrN_ tamry³   

mUlehtuGñkvinieyaK)at;bg;PaBeCOCak;elIkarvinieyaKrbs;BYkeK enAkñúgRbeTs 

enaH naM[ep¥Illk;RTBüsm,tþieRcInelIslb; nig karhUrecBaJPøam²énmUlFneRkA 

Rsuk b¤ {lMhUrecBaJénmUlFn} .

karpþl;R)ak;km©Irbs;mUlniFirUbiyvtßúGnþrCatiGacCYyy:agdUcemþc

karpþl;R)ak;km©Irbs;mUlniFirUbiyvtßúGnþrCati maneKaledApþl;nUv {degðIm} dl;RbeTs 

manvibtþinana enAeBlEdlRbeTsTaMgenaH GnuvtþeKalneya)aysRmbsRmYl nig 

kMENTRmg; epþatelIkaredaHRsay bBaðaCBaöIgTUTat; nig sþarsßanPaBRbeTseLIg 

viBaJ sMrab;kMeNInesdækic©rwgmaM . eKalneya)ayTaMgenaHmanlkçN³xus²Kña eTA  

tamkal³eTs³rbs;RbeTsnImYy² CaBiess GaRs½yelImUlehtu nig b¤sKl;én 

bBaða . ]bmafa RbeTsmYyRbQmnwgkarFøak;cuHéføPøam²elImuxTMnijnaMecBaJKnøwH 

mYyGacRtUvkarCMnYyhirBaØvtßúrhUtdl;éføTMniBaJenaHegIbeLIgviBaJ edIm,ICYysMrYldl;

karlM)akénkarpøas;bþÚrPaøm² nigkarEktRmÚvy:agqab;rh½s . RbeTsrgeRKaHBI 

karhUrecBaJmUlFn KWcaM)ac;RtÚvedaHRsaynUvral;bBaðaEdlnaMeTArkkar)at;bg;nUv 

CMenOTukcitþ rbs;vinieyaKin dUcCa GRtakarR)ak;TabeBk GRtabþÚrR)ak;x<s; »nPaB 

fvikardæFM bMNulekIneLIgqab;rh½s b¤ RbB½n§FnaKarkñúgRsukKμanRbsiT§PaB nig 

RKb;RKgmin)anl¥ .

 BImun RbeTssmaCikmYy eTaHRbQmnwgvibtþi b¤ k¾Gt;kþI GacTTYlR)ak;km©I)an 

GaCJaFrrbs;RbeTsenaH nig mUlniFirUbiyvtßúGnþrCati RtUvRBmeRBogelIkmμviFIeKal 

neya)ayesdækic©mYysmRsb ¬sUmemIl {karpþl;R)ak;km©I nig lkçxNÐ} TMB½rTI 

22¦ . dMeNIrkarEksMrYlGacmankarlM)akeRcIn enAkñúg krNIGvtþmanhirBaØb,Tan

rbs;mUlniFirUbiyvtßúGnþrCati . ]TahrN_ RbsinebIGñkvinieyaKmincg;TiBaJb½NÑ 

rdæaPi)al (Government bond) RbeTsenaH rdæaPi)alenaH KμanCMerIsNaepSgeRkA 

BIkat;bnßykar eRbIR)as;hirBaØb,Tan eday³ TI1>kat;bnßycMNay b¤ begáIncMNUl b¤ 

TI2> e)aHBum<RkdasR)ak;edIm,IeFVIhirBaØb,Tan»nPaBrbs;xøÜn . {karrwtbnþwgExSRk    

va:t; }dUckñúgkrNITI1 manlkçN³twgEtgxøaMg ebIKμankm©I BImUlniFirUbiyvtßúGnþrCati . 

ehIykñúgkrNITI 2 lT§plGacCa {GtiprNa} EdlbgárkarQWcab;dl;GñkRkIRk  

eRcInbMput. hirBaØb,Tanrbs;mUlniFirUbiyvtßúGnþrCatiGacCYysRmalkarlM)akkñúg 

karGnuvtþkMENtRmUv bnþicmþg² nigmankarBicarNaedayRby½tñRbEyg .

dMeNaHRsayvibtþibMNuleRkARbeTs 

bBaðalM)akEpñkCBaöIgTUTat;xøH ekIteLIgedaysarRbeTsCab;bMNul¬EdlminGacRTaM 

RT)an¦eRcIneBk mann½yfa bMNulTaMgenaHminGaceFVIesva ¬sg¦ )an eTaHeRkam   

kenSameKalneya)ayEdlGacGnuvtþ)any:agNakþI . enAkúñgkal³eTs³enH eK   

RtÚvEsVgrkpøÚvmYysMrab;RbeTsenaH nig \NTayk edIm,IEkERbrcnasm<½n§bMNul 

eLIgviBaJ . RbkarenH rYmmankarbn§ÚrbnßylkçxNÐsgbMNuldUcCa karBnüaeBl 

kMNt;énkarsgbMNul b¤ karRBmeRBogkat;bnßytémøkMNt;énbMNul . 

 edayshkarCamYyFnaKarBiPBelak mUlniFirUbiyvtßúGnþrCati)an nig kMBug 

eFVIkarkat;bnßybnÞúk bMNulrbs;RbeTsRkIRkEdlCMBak;bMNulF¶n;F¶r [mkenAkñúg 

kMritmYyGacTTYlsg)an eRkamKMnitpþÜcepþIm elIksÞÜyRbeTsRkIRkCMBak;bMNulF¶n;

F¶r ¬HIPC¦ nig KMnitpþÜcepþImCMnYylb;bMNulBhuPaKI ¬MDRI¦ ¬emIlTMB½r 29¦    

ehIy)anbnþCMruBaJynþkaredaHRsayvibtþibMNulerobryrvagRbeTsnana nig\N 

TaykÉkCn rbs;RbeTsTaMgenaH . mUlniFirUbiyvtßúGnþrCati)anRbkan;yktYnaTId¾

skmμkñúgkarCYyCMruBaJsßab½necjpSaymUlb½RtÉkraCü [TTYlykkzax½NÐsþIBI 

cMNat;karrYm (Collective action clause - CACs) EdlRbkarenHnwgTb;sáat;\NTa

yktUctacPaKtickñúgkarraraMgdl;kic©RBmeRBogEkTRmg;rcnasm<½n§ EdlkñúgenaH   

\NTaykPaKeRcInGnum½tyl;RBmenAkñúgbBaðasBaØab½NÑGnþrCatielIRKb;TIpSar . 

CacMENkmYyénlT§pl ekItecBaJBIkic©RbwgERbgenH kareRbIR)as;kzax½NÐ CACs 

)ankøayCaniyam TIpSarenAkñúgkarecBaJsBaØab½NÑGnþrCatieRkamc,ab;TIRkugBaJ:Úvy:k. 

ehtudUecñHehIy brimaNénkarecBaJpSaymUlb½RtCamYykzax½NÐ CACs BI bNþa   

RbeTsTIpSarfμImankarekIneLIgeRcIncab;taMgBIqñaM 2004 . 

 enAkñúgkarvivtþn_enAeRkAmUlniFirUbiyvtßúGnþrCati eKBinitüeXIBaJmanvDÆnPaBenA 

kñúgdMeNIrkarRtYtBinitüedIm,IFanaeKalkarN_lMhUrmUlFnmancIrPaB nigkarerobcM      

rcnasm½<n§bMNuleLIgviBaJsmRsbkñúgTIpSarfμI KWCaKMnitpþÜcepþImdwknaMedayvis½yÉk

CnEdlkMNt;sþg;darénkarsnüa nig karTTYlxusRtUvsMrab; \NTayik b¤ GñkCMBak;

bMNulEdlmanGFibetyüPaB nig \NTayk b¤ Gñk[x©IR)ak;ÉkCnenAkñúgkar   

karBar nig dMeNaHRsayvibtþihirBaØvtßúrbs;BYkeK .
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karRtlb;mkrk

PaBRbRktI

lniFirUbiyvtßúGnþrCatipþl;CMnYy hirBaØvtßú 

dl;RbeTsCasmaCik EdlmanbBaðaxag 

EpñkCBa¢IgTUTat; edIm,IKaMRTdl;eKal 

neya)ayEklMG nig kMENTMrg; rYmTaMg  

CMnYysm,TansMrab;RbeTsEdl manR)ak; 

cMNUlTabpgEdr. kareFVIhirBaØb,Tan KWeFVIeLIgedIm,IKaM 

RTdl;CBa¢IgTUTat;TUeTA CaCagkarpþl; \NTansMrab;eKal 

bMNgBiess b¤ KMeragepSg² Edlpþl;hirBaØb,Taneday 

FnaKarGPivDÆn_nana . ral;CMnYyhirBaØvtúßTaMgGs;rbs; 

mUlniFirUbiyvtßúGnþrCati RtUv)anTTYlkarGnum½tyl;RBm

BIRkumRbwkSaRbtibtiþ  (Executive Board).  

 

 brimaNTwkR)ak;km©Irbs;mUlniFirUbiyvtßúGnþrCatiman

karERbRbYlKYreGaykt;sMKal; EdlkarekIn eLIgx<s;bMput 

KWenAedImTsvtSr_qñaM 2000 CakareqIøytbeTAnwgkarGac 

TTYl)an kñúgkrNIBiess BImUlniFirUbiyvtßúGnþrCatinUv    

FnFanedayRbeTsmanesdækic©TIpSarFM² nig eTIbEtegIb 

eLIg ehIykMBugRbQmmux CamYyvibtiþKNnImUlFn .  

\NTan Edl)aneGayx©Isrubrbs;mUlniFirUbiyvtßúGnþr 

Cati )anFøak;cuHya:gqab;rh½scab;taMgBIeBlenaHmk      

edaysarbridæanskll¥RbesIr )anGnuBaØtþieGayRbeTs 

EdleRbIR)as; nUvFnFanrbs;mUlniFirUbiyvtßúGnþrCatieRcIn

 GacsgbMNuleTAeGaymUlniFirUbiyvtßúGnþrCativij . 

 kñúgb:unμanqñaMknøgeTAenH mUlniFirUbiyvtßúGnþrCati)an 

begIát]bkrN_R)ak;km©ICaeRcIn b¤ ehAfa {kmμviFI\NTan} 

EdlRtUv)aneKerobcMeLIg edIm,IsMrbsMrYleTAtamkal³  

eTs³Biess²énRbeTsCasmaCikPaB EdlmanlkçN³ 

xus² Kña . R)ak;km©IGsm,TanRtUv)an eKpþl;eGaytamry³ 

kmμviFI\NTancMnYn 4³ kmμviFI\NTanbMrug ( Stand-by Ar-

rangement-SBAs) kmμviFI\NTanry³eBlEvg ¬Extended 

Fund Facility¦ kmμviFI\NTanbMrugsMrab;bMeBjbEnßm 

GñkedIrenARkugsUhVIy:a RbeTsbu‘lhÁarI . kMENTMrg;rcnasm<½n§nana 

enARbeTsbu‘lhÁarI eq<aHeTArkkarEklMGbriyakaseFVICMnYj .
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karpþl;R)ak;km©I nig lkçxNÐ

mU



¬Supplemental Reserve Facility¦ nig kmμviFI\NTan sMrab;eFVIhirBaØb,Tansg

karxUcxat ¬Compensatory Financing Facility¦ ¬sUmemIltaragTMB½r 25¦. 

RbeTsnana EdlmanR)ak;cMNUlTabGacxI©R)ak; kñúgGRtakarR)ak;sm,Tan 

tamry³kmμviFI\NTansMrab; karkat;bnßyPaBRkIRk nig kMeNIn (Poverty     

Reduction and Growth Facility-PRGF) ehIyRbsinebICYbnUvvibtþielIsBIlT§ 

PaBEdlGacRKb;RKg)an RtUvGnuvtþtamry³kmμviFI\NTan Tb;sáat;vibtþiBIeRkA 

(External Shocks Facility-ESF) . kmμviFI\NTanTb;sáat; vibtþiBIeRkAenH  

RtUv)aneKerobcMeLIg sMrab;RbeTsEdlminmankarKaMRTedaykmμviFI\NTan 

sMrab;karkat;bnßyPaBRkIRk nig kMeNIn (PRGF) b¤ ]bkrN_KaMRTeKalneya)ay 

(PSI) ¬sUmemIlTMB½r 19¦. ]bkrN_KaMRTeKalneya)ayEdlmanPaBRbRktI 

(on-track PSI) Gacpþl;mUldæansMrab;karTTYlyk )anya:gqab;rh½snUv 

hirBaØb,Tan BIkmμviFI\NTanTb;sáat;vibtþiBIeRkA (ESF) RbsinebImanvibtþiekIt 

maneLIgeTaHbICasiTi§enaH minmanCasV½yRbvtþik¾eday .   RbeTsCasmaCik 

EdleTIbEtqøgputBIeRKaHFmμCati nig sRgÁamGaceFIVsMeNIsMuCMnYybnÞan;BImUl 

niFirUbiyvtßúGnþrCati nig GaceFIVeTA)antamGRtasm,TansMrab;RbeTsEdl 

manR)ak;cMNUlTab. 

 enAeBlEdlRbeTsCasmaCikminmantMrUvkarCabnÞan; edIm,IedaHRsay 

bBaðaCBa¢IgTUTat;enaHeT RbeTsenaHGaccat;TukkmμviFI\NTanrbs;mUlniFi   

rUbiyvtßúGnþrCatienH CakareRtomlkçN³sMrab;eBlmanvibtþiEdlCakarpþl;siT§i 

P©ab;nwglkçxNÐelIkarGnuvtþn_eKalneya)ayd¾Cak;lak;nana kñúgkardkR)ak; 

RbsinebImantMrUvkarekIteLIg.

 enAkñúgqñaMknøgeTAfIμ²enH cMnYn\NTaneRcInbMputénR)ak;km©IRtUv)aneKpþl; 

eGaytamry³kmμviFI \NTansMrab;karkat;bnßyPaBRkIRk nig kMeNIn (PRGF) 

EteTaHCaya:gNak¾edaycMnYnmUlniFid¾eRcInbMputenH RtUv)aneKpþl;eGaytam 

ry³kmμviFI\NTanbMrug (SBA). enAkñúgbribTyuT§saRsþry³eBlmFümrbs; 

mUlniFirUbiyvtßúGnþrCati ¬sUmemIlTMB½r 7¦ EdlGnum½tedayKN³kmμkarrUbiy

vtúßGnþrCati nig hirBaØvtúß (IMFC)  énRkumRbwkSaPi)al (Board of Governors) 

enAkñúgGgÁRbCMunaniTaXrdUv qñaM 2006 eK)aneFIVkarBicarNabEnßmcMeBaH 

elI]bkrN_fIμmYy edIm,Ipþl;lT§PaBx<s;kñúgkarTTYlhirBaØb,Tan CaBiess 

enARKamanGasnñ sMrab;RbeTsEdlmanesdækic©Ep¥kelITIpSarEdleTIbEtegIb 

eLIg nig maneKalneya)ayma:RkUesdækic©rwgmaM bMNulmannirnþrPaB nig 

r)aykarN_mantmøaPaB bu:EnþenAmanPaBgayrgeRKaHedayvibtþinana . 

