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Annex

Directos welcomed the semgthening of the
global econom during 1999 led by rapid recov-
eries in most of the @is-hit Asian economiespre-
liminary indicaions of a long-aaited tunaround in
Japan, shallaver-than-epected dwntums in Bazil
and Russiaa firming of actvity in much of westen
Europe and ong@ing gowth in the US. econory.
They noted tha a reduction in ifhancial maket ten
sions is suppaing growth in mary emeging maket
economiesa rumber of vhich have also been helped
by increases in someelk commodities gces,includ-
ing oil. Economic actity in the industial world,
meanwhile, is being undgrinned ly geneanlly benign
inflation, low interest ates,and impoved fscal posi
tions in most cases. Rictos also concued with the
staf’s piojections of a fuher pikup in gowth in
2000, with expected mild slvdowns in the US. and
Canada ma than ofiset by stronger actvity in other
industial counties and in most emging maket
economies.

Neverthelesswhile Directors agreed thathe iisks
surrounding these pjections @pear to begasonbly
well balancedseveral speakrs emphasigd the un
cettainties still surounding the global outlook. Of
patticular concen is the potential>¢ent and global
impact of a slwdown in the United Stes. Most
Directoss agreed tha sud a slavdown is inevitable
and needed in we of rising domestic andx¢emal
imbalances in the \$. econory. However, several
noted th&a smooth tnsition to a sonvehat slover
and moe sustainble rate of gowth, as in the baseline
projections,could not be taén for granted Moreover,
they and othes questioned tether gowth in Jpan
and Euope would be suiciently robust to compen
sde for the efects of slaver expansion in the United
Staes,and pointed to theigks tha sud a slavdown
could pose to the dgile recoveries nav appeamng in
crisis-afected emajing makets. Some Dactos
consideed tha, if realized, suc risks would dispo-
portionaely affect deeloping counties’ prospects,
and called dr better polig coodinaion among the

1The staff paper of thewbrld Economic Outlookvas discussedyb
the IMF Executve Boad on Setember 1 and 3,999.This summing
up represents the Chairans summay of the Boad discussions.
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major industial counties. Directos also aknowl-
edged the unceain kut potentialy significant impact
of theY2K problem, including the possibility of ga
ital outflows from vulnegble economies in the com
ing months.

Ensuring Sustainéble Recweries
in Emerging Mar ket Economies

Directos welcomed the stngthening economier
covelies in the dsis-hit economies iAsia. They ob-
served tha the nav-more-gppropriate exchange rates
and impovements in egional trading conditions are
contibuting to ising exports, with fiscal stinulus and
easier monetgr conditions also suppitng growth.
Looking aheada boaderbased pikup in domestic
demand ispected as economic caénce stength
ens. But Diectos also greed tha for the ecovery to
be sustainale and in oder to educe the vulnebility
to extemal sho&s, programs of stuctural reforms
need to be vigrously pursued focusing in parcular
on the banking and cporate sectos, including copo-
rate govemance In this egard, they noted th&plans
for stengthening theiriancial secta in these coun
tries ae lagely in place but undescoed the impor
tance of their full implement®n. They noted thathe
overall costs of ehailitating the banking secterae
still undear, paitly because of the uch slover pace of
cormporate restuuctuiing. Several Directos pointed to
the iisk tha further ounds of bank ecaitalization
could be equired with the associad costs eentually
shifted to taxpgers. Directoss uiged the countes con
cemed not to allv recent impovements in economic
conditions to become aqiext for slaving the pace of
structural change.

Directoss concured with pojections br contiruing
growth in China and Indiaput also noted some
important concems @out these economies. In the
case of Chinathey suggested tharapid restiuctuing
of stae enteprises and theirfiancial sector should
be a poligy priority, with some iscal consoliddon
required oser the medium ten given the lilely costs
of these eforms. For India, while welcoming the
way in which the authdties hare manged the
econony to endle it to weaher the inancial cisis
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affecting theAsian region, Directols considezd tha
the longrterm outlook would be stengthened
through measws to ein in the lage pullic sector
deficit, combined with wideangng stuctural
reforms to libealize labor and poduct makets and
the tade egime. A few Directos pointed to the
lessons to be leaed flom the cautious pproac
adopted b these countes to global economic and f
nancial intgration.

In consideing the dvergent perbrmance of
economies in Lin America, Directos noted the im
proved outlook br Brazil and Me&ico, but expressed
concen &out economic difculties in other counies
in the egion. Seeral Directos sugested tha the
rapid recovery in Brazil reflected the ifm implemen
tation of measuws intoduced in esponse to theecent
economic asis. They and othes cautionedhowever,
tha the economic situen was still fragile, and thg
undescored the needodfr contirued brceful actions,
including efective implementdon of the nev infla-
tion-taigeting frameavork and pulic sector eforms di
rected & strengthening xpenditue contol and ev-
erue perbrmance Directos noted thathe pospects
for contirued ecovery in Mexico would be tosely
tied to deelopments in the 1$. econory. Directois
undescored tha the ecovery would also be supptad
by decisve eforts to adlress the paistent veak
nesses in the banking sector since the 1994/86.cr
Directos noted thadifficult extemal trading cond
tions hae contibuted to the economic st@owns in
Argentina,Chile, and otheregional economies; in this
regard, sustainedecovery in Brazil is all the moe im-
portant. On balanceDirectos considezd tha the
risks for Latin America remain on the denside espe
cially in view of difficult extemal financing conditions
and the gpected slavdown in the US. econory, as
well as domestic political undainties.

Tuming to the tansition economiesDirectors
agreed tha the economic dentum in Russia in the
wake of the 1998ifiancial crsis has been made some
what milder than edier expected but tha a wide
range of reforms is needed to suppa sustaineder
covely. These measas indude pultic sector eforms
to takle the pesistent weaknesses inisical perbr-
mance; estuctuting of the banking sectadrawing on
the lagislative framevork and institutionsecenty es
tablished br this pupose; cgporate sector @stiuctur
ing, especial in large stae-ovned entgorises; and a
major efort to improve govemance with a vie, in
patticular, to eradicding coruption,as announcedyb
the authaties. Directoss also noted the impact of the
downtum in Russia on neighbiolg economiespattic-
ulary those with sng tiade links with Russiauith
regard to the stiking divergences in economic perf
mance among theansition economiefirectos con
curred tha the stonger perbrmers were geneally
characteized by a moe adianced st of stuctural
reforms, relaively high cedibility of monetay and
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exchang rate arangementsand willingness to int-
duce frm budgetay measues to limit fscal slippages.
As a esult,these counies hae shaovn greder re-
silience to &temal shogs.

In consideing growth prospectsdr the Midlle East
andAfrica, Directoss aggreed thathe ecent incease in
oil prices was helping to immve the fscal positions
and etemal balances of seral economiesalthough
othess contirued to be adersely affected ly ongoing
weaknesses in non-oil commodityiqas. Diectors
urged counties to liild on the ecent pogress with
fiscal consolidaon and stuctural reforms, including
efforts & diversifying the economies of oilxporting
countiies. Ditectors also g&pressed concarabout the
humanitaian and economic ditulties being rpeii-
enced g Turkey as a esult of the ecent eghquale.

Directos welcomed the ecent impovements in
policy implementdon and gowth perbrmance
among maw of the smaller counts in sub-Sahan
Africa, noting, however, that further eforts ae neces
sal to improve the emironment br profitable invest
ment and gowth. In this egard, they stressed the im
portance of pomoting political sthility and reducing
the occurence of amed conlicts. In view of the secu
lar dedine in non-oil commodity pces, priority
should also bettadched to ceding incentves aimed &a
diversifying production tevard marufactuing and ser
vices. Diectoss also #ached impotance to impoving
accessdr these counigs’exports to makets in the ad
vanced economiesThey concured tha highly in-
debted sub-SahanAfrican counties should tad full
and pompt adantaye of the oppdunity offered by
the HIPC Initidive to intensify and mss ahead with
reforms while beneiting from débot reduction.

Mature Market Economies:Adjustment
Toward Balanced Growth

Directoss discussed the unbalancedttgpa of
growth expelienced ecenty among the United Sies,
Japan,and the ew ara,which has stemmeddm dif-
ferences both in shbterm demanddctos and in un
dellying potential gowth rates.While noting the dti-
cally important ole thd growth in the United Stas
had ecenty played in suppding global actiity, they
consideed tha, as this pttem is not sustairtade in the
medium tem because of its impliti@ans for domestic
and temal imbalancessustained globalxpansion
would require a signifcant ebalancing of gowth.
While these wings in curent accounts & povided
a welcome elief valve for gyclical divergences among
advanced economies and also thesian cisis
economiesthey are unlikely to be sustainedThey
could unwind sla/ly, as in the baseline pjections,or
more rapidly—for example if investos mave out of
dollar assets quity and tigger a n& global slav-
down through a shar deprecidion of the US. dollar
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against the other major cmncies and a major gelc
tion in U.S. equity makets.

Directoss were encouaged ly evidence thagrowth
divergences among the major induakreconomies
had narowed somwhat during the frst half of 1999.
They welcomed the shprpickup in demand inagpan
in the frst quater, signs thathe anticipéed recovery
in the euo ara is on @k, and the modetion—
albeit limited—of demandrgwth in the United Stas
in the second qutar of 1999.They cautionednever-
thelesstha these initial indicaons of corvergence do
not confrm tha a smooth adjustment fahas wt
been estalished

While welcoming the skillful margement of mon
etay policy by the US Fedenl Reseve, mary
Directos areed tha if the recent slavdown in the
U.S. econory were not sustainedthe authaities
would need to consider filmer inceases in shotem
interest mtes to contain inétion pressues. Indeeda
few Directoss felt tha monetay policy had been in
sufficiently tight in the &ce of the contimed suge in
the sto& maket and the unsustaibla growth in do
mestic demandesulting fom the wn-up in asset
prices. Most Diectois, however, consideed tha the
current monetar policy stance \as gpropriate, espe
cially given the ecent inceases in intest etes and
the @sence of lear evidence of ising inflation. Some
pointed in paiicular to the isks tha further monetay
tightening in the United Sts could pose to the still
fragile recovelies in may emeging maket ecoe
nomies. Seeral Directoss believed tha the ecent pe
riod of high gowth, low inflation, and lav unemplgy-
ment in the United Stes could be t&ibuted to
fundamental and sustalrla changs in the econoyn
Several othes, however, suggested thathese positie
recent deelopments wre better gplained ly a seies
of transitoy and specialdctoss tha had stinulated de
mand and put denward pressue on cefain impotant
prices. This goup of Dirctos wamed gainst an
overlly sanguine assessment of the ecoyisnecent
performance and mspects—inkuding the suge in
asset pgces—which could lead to a defan monetay
tightening Directos geneglly agreed tha risks of
overheding in the US. econony would be eacer
baed if prospectve budget supluses led to substantial
tax cuts or inaases in pulr spending Some speak
ers noted thg in the eent of a dntum, the stong
fiscal position wuld povide substantial com to
maneuer.

Turning to deelopments in dan, Directos noted
that the exceptionally rapid growth recoded in the
first quater was one of a umber of signs thathe
econony may be emeging from recessionbut agreed
that the economic situen remained fagile. Most
Directos concured tha, notwithstanding the lorey
tetm need 6r fiscal consoliddon, the suppdive
stance ofiscal poliy should be maintained until e-r
covely in private sector condlence and demandas
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more deally estdlished and thg welcomed the e
cent announcement of arthcoming supplementar
fiscal pakage. But seeral other Diectos questioned
the potential ben&$ from contirued expansionay fis-
cal pakages,pointing to their impliciions for Japan’s
alread/ high dét-to-GDP etio and emphasizing the
growing medium-tem challenges tha Japan fices in
the iscal aea. Diectos areed with the supptive
stance of monetgrpolicy, noting tha the Bank of
Japan’s zro intelest ete poliey would remain g@pro-
priate until defationary concens dissipted A nunm-
ber of Directos sugested thathe ecent apreciaion
of the yen was consistent with the impred economic
outlook and with the adjustmenter time equird in
global curent account imbalanceslthough somexe
pressed concartha further substantial gpreciaion
could jeopadize the pospects dér economic ecovery
both in &pan and in other m@is-hit economies iAsia.
All Directos concured tha the ley requiement br
enduing recovery in Japan was the pwuit of stuc
tural reforms. Prorities indude the dfectve imple
mentaion of the famevork now in place to ehaili-
tate and se&ngthen the banking sect@and futher
improvements in the tax systeiagal framevork, and
competitve ervironment to ppmote entgirise e
structuting and impove coporate govemance
Directos welcomed the indideions of stonger
growth in westen Euope noting the ole played by
the better etemal ewironment,improved husiness
confidence and laver inteest etes in the ewr area
and in seeral other Euopean countes. Dirctos
agreed thathe ecent stengthening in the eaneldive
to the dollarpatially offsetting its edrer dedine, rep-
resented a me consistent with medium-tarfunda
mentals and wuld not theaen pospects dr stionger
growth. Neverthelesssome Diectols considezd tha
the outlook dr sustainedeacovery in the major conti
nental counies was not obust,and a é&v sav some
scope or a futher cut in inteest etes if recovery in
Europe were to fll shot of expectaions. Other
Directoss, however, thought thathe pesent balance of
risks ppeaed to be on the upsideith the possibility
of a stonger than curently expected uptur. Several
Directoss sugested thaamore rapid fiscal consolida
tion was needed in most Eapean economies inaer
to reduce opprssve tax lurdens,lower public debt,
and pepare for the fscal pessues aising from popu
lation aging. Directos agreed thathe other main pel
icy challenge in Euppe is to adress stuctural rigidi-
ties, patticulary in view of the high leel of stuctural
unemplgment in nuch of the eun area.