 \NTanGsm,TanGacmankarERbRbYleTAtamGRtakarR)ak;TIpSar rbs;

mUlniFirUbiyvtßúGnþrCati EdleKTTYlsÁal;faCa {GRtamUldæankñúgkarkMNt;kar

R)ak;}. GRtakarR)ak;mUldæanenH eFIVeLIgedayEp¥kelIGRtakarR)ak;énsiT§i 

dkR)ak;Biess (Special Drawing Right-SDR) EdlRtUveKeFIVkarEkERb 

Caerogral;s)þah_eTAtamGRtakarR)ak;ry³eBlxøI² énTIpSarrUbiyvtßúGnþrCati 

FM² . R)ak;km©IFM²RtUvbg;kMérkarR)ak; b¤ {kMérbEnßm}. 

 cMnYnTwkR)ak;EdlRbeTsnImYy²GacxI©)an mankarERbRbYleTAtamRbePT

énR)ak;km©I nig RtUv)anKNnaCakarKuNCamYynwgkUtarbs;mUlniFirUbiyvtßú    

GnþrCatisMrab;RbeTsnImYy². edIm,IeFVIhirBaØb,Tan dl;tMrUvkarCBa¢IgTUTat;kñúg

krNIBiess mUlniFirUbiyvtßúGnþrCatik¾Gacpþl;R)ak;km©IkñúgcMnYnelIsBIkarkM 

Nt; . mUlniFirUbiyvtßúGnþrCatiCMrujeGayRbeTsnanaeFIVkarsgR)ak;vijeGay

)anqab;rh½s. eTaHCa mUlniFirUbiyvtßúGnþrCatimantarageBlevlasMrab;eFVI 

karsgR)ak; RbeTsCasmaCikTaMgGs;RtUv)aneK sgÇwmfa GaceFVIkarsgR)ak; 

vij)anelOnCageBlEdl)ankMNt; kñúgtarageBlevlatamEdlGaceFIV)an. 

lkçxNÐkñúgkarpþl;R)ak;km©Irbs;mUlniFirUbiyvtßúGnþrCati 

enAeBlmanRbeTsNamYyx©IR)ak;BImUlniFirUbiyvtßúGnþrCati rdæaPi)alrbs;Rb 

eTsenaHRtUvsnüaBRgwgeKalneya)ayesdækic© nig hirBaØvtúßrbs;xøÜnenHCa 

tMrUvkarmYyEdleKehAfa {lkçxNÐ}. {lkçxNÐ} pþl;CakarFanadl;mUlniFi 

rUbiyvtßúGnþrCatifa RbeTsx©IR)ak;nwgeRbIR)as;R)ak;km©IedIm,IedaHRsaybBaða 

lM)akEpñkesdækic© nig manlT§PaBeFIVkarsgR)ak;vij)anTan;eBlevlaedImI,  

eGaymUlniFienHGacykeTApþl;CUnRbeTsepSgeTotEdlRtUvkar. 

 enAkñúgqñaMfIμ²knøgeTAenH mUlniFirUbiyvtßúGnþrCati )aneFVIkarsMrYllkçxNÐ

kBaØa 2006 23

ninñakarEbkEx¶kKñaén\NTanEdlminTan;sg

\NTanminTan;sgénkMcIminsm,Tanrbs; IMF fycuH

(Ban;lan SDRs)

>>>enAeBlEdl begáInnUvkMcIsm,TansMrab;RbeTsEdlmancMNUltickñúg
ry³eBlb:unμanqñaMfμIenH
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kMNt;sMKal;³ Tinñn½yrhUtdl;cugénqñaMhirBaØvtßú¬éf¶ 30 Exemsa¦ . 
karfycuHénqñaMhirBaØvtßú 2006 bNþalmkBIkarpþl;énCMnYylubbMNul 
CaBhuPaKI enAéf¶TI 6 mkra nig 28 emsa .
1 kmμviFI\NTankat;bnßyPaBRkIRk nigkMeNIn
Tinñn½y³ naykdæanhirBaØvtßúrbs; IMF
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TaMgLayEdl)anP¢ab;eTAnwgkareFVIhirBaØb,Tanrbs;xøÜn . RkumRbwkSaPi)al 

mUlniFirUbiyvtßúGnþrCati )anGnum½telIeKalkarN_ ENnaMfμIenAkñúgEx kBaØa qñaM 

2002 edaysgát;F¶n;BItMrUvkareTAelIlkçxNÐeKaledAma:RkUesdækic©nana nig 

]bkrN_erobcMeKalneya)aysMxan;² nig edIm,IeFIVkarCMrujPaBCam©as;elIkmμ 

viFIeKalneya)ayrbs; RbeTsnImYy² eGay)anxøaMgCagmun . karBinitüeLIg 

vijfIμ²enH )anbgðajeGayeXIjfa lkçxNÐ manlkçN³epþatCagmun  ehIy 

manEtkmμviFImYycMnYntUcb:ueNÑaHEdlRtUv)anbBaÄb;muneBlkMNt; . neya)ay 

Edl)anTTYlykedayGñkeRbIR)as;FnFanrbs;mUlniFirUbiyvtßúGnþrCati min  

RKan;EteFIVkaredaHRsaybBaðaCBa¢IgTUTat;bnÞan;enaHeT bu:EnþEfmTaMgCYyerobcM

mUldæansMrab;karrIkcMerIn Epñkesdækic©eGaymannirnþrPaBenAkñúgry³eBlEvg  

edayeFIVeGay)ansMercnUvesßrPaBesdækic© EdlmanPaBTUlMTUlayCagmun 

]TahrN_dUcCa viFankaredIm,ITb;sáat;karrIkraldalénGtiprNa karkat; 

bnßybMNulsaFarN³ b¤ karBRgwgRbB½n§hirBaØvtúß . eKalneya)ayTaMgenaH 

k¾GacedaHRsaybBaða ]bsKÁénrcnasm<½n§cMeBaHkMeNInl¥RbesIr dUcCatMél 

nig esrIPavUbnIykmμBaNiC¢kmμ b¤ kareFIVeGayGPi)alkic©RbesIreLIg .

 CarYm eKalneya)ayTaMgenHkøayCa{kmμviFIeKalneya)ay}rbs;RbeTs 

EdlRtUv)anEcgenA kñúglixitbBa¢ak;eKalbMNg b¤ GnusSarN³éneKalneya 

)ayesdækic© nig hirBaØvtúß EdlP¢ab;mkCamYy nwgsMeNIrbs;RbeTskñúgkaresñI

sMuhirBaØb,Tan BImUlniFirUbiyvtßúGnþrCati . eKaledABiessrbs;kmμviFI nig    

eKalneya)ayEdlRtUv)anGnum½tþGaRs½yelIsßanPaBrbs;RbeTsnImYy² . 

eTaHCaya:gNakþI eKaledAsMxan;bMputenAkñúgRKb;krNITaMgGs;KWedIm,Isþar nig 

rkSaPaBRTaMRT)anénCBa¢IgTUTat; nig esßrPaBma:RkUesdækic© edIm,IeFIVdMeNIr 

QaneTArkkarrIkcMerInEdlRbkbedaynirnþrPaB nig KuNPaBx<s;. 

etIkarvaytMélelIkarRbtibtþiktBVkic©RbRBwtþitamedayrebobNa? 

 R)ak;km©Irbs;mUlniFirUbiyvtßúGnþrCati PaKeRcInmanlkçN³CakarebIkpþl;

tamdMNak;². kareFIVEbbenHGnuBaØatþieGaymUlniFirUbiyvtßúGnþrCatimaneBl 

evlaeFIVkarRtYtBinitüemIlfa etIRbeTsenHkMBugEtbnþGnuvtþeFIVtamkarebþCJa  

citþrbs;xøÜnmuneBlebIkpþl;nUvmUlniFiéndMNak;kalbnþeTot . kartamdan 

kmμviFIEp¥kelI]bkrN_CaeRcInRbePTepSg²Kña ³ 

 • skmμPaBbzmnana (Prior Actions): CaviFankarnanaEdlRbeTsmYy 

)anyl;RBmTTYl muneBlRkumRbwkSaRbtibtþirbs; mUlniFirUbiyvtßúGnþrCati   

pþl;karyl;RBmpþl;R)ak;km©I b¤ bBa©b; karBinitüeLIgvijelIkmμviFI ¬sUmemIl 

enAxageRkam¦. viFankarTaMgenH KWedIm,IFanaeGay)anfa kmμviFImanRKwHcaM 

)ac;kñúgkarGnuvtþn_eGay)aneCaKC½y b¤ k_GacEklMGTiseLIgvij bnÞab;BIman

kargakecjBIeKalneya)ayEdl)anRBmeRBogKña . Ca]TahrN_skmμPaB 

bzmrYmman karEklMGGRtabþÚrR)ak; eGayeTAdl;kMritmannirnþrPaB karlub 

bM)at;ecalkarkMNt;éfø b¤ karGnum½tCapøÚvkarelIfvikardæaPi)alEdlman 

lkçN³smRsb CamYynwgkmμviFIRkbx½NÐsareBIBn§. 

 • lkçN³vinicä½ylT§plkargar (Performance Criteria) CalkçxNÐCak; 

lak;nanaEdlRtUvEtbMeBjeGay)anseRmc muneBlEdlcMnYn\NTanEdl   

)anRBmeRBogKñaRtUv)anpþl;eGay . manlkçN³vinicä½ylT§plkargarBIr      

RbePT³ lkçN³vinicä½yEbbbrimaN (Quantitative Criteria) nig lkçN³ 

vinicä½yrcnasm<½n§ (Structure Criteria). lkçN³vinicä½yEbbbrimaN CaFmμta 

sMedAelIGBaØtþieKalneya)ayma:RkUesdækic©dUcCa FnFanbMrugGnþrCati rUbiyvtúß 

nig \NTansrub tulükarsareBIBn§ b¤ karxI©R)ak;BIbreTs. ]TahrN_ dUcCa 

kmμviFImYyGacKitrYmTaMg kMritGb,brmaénFnFanbMrugGnþrCatisuT§ kMritGti   

brimaénRTBüskmμsuT§kñúgRsukrbs;FnaKarkNþal b¤ kMritGtibrimaénkarx©I 

R)ak;rbs;rdæaPi)al. lkçN³vinicä½yrcnasm<½n§ RtUv)aneKeRbIR)as;sMrab;viFan

karrcnasm<½n§ Edlmansar³sMxan;dl;PaBeCaKC½yénkmμviFIesdækic©. lkçN³ 

vinicä½yTaMgenH manPaBxusKñaBIkmμviFImYyeTAkmμviFImYyeTot bu:EnþCa]TahrN_ 

GacrYmbBa©Úl TaMgviFankarCak;lak;mYycMnYn edIm,IBRgwgRbtibtiþkarEpñkhirBaØ

vtúß kMENTMrg;RbB½n§sniþsux sgÁm b¤ karerobcMrcnasm<½n§vis½ysMxan;² eLIgvij 

]TahrN_ dUcCafamBlCaedIm. 

 • lkçN³vinicä½yEbbbrimaN GacRtUv)aneKeFIVkarbMeBjbEnßmedaykar 

cg¥úlbgðajTisedA (Indicative Targets). TisedATaMgenHCajwkjyRtUv)an 

eKerobcMeLIgbnÞab;BIkarGnuvtþn_kmμviFI Gs;ry³eBlCaeRcInEx ehIybnÞab;   

mkEkERbeGayeTACalkçN³vinicä½ylT§plkargar  edaymankarEktMrUvya:g 

RtwmRtUv enAeBlEdlninñakaresdækic©manPaBrwgmaMl¥Cagmun . 

 • lkçxNÐvinicä½yrcnasm<½n§ RtUv)aneKeRbIR)as;sMrab;viFankarNa Edl 

eyIgminGacRtYt BinitütamdaneGay)anl¥itl¥n;RKb;RKan; edIm,IkøayCalkçN³ 

vinicä½ylT§plkargar b¤ sMrab;dMNak;kalxøI²kñúgdMeNIrkarkMENTMrg;sMxan;². 

kareFIVxusnwglkçxNÐvinicä½yTaMgenH mineFIVeGaymanPaBrGak;rGYlkñúgkar    

pþl;hirBaØb,TanedaymUlniFirUbiyvtßúGnþrCatieLIy . 

 • ]bkrN_Binitütamdand¾sMxan;mYyeTotKW kmμviFIRtYtBinitüeLIgvij 

(Program Review) EdledIrtYCa»kas sMrab;kareFIVkarvaytMéld¾TUlMTUlay 

edayRkumRbwkSaRbtibtþi elIvDÆnPaBQaneTArkkarsMerceKaledAnanaénkmμ

viFI . karBinitüeLIgvijenH RtUv)aneKeRbIR)as;sMrab;eFIVkic©BiPakSaBIeKal 

neya)ay nig ENnaMsMrab;karpøas;bþÚrEdlcMa)ac;enAkñúgeBlEdlmankar 

GPivDÆn_fIμ²eTot . kñúgkrNIxøH RbeTsmYyGaceFIVsMeNIsMueFIVkarelIkElg   

cMeBaHkarRbRBwtþxusBIlkçN³vinicä½ylT§plkargar ]TahrN_ dUcCa enAeBl 

EdlGaCJaFr)ancat;viFankareFIVkarEktMrUvBIkMhusenaH rYcral;ehIyenaH. 

enACayRkugkab‘ul RbeTsGab;kanIsßan karxMRbwgERbgkñúgkarksageLIgvij kMBugdMeNIrkar

D
avid Butow

/Redux/Redux Pictures



kBaØa 2006 25

kmμviFI\NTanbMrug nig kmμviFI\NTanry³eBlEvg 
kmμviFI\NTanbMrug (Stand-by Arrangement)

¬begáIteLIgenAqñaM 1952¦³
eRbIR)as;sMrab;edaHRsaykarlM)ak EpñkCBa©IgTUTat; 
sMrab;ry³eBlxøI \NTanbMrugenHKWsMrab;ry³eBlBI 
12 eTA 18 Ex edaymanry³eBlEvgbMput Rsbc,ab; 
KW 3 qñaM.
kMritTTYlR)ak;km©I³ RbcaMqñaM³ TTYl)an 100 PaK 
ryénkUta/ karbUkbEnßm³ 300 PaKry énkUta eRbI    
R)as;RbPBFnFanTaMgGs;BImUlniFirUbiyvtßúGnþrCati 
enAkñúgKNnIFnFanTUeTA.
bkáPaB (Maturities)³ ¬kalkMnt;RtUvsg¦¼¬kalkMnt; 
RtUvsgCakatBVkic©³ ¬2¼ - 4 qñaM¦ ¼ ¬3¼ - 5qñaM¦.
karKitéfø (Charges)³ GRtaKitéføCamUldæan + éføbEnßm 
EdlKitBIelIkMritmUldæan 100 cMnucmUldæan (esμI1 
PaKry) cMeBaHbrimaNelIsBI 200 PaKry énkUta 
nig kMrit 200 cMnucmUldæan (esμI 2 PaKry) cMeBaH 
300 PaKryénkUta.
lkçxNÐ³ RbeTsCasmaCikRtUvGnum½teKalneya)ay
Edlpþl;nUvTMnukcitþfabBaðaCBa¢IgTUTat; nwg RtUv)an
edaHRsaykñúgGMLúgeBlsmehtusmplmYy.
karTTYl)anR)ak;km©IbEnßm³ elIsBI 25 PaKryén 
kUta KWRtUvGnuelameTAtamlkçxNÐtwgEtgCagenH 
¬EdleKsÁal;faCalkçxNÐén\NTankMritx<s;Cag¦.
dMNak;kalnigkarRtYtBinitü³ karebIkpþl;RbcaMRtI 
mas edayBwgEp¥keTAelIIkarBinitüGegát lkçN³vinicä½y 
énlT§pl nig lkçxNÐepSg²eTot.
kmμviFI\NTanry³eBlEvg (Extended Fund Facility) 
¬begáIteLIgqñaM 1974¦³
eRbIR)as;sMrab;karpþl;CMnYy sMrab;ry³eBlEvg sMrab; 
karKaMRTdl;kMENTMrg;rcnasm<n§½ edIm,IedaHRsaybBaða  
CBa¢IgTUTat;BaNiC¢kmμkñúg ry³eBlEvg.
kMritTTYlR)ak;km©I³ RbcaMqñaM³ 100 PaKryén kUta/ 
karbUkbEnßm³ 300 PaKryénkUta sMrab; kareRbIR)as; 
RbPBFnFanTaMgGs; BImUlniFirUbiyvtßúGnþrCatienAkñúg 
KNnIFnFanTUeTA .
bkáPaB³ ¬kalkMnt;RtUvsg¦/¬kalkMnt;RtUvsgCa 
katBVkic©¦ esμInwg ¬4½ - 7 qñaM¦ ¼ ¬4½ - 10qñaM¦.
karKitéfø³ GRtaKitéføCamUldæan + éføbEnßmEdlKit 
BIelIkMritmUldæan 100 cMnucmUldæan (esμI 1 PaKry) 
cMeBaH brimaNelIsBI 200PaKry énkUta nig kMrit 
200 cMnucmUldæan (esμI 2 PaKry) cMeBaH 300 PaKry 
énkUta.
lkçxNÐ³ RbeTsCasmaCikRtUvGnum½tkmμviFIsMrab; 
ry³eBl 3 qñaM CamYynwgrebobvar³rcnasm<½n§ nig      
edaymankarpþl;nUvr)aykarN_lMGit RbcaMqñaMéneKal
neya)aysMrab;ry³eBl 12 ExbnÞab;.
dMNak;kal nigkarRtYtBinitü³ karebIkpþl; RbcaMRtI 
mas rW qmasedayBwgEp¥keTAelIIkarBinitüGegát  
lkçN³vinicä½yénlT§pl nig lkçxNÐepSg²eTot.

\NTanBiess (SPECIAL LOANS)

kmμviFI\NTanTunbMrugbMeBjbEnßm (Supplemental 

Reserve Facility)  ¬begáIteLIgqñaM 1997¦³
sMrab;pþl;karCYyKaMRTry³eBlxøI cMeBaHRbeTsCa 
smaCik EdlmanbBaðaCBa¢IgTUTat;edaysarPaBrGak; 
rGYl nig kar)at;bg;nUvTMnukcitþénTIpSarEdlekIteLIg 
Pøam² . \NTanmansMrab;EtbMeBjbEnßmeTAelIkmμ 
viFI\NTanFmμtamYy.

kMritTTYlR)ak;km©IFmμta³ Kμan; kmμviFIenHmansMrab;Et
karTTYl)annUvR)ak;km©I kñúgkrNIEdl \NTanFmμta  
RtUvekInelIskMritkMNt;RbcaMqñaM rW kMritbEnßm.
bkáPaB³ ¬kalkMnt;RtUvsg¦/¬kalkMnt;RtUvsgCa 
ktBVkic©¦ esμInwg ¬2 – 2½ qñaM¦¼ ¬2½ - 3qñaM¦.
karKitéfø³ GRtaKitéfømUldæan + 300 cMnucmUldæan 
(esμI 3 PaKry) rhUtdl;kMritGtibrima 500 cMnuc 
mUldæan (esμI 5 PaKry) bnÞab;BIry³eBl 2½qñaM.
lkçxNÐ³ kmμviFIRtUvsßiteRkamynþkarRbTak;RkLa
CamYynwgeKalneya)ayBRgwgkar)at;bg;TMnukcitþén 
TIpSar.
dMNak;kal nig karRtYtBinitü³ \NTanmansMrab; 
ry³eBlmYyqñaM nigGacTTYl)annUvR)ak;km©I edaykar
ebIkpþl;cMnYnBIrdg rW eRcInCagenH.
kmμviFI\NTansMrab;hirBaØb,TansgkarxUcxat 
(Compensatory Financing Facility) ¬begáIteLIgqñaM 1963¦
sMrab;bMeBjkarFøak;cuHéncMNUlBIkarnaMecj nig esva 
kmμrbs;RbeTsCasmaCik rWk¾karekIneLIgnUvéfønaMcUl 
RKab;FBaØCatiCabeNþaHGasnñ EdlbNþalmkBIRBwtþi 
karN_EdlhYsBIsmtßPaB RKb;RKgrbs;RbeTsCa 
smaCik.
kMritTTYlR)ak;km©I³ CaGtibrmaKW 45 PaKryénkUta
sMrab;krNInImYy² karFøak;cuHénkarnaMecj nig kar    
eLIgéføxøaMgrbs;témøRKab;FBaØCatiEdlnaMcUl nig kMrit
kMnt;EdlbUkbBa©ÚlKañ KW 55 PaKry énkUta.
bkáPaB³ ¬kalkMnt;RtUvsg¦/¬kalkMnt;RtUvsgCa 
ktBVkic©¦ esμInwg ¬2¼ - 4 qñaM¦¼ ¬3¼ - 5qñaM¦.
karKitéfø³ GRtaKitéføCamUldæan ehIyminCab;Tak;Tg
eTAnwgkarKitbEnßmelItMélFmμtaeT.
lkçxNÐ³ CaTUeTAGacTTYl)ansMrab;EtRbeTsCa   
smaCikEdlkMBugGnuvtþkmμviFI\NTanTunbMrugrYc rW k¾  
enAeBlEdlsßanPaBCBa¢IgTUTat;énRbeTsenaH man 
karGnuvtþn_CaTUeTA)anl¥CaTIeBjcitþ edayminKitBIkar
Føak;cuHénkarnaMecj nig PaBelIsénkarnaMcUl.
dMNak;kal nigkarRtYtBinitü³ ebIkpþl;eGaysMrab; 
ry³eBlGb,brma 6 Ex nig GnuelameTA tamxEcgén
karerobcMtamdMNak;kalnImYy² énkmμviFI\NTan .
CMnYyse®gÁaHbnÞan; (Emergency Assistance)

eRKaHFmμCati; ¬begáIteLIgqñaM 1962¦³ 
sMrab;pþl;CMnYyTan;eBlevlakñúgry³eBlmFüm eTA 
eGayRbeTsCasmaCikEdlmanbBaða CBa¢IgTUTat; 
edaysareRKaHFmμCati .
eRkayCMelaH ¬begáIteLIgqñaM 1995¦³
sMrab;pþl;CMnYyTan;eBlevlakñúgry³eBlmFüm eTA
eGayRbeTsEdlmanbBaðaCBa¢IgTUTat; edaysarpl 
vi)akekItecjBIPaBclacléns®gÁamsIuvil rWCMelaH
Rbdab;GavuFqøgkat;RBMEdn.

kMritTTYl)anR)ak;km©I³ 25 PaKryénkUta eTaHbICa 
R)ak;km©IGaceRcInCagenHkñúgkrNIedayELkNamYy.
bkáPaB³ ¬kalkMnt;RtUvsg¦/¬kalkMnt;RtUvsgCa  
ktBVkic©¦³ ¬minmankarTUTat;sgqab;rh½seT¦¼ ¬3¼ 
- 5qñaM¦.
karKitéfø³ GRtaKitéføCamUldæan minCab;Tak;TgeTA 
nwgkarKitbEnßmelItMélFmμta nigmanlT§PaBkñúgkar  
eFVI]btßmÖFn sMrab;karR)ak;cMeBaHRbeTsCasmaCik 
Edl mancMNUlTabkñúgkrNImanFnFan.
lkçxNÐ³ RtUvbgðajnUvkic©xitxMRbwgERbgsmehtusm
pl kñúgkarCMnHnUvbBaðaCBa¢IgTUTat;nig epþateTAelIkar
ksagsmtßPaBEpñksßab½n nig rdæ)al edIm,IRtYsRtay

pøÚveq<aHeTAdl;karerobcM\NTan kMritx<s;CagenH rWk¾ 
karerobcM\NTaneRkamrUbPaBkmμviFI\NTansMrab;kar
kat;bnßyPaBRkIRk nig kMeNIn . lkçxNÐnanasMrab; 
\NTanse®gÁaHbnÞan;eRkayCMelaH k¾rYmbBa©ÚlpgEdr 
nUvkarKaMRTrbs;mUlniFirUbiyvtßúGnþrCati EdlCaEpñk  
mYyénkic©xitxMrYmKñarbs;GnþrCati kñúgeKalbMNgedIm,I
edaHRsaynUvplGaRkk;EdlekIteLIgedaysarCMelaH
dMNak;kal nig karRtYtBinitü³ CaTUeTAminmaneT.

R)ak;km©IsMrab;RbeTsCasmaCik EdlmancMNUlTab 
(Loans for Low-income members)

kmμviFI\NTansMrab;karkat;bnßyPaBRkIRk nig 
kMeNIn ¬begáIteLIgqñaM 1999¦³
sMrab;pþl;CMnYyry³eBlEvgsMrab;RbeTsEdlEdlman
bBaðaCBa¢IgTUTat;Carcnasm<n§½ nig sμúKsμaj edaysMedA
elIvDÆnPaBCamYynwgkarkat;bnßyPaBRkIRk eday   
cirPaB.
kMritR)ak;km©ITTYl)an³ 140 PaKryénkUta ehIykñúg 
krNIedayELkGacTTYl)anrhUtdl; 185 PaKry.
bkáPaB³ ¬kalkMnt;RtUvsg¦/¬kalkMnt;RtUvsgCa 
katBVkic©¦³ ¬minmankarTUTat;sgqab;rh½seT¦¼ ¬5½ 
- 10qñaM¦.
karKitéfø³ GRtakarR)ak;sm,Tan/ kñúgGRta 0/5 én 1 
PaKrykñúgmYyqñaM. minmanykkMérbEnßm elItMél 
FmμtaeT. 
lkçxNÐ ³ Ep¥keTAelIÉksaryuT§sa®sþkat;bnßyPaB
RkIRkEdl)anerobcMedayRbeTsCasmaCikkñúgdMeNIr 
karcUlrYmcMENk nig eFVIsmahr½NkmμeKalneya)ay
m:aRkUesdækic© rcnasm<n§½ nig karkat;bnßyPaBRkIRk.
dMNak;kal nig karRtYtBinitü³ ebIkpþl;eGaymYy 
qmas ¬rWeBlxøHkñúgmYyRtImasmþg¦ edayGaRs½yelI 
karBinitülkçN³vinicä½yénkarGnuvtþn_ nigkarRtYtBinitü 
bBa©b;.
kmμviFI\NTansMrab;Tb;sáat;vibtþiBIxageRkA (Exog-

enous Shocks Facility-ESF) ¬begáIteLIgqñaM 2005¦³
\NTanenHRtUv)anGnum½tyl;RBm b:uEnþminTan;pþl; 
mUlniFieBjeljeT. \NTanenHnwgpþl;karKaMRTEpñk
eKalneya)ay nig CMnYyhirBaØvtßú CUndl;RbeTsCa 
smaCikmancMNUl TabEdlkMBugRbQmnwgvibtþiBI 
xageRkAdUcCa karERbRbYléføplitpl eRKaHFmμCati 
nig PaBrGak;rGYl kñúgskmμPaBBaNiC¢kmμ bNþal 
mkBIRBwtþkarN_ekItmanenAkñúgRbeTsCitxag. \N 
TanenH sMrab;pþl;CUnRbeTsEdlmansiT§iTTYlyknUv 
\NTansMrab;karkat;bnßyPaBRkIRk nigkMeNIn b:uEnþ 
minTan;cab; epþImGnuvtþkmμviFIenHenAeLIy . kmμviFI   
\NTanenHGacmanry³eBlBImYyqñaMeTABIrqñaM.
kMritTTYlR)ak;km©I³ 25 PaKryénkUta kMritTTYlR)ak; 
km©IbEnßmKW 50 PaKryénkUta.
bkáPaB³ ¬kalkMnt;RtUvsg¦/¬kalkMnt;RtUvsgCa   
ktBVkic©¦³ ¬minmankarTUTat;sgqab;rh½seT¦¼¬5½ 
- 10qñaM¦.
karKitéfø³ kñúgGRta 0/5  én 1 PaKrykñúgmYyqñaM. 
minKitkMérbEnßmelItMélFmμtaeT. 
lkçxNÐ³ erobcMeGay)anrYcral;nUvyuT§sa®sþkat; 
bnßyPaBRkIRk nig kmμviFIesdækic©lMGit .
dMNak;kal nig karRtYtBinitü³ ebIkpþl;mYyqmas rW 
mYyRtImasmþg edayGaRs½yelIkarBinitülkçN³   
vinicä½yénkarGnuvtþn_ nig karBinitübBa©b;.   