Safeguarding Macroeconomic Staility
at Low Inflation

Directoss concured tha the industial counties
have nav adhieved reasonble price stéility, and tha
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significant pogress has also been madedgducing in
flation to lov rates in most deeloping and tnsition
economiesThey agreed thathis success in ctailing
inflation was mainy the lesult of detanined and p-
longed polig efforts, reflecting the widesprad pubc
perception tha high and wlatile inflation is detimen
tal to sustainble economic gowth and deelopment.
However, Directois noted thg while the esthlish-
ment of easonble piice stadility is necessarto saé-
guad macpbeconomic staility, it is not suficient.
Indeed the frequeng and seerity of financial crses
during the 1990s indidas tha safguading maco-
economic sthility requires poliy atention well be
yond the maintenance ofipe stdility for curently
produced gods and seices.

With inflation in industial counties aeraging
about 1 percent,and with a amber of countes ha-
ing adopted xplicit inflation tagets,the question of
what constituteseasonhble price stdility, and hev to
maintain it, has @ined inceased elevance br the
conduct of monetarpolicy. Directoss ayreed tha at-
tempts to eliminge shot-run fluctuaions in infation
would be neither desble nor pactical.The best thia
can be algsieved is epasonhle price stability over the
medium tem—a goal usual consistent with the peol
icy objective of output sthailization over the couse of
the husiness ycle. Directoss furtther iecaynized tha
the conduct of monetapolicy at low rates of infation
required caeful anaysis of among other thingghe
effects of nominal igidities on economic peof-
mance—in pdicular, the implicaions of esistance to
reductions in nominal ages br equilibium output,
and of the ero floor to nominal intezst etes br the
effectiveness of monetarpolicy. Some Diectors &-
pressed the vie that further detailed angsis in these
areas is equired Several speakrs pointed to the dan
gers resulting fom defationaly expectdions becom
ing ingrained and to the cuent dificulties in dpan in
trying to stinulate economic actity when oficial in-
terest mtes hae been déctively reduced to €ro in an
environment of mild ddétion.

Some Diectoss agued thathe theds to macoece
nomic stdility from piice dedines would differ
gredly depending on wether the pce dedines oigi-
naed from widespead andapid tednical pogress or
whether thg were caused Y persistent ggregate de
mand detiencies,and tha this diference vas ele
vant for economic polig because theofmer eason
for piice detines need not pose #ifulties.

One of the most dilcult questions elaed to the
conduct of monetgr policy a present, Directos
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noted is whether and he to react to the psistent
boom in asset pres in maw industial counties,and
in the United Sties in paticular. While inflation in the
prices of curently produced gods and seices has
remained lav and shwn little if any sign of neatem
acceleation, equity pices in mag counties hae
reated levels tha are difficult to justify on the basis
of fundamentals as ceentionaly deined In this
contet, several Directos refered to ecent &peti-
ences of ising economic andirfancial vulneability
resulting fom rpid growth in asset peces, as in
Japan,the United Kingdomand the Nadic countres
in the lae 1980s and elyr1990s angdindeed in mary
Asian counties moe recenty. Directos pointed to
the iisks tha a sudlen corection of asset pres mg
entail for macoeconomic staility, and considexd it
important for economic polig to modeate the ae
verse efects on output and empiment of sub an oe
currence Several speakrs emphasied, however, tha
the response of polic to asset pce morements
should be symmaétral—tha is, policy should espond
not only to shap dedines in asset jges,but also to
unsustainble increases thathreaen to disupt the -
nancial system and the econpmmore bioadl.
Without sudr symmety, there would be a isk tha
monetay policy could contibute inadertently to ex-
cessve optimism and the ocance of pice bubbles
in asset mdets.

While agreeing on these prciples, Directois were
less cetiain dout hav this objectve could actuajl be
achieved and theale asset pces should phain the
design and conduct of monetarpolicy. Most
Directorss areed thanot enough is knen aout the
deteminants of asset jmes and their inteiction with
output and inftion to be &le to esthlish defnite
rules linking asset jres to sthilization policies.At
the same timeDirectos recaynized tha asset pce
movements can contairalugble informetion on futue
output and inftion trends,and should thefore be
taken into considetion in setting monetarpolicy.

A number of Diectors sugyested thacorventional
macioeconomic policies—irdading monetay pol
icy—are not in themsebs suficient to saéguad
against the isks of inancial distess and banking sec
tor difficulties arsing from booms andusts in asset
prices.This challeng also has to be mey prudential
regulaion and supetision, which should aim tapre-
venting excessve risk-taking ly financial maket par

ticipants and tastrengthening their balance sheets so

as to be betterbte to resist suden svings in asset
prices.
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he stéistical gopendix pesents histacal daa, as

well as pojections. It compses bur sections:
AssumptionsPata and Cowentions,Classifcation of
Counties,and Stéstical Tables.

The assumptions undging the estimees and pr-
jections br 1999-2000 and the mediumstescenao
for 2001-2004 & summaired in theifrst sectionThe
second section prvides a gneal desciption of the
daa, and the coventions usedadr calculaing county
group compositesThe dassiication of countres in
the \arious goups pesented in th&\brld Economic
Outlookis summaized in the thid section. Note tha
the goup of adanced economies ihges Isael and
four nevly industialized Asian economiesyhich all
were adled to the industl county group in the Ma
1997 issue of theworld Economic Outlook.

The lastand mainsection compses the stistical
tables. Dda in these tales hae been compiled on the
basis of inbrmation available through ealy Sep-
tember 1999The fgures br 1999 and bend ae
shavn with the same dgee of pecision as the his
torical figures solegy for corvenience; since tlyeare
projections,the same dgee of accuacy is not to be
infered

Assumptions

Real efectve exchange rates for the adanced
economies & assumed temain constanttaheir as-
erage levels duing the peiod July 26—August 16,
1999. for 1999 and 200@hese assumptions inypdv-
erage U.S. dollar/SDR cowersion rtes of 1.362 and
1.367,respectiely.

Estalished policies of naional authoities ae as
sumed to be maintainedlhe moe specifc policy as
sumptions undéying the pojections br selected ad
vanced economies@adesdbed in Boc 1.2.

It is assumed thathe price of oil will average
$16.70 a bael in 1999 and $18.00 a lakin 2000. In
the medium ten, the oil pice is assumed temain
unchanged in eal tems.

With regard to interest iates it is assumed thahe
London interbank déred ite (LIBOR) on six-month
U.S. dollar dgosits will arerage 5.4 pecent in 1999
and 6.1 pazent in 2000; thathe thee-month cifi-
cae of deosit ete in Bpan will avrerage 0.2 pecent in
1999 and in 2000; and thdne thee-month interbank
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deposit rate for the euo will average 3.0 pecent in
1999 and 3.5 peent in 2000.

With respect tointroduction of the ew; on
December 31,1998 the Council of the Eopean
Union decided thaeffective Jarnuary 1, 1999,the ir
revocably fixed cowersion rates betveen the euwr and
currencies of the member & adopting the earae:

1 euo = 40.3399 Belgan francs
= 1.95583 Deutshie mak
= 166.386 Spanish pesetas
= 6.55957 Frend francs
= 0.787564 Irish pounds
= 1,936.27 ltalian lire
= 40.3399 Luxemboug francs
= 2.20371 Nethetands guildes
= 13.7603 Austian saillings
= 200.482 Portuguese escudos
= 5.94573 Finnish makkaa

See Ba 5.4 in the October 1998brld Economic
Outlookfor details on ha the cowersion tes were
estdlished

Data and Cornventions

Data and pojections dr 182 counies form the sta
tistical basis dr the World Economic Outlook(the
World Economic Outlook dabase).The daa ae
maintained joint by the IMF’'s Reseah Depaitment
and aea d@atments,with the later regulady upda-
ing county projections based on consistent global as
sumptions.

Although ndional staistical agencies a& the ulti
mate poviders of histoical daa and dehitions, inter-
national oiganizdions ae also inolved in stéistical
issueswith the objectie of hamonizing methodolo
gies for the néional compildion of stdistics, includ-
ing the anaftical framevorks, concets, definitions,
classifcations, and \aluaion procedues used in the
production of economic diatics. The World Eco
nomic Outlook dtebase eflects inbrmaion from
both naional souce agencies and inteetional oiga-
nizations.

The completion in 1993 of the conghrensie revi-
sion of the standdized System of N@nal Accounts
1993 (SNA) and the IMFs Balance of BRyments
Manual (BPM) represented impdant impovements
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in the standals of economic stestics and angkis?
The IMF was actiely involved in both pojects,par
ticulaly the nev Balance of Byments Manal, which
reflects the IMF$ special interst in counies’ exter-
nal positions. &y changs intoduced with the ne
Manual were summairzed in Bo 13 of the Mg 1994
World Economic OutlookThe pocess of adating
countrly balance of pgments d&a to the denhitions of
the nev BPM began with the Ma 1995 World
Economic OutlookHowever, full concodance with
the BPM is ultimaely dependent on the pvision by
national staistical compiles of revised county daa,
and hence th&\brld Economic Outloolestimdes ae
still only patially adgted to theBPM.

Composite d@ for county groups in theWborld
Economic Outloolkare either sums or @ighted aer-
ages of d#& for individual counties. Arithmetically
weighted &erages ae useddr all dda except inflation
and mong growth for the deeloping and tnsition
county groups, for which geometic averages ae
used The fllowing corventions aply.

¢ County group compositesof exchang rates,in-

terest etes,and the gowth rates of monetar ag-
gregates ae weighted ly GDP cowerted to US.
dollars & maket exchange rates (aeraged orer
the peceding thee years) as a sharof world or
group GDP

e Compositesdr other déa relating to the domestic

econony, whether gowth rates or gtios, are
weighted ly GDP \alued & purchasing pwer
paities (PPPs) as a skeaof total world or goup
GDP2

« Composite unempiaonent etes and emphloment
growth ae weighted ly labor force as a sharof
group l&bor force

 Compositeselaing to the &temal econorg are
sums of indridual county daa after cowersion
to U.S. dollars & the aerage maket exchang
rates in the gars indicded for balance of pa
ments d&a, and & end-of-year maket exchange
rates br deébt denominged in curencies other
than US. dollars. Composites offanges in br-
eign tade wlumes and pces,howvever, are aith-
metic averages of pecentaye changes br individ-
ual counties weighted ly the US. dollar \alue of
exports or impots as a shar of total world or
group &ports or impots (in the peceding gar).

1Commission of the Eopean Commnities, IMF, OECD,
UN, and World Bank, System of N&nal Accounts 1993
(Brussels/Lugmboug, New York, Paris, and Washington,1993);
and IMF, Balance of Ryments Maual, Fifth Edition (Washington,
1993).

2SeeAnnex IV of the May 1993Wbrld Economic OutlookSee
alsoAnne Mare Gulde and Maanne Shulze-Ghdtas,“Purchasing
Power Rarity BasedWeights br the World Economic Outloak in
Staf Studies dr the World Economic OutlookIMF, December
1993),pp. 106-23.
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For cental and easterEuropean countes,extemal
transactions in noncweattible curencies (though
1990) ae corwverted to US. dollars & the implicit US.
dollar/ruble corversion retes obtained trm eat coun
try’s ndional cureng/ exchang rate for the US. do}
lar and br the whle.

Unless otherwise inditad multiyear aerages of
growth rates ae expressed as compound amah rates
of change.

Classification of Countries

Summary of the Country Classiication

The county classifcation in the World Economic
Outlookdivides the world into three major goups:ad
vanced economiegjeveloping counties, and coun
tries in tansition3 Raher than being based onistr
criteria, economic or otherwisehis dassifcation has
evolved over time with the objecte of facilitating
anaysis by providing a easonbly meaningful ogani
zaion of daa. A few counties ae presenty not in
cluded in these m@ups, either because thieare not
IMF membes, and their economies@&not monitoed
by the IMF, or because dabases hae not et been
compiled Cuba and the Demaitic Peoples RepuHtic
of Korea ae examples of countes tha are not IMF
membes, whereas San Mamo, among the acanced
economiesis an eample of an econoynfor which a
daabase has not been completédshould also be
noted th& owing to lak of daa, only three of the ér-
mer repulics of the dissoled Socialist Edesl
Repubic of Yugoslavia (Crodia, the formerYugoslar
Repubic of Macedoniaand Sloenia) ae induded in
the goup compositesof counties in tansition.

Ead of the thee main counyr groups is futher di
vided into a mmber of subgups.Among the ad
vanced economiethe seen lagest in tems of GDP
collectively refered to as the major industt coun
tries,are distinguished as a subgp,and so a the 15
current membes of the Euppean Unionthe 11 mem
bers of the ew alea,and the éur navly industialized
Asian economieshe deeloping counties ae dasst
fied by region, as well as into a omber of anattical
and other goups.A regional breakdavn is also used
for the tassifcation of the counies in tansition.
Table A provides an werview of these standdrgroups
in the World Economic Outlookshaving the umber
of counties in eab group and thegerage 1998 shars
of groups in @gregate PPP-alued GDPtotal exports
of goods and seices,and popul&on.