mUlniFirUbiyvtßúGnþrCatipþl;\NTany:agdUcemþc ³ lkçxNÐmYycMnYnénkmμviFI\NTanhirBaØvtúßnana

•

•

•

•

•

•

•
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lniFirUbiyvtßúGnþrCati pþl;esvaRbwkSa nig karbNþúHbNþal 

edIm,ICYyBRgwgkartak;Etg nig karGnuvtþn_eKalneya)ay     

m:aRkÚesdækic© nig eKalneya)ayvis½yhirBaØvtßúenAkñúgbNþa 

RbeTsCasmaCik nig CYyelIksÞÜysmtßPaBsßab½nrbs; 

rdæaPi)alRbeTsTaMgenaH . kartak;EtgnigGnuvtþeKalneya   

)ayesdækic©)anRtwmRtUvtRmUv[mancMeNHeFVI nig sßab½nrdæaPi)almanRbsiT§i 

PaB . CaBiessbNþaRbeTskMBugGPivDÆn_CaeRcInRtUvkarCMnYyedIm,IbegáIn     

CMnaBaJkñúgkarRKb;RKgesdækic© RBmTaMgkarpþl;RbwkSaelIkarerobcMeKalneya 

)aykMENTMrg; nig karerobcMsßab½nEdlRtwmRtUv nig GVIEdldMeNIrkarl¥enA 

tamkEnøgd¾éTepSg²eTot . sßab½nmUlniFirUbiyvtßúGnþrCati pþl;GaTiPaBelI  

karpþl;CMnYyEdlbMeBBaJnigbegáInnUvskmμPaBsMxan;² rbs;xøÜnepSgeTot Bak;

B½n§nwgkarRtYtBinitütamdanesßrPaBesdækic© nig karpþl;R)ak;km©I .

 tamry³ebskmμrbs;buKÁlikEdlbBa¢ÚnBITIsñak;karkNþal karpþl;GñkÉk

eTsry³eBlxøI  TIRbwkSaenAnwgkEnøgnana mCÄmNÐlCMnYybec©keTstMbn; k¾ 

dUckarbNúþHbNþalCMnaBaJenAnwgkEnøg karbNþúHbNþalenAfñak; tMbn; b¤ enA 

TIsñak;karkNþalrbs;xøÜn mUlniFirUbiyvtßúGnþrCati )anpþl;CMnYybec©keTstam

vis½y sñÚlsMxan;² énsmtßkic©CMnaBaJrbs;xøÜn ¬sUmemIlKMnUsbMRBYBaJ¦ . 

vis½yTaMgenHrYmman kartak;Etg nig karRKb;RKgeKalneya)ayma:RkUesdæ 

kic© eKalneya)ayrUbiyvtúß FnaKarkNþal RbB½n§hirBaØvtúß TIpSar nig 

eKalneya)ayGRtabþÚrR)ak; karRKb;RKgneya)aysareBIBn§ nig hirBaØvtßú 

saFarN³RBmTaMgsißtim:aRkUesdækic© sßitiCBa¢IgTUTat; sßitisareBIBn§ nig sßiti 

hirBaØvtßú . CMnYyTaMgenHsuT§Etpþl;CaRbeyaCn_dl;RbeTsCasmaCikrbs;mUl 

niFirUbiyvtßúGnþrCati edaymin)ac;bg;éfø elIkElgEtRbeTsEdlmanlT§PaB 

TUTat;sgviBaJEtb:ueNÑaH. CMnYybec©keTsrbs;mUlniFirUbiyvtßúGnþrCati RbEhl 

Ca 1¼3 RtUv)anpþl;edayhirBaØb,TanBIxageRkA .

 enAedImTsvtSr_rhUtdl;Bak;kNþalTsvtSr_qñaM1990 xN³EdlmUlniFi  

rUbiyvtßúGnþrCati )anBRgIksmaCikPaBedaybBa©ÚlbNþaRbeTskñúgGnþrkal  

Edlpøas;bþÚrBIesdækic©EpnkarmkCaesdækic©TIpSar CMnYybec©k eTsrbs;mUlniFi 

rUbiyvtßúGnþrCati mankarrIklUtlas;ya:gqab;rh½s . fμI²enHkarxitxMRbwgERbg 

rbs;mUlniFirUbiyvtßúGnþrCati kñúgkarBRgwgRbB½n§RKb;RKghirBaØvtßúTUTaMgBiPB 

elak kñúgeKalbMNgkat;bnßynUvhaniP½yén vibtþiesdækic©nanak¾dUcCakarEk 

lMGkarRKb;RKg nig karEsVgrkdMeNaHRsayvibtþiEdlekItman begáIteGay 

man tRmUvkarCMnYybec©keTsfμI²EfmeTotBIsMNak;bNþaRbeTs EdlkMBugEt 

EsVgrkkarRbkan;ykniyam nig RkmGnþrCatisMrab;karRKb;RKghirBaØvtßú 

sareBIBn§ nig sßiti . PaKeRcInénCMnYybec©keTsTaMgenHeFVIeTAtamGnusasn_ 

EdlCalT§plénkmμviFI nig r)aykarN_vaytMélvis½yhirBaØvtßú edayepþat 

eTAelIkarGegátniyam nig RkmTaMgLay (Standards and Codes) .  kic©kar  

rbs;mUlniFirUbiyvtßúGnþrCati Bak;B½n§eTAnwgmCÄmNÐlhirBaØvtßúeRkARbeTs  

nig karRbyuT§RbqaMgnwgkarlagluykxVk; nig karpþl;hirBaØb,TanbMerI[     

ePrvkmμk¾TamTarpgEdr [manCMnYybec©keTsbEnßmeTot . 

 elIsBIenHeTAeTot sßab½nmUlniFirUbiyvtßúGnþrCati )anbegáInkarxitxMRbwg 

ERbgbEnßmedayeFVIkarsMrbsMrYlCamYyGñkpþl;CMnYybec©keTseTVrPaKI nig 

BhuPaKIdéTeTot edIm,Ipþl;karRbwkSaGMBIeKalneya)ay[)an Pøam²RBm      

CamYyKñanwgkarpþl;CMnYyRbtibtþikardl;bNþaRbeTs EdleTIbEtegIbecBaJBI 

CemøaHRbdab;GavuF. CamYyKñaenHEdr k¾enAmantMrUvkarCabnþbnÞab;BIbNþa 

RbeTsEdlmanR)ak;cMNUlTab sMNUmBr[CYyeFVIkarviPaKG¿BIlT§PaBRTRTg; 

cirPaBbMNul nig CYyRKb;RKgkmμviFIkat;bnßybMNulRBmCamYynwgkarCYyeFIV

kartak;Etg nig GnuvtþkmμviFITaMgLayedIm,ICMruBaJkMeNInesdækic© nigkat;bnßy

PaBRkIRk[)anqab; . edaymantRmUvkarekIneLIgCalMdab; mUlniFirUbiyvtßú 

GnþrCati )annwgkMBugerobcMpþl;CMnYybec©keTs nig vKÁbNþúHbNþalrbs;xøÜn 

enAfñak;tMbn; . sßab½nmUlniFirUbiyvtßúGnþrCati CamYynwgbNþaGñkpþl;CMnYyd¾éT

eTot )andMeNIrkarmCÄmNÐlpþl;CMnYybec©keTskMrittMbn;cMnYnR)aMEdlBIr   

CMnYybec©keTs nig karbNþúHbNþal

karepÞrcMeNHeFVI (Know-how)

 

naykdæannitikmμ
5°

naykdæan
epSg²eTot

11°

naykdæan
kic©karsareBIBn§

23°

naykdæanRbB½n§rUbiyvtßú 
nighirBaØvtßú

29°

viTüasßan IMF
19°

naykdæansßiti
13°

karEbgEckCMnajbec©keTs

naykdæanepSg²enAkñúgmUlniFirUbiyvtßú GnþrCatipþl;CMnYykñúg
CMnajesdækic©nana EdlEbøk² ¬qñaMhirBaØvtßú 2006¦

kMNt;sMKal;³ KitCaPaKryénRbPBFnFanTaMgmUlkñúgRbsiT§PaBbuKÁl-qñaM  
               (person-years)
Tinñn½y³ kariyal½yrbs; IMFénkarRKb;RKgCMnYybec©keTs

mU
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manTItaMgenAkñúgtMbn;GaRhVik mYyenAkñúgtMbn;kara:eb‘on mYyenAtMbn;mCÄwmbUBa’ 

nig mYyeTot enAtMbn;)a:suIhVik .

 karBinitüeLIgviBaJnUvr)aykarN_fμI²rbs;kariyal½yvaytMélÉkraCü sþIBI

kmμviFIpþl;CMnYybec©keTs rbs;mUlniFirUbiyvtßúGnþrCati  KN³kmμkarRbtibtþi 

)anKUsbBa¢ak;faCMnYybec©keTs )anedIrtYnaTIya:gsMxan;eqøIytbeTAnwgtRmUv 

karcRmuHénbNþaRbeTsCasmaCik CaBiess sMrab;kartak;Etg nigGnuvtþ 

eKalneya)ayk¾dUcCa karksagsmtßPaB . KN³kmμkarRbtibtþi)anrk 

eXIBaJfa ktþasMxan;²kñúgkarpþl;nUvCMnYybec©keTsRbkbeday RbsiT§iPaBKW  

smtßPaBeqøIytb[)anrh½sedaytERmtRmg;RbwkSaesckþI eTAtamsßanPaB 

Cak;Esþgrbs;RbeTsCasmaCikCamYynwgkarviPaKEdlmanKuNPaBx<s; . 

eyageTAtamGnusasn_rbs;r)aykarN_enH mUlniFirUbiyvtßúGnþrCati kMBugEt  

EklMGkarkMNt;GaTiPaBCMnYybec©keTs edIm,IFana[)annUvkarcUlrYmBIGaCJa

FrRbeTsenAkñúgdMNak;kalerobcM nigRtYtBinitütamdanRBmTaMgkarRtYtBinitü 

lT§pl[kan;EtRbesIr .

karbNþúHbNþal

 sßab½nmUlniFirUbiyvtßúGnþrCati epþatCasMxan;elIkarksagCMnaBaJenAkñúg 

bNþaRbeTsCasmaCik tamry³karbNþúHbNþal. viTüasßanrbs;mUlniFirUbiy

vtßúGnþrCati CaGñkTTYlbNþúHbNþalPaKeRcInénvKÁbNþúHbNþal Edlpþl; 

edaymUlniFirUbiyvtßúGnþrCati . viTüasßanenHbNþúHbNþalm®nIþCaeRcInBIbNþa 

RbeTsCasmaCiktamry³kmμviFIsikSa nig sikçasalaelIvis½ysMxan;²sMrab; 

karRKb;RKgeKalneya)ayma:RkUesdækic© eKalneya)ayvis½yhirBaØvtßú 

sareBIBn§ nig vis½yeRkARsuk . karbNþúHbNþalenHeFIVeLIgedaybuKÁlikrbs;

viTüasßan nignaykdæan epSgeTotrbs;mUlniFirUbiyvtßúGnþrCati  ehIyCYn 

kalTTYlkarKaMRTBICMnaBaJkar nig sa®sþacarüBIxageRkA. kardak;BaküsMucUl 

eronrbs;m®nIþnanaEdlmkBIRbeTskMBugGPivDÆn_ nig RbeTskñúgGnþrkalRtUv 

)anpþl;GaTiPaBx<s; . 

 bEnßmelIkarbNþúHbNþaleFIVeLIgenATIsñak;karkNþalenaH mUlniFirUbiy 

vtßúGnþrCati  )anebIkvKÁsikSa nig sikçasalaenAtamviTüasßannana nig 

kmμviFInanaenAtamtMbn; . bc©úb,nñenH manmCÄmNÐlfñak;tMbn;cMnYnbYn³  mCÄ

mNÐlbNþúHbNþalrYmfñak;tMbn;sMrab;GaemrikLaTInenARbeTseRbsIul viTüa 

sßanrYmGaRhVikenARbeTsTuyensuI viTüasßanbNþúHbNþalfñak;tMbn;rbs;mUl 

niFirUbiyvtßúGnþrCatisigðbUrI enARbeTssigðbUrI nig viTüasßanrYmTIRkugvIEy:n 

enARbeTsGURTIs .  elIsBIenHeTot mUlniFirUbiyvtßúGnþrCati  )anerobcMdak; 

bBa©ÚlnUvkmμviFIbNþúHbNþal edayrYmshkarCamYyRbeTscin nig mUlniFi     

rUbiyvtßúGara:b; ( Arab Monetary Fund )pgEdr . 

 enAkñúgqñaMsareBIBn§qñaM 2006 viTüasßanrbs;mUlniFirUbiyvtßúGnþrCati  eday 

mankarCYyeRCamERCgBI naykdæandéTeTotrbs;mUlniFirUbiyvtßúGnþrCati 

)anebIkvKÁsikSacMnYn 143 ehIymanm®nþIcUlrYmCit 4600 nak;. PaKeRcIn 

énvKÁsikSaTaMgenH RtUv)aneFVIeLIgenAtamviTüasßanbNþúHbNþalfñak;tMbn;TaMg

Gs; . karbNþúHbNþaleFVIeLIgenATIsñak;karkNþalkñúgTIRkugva:suInetan rYm  

manvKÁsikSary³eBlEvgEdlenAEtedIrtYnaTIya:g sMxan;ehIymanbrimaNRb 

EhlCamYyPaKbIéneBlevlarYmKitCas)aþh_rbs;GñkcUlrYm. eRkABIenaHvKÁ

sikSa)aneFIVeLIgtamTItaMgenAeRkARbeTs EdlminEmnCabNþaBaJfñak;tMbn;    

rbs;mUlniFirUbiyvtßúGnþrCati  edayPaKeRcInCashRbtibtþikarrvagviTüasßan 

mUlniFirUbiyvtßúGnþrCati CamYynwgkmμviFIbNúþHbNþalfñak;Cati nig fñak;tMbn;   

ehIyEfmTaMgmankarbNþúHbNþalBIcm¶aypgEdr .

kMENTRmg;RbB½n§TUTat;tMbn;enAGa®hVik

CaEpñkmYyényuT§saRsþkMENTMrg;vis½yhirBaØvtßúrbs;xøÜn RbeTsbUsVan;Na hÁaNa 

NamIbI esra:eLGUn nig sVahSIELn kMBugEteFVITMenIbPavUbnIykmμelIRbB½n§TUTat; 

R)ak; nig sgR)ak;rbs;xøÜn . edaymankarpþl;mUlniFiBIraCrdæaPi)alCb:un nayk 

dæanrUbiyvtßú nig RbB½n§hirBaØvtßúrbs;mUlniFirUbiyvtßúGnþrCati  )anbegáItkariyal½y 

TIRbwkSaEpñkRbB½n§TUTat;R)ak;fñak;tMbn;mYyenARbeTsbUsVan;Na edIm,ICYydl;bNþa

RbeTsTaMgenaHkñúgkareFVITMenIbPavUbnIykmμdMeNIkarenH . TIRbwkSarbs;mUlniFi 

rUbiyvtßúGnþrCati  kMBugeFIVkarCamYyGaCJaFrenAkñúgRbeTsTaMgenaHkñúgeKalbMNg³

• begáItc,ab;  edIm,IKaMRTdl;RbB½n§TUTat;cMNayfμIenH .

• GnuvtþnUvRbB½n§CMrHmUlb,Tanb½RttamRbB½n§eGLicRtUnik karepÞrR)ak;tam    

 RbB½n§eGLicRtUnik nig RbB½n§sgR)ak;dultameBlCak;Esþg (Real Time

 Gross Settlement- RTGS) RBmTaMgmanynþkar nig RbB½n§epÞrR)ak;d_

 éTeTot²tamRbB½n§eGLicRtUnik .

• begáItCaniyam viFanbTbBaØtþi nig nItiviFIEdlTak;TgeTAnwgesvakmμRbB½n§  

 TUTat;epSg²eTot .

 cMNucsMxan;énKMeragenH KWepþateTAelIkarQaneTArkcMNucrYmKñaCamYynwg 

KMnitpþÜcepþImTaMgLay enAkñúgvis½yhirBaØvtúßEdlmanenAkñúgshKmn_GPivDÆ 

Ga®hVikxagt,Úg nig tMbn;rUbiyvtßúGa®hVikxaglic . eKalbMNgrYm KWedIm,IeFIVsma

hrNkmμRbB½n§TUTat;fñak;CatinImYy² edIm,IbegIát)anCaRbB½n§qøgRbeTsd¾rwgbwug 

mYy . vDÆnPaBmaneRcInRtUv)aneFVIeLIg edIm,IQanseRmceKalbMNgenH . 

]TahrN_Cak;Esþg enAkñúgRbeTsbUsVan;Na nig sVahSúIELn  eKkMBugGnuvtþeTAtam

RbB½n§fμI  RTGS  nanaEdlCalT§plénKMeragenH . 

karbNþúHbNþalenAÉviTüasßanmUlniFirUbiyvtßúGnþrCati enARkugR)asIuelo RbeTseRbsIul 
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sdækic©BiPBelak mankarrIkcMerIn\tQb;Qrcab;taMgBI 

s®gÁamelakelIkTI2  eday)annaMmknUvPaBsMbUrrugerOg 

y:agTUlMTUlay nig elIksÞÜyCIvPaBrbs;RbCaCneRcIn  

lannak;[rYccakputBIPaBRkIRkCaBiesskñúgtMbn;GasIu . 

eTaHbIya:genHkþI k¾bBaðaRbQmenAmansPaBtwgEtgenAeLIy . 

enAkñúgtMbn;GaRhVik CaBiessvDÆnPaBkñúgkarkat;bnßyPaBRkIRk    

enAmankMritkñúgry³kaleRcInTsvtSr_knøgmkenH nig RbeTsmYy 

cMnYnxøHeTot )anQanfyeRkay. ebIBinitüemIleTAmux ry³eBl 

25qñaMeTot cMnYnRbCaCnkñúgBiPBelakRtUv)a:n;sμanfanwgekIneLIg 

RbEhlBIrBan;lannak; ehIyPaKeRcInénkMenInenH ekItmanenAkñúg 

esdækic©kMBugGPivDÆn_ . PaKeRcInénRbCaCnTaMgenHnwgRtUvFøak;eTA 

kñúgPaBRkIRk RbsinebIKμankarxitxMRbwgERbgrYmNamYyBIsMNak;   

RbeTsRkIRkxøÜnÉg nig BIsMNak;shKmn_GnþrCati .

karsMrbsMrYlCMnYyGPivDÆn_

mUlniFirUbiyvtßúGnþrCati ¬IMF¦ )anedIrtYnaTIya:gsMxan;enAkñúgbNþa   

RbeTsmankMritR)ak;cMNUlTab kñúgenaHeKaledAsñÚlénkic©karrbs;

xøÜnKWedIm,IelIksÞÜydl;sißrPaB nig kMeNInesdækic©EdlnaM[seRmc 

)annUvkarkat;bnßyPaBRkIRk)ansuICeRmA nig yUrGEgVg . sMrab;kar 

garenH mUlniFirUbiyvtßúGnþrCati )aneFVIkarya:gCitsñitCamYyFnaKar

BiPBelakEdlCaTIPñak;garGnþrCatiQanmuxeKkñúgkarkat;bnßyPaB

RkIRk. edayeFVIkarrYmKñaEbbenH BYkeKkMBugEtCYyRbeTsCaeRcIn[

mankarrIkcMerIneq<aHeTA seRmceKaledAGPivDÆn_shsSvtS 

(MDGs) ¬sUmemIlRbGb; enATMB½rbnÞab;¦ tamry³karpþl;RbwkSa 

eKalneya)ay CMnYybec©keTs karpþl;R)ak;km©I karlb;bMNul nig 

karKaMRT dl;esrIPavUbnIykmμEpñkBaNiC¢kmμ .

 sm<aFkñúgkarsMerceKaledAGPivDÆn_shsvtSRtwmqñaM 2015 

)anCMruBaJkic©xitxMRbwgERbgrbs;mUlniFirUbiyvtßúGnþrCati bEnßmeTot

[epþatelIkarCYyRbeTsTaMgLay kñúgkarbegáInnUvkic©xMRbwgERbg 

EpñkeKalneya)ay k_dUcCakarKaMRTEpñkhirBaØvtúßBIxageRkA kñúgn½y

edIm,IrkSaesßrPaBma:RkUesdækic© . kñúgbribTenH mUlniFirUbiyvtßú 

karts‘UedIm,ICIvPaB

RbesIreLIg

RsImñak;CamYykUnRbusrbs;nag enAs‘umeb RbeTsGg;hÁÚLa

C
hrista Lachenm

aier/Iaif/Aurora &
 Q

uanta Productions, Inc.

karkat;bnßyPaBRkIRk nig CMnYylb;bMNul

e
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GnþrCati  )anCMruBaJ[RbeTsnImYy²begáIt nig viPaKCMerIsRkbx½NÐepSg² 

edIm,IsMerc)annUv eKaledAGPivDÆn_ shsvtS ehIyeFVI[eKalneya)ayTaMg 

enHKaMRTdl;yuT§saRsþkat;bnßyPaBRkIRkrbs;xøÜn. mUlniFirUbiyvtßúGnþrCati  

)anpþl;RbwkSadl;RbeTsmanR)ak;cMNUlTabGMBIrebobRKb;RKgplb:HBal;Epñk 

esdækic©énkarhUrcUlCMnYy. RbkarenHmansar³ sMxan;edaysarkñúgqñaM 2005 

RbeTsGñkpþl;CMnYysMxan;²)anbgðaBaJ[dwgfa BYkeKnwgbegIánbrimaNCMnYYy 

eRkARbeTs  eTA[RbeTskMBugGPivDÆn_enAkñúgTsvtSr_bnÞab; . CamYynwgPaKI

Gñkpþl;CMnYyviBaJ mUlniFirUbiyvtßúGnþrCati kMBugeFVIkarCamYyédKUGPivDÆn_  

BhuPaKI edIm,ICMruBaJ[manPaBGac)a:n;RbmaN )anénlMhUrCMnYy nig sMerc)an 

nUvPaBcuHsRmugRbesIreLIgkñúgEpñkrdæ)al nig kñúgeKalneya)aykñúgcMeNam 

édKUGPivDÆn_ .

 cab;taMgBIqñaM 1999 KMnitpþÜcepþImcMnYnbIRtUv)aneRbIR)as;CasMxan;edIm,IelIk

 sÞÜykarKaMRTEpñkhirBaØvtúß rbs;mUlniFirUbiyvtßúGnþrCati nig FnaKarBiPBelak 

cMeBaHRbeTsmanR)ak;cMNUlTab³

 • ÉksaryuT§saRsþkat;bnßyPaBRkIRk (PRSPs) erobcMedayRbeTsTTYl 

R)ak;km©InImYy²edaydak; ecBaJnUvyuT§saRsþeKalneya)aypÞal;xøÜn edIm,ICa 

mUldæan sMrab;karpþl;R)ak;km©Ism,TanedaymUlniFirUbiyvtßúGnþrCati nig        

FnaKarBiPBelak .  

 • KMnitpþÜcepþImsMrab;RbeTsCMBak;bMNulF¶n;F¶r (HIPC) Edl)anbegáIt 

eLIgkñúgqñaM 1996 nig )anBRgwgbEnßmenAqñaM 1999 edaym©as;\NTanCYy  

pþl;CMnYylb;bMNulenAkñúglkçN³sMrbsMrYlkñúgeKaledA edIm,IrkSanUvnirnþr 

PaBbMNul . 

 • KMnitpþÜcepþImCMnYylb;bMNulBhuPaKI  (MDRI) EdlkñúgenaHmUlniFirUbiy 

vtßúGnþrCati smaKmGPivDÆn_GnþrCati ¬IDA¦ rbs;FnaKarBiPBelak nig  

mUlniFiGPivDÆn_GaRhVik )anRbkaslubecal bMNulTaMgRsug ¬100°¦én 

snñiFibMNulrbs;xøÜn cMeBaHRbeTsmYycMnYnedImI,CYyRbeTsTaMgenaH[sMerc 

)annUveKaledAGPivDÆn_shsvtS .

 ÉksaryuT§saRsþkat;bnßyPaBRkIRk (PRSPs) CayuT§saRsþCatiman 

lkçN³ RKb;RCugeRCayedIm,Ikat;bnßyPaBRkIRk . yuT§saRsþenH sMedApþl;kar 

pSarP¢ab;sMxan;rvagbNþaRbeTsmankMritR)ak;cMNUlTab édKUGñkpþl;CMnYy   

nig eKalneya)ayGPivDÆn_caM)ac;edIm,IQaneTAsMerceKaledAGPivDÆn_

shsvtS . Éksar PRSPs pþl;CamUldæanRbtibtþikarsMrab;mUlniFirUbiyvtßú 

GnþrCati nig FnaKarBiPBelaksMrab;karpþl;R)ak;km©I sm,Tan nig CMnYylb; 

bMNuleRkamKMnitpþÜcepþImsMrab;RbeTsCMBak;bMNulF¶n;F¶r HIPC. kñúgkrNImUl 

niFirUbiyvtßúGnþrCati R)ak;km©IRtUv)anpþl;tamry³kmμviFI\NTansMrab;karkat; 

bnßyPaBRkIRk nig kMeNIn (PRGF) rbs;xøÜn . 

 RbeTsmankMritR)ak;cMNUlTab erobcMyuT§saRsþrbs;xøÜnedaymankarcUl

rYmBIsMNak;sßab½nBak;B½n§kñúgRsuk nigédKUGPivDÆn_BIxageRkA . edayeFVIbc©úb,nñ 

kmμCanub,vtþi¬ya:gehacNas;5qñaMmþg¦ edaymanr)aykarN_GMBIvDÆnPaB 

RbcaMqñaM  PRSPs EdlBiBN’’naGMBIeKalneya)ayma:RkUesdækic© rcnasm<½n§ 

RKb;RKg nig eKalneya)ay sgÁmkic©EdlRbeTsmYymanEpnkarsMerc nig 

GMBIrebobhirBaØb,TanEpnkarenaH . enAeBlRbeTsmYy)anerobcMÉksaryuT§

saRsþkat;bnßyPaBRkIRkrYcehIy RbeTsenHmanlkçN³sm,tþinwgTTYlR)ak;

km©IBImUlniFisT§a PRGF nig CMnYylb;bMNulsMrab;RbeTsCMBak;bMNulF¶n;F¶r 

HIPC . 

 karBRgwgKMnitpþÜcepþIm HIPC Edl)anEklMGkñúgqñaM 1999 )anpþl;nUv     

lT§PaBdl;karlb;bMNul)anelOn sIuCeRmA nig kan;EtTUlMTUlaysMrab;        

RbeTsmankMritR)ak;cMNUlTab ehIyBRgwgcMNgTak;TgrvagCMnYylb;bMNul 

nig karkat;bnßyPaBRkIRk CaBiesstamry³eKalneya)aysgÁm . karbnþ 

kic©xitxMRbwgERbgrbs;RbeTsedIm,I rkSaesßrPaBma:RkUesdækic© nig karkMEN 

TMrg; rcnasm<½n§ nigeKalneya)aysgÁmrYmTaMgkarbegáInkarcMNayeTAelIkmμ

viFIEpñksgÁm ¬dUcCa esvasuxaPi)al nig Gb;rMmUldæan¦ KWCacMNucsMxan;énkar 

BRgwgKMnitpþÜcepþIm HIPC. 

 mkTl;eBlenH RbeTscMnYn 29 )anQandl;cMNucesckþIsMercenAeRkam 

KMnitpþÜcepþImBRgwg HIPC  ehIyesvabMNultMélmanEtnam (Nominal debt 

service) cMnYn 59Ban;landuløa RtUv)ansnüapþl;eGayRbeTsTaMgenH 

edayshKmn_GnþrCati . CMnYyziteRkamKMnitpþÜcepþIm HIPC rMBwgfanwgCYykat; 

bnßybMNulRbeTsTaMgenH RbmaNBIrPaKbIéntMélbc©úb,nñsuT§ (Net present 

value). RbeTsEdlmanbMNulF¶n;F¶rcMnYn 19 k¾)anQancUldl;cMNuc bBa©b; 

rbs;eK enAeBlEdlkarlb;bMNulRtUv)anpþl;eGay ehIyminGacTamTar 

vij)an edayRbeTs\NTaykTaMgLay . cMENkÉRbeTscMnYn 11eTot    

RtUv)aneKeFIVGtþsBaØaNfamanlkçN³sm,tþi RKb;RKan;RsbtamKMnitpþÜcepþIm

eKaledAGPivDÆn_shsSvtS

fñak;dwknaMénbNþaRbeTscMnYn 189 )ancuHhtßelxaelIesckþIEføgkarN_RbcaMsh 

svtSkalBIEx kBaØa qñaM 2000 edayGnum½telIeKaledAGPivDÆn_shsSvtS ¬MDGs¦ 
EdlCaeKaledAcMnYn 8 rYmbBa©ÚlTisedAc,as;las;sMrab;karkat;bnßyPaBRkIRk       
RbyuT§edaHRsaynUvRbPBepSg²énTurKtPaBrbs;mnusS nig elIkkMBs; kic©GPivDÆn_

RbkbedaynirnþrPaB . eKaledAGPivDÆn_shsSvtS MDGs TaMg8 Edl 
eKsVHEsVgseRmc [)anRtwmqñaM 2015 rYmman³
1>  kat;bnßy[)anBak;kNþalnUvPaBRkIRk nig PaBGt;XøaneFobnwgqñaM 1990 . 
2>  sMerc[)annUvkarGb;rMCasklenAbzmsikSa .
3>  elIkkMBs;smPaBey:nD½r .
4>  kat;bnßyGRtamrN³rbs;kumar .
5>  begáInkarKaMBarsuxPaBmata .