3As used heg, the tem “country” does not in all casesfer to a
territorial entity thd is a stée as undestood ly intemational lav and
practice It also coers some teitorial entities thaare not stées,but
for which stdistical dda ae maintained on a parte and indpen
dent basis.
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Table A. Classification by World Economic OutlookGroups andTheir Shares inAggregate GDP, Exports
of Goods and Sevices,and Population, 1998
(Percent of total ér group or vorld)

Number of Expotts of Goods
Counties GDP and Sevices Populdion

Shae of total ér

Advanced Advanced Advanced
economies World economies World economies  World
Advanced economies 28 100.0 55.4 100.0 77.9 100.0 15.6
Major industral counties 7 80.2 44.4 63.3 49.3 74.5 11.6
United Staées 37.5 20.8 17.8 13.8 29.5 4.6
Japan 13.4 7.4 8.3 6.5 13.8 2.2
Gemary 9.1 4.5 11.9 9.3 8.9 1.4
France 6.2 3.4 7.4 5.7 6.3 1.0
Italy 5.6 3.1 6.1 4.8 6.2 1.0
United Kingdom 6.0 3.3 7.2 5.6 6.4 1.0
Canada 3.3 1.8 4.7 3.6 3.3 0.5
Other adanced economies 21 19.8 11.0 36.7 28.6 25.5 4.0
Memorandum
Industial counties (former deihition) 23 93.8 52.0 87.4 68.1 90.9 14.2
European Union 15 35.9 19.9 51.7 40.3 40.5 6.3
Euro aea 11 28.0 15.5 41.1 32.0 31.4 4.9
Newly industialized Asian economies 4 5.7 3.2 12.0 9.3 8.5 1.3
Developing Developing Developing
counties World counties World counties World
Developing countries 128 100.0 39.8 100.0 17.7 100.0 77.5
Regional groups
Africa 51 8.3 3.3 10.2 1.8 15.4 11.9
Sub-Saha 48 6.0 2.4 7.7 1.4 13.9 10.8
Exduding Nigeria and Soutlfrica 46 3.6 1.4 4.0 0.7 10.2 7.9
Asia 27 57.5 22.8 459 8.1 67.4 52.2
China 30.1 12.0 17.5 3.1 27.4 21.2
India 11.0 4.4 3.7 0.7 21.3 16.5
OtherAsia 25 16.3 6.5 24.7 4.4 18.6 14.5
Middle East and Eope 17 11.7 4.7 19.2 3.4 6.4 5.0
Westen Hemisphes 33 225 8.9 24.8 4.4 10.8 8.4
Analytical groups
By source of export earnings
Fuel 17 9.7 3.9 16.6 2.9 6.9 5.3
Nonfuel 111 90.3 35.9 83.4 14.8 93.1 72.2
Manufactues 6 55.3 22.0 39.3 7.0 57.4 44.5
Primary products 40 5.1 2.0 6.5 1.2 12.0 9.3
Sewices,income and pivate transers 39 3.8 1.5 4.4 0.8 4.2 3.3
Diversified 26 26.0 10.3 33.3 5.9 19.5 15.1
By external financing source
Net creditor counties 7 2.8 1.1 10.1 1.8 0.8 0.6
Net dédbtor counties 121 97.2 38.7 89.9 16.0 99.2 76.9
Official financing 62 9.4 3.7 8.1 1.4 21.2 16.4
Private financing 34 64.8 25.8 63.6 11.3 451 34.9
Diversified financing 25 23.0 9.1 18.2 3.2 32.9 25.5
Net debtor countries by
debt-servicing experience
Counties with areais and/or
resdeduling duing 1993-97 60 23.4 9.3 22.0 3.9 26.8 20.8
Other net detor counties 61 73.8 29.3 67.9 12.0 72.4 56.1
Other groups
Heavily indebted poor countes 40 4.1 1.6 4.6 0.8 13.2 10.2
Least deeloped countes 46 4.4 1.8 2.8 0.5 13.4 10.4
Middle East and ndn Africa 21 11.6 4.6 17.2 3.0 7.4 5.7
Counties Counties Counties
in transition World in transition World in transition World
Countries in transition 28 100.0 4.8 100.0 4.4 100.0 6.9
Cental and easterEuiope 18 56.5 2.7 63.5 2.8 44.9 3.1
Exduding Belaus and Ukaine 16 45.8 2.2 54.1 2.4 29.8 2.1
Russia 33.9 1.6 29.4 1.3 36.6 2.5
Transcaucasus and ceaithsia 9 9.5 0.5 7.1 0.3 18.6 1.3

1The GDP shars ae based on the pairasing-paver-paity (PPP) aludion of county GDPs.
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Table B. Advanced Economies ¥ Subg oup

Newly Industralized Other
European Union Euro Area Asian Economies Counties
Major industr ial countries
France France Canada
Gemary Gemary Japan
Italy Italy United Stées
United Kingdom
Other advanced economies
Austiia Luxemboug Austiia Hong Kong SAR Australia
Belgium Nethetands Belgium Korea Iceland
Denmak Portugal Finland Singapore Israel
Finland Spain Ireland Taiwan Povince of New Zealand
Greece Sweden Luxemboug China Norway
Ireland Nethetands Switzedand
Portugal
Spain

10n duly 1,1997,Hong Kong was etumed to the Poples Repulic of China and became a Spedalministrative Rejion of China.

A new classiication, the euo area,has been ated
to the Stéstical Appendix br some wriables. The
eulo area compises the counies tha formed the
European Monetar Union as of druary 1, 1999;
namey: Austiia, Belgium, Finland, France Gemary,
Ireland Italy, Luxemboug, the Nethelands,Portugal,
and Spain. Dia shovn are ggregates of county daa
and do noteflect oficial stdistics d this time

General Feaures and Compositions of Goups in the
World Economic OutlookClassification

Advanced Economies

The 28 adlanced economies allisted inTable B.
The seen lagest in tems of GDP—the United Stes,
Japan, Gemary, France Italy, the United Kingdom,
and Canada—constitute the sudngp of major indus
trial countiies, often refered to as the Gup of Seen
(G-7) counties.The curent membes of theEuropean
Union (15 counties) and thenewly industialized
Asian economieare also distinguished as subgps.
Composite dia shevn in the téles under the heading
“European Union”cover the curent 15 member of
the Euppean Union dr all yeass, even though the
membeship has in@ased wer time

In 1991 and subsequeneass, daa for Gemary
refer to west Gemary andthe easter Lander (thais,
the former Geman Demoatic Repubic). Before
1991, economic dea ae not &ailable on a uniied
basis or in a consistent mannklence in tables fea
turing daa expressed as awoial pecent hiang, these
apply to west Gemary in yeas up to and inading
1991, but to unifed Gemary from 1992 onwrd. In
geneal, data on néonal accounts and domestic eco
nomic and ihancial actvity through 1990 ceer west
Gemary only, wheras d& for the cental govem-
ment and balance of paents aply to west Gemary
through dine 1990 and to uméfd Gemary theeafter

Developing Counties

The goup of deeloping counties (128 countes)
includes all countes tha are not ¢assifed as ad
vanced economies or as COUgsrin tansition, to-
gether with a éw dependent taitories for which ade
quée stdistics ae available.

Theregional breakdavnsof developing counties in
the World Economic Outloolkconform to the IMFS
International Fnancial Staistics (IFS) classiica
tion—Africa, Asia, Europg Middle EastandWesten
Hemisphee—with one impotant exception. Because
all of the deeloping counies in Eubpe ecept
Cyprus,Malta,andTurkey are induded in the goup of
countiies in tansition,the World Economic Outlook
classifcation places these tbe counties in a com
binedMiddle East and Eurperegion. In both tassii-
cations, Egypt and the LiganArab Jamahiiya ae in
cluded in this egion, not in Africa. Three adlitional
regional goupings—tvo of them constituting pauof
Africa and one a subgup of Asia—ale induded in
the World Economic Outlookecause of their anai-
cal signifcance These a& sub-Sahaa, sub-Sahaa
exduding Nigeria and SouthAfrica, and Asia exdud-
ing China and India

The deeloping counties ae also assifed accod-
ing to analytical criteria and intoother goups.The
analtical criteria reflect countres’ composition of e-
port eanings and other incomedim aroad a distine
tion between net aditor and net d#or counties,
and for the net detor counties, financial citeria
based on xemal financing sowe and gpelience
with extemal dédt sewicing. Induded as “other
groups”are curently the hesily indebted poor coun
tries (HIPCs), the least deeloped countes, and
Middle East and ntin Africa (MENA). The detailed
composition of deeloping counties in the egional,
anaytical, and other gups is shan in Tables C
through E.
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Table C. Developing Countries by Region and Main Source of Expott Earnings

Sevwices, Diversified
Income and Souce of
Fuel Manufactues Primary Products Private Transers Export Eamings
Africa
Sub-Sahaila Angola Botsvana Benin Camebon
Cong, Burundi Burkina Faso Kerya
Rep. of Centil African CapeVerde Mauritius
Gabon Rep. Comoios Sengjal
Nigeria Chad Djibouti Siera Leone
Cong, Democketic Eritrea SouthAfrica
Rep. of Gambia,The
Cote d’lwoire Lesotho
Equdorial Guinea Mozambique Rep. of
Ethiopia Seychelles
Ghana
Guinea
Guinea-Bissau
Liberia
Madagascar
Malawi
Mali
Mauritania
Namibia
Niger
Rwanda
SéoTomé and
Principe
Somalia
Sudan
Swaziland
Tanzania
Togo
Uganda
Zambia
Zimbabwe
North Africa Algeria Morocco
Tunisia
Asia
Brunei China Cambodia Bhutan Afghanistan,
Darssalam India Myanmar Fiji Islamic St#e of
Malaysia Papua Nev Guinea Kiribati Bangladesh
Pakistan Solomon Islands Maldives Indonesia
Thailand Vietnam Marshall Islands Lao Reoples
Micronesia, Democketic
Fedeeted Stées of Rep.
Nepal Philippines
Samoa Sii Lanka
Tonga
Varuau
Mid dle East and Euiope
Bahmin Cyprus Malta
Iran, Islamic Egypt SyrianArab Rep.
Rep. of Jordan Turkey
Iraq Lebanon
Kuwait Yemen,Rep. of
Libya
Oman
Qaar
SaudiArabia
UnitedArab
Emirates
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Table C (conduded)

Sevwices, Diversified
Income and Souce of
Fuel Manufactues Primary Products Private Transers Expoit Eamings
Westemn Hemisphere
Trinidad and Brazil Bolivia Antigua and Barbda Argentina
Tobago Chile BahamasThe Colombia
Venezuela Guyana Barbados Costa Rica
Hondumas Belize Dominica
Nicaragua Dominican Re. Ecuador
Peru El Sahador Guaemala
Suiiname Grenada Mexico
Haiti Nethefands
Jamaica Antilles
Panama Urugugy
Paraguay
St. Kitts and Neis
St. Lucia
St.Vincent and the
Grenadines

The frst anajtical ciiterion, by souice of &port
eamings distinguishes amongive cdegories: fuel
(Standad Intendional Trade Classi€ation—SITC
3); marufactures (SITC 5 to 9,less 68); nonfuel
primary products(SITC 0,1, 2, 4, and 68);sewices,
income and piivate transers (exporters of sevices
and ecipients of income &ém @road including work-
ers’ remittances); andliversified eport eamings
Counties whose 1990-93xport eanings in ay of
the first four of these dagories accountedor moe
than half of total gport eanings ae allocaed to tha
group,while countres whose &port eanings were not
dominaed by ary one of these tegories ae dassifed
as counies with diversified export eanings (sedable
C).

The fnancial citeria first distinguish beteen net
creditor and net ddotor counties Net ceditor coun
tries ae defned as deeloping counties with positie
net extemal assetstahe end of 1997 Counties in the
much larger net detor goup ae differentided on the
basis of tw adlitional financial citeria: by main
souice of etemal financing and ly expeiience with
debt sewicing>

Within the dassifcation main souce of etemal fi-
nancing three subgoups,based on countrestimaes
of the composition of xemal financing are identi

4If information on the netxdemal asset position is uvailable,
the indusion of counties in this goup is based on hether thg
have cunulated a substantial ctent account sptus over the past
25 yeass to 1997.

SWithin the dassifcation experience with dbt sewicing, a dis
tinction is made beteen counfes with areas or esheduling
agreements (or both) and other netbtie countres. Duing the
1993-97 peod, 60 counties incured extemal payments arears or
enteed into oficial or commecial bank dbét-resteduling aree
ments.This goup of counties is efered to ascounties with ar
rears and/or esteduling duing 1993-97.
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fied: counties rlying largely on oficial financing
counties lying largely on pivate fnancing and
counties with dversified fnancing souces Net
debtor countres ae allocaed to theifst two of these
subgoups accating to whether their dfcial financ
ing, including oficial grants,or their pivate financ
ing, including direct and pdfolio investment,ac
counted 6ér more than twe-thirds of their total
1993-97 mtemal financing Counties tha do not
meet either of these twciiteria are dassifed as coun
tries with dversified financing soures (sefable D).

Theother goupsof developing counties (se€lable
E) constitute the HIPC#heleast deeloped counies
and MEMA countiies. The frst goup compises 40 of
the counties (all except Nigeria) consideed ly the
IMF and theWorld Bank for their dét initiative,
known as the HIPC Inititave.?* The goup of least de
veloped countes compises 46 of the 47 deloping
countiies dassifed as‘least deeloped”by the United
Nations (Tuvalu, not being an IMF membeis ex-
cluded). Fnally, Middle East and ndnAfrica, also e-
fered to as the MEN counties, is a nev World
Economic Outloolgroup, whose composition std
dles theAfrica and Midlle East and Eope egions. It
is defned as theArab Leayue counties plus the
Islamic RepuHic of Iran.