6>  RbyuT§RbqaMgnwg HIV/AIDS Cm¶WRKuncaBaJ; nig Cm¶Wdgáat;epSg²eTot .
7>  FananUvnirnþrPaBEpñkbrisßan .
8>  begáItnUvPaBCaédKUCaskledIm,Ikic©GPivDÆn_ .

kic©RbCMuedIm,IeFVIkartamdanrbs;emdwknaMelIBiPBelakenAkñúgTIRkugem:anFWrI (Monter-

rey) RbeTsmiucsuic (Mexico) kalBIEx mina qñaM 2002 )anbegáIt[mankarEck 
rMElknUvcMeNHdwgeTAviBaJeTAmkelIyuT§saRsþl¥² EdlcaM)ac; edIm,IsMerc)annUveKal 

edAGPivDÆn_shsSvtS . karRBmeRBogmtienAkñúgkic©RbCMuem:anFWrI (Monterrey) )an 
begáIt[man kic©RBmeRBogfμIrvagbNþaRbeTskMBugGPivDÆn_ nig RbeTsGPivDÆn_Edl
sgát;F¶n;eTAelIkarTTYlxusRtUveTAvijeTAmkrbs;xøÜn enAkñúgkarEsVgrkkarseRmc 
eKaledAGPivDÆn_ . eK)anGMBavnav[bNþaRbeTskMBugGPivDÆn_[eFVIkarbegáIn 
KuNPaBeKalneya)ay nig GPi)alkic©rbs;xøÜn nig GMBavnav[RbeTsGPivDÆn_[  
begáInnUvkarKaMRTrbs;xøÜn CaBiessedaypþl;nUvCMnYyCabEnßmeTot nig [kan;Et    
RbesIreLIg nig ebIksiT§i[RbeTskMBugGPivDÆn_cUleTAkan;TIpSarrbs;xøÜn .
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sMrab;lkçN³vinicä½yelIcMNUl nig PaBCab;bMNul edayeRbITinñn½yenAcugqñaM 

2004 ehIyGacrMBwgfa nwg RtUv)anBicarNasMrab;CMnYyKMnitpþÜcepþIm HIPC .

 KMnitpþÜcepþIm MDRI bMeBBaJbEnßmelICMnYyEdlpþl;enAeRkamKMnitpþÜcepþIm 

HIPC . ehIyKMnitpþÜcepþImenH )ancUlCaFrmanenAmUlniFirUbiyvtßúGnþrCati  

cab;taMgBIéf¶TI 5 Ex mkra qñaM 2006 . RbeTsEdlmansiT§iTTYlCMnYy  MDRI 

BImUlniFirUbiyvtßúGnþrCati rYmmanRbeTs  HIPCs TaMgGs;Edl)anbMeBBaJlkç 

xNÐbBa©b;énKMnitpþÜcepþImenH ¬eBalKWRbeTsTaMgenaH )anQandl;cMNucmYy 

EdlBYkeKGacTTYlCMnYy HIPC )aneBBaJelBaJ¦ nigRbeTsminEmn HIPC Edl 

mankMritR)ak;cMNUlsMrab;mnusSmñak;²enARtwm b¤ enAeRkam 380 duløa . 

 mkTl;eBlenH CMnYylb;bMNulEdlmanTwkR)ak;cMnYn 3>7 Ban;landuløa 

RtUv)anpþl;eTA[RbeTscMnYn 21 kñúgenaH RbeTseRkayBIbMeBjlkçxNÐ 

HIPC mancMnYn 19 RbeTs ¬ebNaMg bUlIvIya: b‘YKINahVasU kaemr:Un eGtüÚBI 

hÁaNa hÁúya:Na hugDuyra:s ma:dahÁasáa ma:lI m:UrItanIy:a m:UhSaMbIk nIkara:hÁ½r 

nIehS   r:Van;da eseNhÁal; tan;hSanIya: yUhÁan;da nig hS‘ameb‘o¦ nig RbeTs 

minEmn HIPCs BIr ¬km<úCanigtayIKIsþg;¦. RbeTsCaeRcIneTotGacmanlkçN³     

sm,tþiRKb;RKan;sMrab;TTYlCMnYylb;bMNul MDRI BImUlniFirUbiyvtßúGnþrCati 

kñúg qñaM2006. bNþaRbeTsdUcCa m:aLavI (Malawi) esA tUem (Sao Tomé) 

RBinsIB (Principe) nig esr:alIGUn (Sierra Leone) RtUv)aneKrMBwgfanwgQan   

dl;karbMeBjlkçxNÐbB©ab;én HIPC ehIymanlkçN³sm,tþiRKb;RKan;sMrab; 

TTYl MDRI enAkñúgqñaM 2006 .

 kñúgxN³EdlKMni;;tpþÜcepþIm HIPC maneKalbMNgsþarnirnþrPaBbMNulsMrab; 

RbeTsRkIRkCab;bMNulF¶n;F¶r KMnitpþÜcepþIm MDRI )anQanelIsBIenHeday   

lubecalTaMgRsugnUvbMNulRsbc,ab; ¬Edl)anebIkpþl;Rtwm cugqñaM 2004    

ehIyenAminTan;sgkñúgeBlEdlRbeTsenH mansiT§iTTYlCMnYylb;bMNul 

MDRI¦ edIm,IrMedaH FnFanbEnßmsMrab;CYyRbeTsTaMgenH[QaneTAseRmc 

eKaledAGPivDÆn_shsvtS . mindUcCaKMnitpþÜcepþIm HIPC EdlRtUvmanskmμ

PaBsMrbsMrYlBIRKb;m©as;\NTan MDRI BuM)anesñIkarelIkElgbMNulBIsMNak; 

m©as; \NTaneTVPaKI b¤ ÉkCn  b¤ sßab½nBhuPaKINamYyeRkABI IMF, IDA nig 

AfDF eLIy . ehIyKMrU EbbbTénkarGnuvtþn_ énKMnitpþÜcepþImlb;ecalbMNul 

k¾manlkçN³xusKñapgEdr BIsßab½nmYyeTAsßab½nmYyeTot.

 sMrab;RbeTsnana edIm,ITTYl)anGtßRbeyaCn_eBBaJelBaJBIkarelIkElg 

bMNul CasMxan;eKRtUvCYyRbeTsTaMgenaH kuM[x©IR)ak;hYsRbmaNkñúgeBl 

GnaKt . RbeTsTaMgenaHRtUvføwgEføgrvagtRmÚvkarrbs;xøÜnkñúgkarbegáIn 

cMNaysaFarN³ edIm,IsMerceKaledAGPivDÆn_shsSvtS nighaniP½yén     

lT§PaBCMBak;bMNulF¶n;F¶rCafμImþgeTot. Rkbx½NÐFanacIrPaBbMNul sMrab; 

RbeTs mankMritR)ak;cMNUlTabEdl)anerobcMeLIgrYmKñaedaymUlniFirUbiyvtßú 

GnþrCati  nig FnaKarBiPBelakenAkñúgqñaM 2004 GacCYydl;m©as;bMNul nig 

kUnbMNulkñúgkarvaytMélhaniP½y énbMNulKμannirnþrPaBecHEtekIneLIg .  

Rkbx½NÐFanacirPaBbMNultamdanninñakarsUcnakrbMNulsMxan;² kñúgbrimaN    

bMNul CakMNt;nimYy² ¬edaypSarP¢ab;nwgKuNPaBeKalneya)ay nig sßab½n

kñúgRbeTsCab;bMNulTaMgenaH¦RBmTaMg\riyabfrbs;eKcMeBaHmuxvibtþi. Rkb

x½NÐFanacIrPaBbMNul)ankøayCa]bkrN_d¾sMxan;mYy sMrab;CamKÁúeTskñúgkar 

pþl;esvaRbwkSarbs;mUlniFirUbiyvtßúGnþrCati EpñkeKalneya)ayCUnRbeTs 

RkIRk EdlmankMritR)ak;cMNUlTab . 

CMh‘anRtUvGnuvtþbnþ

eTaHbICaRbeTsTaMgLayEdlTTYl b¤ Føab;TTYlkmμviFI\NTan PRGF )an   

bgðaBaJ[eXIBaJBIkarrIkcMerInKYr[sMKal;kñúgkarGnuvtþn_ma:RkUesdækic©kþI k¾RbeTs 

RkIRkEdlmankMritR)ak;cMNUlTabPaKeRcInsßitenAq¶ayBIkarrkSa)annUvkMeNIn

esdækic©x<s;RKb;RKan;edIm,IseRmceKaledAGPivDÆn_shsvtSfIμ [)anRtwmqñaM 

2015 enAeLIy. mUlniFirUbiyvtßúGnþrCati nig FnaKarBiPBelak enAkñúg 

r)aykarN_tamdanesdækic©sklelakRbcaMqñaMelIkTI 3 rbs;xøÜnEdltamdan

BIvDÆnPaBrbs;RbeTsTaMgGs;)anbgðaBaJ[eXIBaJfa karrIkcMerInrbs;RbeTs 

nImYy²minmanPaBesμIKñaeT . cMNucEdll¥KWfar)aykarN_)anrkeXIBaJ          

PsþútagBIkarFøak;cuHnUvGRtamrN³kumarkñúgRbeTs kMBugGPivDÆn_cMnYn 9 kñúg 

cMeNam 10 RbeTsEdlsßitkñúgkarGegátnigrkeXIBaJkarfycuHCaelIkdMbUg 

énGRtaqøgemeraKeGds_kñúgRbeTsEdlrgeRKaHxøaMgBICm¶WenHdUcCa RbeTs 

éhTI G‘UhÁan;dar nig hSIúm)aev: . GRtacuHeQμaH cUleronfñak;bzmsikSak_RtUv  

)ankt;smÁal;fa)anekIneLIgy:agqab;rh½s. eTaHCaya:genHkþI manRbeTs 

CaeRcIn CaBiessenAkñúgTVIbGaRhVik nig GaemrikLaTIn minTan;seRmc)annUv 

PaBeCOnelOnCaduMkMPYnkñúgkat;bnßyPaBRkIRk ehIyRbeTskñúgtMbn;GasIu xag 

t,ÚgBMuTan;manvDÆnPaBRKb;RKan;enAeLIyelIsUcnakrGPivDÆn_mnusS . r)ay 

karN_e)aHBum<pSaykñúgqñaM 2006 )ansgát;F¶n;fakMeNInesdækic©CMnYyeRcIn 

Cagmun nig RbkbedayKuNPaBl¥Cagmun kMENTMrg;BaNiC¢kmμ nig GPi)alkic© 

l¥ KWCaktáasarv½nþedIm,IsMerceKaledAGPivDÆn_shsvtS .

 kñúgkarGnuvtþParkic©rbs;xøÜn mUlniFirUbiyvtßúGnþrCati )anbnþsgát;F¶n;elI 

PaBRKb;RKan;én]bkrN_TaMgLayrbs;xøÜn sMrab;eFVIkarBak;B½n§CamYynwg       

RbeTsRkIRkmankMritR)ak;cMNUlTab. eTaHbICa PRGF enACaEt]bkrN_sMxan;

nisiStTaMgLayenAÉPUmirbs;kumar SOS énRkuglUsaka. enAedImqñaM2006 RbeTshSamebo 

)anTTYllb;bMNulcMnYn 581 landuløa eRkamKMnitpþÜcepþImCMnYylb;bMNulCaBhuPaKI.