Countries in Transition

The goup of counties in tansition (28 counies)
compiises centl and easter Euilopean countes (in
cluding the Baltic counies), Russia,the other stis

6SeeAnthory R. Boote and KamatUhugge, Debt Relief ér Low-
Income Countes: The HIPC Initigive, Pamphlet Sees, No. 51
(WashingtoniMF, December 1997).
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Table D. Developing Countries by Region and Main External Financing Source

Net Débtor Counties

By main etemal financing soure

Net Creditor Official Private Diversified
Counties Counties financing financing financing
Africa
Sub-Sahail
Angola .
Benin D
Botswana .
Burkina Faso D
Burundi .
Camebon D
CapeVerde .
Cential African Re. .
Chad .
Comoios .
Cong, Democstic Rep. of .
Cong, Rep. of .
Cote d’'lwire .
Djibouti .
Equaorial Guinea .
Eritrea 3
Ethiopia .
Gabon .
Gambia,The .
Ghana .
Guinea .
Guinea-Bissau .
Kerya .
Lesotho .
Liberia .
Madagascar .
Malawi .
Mali .
Mauritania .
Mauritius 3
Mozambique Rep. of .
Namibia .
Niger .
Nigeria .
Rwanda .
SaoTomé and Principe .
Sengal .
Seychelles D
Siera Leone .
Somalia .
SouthAfrica o
Sudan .
Swaziland D
Tanzania .
Togo .
Uganda .
Zambia .
Zimbabwe .
North Africa
Algeria .
Morocco 3
Tunisia o
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Table D (continued)

Net Creditor

Counties Counties

Net Débtor Counties

By main etemal financing soure

Official Private Diversified
financing financing financing

Asia
Afghanistan|slamic Stée of

Bangladesh
Bhutan

Brunei Daussalam .
Cambodia

China

Fiji

India

Indonesia

Kiribati

Lao Reoples Democatic Rep.

Malaysia

Maldives
Marshall Islands
Micronesia Federted Staes of

Myanmar
Nepal
Pakistan

Papua Nev Guinea
Philippines
Samoa

Solomon Islands
Sh Lanka
Thailand

Toncg
Varuau
Vietnam

Mid dle East and Euiope

Bahmin

Cyprus

Egypt

Iran,Islamic Re. of

Iraq
Jordan

Kuwait .
Lebanon

Libya .
Malta

Oman .
Qaar .

SaudiArabia .
SyranArab Rep.
Turkey

UnitedArab Emirates .
Yemen,Rep. of

Westen Hemisphere

Antigua and Barbda
Argentina
BahamasThe

Barbados
Belize
Bolivia
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Table D (conduded)

Net Débtor Counties

By main etemal financing soure

Net Creditor
Counties

Official

Counties financing

Diversified
financing

Private
financing

Brazil
Chile
Colombia

Costa Rica
Dominica D
Dominican Re.

Ecuador
El Sahador .
Grenada

Guaemala

Guyana .
Haiti .
Hondurs .
Jamaica

Mexico

NethetandsAntilles .
Nicaragua o
Panama

Paraguay .
Peru
St. Kitts and Neis

St. Lucia
St.Vincent and the @nadines
Suiiname

Trinidad andTobago

Urugugy
Venezuela

of the ormer Swiet Union,and Mong@lia. The tanst
tion county group is dvided into thee egional sub
groups: centlal and eastenr Eumope Russia, and
Transcaucasuandcental Asia. The detailed coungr
composition is sheon in Table E

One common ftaacterstic of these counies is the
transitional st of their economies dm a centally
administeed system to one based on kedipinciples.
Another is thathis transition ivolves the tansbrma
tion of sizdle industral sectos whose cpital stoks
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have poven lagely obsolete Although seeral other
counties ae also“in transition” from patially com

mand-based economic systemsvdm maket-based
systems (inlkeiding ChinaCambodiathe Lao Roples

Democetic Repulic, Vietnam, and a mmber of
African counties), most of these arlagely rural, low-

income economie®f whom the pincipal dalleng is
one of economic delopment.These counies ae

therefore dassifed in the deeloping county group
rather than in ther@up of counties in tansition.



Classification of Countries

Table E. Other Developing Country Groups

Counties

Heavily Indebted
Poor Counties

Least Deeloped
Counties

Middle East and
North Africa

Africa
Sub-Sahail

Angola
Benin
Botsvana

Burkina Faso
Burundi
Camepon

CapeVerde
Cential African Re.
Chad

Comoiwos
Cong, Democstic Rep. of
Cong, Rep. of

Cote d’'lwire
Djibouti

Equdorial Guinea
Ethiopia
Gambia,The
Ghana

Guinea
Guinea-Bissau
Kerya

Lesotho
Liberia
Madagascar

Malawi
Mali
Mauritania

Mozambique Rep. of
Niger
Rwanda

SaoTomé and Principe
Sengjal
Siera Leone

Somalia
Sudan
Tanzania

Togo
Uganda
Zambia
North Africa

Algeria
Morocco
Tunisia

Asia

Afghanistan|slamic Stée of
Bangladesh
Bhutan

Cambodia
Kiribati

Lao Reoples Democatic Rep.

Maldives
Myanmar
Nepal
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Table E (conduded)

Heavily Indebted Least Deeloped Middle East and
Counties Poor Counties Counties North Africa
Samoa o
Solomon Islands D
Varuau .
Vietnam D
Mid dle East and Euope
Bahmin D
Egypt .
Iran, Islamic Re. of .
Iraq .
Jordan D
Kuwait .
Lebanon .
Libya .
Oman .
Qaar D
SaudiArabia .
SyrianArab Rep. .
UnitedArab Emirates .
Yemen,Rep. of . . .
Westemn Hemisphere
Bolivia D
Guyana o
Haiti D
Hondums .
Nicaragua .

Table FE Countries inTransition by Region

Transcaucasus

Cential and Easter Eulope Russia and Cental Asia
Albania Lithuania Russia Armenia
Belaus MacedoniaformerYugoslar Rep. of Azerbaijan
Bosnia and Heegovina Moldova Geogia
Bulgara Poland Kazakhstan
Crodia Romania Kyrgyz Rep.
Czech Rep. Slovak Rep. Mongolia
Estonia Slovenia Tajikistan
Hungary Ukraine Turkmenistan
Latvia Yugoslavia, Fedeal Rep. of Uzbekistan

(Serbia/Montengro)
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Output: Summary

Table 1. Summary of World Output!

(Annual percent change)

Ten-Year Averages

1981-90 1991-2000 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
World 3.4 3.2 1.8 2.5 2.7 4.0 3.8 4.3 4.2 2.5 3.0 3.5
Advanced economies 3.1 2.4 1.2 2.0 1.3 3.2 2.6 3.2 3.2 2.2 2.8 2.7
United States 2.9 2.7 -0.9 2.7 2.3 35 2.3 3.4 3.9 3.9 3.7 2.6
European Union 2.4 2.0 1.7 1.1 -0.4 2.9 25 1.7 2.6 2.7 2.0 2.7
Japan 4.0 1.3 3.8 1.0 0.3 0.6 1.5 5.0 1.4 -2.8 1.0 15
Other advanced economies 4.6 3.9 2.7 3.5 4.1 5.8 5.0 4.2 4.6 1.1 4.0 3.8
Developing countries 4.2 5.5 4.9 6.7 6.5 6.8 6.1 6.6 5.8 3.2 515 4.8
Regional groups
Africa 25 2.9 1.8 0.2 0.7 2.4 3.0 5.9 3.1 34 3.1 5.0
Asia 6.9 7.3 6.6 9.5 9.3 9.6 9.1 8.2 6.6 3.7 5.8 5.4
Middle East and Europe 2.8 35 2.7 7.1 3.9 0.7 3.7 4.7 4.5 3.2 1.8 3.1
Western Hemisphere 1.6 3.3 3.9 3.3 3.9 4.9 15 3.6 5.3 2.2 0.1 3.9
Analytical groups
By source of export earnings
Fuel 1.4 2.8 4.8 6.3 1.4 0.2 25 3.8 3.4 2.2 — 2.9
Nonfuel 4.7 5.8 4.9 6.7 7.2 7.5 6.6 6.9 6.0 34 3.9 5.0
By external financing source
Net creditor countries 0.6 3.0 5.0 8.7 3.8 1.7 1.3 3.0 3.1 2.0 -0.1 2.0
Net debtor countries 4.4 5.5 4.9 6.6 6.6 6.9 6.3 6.7 5.8 3.3 3.6 4.8
Official financing 35 3.7 3.9 3.0 2.6 35 3.9 5.8 3.1 3.7 8.3 4.5
Private financing 4.5 6.1 6.0 7.8 7.9 7.7 6.4 6.7 6.5 4.0 3.6 4.9
Diversified financing 4.5 4.7 2.5 51 4.7 6.3 7.0 6.9 5.2 0.9 319 4.8
Net debtor countries by debt-
servicing experience
Countries with arrears and/or
rescheduling during 1993-97 21 3.0 1.9 2.4 2.7 3.3 4.0 3.9 4.2 2.0 1.3 4.1
Other net debtor countries 55 6.5 6.1 8.3 8.0 8.2 7.1 7.6 6.4 3.7 4.4 5.1
Countries in transition 2.2 -3.2 -76 -13.8 -71 =71 -0.5 -0.3 2.2 -0.2 0.8 2.8
Central and eastern Europe -1.4 -9.9 -8.5 -3.7 -2.9 1.6 1.6 3.0 2.2 1.0 3.3
Excluding Belarus and Ukraine 0.7 -10.7 -5.0 0.3 3.2 5.6 3.7 3.4 2.3 1.7 4.0
Russia -5.7 -54 -194 -104 -11.6 -2.4 -3.4 0.9 -4.6 — 2.0
Transcaucasus and central Asia -3.7 -7.0 -144 -9.6 -104 -4.4 1.6 25 2.2 2.0 2.9
Memorandum
Median growth rate
Advanced economies 3.0 2.7 2.1 1.4 0.9 3.8 2.9 3.4 3.7 3.0 2.8 3.0
Developing countries 3.2 3.8 2.9 3.6 2.9 3.8 4.4 4.6 4.1 315 3.7 4.4
Countries in transition 2.8 -1.6 -10.8 -114 -81 -138 1.9 3.1 35 3.7 1.8 3.7
Output per capita
Advanced economies 2.4 1.8 0.4 1.3 0.6 25 1.9 25 2.6 1.6 2.2 2.1
Developing countries 1.9 3.6 2.9 4.1 4.5 4.9 4.4 4.9 4.2 1.5 1.9 3.1
Countries in transition 15 -3.1 -7.7 -140 -65 -64 -0.5 — 2.2 -0.3 0.7 2.7
World growth based on market
exchange rates 3.0 2.2 0.5 0.7 1.0 2.8 2.7 35 3.3 1.8 2.5 2.9
Value of world output in billions
of U.S. dollars
At market exchange rates 15,580 27,811 23,888 23,927 24,801 26,315 28,868 29,655 29,493 29,236 30,186 31,7/
At purchasing power parities 18,922 34,727 27,015 28,473 29,915 31,768 33,646 35,714 37,870 39,103 40,714 43,05

1Real GDP.
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Output: Advanced Economies

Table 3. Advanced EconomiesComponents of Real GDP

(Anrual pecent hange)

Ten-YearAverages

1981-90 1991-2000 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
Private consumer gpenditure
Advanced economies 3.2 2.6 1.6 2.4 1.7 2.9 2.6 2.9 2.8 2.8 8.5 2.7
Major industral counties 3.1 2.4 1.1 2.2 1.6 2.5 2.3 2.6 25 3.0 315 2.4
United Staes 3.2 3.0 -0.6 2.8 2.9 3.3 2.7 3.2 3.4 4.9 5.0 2.8
Japan 3.7 1.6 2.5 2.1 1.2 1.9 2.1 2.9 1.0 -11 1.9 1.7
Gemary? 2.1 2.0 5.6 2.9 — 1.0 1.9 0.9 0.7 1.8 2.5 2.3
France 2.6 1.8 1.4 1.4 0.2 1.4 1.7 2.0 0.9 3.8 2.5 2.6
Italy 2.6 1.5 2.9 1.3 -2.6 2.2 2.2 0.5 2.6 1.7 1.8 2.3
United Kingdom 3.4 2.3 0.9 0.4 3.0 2.9 1.7 3.6 4.0 2.7 1.9 2.1
Canada 2.9 2.2 -1.4 1.8 1.8 3.1 21 2.5 4.2 2.8 2.5 2.5
Other adanced economies 3.5 3.4 3.5 3.3 1.9 4.2 3.9 3.8 3.7 1.8 3.9 3.7
Memorandum
Industial counties 3.0 2.4 1.2 2.2 1.4 25 2.3 2.6 2.6 3.1 8.5 2.5
European Union 2.5 2.0 2.8 1.7 -0.1 1.9 1.9 1.9 2.1 2.9 2.5 2.5
Euro area 2.4 1.9 3.3 2.0 -0.7 1.5 2.0 1.5 1.7 2.9 2.6 2.6
Newly industialized Asian
economies 7.9 5.5 7.8 6.9 7.1 8.1 6.9 6.4 54 =31 5.0 5.8
Public consumption
Advanced economies 2.5 1.3 2.0 1.5 0.8 1.0 0.7 1.6 1.0 1.1 1.6 1.4
Major industral counties 2.3 1.0 1.5 1.2 0.5 0.9 0.5 1.1 0.7 0.9 1.5 1.5
United Staes 2.6 0.7 1.0 -0.1 -0.3 0.4 -0.3 0.7 1.3 1.1 1.5 1.6
Japan 2.5 1.8 2.0 2.0 2.4 2.4 3.3 1.9 1.5 0.7 0.8 1.5
Gemary! 1.2 1.1 0.5 5.0 0.1 2.4 1.5 1.3 -06 -0.1 0.8 0.5
France 2.3 1.8 2.8 34 3.4 1.1 — 2.6 1.2 1.1 1.5 1.5
Italy 2.5 0.4 1.7 0.6 -0.2 -0.8 -2.1 1.4 -0.5 1.3 2.0 1.2
United Kingdom 0.9 1.4 2.9 0.5 -0.8 1.4 1.6 1.7 -1.4 1.0 4.0 3.0
Canada 2.5 0.3 2.8 1.0 0.1 -1.2 -0.5 -1.1 -0.5 1.7 1.0 0.1
Other adanced economies 3.5 2.2 4.3 2.9 2.0 1.3 1.6 3.5 2.0 1.9 1.8 1.2
Memorandum
Industial counties 2.3 1.2 1.8 1.3 0.6 1.0 0.7 1.2 0.8 1.1 1.6 1.5
European Union 2.0 1.3 2.3 2.4 0.9 1.0 0.6 1.6 — 1.1 1.9 1.5
Euro aea 2.3 1.3 2.2 3.0 1.2 1.0 0.4 1.6 0.4 1.1 1.4 1.2
Newly industialized Asian
economies 6.3 3.3 7.4 6.2 3.6 1.0 2.0 7.4 3.4 1.6 0.6 -0.1
Gross fxed caital formation
Advanced economies 3.3 3.2 -1.6 1.7 -0.1 4.4 4.1 6.0 4.6 4.2 5.5 3.8
Major industral counties 3.1 3.2 2.4 21 0.1 3.9 3.3 6.2 4.2 4.7 6.0 3.6
United Staes 2.6 5.3 -6.6 5.2 5.1 6.6 5.0 7.8 7.2 9.6 9.0 4.7
Japan 5.2 0.1 33 -15 -2.0 -0.8 1.7 11.1 -1.9 -8.8 0.4 0.3
Gemary?! 1.6 1.7 6.0 4.5 -4.5 4.0 -0.7 -0.9 0.6 1.8 8.5 2.8
France 2.3 0.7 — -2.8 —-6.7 1.3 2.5 -0.5 0.1 4.2 5.2 4.2
Italy 1.8 0.7 1.0 -14 -109 0.1 6.0 2.3 0.9 35 3.1 4.1
United Kingdom 4.3 2.8 -8.7 -0.7 0.8 3.6 2.9 4.9 7.5 9.9 5.3 4.0
Canada 3.9 3.3 -35 -13 2.7 7.4 -1.9 6.5 13.9 3.6 8.5 3.9
Other adanced economies 4.4 3.6 2.0 0.1 -1.0 6.4 7.4 5.4 6.1 2.1 8.8 4.6
Memorandum
Industial counties 3.1 3.1 2.4 1.5 -0.5 4.1 3.7 5.9 4.6 5.0 5.8 3.6
European Union 2.6 1.9 — -0.6 -5.7 25 3.6 2.1 3.3 5.4 4.7 4.1
Euro area 2.3 1.6 20 -0.2 -6.8 2.2 3.3 1.1 2.3 4.3 4.6 4.0
Newly industialized Asian
economies 8.8 5.2 11.4 6.1 6.9 9.8 9.7 7.3 47 9.2 0.2 7.1
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Table 3 (conduded)

Ten-YearAverages
1981-90 1991-2000 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Final domestic demand

Advanced economies 3.1 2.4 1.1 2.0 1.1 2.8 2.5 3.4 2.7 2.5 3.6 2.7
Major industral counties 3.0 2.3 0.6 1.9 1.0 2.4 21 3.2 2.4 2.8 3.7 2.5
United Staes 3.0 3.1 -1.3 2.7 2.7 3.3 2.6 3.6 3.8 5.2 5.2 3.0
Japan 4.0 1.2 2.7 0.9 0.3 1.1 2.1 5.3 0.1 -33 1.4 1.3
Gemary? 1.8 2.0 4.7 3.7 -1.0 2.0 1.3 0.5 0.5 1.4 2.4 2.0
France 2.4 1.5 1.3 0.8 -0.7 1.3 1.5 1.6 0.8 3.3 2.8 2.8
Italy 2.4 1.1 2.3 0.6 -3.8 1.2 2.0 1.0 1.7 2.0 2.1 2.5
United Kingdom 3.0 2.2 -0.4 0.3 1.8 2.7 1.9 3.5 3.5 3.6 2.9 2.6
Canada 3.0 2.0 -0.8 1.0 0.6 2.8 0.8 2.4 4.9 2.7 3.4 2.3
Other adanced economies 3.7 3.2 3.4 2.4 1.3 4.2 4.3 4.1 3.9 1.5 3.8 3.6
Memorandum
Industial counties 2.9 2.3 0.7 1.8 0.7 2.5 2.2 3.1 2.6 3.0 3.6 2.6
European Union 2.4 1.8 2.1 1.4 -1.1 1.8 2.0 1.8 2.0 3.0 2.9 2.7
Euro area 2.3 1.8 2.7 1.7 -1.7 1.6 1.9 1.4 1.6 2.9 2.8 2.7
Newly industializedAsian
economies 7.9 51 8.9 6.2 6.5 7.7 7.3 7.0 49 -49 2.9 5.8

Stodk building2

Advanced economies — — -0.2 -0.1 -0.1 0.5 — -0.2 0.2 — -0.1 —
Major industral counties — — -0.2 -0.1 — 0.5 -0.1 -0.1 0.4 0.1 -03 -0.1
United Staes 0.1 — -0.2 0.2 0.2 0.6 -0.5 — 05 -01 -05 -0.2
Japan — — 0.2 -0.5 -0.1 -0.2 0.2 0.4 -0.1 -01 — 01
Gemarny! — 0.1 0.1 -0.7 -0.1 0.3 0.4 -0.3 0.5 1.1 -0.3 0.2
France — -0.1 -0.7 -0.6 -1.5 1.7 0.3 -0.7 0.1 0.3 -0.2 0.1
Italy -0.1 — -0.1 -0.1 -0.7 0.8 0.2 -0.8 0.8 0.6 -02 -0.1
United Kingdom 0.1 0.1 -0.5 0.5 0.4 0.7 — -0.4 0.3 — 03 0.1
Canada — 0.1 -05 -01 0.8 0.3 0.9 -0.7 0.7 -04 0.1 -0.3
Other adanced economies — — -0.3 — -0.3 0.5 0.2 -0.3 -0.3 =05 0.9 0.2
Memorandum
Industial counties — — -0.2 -0.1 -0.1 0.5 — -0.1 0.3 0.2 -03 -0.1
European Union — — -0.3 -0.2 -0.5 0.8 0.2 -0.4 0.3 05 -0.2 —
Euro aea — — -0.2 -04 -0.7 0.8 0.3 -0.4 0.4 0.6 -0.2 —
Newly industialized Asian
economies — 0.1 0.2 0.3 -0.5 0.6 0.3 -0.5 -0.7 =31 3.2 0.9

Foreign balancé

Advanced economies -0.1 — 0.4 — 0.3 -0.2 0.1 — 0.2 -04 -0.8 —
Major industral counties -0.1 -0.1 0.5 — 0.1 -0.2 0.1 -0.1 0.1 -0.8 -0.8 —
United Staes -0.2 -0.4 0.6 -0.1 -0.7 -0.5 0.1 -0.2 -04 -14 -11 -0.2
Japan — 0.2 0.9 0.6 0.2 -0.3 -0.8 -0.5 1.4 0.6 -0.2 0.3
Gemaryl 0.5 0.3 0.5 -0.6 -0.1 0.1 0.1 0.5 0.8 -03 -0.6 0.3
France -0.1 0.4 0.2 0.9 0.9 -0.2 0.3 0.6 1.4 -04 -0.1 0.2
Italy -0.1 0.2 -0.8 0.2 3.7 0.2 0.7 0.7 -09 -11 -0.6 0.1
United Kingdom -0.5 -0.3 1.3 -0.8 0.1 0.9 1.0 -0.5 -03 -21 -21 -04
Canada -0.1 0.4 -0.2 0.4 0.9 1.5 1.0 0.1 -1.7 1.0 0.2 0.6
Other adanced economies 0.2 0.2 -0.1 — 1.0 -0.2 -0.1 0.2 0.7 1.2 -0.6 —
Memomandum
Industial countres -0.1 -0.1 0.5 0.1 0.3 -0.1 0.1 — 0.1 -08 -0.8 0.1
European Union — 0.1 0.1 — 1.2 0.3 0.4 0.3 04 -08 -0.7 0.1
Euro aea 0.1 0.2 -0.1 0.1 1.4 0.2 0.3 0.6 05 -06 -05 0.2
Newly industialized Asian
economies 0.7 0.4 -1.2 -0.6 0.6 -0.8 0.1 -0.1 1.7 6.2 -0.7 -0.7

1Data thiough 1991 pply to west Gemary only.
2Changes expressed as peent of GDP in the gceding peod.
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Table 4. Advanced EconomiesUnemployment, Employment, and Real Rer Capita GDP
(Percent)

Ten-YearAverages
1981-90 1991-2000 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Unemployment rate

Advanced economies 7.0 6.9 6.5 7.2 7.6 7.4 7.0 7.1 6.8 6.7 6.5 6.5
Major industral counties 6.9 6.7 6.5 7.1 7.2 7.0 6.7 6.7 6.5 6.2 6.2 6.4
United Staeg 7.1 5.6 6.9 7.5 6.9 6.1 5.6 5.4 4.9 4.5 4.3 4.5
Japan 25 3.4 2.1 2.2 2.5 2.9 3.1 3.3 3.4 4.1 5.0 5.8
Gemary3 7.3 8.2 55 6.6 7.9 8.4 8.2 8.9 9.9 9.4 9.1 8.6
France 9.3 11.4 9.4 10.3 11.6 12.3 11.7 12.4 125 116 11.3 10.7
Italy4 10.1 11.3 10.9 10.7 10.1 11.1 11.6 11.6 11.7 118 11.7 11.4
United Kingdom 9.0 7.3 7.8 9.6 10.3 9.4 8.1 7.4 5.7 4.7 4.8 5.3
Canada 9.4 9.6 10.4 11.3 11.2 10.4 9.5 9.7 9.2 8.3 8.0 8.1
Other adanced economies 7.2 7.8 6.5 7.3 8.6 8.7 8.2 8.1 7.8 8.1 7.5 6.9
Spain 18.4 19.6 16.3 18.4 22.7 24.2 22.9 22.2 20.8 18.8 15.7 14.0
Nethetands 8.2 5.6 5.5 5.4 6.5 7.6 7.1 6.6 55 4.1 3.6 3.7
Belgium 9.7 9.0 6.6 7.3 8.8 10.0 9.9 9.7 9.4 9.5 9.2 9.2
Sweden 2.4 6.5 2.9 5.3 8.2 8.0 7.7 8.0 8.0 6.5 5.4 5.1
Austiia 2.7 4.0 3.4 3.4 4.0 3.8 3.9 4.3 4.4 4.7 4.3 4.2
Denmak 9.1 9.0 10.2 10.9 12.0 11.9 10.0 8.6 7.7 6.3 6.0 6.2
Finland 4.8 12.4 6.6 11.7 16.4 16.6 15.4 14.6 126 11.4 103 9.2
Greece 7.5 9.7 7.7 8.7 9.7 9.6 10.0 10.3 10.3 10.1 103 10.2
Portugal 7.4 5.6 4.1 4.1 55 6.8 7.2 7.3 6.7 5.0 4.6 4.6
Ireland 14.6 11.3 14.7 15.2 15.5 14.1 12.1 11.5 9.8 7.7 6.5 6.2
Luxemboug 15 2.6 1.4 1.6 2.1 2.7 3.0 3.3 3.4 3.1 2.9 2.8
Switzeand 0.6 3.7 1.1 2.5 4.5 4.7 4.2 4.7 5.2 3.9 3.0 2.9
Norway 3.1 4.7 55 5.9 5.9 5.4 4.9 4.8 4.1 3.2 3.6 4.0
Israel 6.5 8.7 10.6 11.2 10.0 7.8 6.9 6.7 7.7 8.6 9.3 8.8
Iceland 0.9 3.3 1.5 3.0 4.4 4.8 5.0 4.3 3.7 3.0 1.7 1.7
Korea 3.5 3.6 2.3 2.4 2.8 2.4 2.0 2.0 2.6 6.8 7.0 6.0
Austrlia 7.7 8.9 9.6 10.8 10.9 9.8 8.5 8.6 8.5 8.0 7.2 7.0
Taiwan Povince of China 2.0 2.1 1.4 1.5 1.4 1.5 1.8 2.6 2.7 2.8 3.0 2.7
Hong Kong SAR 2.7 3.2 1.8 2.0 2.0 1.9 3.2 2.8 2.2 4.7 6.1 5.4
Singapore 3.4 2.8 1.9 2.7 2.7 2.6 2.7 2.0 1.8 3.2 4.3 4.2
New Zealand 5.4 7.9 10.3 10.3 9.5 8.2 6.3 6.1 6.6 7.5 7.2 7.0
Memorandum
Industial counties 7.3 7.2 6.8 7.6 8.0 7.9 7.5 7.5 7.2 6.8 6.6 6.6
European Union 9.2 9.9 8.4 9.4 10.7 111 10.7 10.7 10.4 9.6 9.1 8.8
Euro area 9.6 10.6 8.7 9.5 10.9 11.7 11.4 11.7 11.7 109 103 9.7
Newly industialized Asian
economies 3.0 3.2 2.0 2.1 2.3 2.1 2.1 2.2 2.5 54 5.7 5.0
Growth in employment
Advanced economies 1.3 0.7 0.1 -0.1 — 1.0 1.1 1.0 1.4 1.1 1.0 0.8
Major industral counties 1.2 0.6 -0.1 -0.1 — 0.9 0.8 0.8 1.3 0.9 0.8 0.6
United Stées 1.8 1.3 -0.9 0.7 1.5 2.3 1.5 1.4 2.2 1.5 1.5 0.9
Japan 1.2 0.3 1.9 1.1 0.2 0.1 0.1 0.5 1.1 -06 -1.0 -0.3
Gemany? 0.5 -0.5 1.7 -1.9 -1.8 -0.7 -0.4 -1.3 -1.3 — 0.1 0.2
France 0.3 0.5 0.2 -0.6 -1.2 -0.1 0.8 0.3 0.2 2.1 1.6 1.5
Italy 0.4 -0.2 1.4 -1.1 -4.1 -1.6 -0.6 0.5 0.4 1.1 1.1 0.7
United Kingdom 0.8 — -3.6 -2.8 -0.7 0.8 1.7 1.9 1.8 1.2 — -03
Canada 1.7 1.3 -1.9 -0.6 1.4 2.1 1.6 1.2 1.9 2.8 2.4 1.8
Other adanced economies 1.4 1.2 0.8 -0.1 -0.3 1.3 2.1 1.7 1.8 1.7 1.9 1.6
Memorandum
Industial countres 1.2 0.6 -0.1 -0.3 -0.2 0.8 1.0 0.9 1.3 1.2 0.9 0.7
European Union 0.6 0.1 0.1 -1.6 -2.0 -0.3 0.7 0.6 0.6 1.5 1.0 0.8
Euro aea 0.5 0.2 1.1 -1.4 -2.3 -0.7 0.5 0.3 0.4 1.6 1.2 1.0
Newly industialized Asian
economies 2.4 2.0 2.4 1.9 1.8 2.6 2.1 2.0 2.3 0.5 2.1 2.1
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Table 4 (conduded)