Jürogen Effner/dpa/Landov
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sMrab;CYyRbeTsCasmaCik sMrab;RbeTsRkIRkmankMritcMNUlTabk¾eday     

sMrab;RbeTsmYycMnYn EdlmanvDÆnPaBeRcInKYr[kt;smÁal;kñúgkarrkSaesßr 

PaBesdækic© nig ElgRtUvkarCMnYyhirBaØvtßúeTot mUlniFirUbiyvtßúGnþrCati 

)andak;ecBaJnUv]bkrN_KaMRTeKalneya)ay (Policy Support Instrument-PSI) 

fμImYykalBIEx tula qñaM 2005 . PSI GnuBaØatþi[mUlniFirUbiyvtßúGnþrCatiKaMRT 

RbeTsTaMgenaHkñúgkarerobcMkmμviFIesdækic©[manRbsiT§iPaBx<s; . enAeBl   

EdlTTYlkarGnum½tyl;RBmBIKN³kmμkarRbtibtþi rbs;mUlniFirUbiyvtßúGnþr 

CatirYcehIy kmμviFITaMgenaHnwgpþl;sardl;RbeTsm©as;CMnYy FnaKarGPivDÆn_

BhuPaKI nig TIpSarGMBIkarKaMRTrbs;mUlniFirUbiyvtßúGnþrCati cMeBaHeKalneya 

)ayrbs;RbeTsCasmaCik . karKaMRTEpñkeKal neya)ay nig karpþl;sarGMBI 

karGnuvtþn_ nigTsSn³vis½yrbs;RbeTsGaceRbIR)as;CaBt’mansMrab;karsMerc

citþrbs;GñkxageRkAehIy Ca]TahrN_Gacman\T§iBldl;lMhUrénCMnYyBIeRkA

RbeTs rYmTaMgCMnYylb;bMNul nig CMnYydéTeTotpgEdr . 

 kalBIEx FñÚ qñaM 2005 mUlniFirUbiyvtßúGnþrCati )andak;[eRbIR)as;kmμviFI 

\NTansMrab;RKb;RKgvibtþiBI xageRkA (Exogenous Shocks Facility-ESF) edIm,I 

pþl;karKaMRTEpñkeKalneya)ay nig CMnYysm,TanEpñk hirBaØvtßúdl;bNþaRb 

eTsRkIRkmankMritR)ak;cMNUlTab EdlkMBugRbQmnwgvibtiþEdlminGac 

RKb;RKg)an ¬emIlenAelITMB½r 23¦. cMeBaHbNþaRbeTsRkIRkmankMritR)ak;cM

NUlTabEdlRbQmmuxnwgbBaðalM)akEpñkCBa¢IgBaNiC¢kmμ edaysarEteRKaH 

FmμCati b¤ kMENTMrg;BaNiC¢kmμBhuPaKI b¤ eTIbnwgegIbBICemøaH mUlniFirUbiy 

vtßúGnþrCati )anerobcMynþkarpþl;karRTRTg;\NTankñúglkçxNÐsm,TanenA 

eRkamkar {]btßmÖCMnYyseRgÁaHbnÞan;BIeRKaHFmμCati} nigynþkarsmahrNkmμ 

BaNiC¢kmμ (TIM) nig CMnYyseRgÁaHbnÞan;sMrab;RbeTsegIbecBaJBICemøaH.

 enAkñúgyuT§saRsþry³eBlmFümrbs;mUlniFirUbiyvtßúGnþrCati  ¬sUmemIl 

TMB½r 7¦ EdlTTYl)ankaryl;RBm BIRbeTsCasmaCikkalBIkic©RbCMunaniTaX

rdUvqñaM 2006 sßab½nenHnwgxitxMsMritsMraMgtYnaTIrbs;xøÜnbEnßmeTot enAkñúg   

bNþaRbeTsRkIRkmankMritR)ak;cMNUlTab . TI1> sßab½nenHnwgRtUvepþatelI  

bBaðasMxan;sMrab;RbeTsnImYy² edIm,IsMerc)annUvesßrPaBma:RkUesdækic© kar   

EbgEckkargarrbs;xøÜnCamYyFnaKarBiPBelak nig pþl;lkçxNÐ Tn;Pøn;sMrab; 

kmμviFI\NTanrbs;xøÜn. TI2> mUlniFirUbiyvtßúGnþrCati nwgvaytMélfaetIlMhUr 

CMnYyeRKagTuksmRsb eTAnwgesßrPaBma:RkUesdækic© nig cMNay)a:n;sμanedIm,I

sMerceKaledAGPivDÆn_rbs;RbeTsnImYy² b¤ y:agNa RBmTaMgeFVIGIV²eRcIn 

EfmeTot CamYyRbeTsGñkpþl;CMnYy . TI3> mUlniFirUbiyvtßúGnþrCati nwgFana 

faRbeTsEdlTTYlplBICMnYylb;bMNulnwgminbegáInbMNul[Cab;CMBak;eRcIn

elIslb;CafμImþgeToteLIy. 

bBaðaBaNiC¢kmμ nig karcrcaBaNiC¢kmμ Doha Round

BaNiC¢kmμmanskþanuBlsMxan;CagCMnYy kñúgkarCYyRbeTskMBugGPivDÆn_[ 

mankarrIkcMerIn ehIymUlniFirUbiyvtßúGnþrCati bnþsgát;F¶n;eTAelIsar³sMxan;  

CasklénkarcrcaBaNiC¢kmμTIRkugdUha ¬Edl)ancab;epþImkalBI qñaM 

2001¦. ebIKμankic©RBmeRBogdUha kMeNInesdækic©TUTaMgBiPBelaknwgman 

el,ÓnyWtCag ehIyesdækic©BiPBelakBi)akFn;RTaMnwgvibtþiesdækic© . enA 

kñúgbribTénkarsMerceKaledAGPivDÆn_shsvtS mUlniFirUbiyvtßúGnþrCati cg; 

eXIBaJnUvlT§pld¾eCaKC½yRbkbedaymhic©tamYyBIkic©crcaTIRkugdUha . kar

RbwgERbgkñúgkarkat;nßyPaBRkIRk nig eRtomTTYlplBIkic©RBmeRBogenHEdl

nwgeFVI[RbtükSnUvkic©snüaGPivDÆn_rbs;xøÜnCaBiessenAkñúgkarkMENTMrg;eKal 

neya)ayBaNiC¢kmμksipl kñúgbNþaRbeTsGñkmanR)ak;cMNUlx<s; . kñúg   

kMLúgkic©RbCMunaniTaXrdUv qñaM2006 rbs;xøÜn mUlniFirUbiyvtßúGnþrCati )an      

GMBavnavdl;RbeTsCasmaCikTaMgGs;[CYysMerckic©RBmeRBogmYy Edl   

GnuBaØat[RbeTsRkIRk GacTaBaJykRbeyaCn_BIkalanuvtþPaBénsmahrN 

kmμBiPBelaktamry³ esrIPavUbnIykmμBaNiC¢kmμRbkbedaymhicäta. mUl

niFirUbiyvtßúGnþrCati)anGMBavnav[bBa©b;karcrcadUhaenAcug qñaM 2006 .

 mYlniFirUbiyvtßúGnþrCati )annigkMBugcUlrYmcMENkKaMRTdl;karebIkcMhr 

RbB½n§BaNiC¢kmμGnþrCati. enAkñúgqñaMsareBIBn§ 2005 mUlniFirUbiyvtßúGnþrCati  

)anebIk[eRbIR)as;ynþkarsmahrNkmμBaNiC¢kmμ (TIM) edIm,ICYyRbeTs   

TaMgLaykñúgkaredaHRsaynUv»nPaBCBa¢IgBaNiC¢kmμ EdlekItecBaJBIkar    

Gnuvtþn_ énkic©RBmeRBogdUha nig CaTUeTAekItBIkareFVIesrIPavUbnIykmμBaNiC¢

kmμ edayKμankarerIseGIgrbs;RbeTsnana . ynþkar (TIM) enH )anGnuBaØat[  

smaCikTaMgLayrbs;mUlniFirUbiyvtßúGnþrCati GacesñIsMunUvCMnYyhiBaØvtßúeRkam 

kmμviFI\NTanrbs;mUlniFirUbiyvtßúGnþrCatiEdlmanbc©úb,nñ edIm,IbMeBBaJtRmUv

karKNnICBa¢IgTUTat;EdlTak;TgnwgBaNiC¢kmμCabeNþaHGasnñ .

 eBlEdlkic©RBmeRBogrbs;GgÁkarBaNiC¢kmμBiPBelaksþIBIvaynPNÐ nig 

sMelokbMBak;RtUv)anputkMNt; enAcugqñaM 2004 Ca]TahrN_ dUcCasaFarN³

rdædUmInik)anTTYlnUvkarKaMRTeRkamynþkar TIM EdleFVI[RbeTsenH køayeTA 

CaRbeTsTI2 )anTTYlCMnYyenHbnÞab;BIbg;køaEdsenAkñúgqñaM 2004 . kic©     

BiPakSaCamYybNþaRbeTs CasmaCikdéTeTotk_kMBugEtdMeNIrkar . lT§PaB

TTYlCMnYyeRkamynþkar TIM )anCYysMralkarRBYy)armÖN_ rbs;bNþaRbeTs 

kMBugGPivDÆn_mYycMnYn cMeBaHsm<aFénkMENtMrUvd¾F¶n;F¶rEdlkic©RBmeRBogdUha 

sgát;mkelIRbeTsTaMgenH . 

 edIm,ICYyFana[)anfa bNþaRbeTsCasmaCikGacTaBaJykRbeyaCn_BI 

kalanuvtþPaBesrIPavUbnIykmμ BaNiC¢kmμBhuPaKIenH mUlniFirUbiyvtßúGnþrCati 

)anRbkan;yknUvviFankardUcxageRkam³

• pþl;CMnYybec©keTsenAkñúgvis½ynana dUcCakMENTMrg;Ky kMENTMrg; Bn§dar 

nig Bn§naMcUl nig karbegáIn KuNPaBTinñn½yepSg² .

• cUlrYmviPaKTandl;karsikSaRsavRCavGMBI]bsKÁTaMgLay EdlraraMgdl; 

smahrNkmμBaNiC¢kmμ enAkñúgbNþaRbeTsmankarGPivDÆn_Tab EdlCaEpñk

mYyénkic©xitxMRbwgERbgGnþrsßab½n EdldwknaMedayFnaKarBiPBelak .

• kMNt;ral;skþanuBlhaniP½y nig CYybNþaRbeTsTaMgenHeGayyl;BIGtß 

RbeyaCn_énsmahrNkmμ GnþrCati .

• vaytémøGMBIplb:HBal;edaysarkMENTMrg;BaNiC¢kmμ dUcCa plvi)akén    

]btßmÖFnEpñkksikmμEdlfycuH nig kar)at;bg;bnþicmþg²nUvlkçxNÐGnueRKaH 

karbBa©b;RbB½n§kUtavaynP½NÐ .



dIm,ITTYl)anBt’manedayÉkraCü cMeKaledA nig edayRkasERklGM 
BIkarGnuvtþn_rbs;mUlniFirUbiyvtßúGnþrCati RkumRbwkSaRbtibtþi )anbegáIt 
eLIgnUvkariyal½yvaytMélÉkraCümYy (Independent Evaluation    

Office-IEO) kalBIEx kkáda qñaM 2001 . cab;taMgBIeBlenaHmk 
kariyal½yvaytMélÉkraCü )anpþl;r)aykarN_lMGitCabnþbnÞab;elIRKb;Tidæ   
PaBénkargarrbs;mUlniFirUbiyvtßúGnþrCati. r)aykarN_TaMgenaH CYybgðajGMBI
karEkERbEdlcg;)anenAkñúgeKalneya)ay nig kic©Rbtibtþikar. kariyal½y 
vaytMélÉkraCü Gnuvtþkargarrbs;xøÜnedayÉkraCüBIKN³RKb;RKg nig buKÁlik 
rbs;mUlniFirUbiyvtßúGnþrCati  ehIyk¾minsßitenAeRkamkarRKb;RKgrbs;Rkum 
RbwkSaRbtibtþiEdr. kariyal½yvaytMél ÉkraCümanelak  fUm:as  eG b‘Åns_ 
(Thomas A. Bernes) Canayk nig manbuKÁlik 12 nak;epSgeTot EdlPaK 
eRcInRtUv)aneRCIserIs BIeRkAmUlniFirUbiyvtßúGnþrCati nig xøHCaTIRbwkSa .
 eKhTMB½rrbs;kariyal½yvaytMélÉkraCü ¬www.imf.org/ieo¦ pþl;CUnnUv 
Bt’manlMGitGMBIlkçnþik³ kargarrbs;xøÜn kargarmkTl;bc©úb,nñ sßanPaBKMerag 
kMBugGnuvtþ r)aykarN_vaytMél nig GMBIsikçasala nigskmμPaBTMnak;TMng 
kargarxageRkAepSgeTot . eKhTMB½renH k_)anpþl;«kasdl;GñkBak;B½n§Edl 
mancMNab;GarmμN_ ¬GaCJaFrRbeTsCasmaCik GñksikSaRsavRCavnana 
GgÁkareRkArdæaPi)al nig smaCiksgÁmsuIvild_éTeTot¦ cUlrYmR)aRs½yTak;Tg 
CamYykariyal½yvaytMélÉkraCüenAkñúgkarkMNt;kmμviFIkargarrbs;xøÜn kar 
kMNt; lkçnþik³kargarsMrab;karsikSanimYy² nig karpþl;nUvviPaKTanRbkbeday
xøwmsarcMeBaHkarsikSaTaMgenaH.
 kariyal½yvaytMélÉkraCüerobcMkmμviFIkargarrbs;xøÜn edayQrelImUl 
dæanénkarBiPakSaépÞkñúg nig karBieRKaHeyabl;xageRkAedayTUlMTUlay .       
esckþIRBagÉksarGMBIbBaðaTaMgLaysMrab;karvaytMél RtUv)anpSBVpSayenA 
kñúgeKhTMB½r sMrab;karTTYlmtieyabl;BIsaFarNCnsMrab;TaMgkarsikSaEdlxøH 
)anbBa©b; nig xøHeTotkMBugdMeNIrkar .
 kñúgkarerobcMkmμviFIkargarsMrab;eBlGnaKt kariyal½yvaytMélÉkraCü 
)ankMNt;RbFanbTeRcIn sMrab;karvaytMélkñúgry³eBlmFüm edayqøúHbBa©aMg 
BIsMeNIrCaeRcInTTYl)anBIPaKIBak;B½n§xageRkA RBmTaMgBInaykRbtibtþinana 
KN³RKb;RKg nig buKÁlikrbs;mUlniFirUbiyvtßúGnþCati .

 
 
 
 
 
 
 
 
 
 
 
 
 
 

  kñúgqñaM 2006 kariyal½yvaytMélÉkraCüxøÜnÉg RtUv)anvaytMéleday   
KN³kmμkarÉkraCüBIxageRkAmYy . Ep¥kelIr)aykarN_rbs;KN³kmμkarenH    
RkumRbwkSaRbtibtþiGnum½tyl;RBmfa kariyal½yvaytMélÉkraCü )anbMerImUl  
niFirUbiyvtßúGnþrCati)anya:gl¥RbesIr ehIyTTYl)ankarKaMRTya:gTUlMTUlay BI
sMNak;PaKIBak;B½n§CaeRcIn . KN³kmμkarÉkraCük¾)ankt;sMKal;cMNucmYycMnYn
sMrab;BRgwgkariyal½yvaytMéledayÉkraCü EdlcMNucTaMgenHkMBugRtUv)an 
tamdanbnþ . RkumRbwkSaRbtibtþik_)anGnum½tyl;RBmpgEdrfa mUlniFirUbiyvtßú 
GnþrCatienAbnþRtUvkarkariyal½yvaytMélÉkraCü edIm,IrYmcMENkdl;vb,Fm’ 
eronsURtrbs;sßab½nenH nig edIm,ICYysMrYldl;karRKb;RKg nig GPi)alkic©rbs;
KN³kmμaFikarRbtibtþi . 
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kariyal½yvaytMélÉkraCü (IEO)

edIm,IbegáIntmøaPaB nig KNenyüPaB rbs;mUlniFirUbiyvtßúGnþrCati

fμI²enH kariyal½yvaytMélÉkraCü )anbBa©b;nUvkarvaytMélcMnYnBIr Bak;B½n§nwgynþkar 
segátkarN_ EdlCaskmμPaBsñÚlsMxan;rbs;mUlniFirUbiyvtßúGnþrCati . vis½yCak;lak; 
sMxan;² EdlCakmμvtßúénkarvaytMélenH KWkmμviFIvaytMél vis½yhirBaØvtßú (Financial 

sector Assessment Program-FSAP) nig karsegátkarN_BhuPaKI ¬Multilateral 

Surveillance¦. r)aykarN_ )anrkeXIBaJktþaviC¢manCaeRcInkñúgenaHrYmmanKuNPaBén 
karviPaKenAkñúgr)aykarN_segátkarN_BhuPaKI nig karrIkcMerInelceFøacMeBaHsmtßPaB 
rbs; mUlniFirUbiyvtßúGnþrCati  enAkñúgkarsegátkarN_EpñkhirBaØvtßú EdlCalT§plénkmμviFI 
FSAP . CamYyKñaenHEdr kariyal½yvaytMélÉkraCü)anbgðaBaJnUvvis½ysMxan;²CaeRcIn
RtUvkarelIkkMBs; énkarsegátkarN_CarYm .

sMrab;KMerag FSAPs PaBRbQmsMxan;²man³
• FanaeGay)annUvvisalPaBRKbdNþb;kñúgeBlGnaKt elIRbeTssMxan;²CaRbB½n§ .
• edaHRsaybBaðaqøgEdn ¬EdlPaKeRcInminRtUv)aneKykcitþTukdak;rhUtmkTl; 
 bc©úb,nñ¦ . nig

• cat;viFankar edIm,IbegáInsmahrNkmμCamYynwgkartamdaneTVrPaKICaTUeTA . sma 
 hrNkmμenHenAmanbBaðaenAeLIy .