Ten-YearAverages
1981-90 1991-2000 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Growth in real per cgita GDP

Advanced economies 2.4 1.8 0.4 1.3 0.6 2.5 1.9 2.5 2.6 1.6 2.2 2.1
Major industral countres 2.2 1.6 — 1.1 0.5 2.2 1.6 2.3 2.3 1.7 2.0 1.9
United Staes 1.9 1.8 -2.0 1.6 1.2 2.5 1.3 2.5 3.0 3.0 2.8 1.7
Japan 3.4 1.1 34 0.7 — 0.4 1.3 4.6 1.2 -3.0 0.8 1.3
Gemary3 2.0 1.6 4.2 1.5 -1.8 2.1 1.4 0.5 1.7 2.3 1.5 2.6
France 1.9 1.4 0.4 0.8 -1.7 2.4 1.7 1.2 1.9 2.8 2.1 2.7
Italy 2.1 1.4 1.1 1.1 0.5 1.9 2.7 0.7 1.2 1.3 1.2 2.5
United Kingdom 2.5 1.6 -2.2 -0.3 2.1 4.0 2.4 2.3 3.2 2.0 0.9 2.2
Canada 1.6 1.2 -3.1 -0.2 1.2 3.6 1.5 0.5 2.9 2.0 2.5 1.6
Other adlanced economies 3.1 2.6 2.0 1.9 1.2 3.7 35 3.1 35 15 2.9 3.0
Memoandum
Industial counties 2.2 1.6 0.1 1.1 0.4 2.3 1.7 2.4 2.4 1.9 2.1 2.0
European Union 21 1.7 1.2 0.8 -0.6 2.6 2.1 1.5 2.4 2.5 1.8 2.6
Euro area 2.1 1.7 1.9 1.2 -1.0 2.2 2.1 1.3 2.2 2.6 2.0 2.7
Newly industializedAsian
economies 6.8 4.4 6.9 5.0 5.3 6.1 5.8 4.8 49 =26 4.2 4.2

1Compound anumal rate of dhang for emplyment and per gata GDP; aithmetic average for unemplgment ete.

2The pojections br unemplgment hae been adjusted teftect the ner suvey techniques adoptedytthe US. Bureau of Lédor Stdistics in &ruary 1994.

3Data thiough 1991 pply to west Gemary only.

4New sefes stating in 1993 reflecting revisions in the laor force suveys and the défition of unemplgment to bing dda in line with those of other ad
vanced economies.
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Table 5. Developing Countries: Real GDP
(Anrual pecent hange)

Ten-YearAverages
1981-90 1991-2000 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Developing countries 4.2 55 4.9 6.7 6.5 6.8 6.1 6.6 5.8 3.2 &85 4.8
Regional groups
Africa 2.5 2.9 1.8 0.2 0.7 2.4 3.0 5.9 3.1 3.4 3.1 5.0
Sub-Saha 23 2.9 1.7 — 15 2.0 4.0 55 3.9 2.7 2.9 4.7
Exduding Nigeria and
SouthAfrica 2.8 3.4 1.3 -0.1 1.3 2.3 4.9 5.7 4.7 3.7 4.4 5.8
Asia 6.9 7.3 6.6 9.5 9.3 9.6 9.1 8.2 6.6 3.7 583 5.4
Exduding China and India 5.3 4.4 6.5 6.6 6.1 6.7 7.5 6.6 36 -54 2.3 4.0
Middle East and Eope 2.8 3.5 2.7 7.1 3.9 0.7 3.7 4.7 4.5 3.2 1.8 3.1
Westen Hemisphez 1.6 3.3 3.9 3.3 3.9 4.9 1.5 3.6 5.3 2.2 0.1 3.9

Analytical groups
By source of port earnings

Fuel 1.4 2.8 4.8 6.3 1.4 0.2 25 3.8 3.4 2.2 — 2.9
Manufactues 6.3 7.1 5.7 8.6 9.3 9.7 8.7 7.7 6.5 4.8 51 515
Nonfuel pimary products 2.1 4.7 3.2 35 4.7 5.2 6.7 5.6 5.8 3.3 3.4 5.6
Sevwices,income and
private transers 4.3 3.8 0.4 4.0 3.0 3.2 3.6 4.5 4.7 4.8 5.2 5.0
Diversified 3.0 3.6 4.5 4.5 4.3 4.5 2.7 5.8 53 — 1.2 3.7
By external financing source
Net creditor counties 0.6 3.0 5.0 8.7 3.8 1.7 1.3 3.0 3.1 20 -01 2.0
Net dédtor counties 4.4 5.5 4.9 6.6 6.6 6.9 6.3 6.7 5.8 3.3 3.6 4.8
Official financing 35 3.7 3.9 3.0 2.6 3.5 3.9 5.8 3.1 3.7 3.3 4.5
Private financing 4.5 6.1 6.0 7.8 7.9 7.7 6.4 6.7 6.5 4.0 3.6 4.9
Diversified financing 4.5 4.7 2.5 51 4.7 6.3 7.0 6.9 5.2 0.9 3.9 4.8

Net debtor countries by debt-
selvicing experience
Counties with areas and/or

resdeduling duing 1993-97 2.1 3.0 1.9 2.4 2.7 3.3 4.0 3.9 4.2 2.0 1.3 4.1
Other net detor countres 55 6.5 6.1 8.3 8.0 8.2 7.1 7.6 6.4 3.7 4.4 51
Other groups
Heavily indebted poor countes 2.5 3.7 0.9 1.4 1.7 2.6 5.5 5.7 5.0 4.1 4.9 5.7
Least deeloped countes 3.0 4.3 2.2 2.4 3.6 3.1 6.3 5.6 5.0 4.4 5.1 5.3
Middle East and ndn Africa 2.4 3.3 3.0 6.1 2.1 2.5 21 4.7 3.1 3.7 2.4 3.8
Memorandum

Real per caita GDP
Developing counties 1.9 3.6 2.9 4.1 4.5 4.9 4.4 4.9 4.2 1.5 1.9 3.1

Regional goups

Africa -0.6 0.3 -1.0 -23 -1.9 -0.2 11 3.3 0.5 0.9 0.6 25
Asia 5.0 5.7 4.8 7.7 7.5 8.0 7.5 6.6 51 2.2 3.9 4.0
Middle East and Eope -0.4 0.8 0.9 0.3 1.5 2.2 -1.5 5.8 2.3 0.7 -0.6 0.7
Westen Hemisphes -0.5 1.5 1.9 1.2 2.0 3.1 1.1 0.7 4.2 05 -15 2.3
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Table 6. Developing Countries—hy Country: Real GDP

(Anrual pecent hlange)

Average

1981-90 1991 1992 1993 1994 1995 1996 1997 1998
Africa 2.5 1.8 0.2 0.7 2.4 3.0 5.9 3.1 3.4
Algeria 2.3 -1.2 1.6 2.2 -1.1 3.9 3.8 1.1 4.7
Angola 2.1 0.7 -1.0 -27.0 1.4 11.3 11.7 6.6 -0.2
Benin 1.1 4.7 4.0 3.5 4.4 4.6 55 5.7 4.5
Botsvana 10.9 7.4 3.0 2.0 34 4.7 6.9 7.8 6.0
Burkina Faso 2.8 10.0 2.5 -0.8 1.2 4.0 6.0 4.8 6.2
Burundi 4.5 5.0 0.7 -5.9 -3.7 -7.3 -8.4 0.4 4.5
Cameoon 3.3 -3.8 -3.1 -3.2 -2.5 3.3 5.0 51 5.0
CapeVerde 2.6 -34.1 -18.4 87.9 12.7 2.2 2.6 2.2 3.6
Cential African Repubic 2.0 -0.6 -6.4 0.3 4.9 6.0 -3.3 5.7 4.8
Chad 5.0 10.4 2.4 -1.8 5.7 0.9 3.7 4.1 6.8
Comolos 2.4 5.4 8.5 3.0 -5.3 -3.9 -0.4 — 1.0
Cong, Dem. Re. of 0.7 -8.4 -10.5 -13.5 -3.9 0.7 0.9 5.7 -5.0
Cong, Rep. of 5.2 2.4 2.6 -1.0 -55 4.0 6.3 -1.9 35
Cote d’lwire 1.0 — -0.2 -0.2 2.0 7.1 6.8 6.0 54
Djibouti 0.3 0.5 -0.2 -3.9 -2.9 -3.6 -3.7 0.7 0.8
Equdorial Guinea 2.2 -3.6 17.0 7.1 6.8 16.2 27.8 71.2 22.0
Eritrea L . . -2.5 9.8 29 6.8 7.9 3.0
Ethiopia 1.9 -4.7 -5.1 13.4 3.5 6.1 10.9 5.9 -1.0
Gabon 1.6 6.1 -3.3 2.4 3.4 7.0 5.1 5.3 2.1
Gambia,The 3.4 2.2 4.4 6.1 3.8 -3.4 5.3 0.8 9.9
Ghana 2.1 53 3.9 5.0 3.8 4.5 35 4.2 4.6
Guinea 3.1 2.4 3.5 4.9 4.0 4.4 4.6 4.8 4.6
Guinea-Bissau 2.4 5.1 1.1 2.1 3.2 4.4 4.6 5.4 -28.1
Kerya 4.3 1.4 -0.8 0.4 2.6 4.4 4.1 2.1 15
Lesotho 4.6 4.1 4.6 3.7 3.7 6.0 9.7 4.1 -5.4
Liberia
Madagascar 0.5 —6.3 1.2 21 — 1.7 2.1 3.7 3.9
Malawi 2.2 8.7 -7.3 9.7 -10.2 15.4 9.0 4.9 3.1
Mali 2.0 -0.9 8.4 -2.4 2.2 6.4 4.0 6.7 3.6
Mauritania 4.5 2.6 1.7 5.5 4.6 4.5 4.7 4.8 35
Mauritius 4.9 6.4 4.8 6.7 4.3 35 5.1 5.5 5.6
Morocco 3.9 6.9 -4.0 -1.0 10.4 -6.6 12.1 -2.0 6.3
Mozambique Rep. of 0.1 4.9 -8.1 8.7 7.5 4.3 7.1 11.3 12.0
Namibia -0.6 5.7 9.5 -2.0 6.7 3.4 29 1.8 1.7
Niger — 2.5 -6.5 1.4 4.0 2.6 3.4 3.3 8.4
Nigera 2.0 6.0 2.6 2.2 -0.6 2.6 6.4 3.1 1.9
Rwanda 2.2 -4.3 6.6 -8.3 -49.5 32.8 15.8 12.8 9.5
SadoTomé and Principe -1.5 1.2 0.7 1.1 2.2 2.0 1.5 1.0 2.7
Sengjal 2.5 -0.4 2.2 2.2 2.9 5.5 5.2 5.0 5.7
Seychelles 3.6 2.7 6.9 6.5 -0.8 -0.6 4.7 4.3 2.3
Siera Leone 0.8 -8.0 -9.6 0.1 3.5 -10.0 5.0 -20.2 0.7
Somalia
SouthAfrica 15 -1.0 -2.1 1.2 3.2 3.1 4.2 2.5 0.5
Sudan 2.5 7.0 52 2.8 5.3 4.4 4.7 6.7 5.0
Swaziland 6.6 25 1.3 3.3 3.5 3.0 3.6 3.7 2.0
Tanzania 3.3 2.1 0.6 1.2 1.6 3.6 4.5 35 3.3
Togo 1.1 -0.7 -4.0 -16.4 16.8 6.8 9.7 4.3 -1.0
Tunisia 3.6 3.9 7.8 2.2 3.3 2.4 7.0 5.4 5.1
Uganda 3.6 1.0 3.1 8.4 5.3 10.5 8.1 5.2 5.5
Zambia 1.0 — -1.7 6.8 -8.6 -4.3 6.4 35 -2.0
Zimbabwe 4.4 55 -9.0 1.3 6.8 -0.6 7.3 3.2 1.6
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Table 6 (continued)

Average

1981-90 1991 1992 1993 1994 1995 1996 1997 1998
Asia 6.9 6.6 9.5 9.3 9.6 9.1 8.2 6.6 3.7
Afghanistanslamic Stée of C C C C L L L S -
Bangladesh 4.3 4.1 4.8 4.2 4.7 5.3 5.1 5.2 4.8
Bhutan 7.6 3.9 4.4 5.0 5.1 6.9 6.0 5.7 4.6
Brunei Daussalam A 4.0 -1.1 0.5 1.8 3.0 3.6 4.1 1.0
Cambodia L 9.1 4.8 7.5 7.0 7.7 7.0 1.0 1.0
China 9.1 9.2 14.2 13.5 12.6 10.5 9.6 8.8 7.8
Fiji 2.5 15 4.8 35 4.2 2.4 3.3 3.6 4.0
India 5.9 1.7 4.2 5.1 7.2 8.0 7.4 55 5.8
Indonesia 5.4 8.9 7.2 7.3 7.5 8.2 8.0 4.7 -13.7
Kiribati — 6.9 -1.6 0.8 7.2 6.5 2.6 3.3 6.1
Lao PD. RepuHic 5.6 4.0 7.0 5.9 8.1 7.1 6.9 6.5 5.0
Malaysia 6.0 8.6 7.8 8.3 9.3 9.4 8.6 7.7 -6.7
Maldives 10.2 7.6 6.3 6.2 6.6 7.2 6.5 6.2 6.0
Marshall Islands L 0.1 0.1 5.4 2.7 -1.9 -13.1 -5.3 -4.3
MicronesiaFed Staes of C 4.3 -1.2 5.7 -0.9 1.3 -0.5 -3.8 —-2.8
Myanmar 1.3 -0.7 9.7 5.9 6.8 7.2 7.0 7.0 7.0
Nepal 4.8 4.6 3.3 8.2 3.5 5.3 4.0 1.9 4.0
Pakistan 6.0 55 7.8 1.9 3.9 5.1 5.0 1.2 3.3
Papua Nev Guinea 1.5 9.5 11.8 16.6 4.4 -2.9 3.5 -5.4 3.8
Philippines 1.7 -0.6 0.3 2.1 4.4 4.7 5.8 5.2 -0.5
Samoa 12.9 -2.4 4.1 1.7 -0.1 6.8 6.1 1.6 1.3
Solomon Islands 1.2 3.0 9.5 2.0 5.2 7.7 0.6 -0.5 1.0
Sii Lanka 4.3 4.6 4.3 6.9 5.6 55 3.8 6.4 5.0
Thailand 7.9 8.1 8.2 8.5 8.6 8.8 55 -1.3 -9.4
Tonga 1.6 6.4 0.3 3.7 5.0 4.8 -1.4 —4.4 -1.5
Varuau 2.8 4.3 -0.7 4.5 1.3 3.8 3.5 2.7 2.1
Vietnam 5.9 6.0 8.6 8.1 8.8 9.5 9.3 8.2 3.5
Mid dle East and Euope 2.8 2.7 7.1 3.9 0.7 3.7 4.7 4.5 3.2
Bahmnin 2.1 4.6 7.8 8.3 2.4 2.1 3.1 3.1 2.1
Cyprus 6.2 0.5 9.6 0.7 5.9 5.8 2.2 2.5 5.0
Egypt 5.9 -3.2 3.3 1.6 2.9 2.5 5.0 5.0 5.4
Iran, Islamic ReuHic of 3.1 10.6 6.1 2.1 0.9 2.9 5.5 3.0 1.7
Iraq -3.0 —62.9 29.2 — — —-6.7 — 10.0 12.0
Jordan 2.3 2.3 17.0 5.8 7.6 3.9 1.0 1.3 2.2
Kuwait 2.7 —-41.0 77.4 34.2 8.4 1.0 2.1 25 2.2
Lebanon -5.8 38.2 4.5 7.0 8.0 6.5 4.0 4.0 3.0
Libya -1.2 12.0 -4.2 0.1 -0.9 -1.1 2.0 2.6 2.6
Malta 3.7 5.9 6.7 4.0 5.0 7.3 3.2 3.7 3.1
Oman 8.6 6.0 8.5 6.1 3.8 4.8 2.9 6.4 2.9
Qaar -1.9 -0.4 9.3 -0.4 2.3 -1.1 10.0 15.5 11.5
SaudiArabia 0.5 8.4 2.8 -0.6 0.5 0.5 1.4 2.7 1.6
SyrianArab Repubic 2.2 7.1 10.6 5.0 7.7 5.8 1.8 1.2 5.4
Turkey 5.2 0.8 5.0 7.7 -4.7 8.1 6.9 7.6 2.8
UnitedArab Emirates 0.6 0.2 2.7 -0.9 2.2 6.1 10.1 2.4 0.4
Yemen,Repuhic of - 0.3 4.9 2.9 -0.5 8.6 5.6 5.2 2.7
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Table 6 (conduded)

Average

1981-90 1991 1992 1993 1994 1995 1996 1997 1998
Westem Hemisphere 1.6 3.9 3.3 3.9 4.9 1.5 3.6 53 2.2
Antigua and Barbda 6.7 2.7 0.4 55 6.2 -5.0 51 3.3 3.8
Argentina -1.2 10.5 10.3 6.3 5.8 -2.8 55 8.1 3.9
BahamasThe 2.8 2.7 -2.0 1.7 0.9 0.3 4.2 3.0 2.2
Barbados 0.9 -3.9 -5.7 0.8 4.0 2.9 4.1 3.0 4.9
Belize 4.8 3.1 10.2 3.3 1.8 3.3 2.0 3.5 3.1
Bolivia 0.1 5.3 1.6 4.3 4.7 4.7 4.7 4.2 4.7
Brazil 1.5 1.0 -0.5 4.9 5.9 4.2 2.8 3.7 0.1
Chile 3.1 8.0 12.3 7.0 5.7 10.6 7.4 7.6 3.4
Colombia 3.4 2.0 4.0 5.4 5.8 5.2 2.0 2.8 0.6
Costa Rica 2.8 2.3 7.7 6.3 4.5 2.4 -0.6 3.7 6.2
Dominica 5.4 0.7 2.1 0.8 1.8 1.4 3.3 1.8 25
Dominican Reulic 2.4 1.0 8.0 3.0 4.3 4.8 7.3 8.2 7.3
Ecuador 2.1 5.0 3.6 2.0 4.4 2.4 1.9 3.5 0.4
El Sahador 0.1 3.6 7.4 7.4 6.0 6.4 1.8 4.1 3.2
Grenada 5.6 3.6 1.1 -1.2 3.3 3.1 3.5 3.6 3.6
Guaemala 0.9 3.7 4.8 3.9 4.0 4.9 3.0 4.1 4.9
Guyana -2.5 6.0 7.8 8.2 8.5 5.0 7.9 6.2 -15
Haiti -0.5 4.8 -13.2 2.4 -8.3 4.4 2.7 1.1 3.0
Hondumas 2.4 3.3 5.6 6.2 -1.4 4.3 3.7 4.9 5.0
Jamaica 3.1 0.8 1.8 1.3 1.0 — -1.9 2.4 -1.9
Mexico 1.9 4.2 3.6 2.0 4.4 -6.2 5.2 7.0 4.6
NethetandsAntilles 0.1 1.8 3.7 0.3 2.4 — 2.4 3.0 3.0
Nicaragua -1.4 -0.2 0.4 -0.2 3.3 4.2 4.5 4.5 5.0
Panama 1.4 9.4 8.2 55 2.9 1.8 2.4 4.4 4.0
Paraguay 2.8 25 1.8 4.1 3.1 4.7 1.3 35 3.5
Peru -0.8 2.9 -1.6 6.4 13.1 7.3 25 7.2 0.7
St. Kitts and Neis 5.8 3.9 3.5 7.0 4.8 3.9 6.3 7.0 3.8
St. Lucia 6.8 2.3 7.1 2.0 2.1 4.1 1.4 2.1 2.9
St.Vincent and the @nadines 6.4 0.6 7.5 0.2 2.4 7.6 1.6 2.1 4.0
Suliname -0.8 2.9 4.0 -9.5 -5.4 7.1 6.7 5.6 1.9
Trinidad andTobago -2.9 2.7 -1.7 -1.4 3.6 3.8 35 35 3.2
Uruguy 0.5 3.2 7.9 3.0 6.3 -1.8 5.3 5.1 4.5
Venezuela 0.9 9.7 6.1 0.3 2.4 4.0 -0.2 5.9 -0.7

1For mary counties, figures br recent yas ae IMF staf estimdes. Daa for some counies ae for fiscal yeass.
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Output: Countries in Transition

Table 7. Countries inTransition: Real GDPL
(Anrual pecent hlange)

Average

1981-90 1991 1992 1993 1994 1995 1996 1997 1998
Central and easten Europe . -9.9 -8.5 -3.7 -2.9 1.6 1.6 3.0 2.2
Albania 1.2 -28.0 -7.2 9.6 9.4 8.9 9.1 -7.0 8.0
Belaus C. -1.2 -9.7 -7.0 -13.2 -10.4 2.9 11.4 8.3
Bosnia and Heegovina - - - - L. 21.2 69.0 30.0 18.0
Bulgaria 2.1 -11.7 -7.3 -1.5 1.7 2.2 -10.9 -7.0 3.5
Crodia - o S -8.0 5.9 6.8 6.0 6.5 2.3
Czech Repuhic C C C 0.6 2.7 6.4 3.8 0.3 -2.3
Czedoslovakia,former 2.1 -15.9 -8.5 - L. - - A -
Estonia C -7.9 -21.6 -8.2 -1.8 4.3 4.0 10.6 4.0
Hungary 1.1 -11.9 -3.1 -0.6 2.9 1.5 1.3 4.6 5.1
Latvia C -11.1 -35.2 -16.1 21 0.3 3.3 6.5 3.8
Lithuania - -5.7 -21.3 -16.2 -9.8 3.3 4.7 7.3 5.1
MacedoniaformerYugoslar Rep. of C C C -9.1 -1.8 -1.2 0.8 1.5 2.9
Moldova - -17.5 —-29.7 -1.2 -31.2 -1.4 -7.8 1.3 -8.6
Poland -0.2 -7.0 2.6 3.8 5.2 7.0 6.0 6.8 4.8
Romania 0.6 -12.9 -8.8 1.5 4.0 7.2 3.9 -6.9 -7.3
Slovak Repuhbic - S - -3.7 4.9 6.9 6.6 6.5 4.4
Slovenia C S S 2.8 5.3 4.1 3.5 4.6 3.9
Ukraine - -10.6 -17.0 -14.2 -22.9 -12.2 -10.0 -3.0 -1.7
Yugoslavia, former -0.3 -17.0 -34.0
Russia - -5.4 -19.4 -10.4 -11.6 2.4 -3.4 0.9 —-4.6
Transcaucasus and cenal Asia C -7.0 -14.4 -9.6 -10.4 -4.4 1.6 2.5 2.2
Armenia C -12.4 -52.6 -14.1 5.4 6.9 5.8 3.1 7.2
Azerbaijan - -0.7 —-22.7 -23.1 -19.7 -11.8 1.3 5.8 10.0
Geogia C -20.6 —-44.8 -25.4 -11.4 2.4 10.5 11.0 2.9
Kazakhstan - -11.0 -5.3 -9.2 -12.6 -8.2 0.5 2.0 -2.5
Kyrgyz Repubic C -7.8 -13.9 -15.5 -20.1 -5.4 7.1 9.9 2.0
Mongolia 5.3 -9.2 -9.5 -3.0 2.3 6.3 2.6 4.0 3.5
Tajikistan o -7.1 -28.9 -11.1 -21.4 -12.5 -4.4 1.7 5.3
Turkmenistan - -4.7 -5.3 -10.0 -18.8 -8.2 7.7 -25.9 5.0
Uzbekistan C -0.5 -11.1 -2.3 —-4.2 -0.9 1.6 2.4 3.3

1Data for some countes efer to eal net meeral product (NMP) or a& estimées based on NMRor mary counties, figures Pr recent yas ae IMF
staf estimdes.The figures should be intpreted ony as indicéive of boad oders of maynitude becauseeliable, compagble daa ae not g¢nerlly avail-
able. In paticular, the gowth of output of ne private enteprises or of the irdrmal economy is not fully reflected in the ecent fgures.