 Bak;B½n§nwgkartamdanBhuPaKI karvaytMél)ansnñidæanfa kargarrbs;mUlniFirUbiy 
vtßúGnþrCati KWTabCag skþanuBlrbs;xøÜn . karvaytMélenH)anpþl;nUvGnusasn_sMrab; 
karpøas;bþÚr dUcxageRkam ³
• RtUveFVIeGaymansmahrNkmμRbesIreLIg rvagEpñkhirBaØvtßú nig ma:RkUesdækic© 
 RBmTaMgkarviPaKeTVrPaKI nig BhuPaKI nig karpþl;Gnusasn_eKalneya)ay .
• RtUveFVIya:gNaeGaylT§plkargarrbs;mUlniFirUbiyvtßúGnþrCatimanlkçN³ {epþat 
 elIGtifiCnCasMxan;} tamry³plitplEdlmanPaBrlUnepþatc,as;Cagmunpþl;sar 
 xøI² nig c,as;las;RBmTaMgkarBRgwgyuT§saRsþTMnak;TMng . nig
• begáInCMruBaJ\T§iBlénRkumRbwkSaRbtibtþi nig KN³kmμkarrUbiyvtßúGnþrCati nig hirBaØ
 vtßú enAkñúgkarRtYtBinitü tamdanBhuPaKI KYbpSMnwgkareRbIR)as;eGay)anRbesIrynþ
 karénkarRbmUlpþMúCaRkumtUc²rbs;bNþaRbeTs EdlmUlniFirUbiyvtßúGnþrCaticUlrYm 

karvaytMélEdl)aneFVIcb;sBVRKb;
• kareRbIR)as;GUsbnøaynUvFnFanrbs;mUlniFirUbiyvtßúGnþrCati .
• tYnaTIrbs;mUlniFirUbiyvtßúGnþrCati enAkñúgvibtþiKNnImUlFnkalBIeBlfμI²enHenA
   RbeTskUer: \NÐÚeNsuI nig eRbsuIl .
• kMENtMrUvsareBIBn§enAkñúgkmμviFIEdlRTRTg;edaymUlniFirUbiyvtßúGnþrCati .
• tYnaTIrbs;mUlniFirUbiyvtßúGnþrCati enAGahSg;TIn kñúgkMLugqñaM 1991-2001 .
• RbsiT§iPaBéndMeNIrkarerobcMÉksaryuT§sa®sþkat;bnßyPaBRkIRk nig kmμviFI
   \NTan edIm,Ikarkat;bnßyPaBRkIRk nig kMeNIn .
• CMnYybec©keTsrbs;mUlniFirUbiyvtßúGnþrCati .
• viFIsa®sþrbs;mUlniFirUbiyvtßúGnþrCati cMeBaHkareFVIesrIPavUbnIykmμKNnImUlFn .
• kmμviFIvaytMélvis½yhirBaØvtßú .
• CMnYyrbs;mUlniFirUbiyvtßúGnþrCati cMeBaHRbeTshSkdg; .
• ynþkarsegátkarN_BhuPaKI rbs;mUlniFirUbiyvtßúGnþrCati .

karvaytMélEdlkMBugeFIV
• lkçxNÐrcnasm<½n§ rbs;mUlniFirUbiyvtßúGnþrCati .
• tYnaTIrbs; mUlniFirUbiyvtßúGnþrCati kñúgkarkMNt;kBa©b;FnFanCMnYyeRkARbeTs
   enAtambNþaRbeTs kñúg]bTVIbGaRhVik-sahara: .
• karpþl;eyabl;rbs;mUlniFirUbiyvtßúGnþrCati cMeBaHeKalneya)ayGRtabþÚrR)ak; .

karBRgwgynþkarsegátkarN_³ emeronTTYl)anBIkarvaytMélfμI²rbs;kariyal½yvaytMélÉkraCü 

e

.



sUcnakrsMxan;² rbs;mUlniFirUbiyvtßúGnþrCati ¬KitRtwméf¶TI 30 Ex emsa qñaM 2006 RbsinebIKμankarbBa¢ak;epSgeTot¦ 1

sMKal; ³
1 tMélduløashrdæGaemrikKittamGRta 1 SDR = 1/47106 ¬éf¶TI28 Exemsa qñaM2006¦ nig KitRtwmelxmUl .
2 esμInwgpldkénFnFanGac»üx©IEdlGaceRbIR)as;)an nig brimaNsrubéntulükar\NTan min Tan;dkykeTAeRbIR)as; 
eRkam\NTankMBugGnuvtþ .
3 KWCargVas;énFnFanmansMrab;karFanahirBaØvtúß»üx©IfIμkñúgqñaMbnÞab; EdlmancMnYnesIμnwgFnFan GaceRbIR)as;)an 
minTan;cuHkic©snüabUk karTiBaJcUlsMrab;ry³eBl 1 qñaM dk tulükarbgáar ¬EdlkMNt;kñúgcMnYn 50/3Ban;lan duløa 

¬34/2ekad SDR ¦enAcugqñaMsareBIBn§ 2006¦. 
4 mUlniFirUbiyvtßúGnþCati manRbPB\NTanBIrEdlGaceRbIR)as;)an RbsinebIRtUvkarsac;R)ak;bEnßm³ TI1/ ynþkarTUeTAsMrab;karxI©R)ak; 
(GAB) nig TI2/ ynþkarfIμsMrab;karxI©R)ak; (NAB). kareRbIR)as;RbPB\NTanTaMgenH cugeRkaybMput KWenAqñaM 1998 . 
5 mUlniFirUbiyvtßúGnþrCati snSMtulükarbgáarvibtþi EdlkñúgenaHmanKNnIFnFanbMrug nig KNnIBiess sMrab;RKaGasnñ KWedIm,IkarBarxøÜn nig 
karBarRbeTs\NTayk CasmaCik BIkarxatbg;kñúgkrNImankarminsg R)ak;km©I . 
Tinñn½y ³ naykdæanhirBaØvtúß rbs;mUlniFirUbiyvtßßßßßßßúGnþrCati  

kmμviFIpþl;R)ak;km©I naeBlbc©úb,nñ
kmμviFI\NTanbMrug  10
\NTanmUlniFiry³eBlEvg 1
\NTansMrab;karGPivDÆn_ nigkat;bnßyPaBRkIRk
     nig \NTankñúgRKamanvibtþiBIxageRkA(PRGF-ESP) 27 

RbeTsEdlx©IR)ak;eRcInCageKbMput
RbeTsTYrKI 13/1Ban;landuløa ¬8/9Ban;lan SDR¦
RbeTs\NÐÚeNsIu 7/6Ban;landuløa ¬5/2Ban;lan SDR¦
RbeTsGu‘yra:hÁay 1/9Ban;landuløa ¬1/3Ban;lan SDR¦
RbeTsG‘uyERkn 1/1Ban;landuløa ¬734lan SDR¦
RbeTsesIub nig m:ugetNaRkU  965landuløa ¬656lan SDR¦

CMnYylb;bMNul sMrab;RbeTsRkIRkEdlCab;bMNulF¶n;F¶r (HIPCs) KitRtwmcugEx emsa qñaM 2006 
)anbMeBBaJRKb;lkçN³vinicä½y nig Qandl;cMNucbBa©b; 19 RbeTs
)anQandl;cMNuceFIVkarseRmccitþ EtminTan;)anbMeBBaJ
     tamlkçN³vinicä½ybEnßmedIm,IQandl;cMNucbBa©b; 10 RbeTs 
)anbMeBBaJlkçN³vinicä½yénPaBCab;bMNul nig kMritR)ak;
     cMNUl enAcugqñaM 2004 ehIyGacRtUv)anBicarNapþl;
     CMnYylb;bMNulsMrab;RbeTsRkIRkCab;bMNulF¶n;F¶r 11 RbeTs 
karcMNaysrubsMrab;CMnYyedaHbMNul HIPC sMrab;RbeTs
     RkIRkCab;bMNulcMnYn 29 EdlQandl;dMNak;
     kaleFIVkarseRmccitþ 41/3Ban;landuløa
 ¬lkçxNÐ NPV KitRtwmcugqñaM 2005¦
karcMNayrbs;mUlniFirUbiyvtßúGnþrCati sMrab;RbeTsRkIRk
     Cab;bMNulTaMg 29 EdlQandl;cMNuceFIVkarseRmccitþ 3/1 Ban;landuløa 
 ¬lkçxNÐ NPV KitRtwmcugqñaM 2005¦

sßanPaBénkarpþl;CMnYyeRkamKMnitpþÜcepþImBhuPaKIsMrab;karlb;bMNul (MDRI)

RbeTsTTYlCMnYy MDRI 20 RbeTs
CMnYysMrab;sgKNnI\NTanFnFanTUeTA 136/2 landuløa ¬89/8lan SDR¦
CMnYysMrab;sg\NTan PRGF-ESF   3/7Ban;landuløa ¬2/4Ban;lan SDR ¦
srub  3/8Ban;landuløa ¬2/5Ban;lan SDR ¦

smaCikPaB  184 RbeTs
TIsñak;karkNþal TIRkugv:asIunetanDIsuI
KN³kmμkarRbtibtiþ 24 smaCik
buKÁliksrub RbEhl 2700 nak;
kUtasrub 310Ban;landuløa 
 ¬213/5Ban;lan SDR)

kUta
RbeTsEdlmankUtaeRcInCageKbMput shrdæGaemrik ¬17/4PaKry  
 énkUtasrub¦
RbeTsEdlmankUtaticCageKbMput )a:LÚ ¬0/001PaKry 
 énkUtasrub¦
FnFan b¤ TunR)ak;»üx©I
FnFanR)ak;[x©IenATMenr EdlGaceRbIR)as;)an2  216/6Ban;landuløa 
 ¬147/2Ban;lan SDR)

smtßPaBFanakar»üx©IsMrab;ry³eBl1qñaMeTAmux3 176/6Ban;landuløa 
 ¬120/1Ban;lan SDR)

RbPB\NTan4

\NTanGaceRbIR)as;)aneRkamynþkarkm©Inana 50/0Ban;landuløa 
 ¬34/0Ban;lan SDR)

TunbMrug
tulükarKNnIbgáar5 11/2Ban;landuløa  
 ¬7/6Ban;lan SDR¦
RTBüskmμepSgeTot
RTBüskmμrkSaTukCamas 103/4lan eGans_
     tMélcuHbBa¢I IMF  8/6Ban;landuløa ¬5/85Ban;lan SDR)

     tMélTIpSar 66/6Ban;landuløa ¬kñúgtMél 
 duløa644/0¼oz¦
\NTanCMBak;
\NTansrub 34/1Ban;landuløa 
 ¬23/1Ban;lan SDR¦
     \NTanpþl;CUnRbeTsmankMritcMNUlTab
          enAkñúglkçxNÐsm,Tan 5/8Ban;landuløa ¬3/9Ban;lan SDR)

     \NTanpþl;CUnRbeTssmaCikepSgeTot 28/3Ban;landuløa ¬19/2Ban;lan SDR)

naykdæanmuxgar nig esv:akmμBiessnana

1 BImunehAfaKN³kmμkarRksYgrYménRkumRbwkSaPi)alrbs;FnaKar 
  BiPBelak nigmUlrUbiyvtßúGnþrCati sMrab;karepÞrFnFanBiteGayeTA
  RbeTskMBugGPivDÆnana.
2 skmμPaBTaMgLayrbs;naykdæanTaMgenHkMBugEtRtUvRc)ac;bBa©ÚlKña .
3 P¢ab;CamYykariyal½yrbs;naykRKb;RKg .

RkumRbwkSaPi)al KN³kmμkarrYmmUlniFirUbiyvtßúGnþrCati
FanaKarBiPBelak1KN³kmμkar rUbiyvtßúGnþrCati nig hirBaØvtßú

KN³kmμkarRbtibtiþ kariyal½yvaytMélÉkraCü

naykRKb;RKg
naykRKb;RKgrgnana

naykdæantamtMbn;nana Bt’man nig TMnak;TMng esv:akmμ KaMRT

kariyal½y énkarRKb;RKg
CMnYybec©keTs

naykdæan GaRhik

naykdæan GasIu)a:sIuhiVk

naykdæan GWr:ub

kariyal½ynana 
enA GWr:ub

naykdæan mCwÄmbUBa’
nig GasIukNþal

naykdæan TVIbGaemrik

naykdæan hirBaØvtßú

naykdæan sareBIBn§

viTüasßan IMF 

viTüasßan GahiVkrYm 

naykdæan TIpSar
mUlFn GnþrCati2

naykdæan nitikmμ
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naykdæan RsavRCav
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viTüasßan 
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naykdæan TMnak;TMngxageRkA naykdæan FnFanmnusS

naykdæan elxaFikar

mUlniFIrUbiyvtßúGnþrCatiRtUv)anerobcMy:agdUcemþc

naykdæanRbB½n§
rUbiyvt ßú nighirBaØvtßú2

naykdæantak;Etg
eKalneya)ay nigBinitüeLIgvij

kariyal½ytMbn;GasIu nig):asIuhVik3
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shRbCaCati3
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