179



STATISTICAL APPENDIX

Table 8. Summary of Inflation
(Percent)

Ten-YearAverages

1981-90 1991-2000 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
GDP deflators
Advanced economies 5.6 2.3 4.5 3.3 2.8 2.3 2.3 1.8 1.7 1.3 1.2 1.7
United Staes 4.5 2.3 4.0 2.8 2.6 2.4 2.3 1.9 1.9 1.0 1.5 2.3
European Union 6.6 2.8 5.4 4.3 3.4 2.6 2.9 2.5 1.8 1.9 1.6 1.7
Japan 1.9 0.3 2.7 1.7 0.6 0.2 -0.6 -1.4 0.1 03 -02 -04
Other adanced economies 10.0 3.0 5.6 3.9 3.8 3.3 3.4 3.0 2.3 1.7 1.1 2.2
Consumer prices
Advanced economies 5.6 2.6 4.7 3.5 3.1 2.6 2.6 2.4 2.1 1.5 1.4 1.8
United Staées 4.7 2.7 4.2 3.0 3.0 2.6 2.8 2.9 2.3 1.6 2.2 2.5
European Union 6.3 2.8 51 4.5 3.8 3.0 3.2 2.5 1.8 1.4 1.3 1.5
Japan 2.1 0.9 3.3 1.7 1.2 0.7 -0.1 0.1 1.7 0.6 -04 —
Other adanced economies 10.1 3.3 6.5 4.1 35 3.3 3.6 3.3 2.6 2.7 1.2 2.2
Developing countries 39.0 23.3 432 328 47.3 51.8 22.1 14.6 9.2 103 6.7 5.8
Regional groups
Africa 15.1 21.5 24.6 325 30.6 37.3 33.2 25.9 11.1 8.7 9.0 6.9
Asia 7.1 8.2 8.3 7.6 10.7 15.9 12.8 8.2 4.8 8.0 3.1 3.5
Middle East and Eope 19.2 24.6 28.0 25.1 25.3 31.4 35.6 24.2 231 236 183 13.1
Westen Hemisphes 145.4 63.5 173.9 110.8 209.0 208.9 35.9 22.4 13.2 10.6 9.8 7.6
Analytical groups
By source of export earnings
Fuel 13.3 22.3 21.3 22.8 26.1 32.0 42.1 30.4 153 146 124 9.7
Nonfuel 43.8 23.5 46.5 34.3 50.2 54.3 20.0 12.9 8.6 9.9 6.3 5.4
By external financing source
Net creditor counties 2.3 3.0 6.1 3.2 4.2 3.4 5.0 2.4 1.3 1.1 2.0 1.9
Net déotor counties 40.6 24.0 44.7 34.0 49.0 53.7 22.7 15.0 9.4 10.6 7.0 5.9
Official financing 18.3 16.7 25.6 22.3 225 27.3 22.2 16.2 10.2 8.7 8.1 6.6
Private financing 60.8 30.2 61.7 45.8 71.9 78.3 26.6 16.3 10.0 7.6 5.7 5.4
Diversified financing 10.0 12.0 16.7 12.3 10.8 11.4 13.1 11.0 7.7 205 103 6.9
Net debtor countries by debt-
sewicing experience
Counties with arears and/or
restieduling duing 1993-97 84.4 64.8 150.1 1143 217.4 2354 42.7 23.4 12.0 10.3 10.2 7.8
Other net detor counties 23.7 11.7 15.8 11.9 13.0 17.1 16.6 12.3 8.7 10.7 6.0 5.8
Countries in transition 115 123.0 94.1 646.6 602.0 266.9 126.8 40.6 282 209 393 18.1
Cential and easterEuiope L 83.9 949 2772 3565 152.6 74.6 32.0 36.7 178 21.3 159
Exduding Belaus and Ukaine C 40.5 98.0 102.3 80.3 45.3 25.1 23.2 38.8 153 8.8 6.4
Russia L 163.9 92.7 1,353.0 895.9 302.0 190.1 47.8 147 277 884 234
Transcaucasus and cealthsia - 199.4 97.0 938.2 1,224.0 1,671.8 248.7 64.1 36.5 15.3 16.1 15.3
Memorandum
Median inflation rate
Advanced economies 6.2 2.4 4.0 3.2 3.0 2.4 2.5 2.1 1.7 1.6 1.4 1.9
Developing counties 9.4 7.9 12.1 9.9 9.3 10.6 10.0 7.0 6.2 5.3 4.3 4.0
Countiies in tansition 1.9 164.8 101.4 839.5 472.3 131.6 40.1 24.1 149 10.0 8.0 5.9
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Advanced economies

Table 9. Advanced EconomiesGDP Defators and Consumer Pices
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STATISTICAL APPENDIX

Table 10. Advanced EconomiesHourly Earnings, Productivity, and Unit Labor Costs in Manufacturing
(Anrual pecent hange)

Ten-YearAverages
1981-90 1991-2000 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Hourly eamings

Advanced economies 6.8 3.7 6.0 5.6 3.9 3.4 3.1 3.1 3.4 2.6 2.8 2.9
Major industral counties 5.9 3.3 5.3 51 3.5 2.8 2.6 2.6 3.3 2.5 2.9 2.8
United Staes 5.0 3.6 5.3 4.3 3.0 2.8 2.4 2.1 4.0 4.3 4.3 3.4
Japan 4.0 2.5 5.9 4.6 2.6 2.7 2.5 1.7 3.2 1.1 0.2 0.6
Gemary? 4.8 3.7 -0.3 9.6 6.7 1.9 4.1 4.3 1.1 1.7 4.0 4.5
France 7.8 3.0 5.2 4.8 3.9 3.7 1.6 2.6 3.2 1.5 1.8 1.9
Italy 9.6 4.4 9.7 6.7 5.4 3.1 4.7 6.3 46 -1.1 2.5 2.3
United Kingdom 10.4 2.6 7.9 3.7 2.4 3.9 1.1 1.5 1.7 0.7 1.1 2.7
Canada 5.7 2.3 4.7 35 2.1 1.6 1.4 3.2 0.9 2.1 — 3.1
Other adanced economies 11.4 5.2 8.9 8.1 5.8 6.0 5.1 55 4.2 3.0 2.6 3.2
Memorandum
Industial counties 6.3 3.5 55 5.2 3.6 3.0 2.7 2.8 3.3 2.6 3.0 2.9
European Union 8.0 3.8 5.8 6.6 4.9 3.4 3.3 3.7 2.7 1.5 2.8 3.1
Euro area 7.5 3.9 5.2 7.2 5.4 3.1 3.5 3.9 2.8 1.5 3.1 3.2
Newly industialized Asian
economies 12.3 7.4 14.9 14.0 9.2 11.3 7.8 10.0 5.5 1.4 -0.8 1.9
Productivity
Advanced economies 3.2 3.0 2.4 2.8 1.9 4.8 3.6 3.0 4.3 2.0 2.9 1.8
Major industral counties 3.1 2.8 2.3 2.8 1.6 4.5 3.4 3.0 4.3 1.9 2.9 1.7
United Staes 2.8 3.6 2.2 5.1 2.2 3.0 3.9 4.0 4.7 4.1 4.7 1.9
Japan 2.9 1.1 1.5 =37 -0.7 3.4 4.8 3.7 4.8 -4.2 0.5 0.8
Gemary?t 2.9 4.5 5.3 1.0 2.8 8.5 4.2 5.2 6.9 4.8 3.0 85
France 3.9 3.9 1.2 4.4 0.4 9.0 3.9 2.9 6.4 4.7 2.9 3.1
Italy 2.2 2.3 1.7 4.4 0.6 6.0 3.6 -0.1 3.4 1.0 0.7 2.0
United Kingdom 5.6 — 2.9 3.5 2.5 4.2 -2.6 -3.3 -21 -33 -0.8 -1.0
Canada 2.5 1.7 0.6 4.3 3.4 3.8 0.2 0.6 — 1.5 1.6 1.0
Other adanced economies 3.5 3.5 2.7 2.8 3.5 6.5 4.3 3.1 4.1 2.4 3.0 2.3
Memorandum
Industial counties 3.1 2.8 2.1 2.7 1.9 4.8 3.4 2.9 4.2 2.0 2.8 1.7
European Union 3.5 2.9 2.6 2.9 2.3 7.4 2.8 1.6 3.9 2.1 1.7 1.9
Euro area 3.2 3.5 2.6 2.7 2.2 8.0 3.9 2.6 5.2 3.2 2.2 2.5
Newly industialized Asian
economies 8.0 55 7.8 4.2 3.4 6.4 8.0 6.6 6.1 2.6 5.6 4.4

Unit labor costs

Advanced economies 3.6 0.7 3.5 2.8 1.9 -1.4 -0.6 0.1 -0.8 0.7 -0.1 1.0
Major industral counties 2.7 0.5 3.0 2.3 1.9 -1.5 -0.8 -0.3 -1.0 0.7 — 1.1
United Staes 2.1 — 3.0 -0.7 0.7 -0.2 -1.5 -1.8 -0.7 0.2 -04 1.5
Japan 1.0 1.4 4.3 8.6 3.3 -0.7 2.2 -1.9 -1.6 55 -03 -0.2
Gemary? 1.9 -0.7 -5.3 8.5 3.9 -6.0 -0.1 -0.8 -5.4 -3.0 1.0 1.0
France 3.7 -0.8 4.0 0.3 3.6 -4.9 -2.3 -0.3 -30 -31 -11 -11
Italy 7.2 2.0 7.9 2.2 4.7 2.7 1.0 6.5 1.1 21 1.8 0.3
United Kingdom 4.5 2.7 4.9 0.2 -0.2 -0.3 3.8 5.0 3.8 4.2 1.9 3.7
Canada 3.1 0.5 4.1 -0.8 -1.3 2.2 1.2 2.6 0.9 0.6 -15 2.0
Other adanced economies 7.7 1.6 5.7 4.8 2.1 -0.6 0.5 2.0 — 0.7 -0.3 0.8
Memorandum
Industial countres 3.1 0.7 3.3 2.5 1.7 -1.7 -0.6 — -0.8 0.7 0.2 1.2
European Union 4.3 0.9 3.2 3.7 2.6 -3.7 0.5 2.1 -1.0 -0.6 1.1 1.2
Euro area 4.1 0.4 2.7 4.4 3.2 -4.5 -0.3 1.4 -2.2 1.7 0.8 0.6
Newly industializedAsian
economies 3.3 1.1 55 7.2 4.5 3.1 -1.2 2.2 -08 -06 55 -23

1Data thiough 1991 pply to west Gemary only.
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Inflation: Developing Countries

Table 11. Developing Countries: Consumer Prices
(Anrual pecent hange)

Ten-YearAverages
1981-90 1991-2000 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Developing countries 39.0 23.3 43.2 32.8 47.3 51.8 221 14.6 9.2 103 6.7 5.8
Regional groups
Africa 15.1 21.5 24.6 32.5 30.6 37.3 33.2 25.9 11.1 8.7 9.0 6.9
Sub-Saha 17.7 258 276 383 38.3 46.5 395 323 13.7 103 11.0 8.1
Exduding Nigeria and
SouthAfrica 18.5 31.3 37.8 46.6 445 60.2 43.1 43.7 17.3 116 12.1 7.6
Asia 7.1 8.2 8.3 7.6 10.7 15.9 12.8 8.2 4.8 8.0 3.1 35
Exduding China and India 5.8 9.3 11.0 6.8 7.8 7.9 8.6 7.5 6.8 224 101 5.0
Middle East and Eope 19.2 24.6 28.0 25.1 25.3 31.4 35.6 24.2 23.1 23.6 18.3 131
Westen Hemisphes 145.4 63.5 1739 1108 209.0 2089 359 224 13.2 10.6 9.8 7.6

Analytical groups
By source of port earnings

Fuel 13.3 22.3 21.3 22.8 26.1 32.0 42.1 30.4 153 146 124 9.7
Manufactues 46.2 27.4 56.9 4438 79.5 85.9 19.5 9.3 4.6 3.4 1.6 3.3
Nonfuel pimary products 59.8 26.3 82.4 43.8 34.3 37.2 24.2 221 12.6 9.5 8.3 5.7
Sevwices,income and
private transers 17.2 10.7 21.3 19.2 13.3 14.0 12.8 8.7 6.2 4.5 4.3 4.2
Diversified 41.3 19.1 29.3 18.7 16.3 16.3 215 19.6 16.6 26.1 17.2 103
By external financing source
Net creditor counties 2.3 3.0 6.1 3.2 4.2 3.4 5.0 2.4 1.3 1.1 2.0 1.9
Net dédtor counties 40.6 24.0 44.7 34.0 49.0 53.7 22.7 15.0 9.4 10.6 7.0 5.9
Official financing 18.3 16.7 25.6 22.3 22.5 27.3 22.2 16.2 10.2 8.7 8.1 6.6
Private financing 60.8 30.2 61.7 458 71.9 78.3 26.6 16.3 10.0 7.6 5.7 54
Diversified financing 10.0 12.0 16.7 12.3 10.8 11.4 13.1 11.0 7.7 205 103 6.9

Net debtor countries by debt-
selvicing experience
Counties with areas and/or
resdeduling duing 1993-97 84.4 64.8 150.1 114.3 2174 2354 42.7 23.4 12.0 10.3 10.2 7.8

Other net ditor counties 23.7 11.7 15.8 11.9 13.0 17.1 16.6 12.3 8.7 10.7 6.0 5.3
Other groups
Heavily indebted poor countes 28.9 31.7 52.2 46.0 44.1 57.2 42.8 41.0 16.1 11.8 10.8 7.5
Least deeloped countes 18.7 22.6 39.5 36.7 30.2 39.5 25.0 21.8 11.8 10.7 9.6 7.0
Middle East and ntin Africa 12.9 13.8 20.8 17.8 16.7 18.2 22.6 13.1 8.5 8.3 7.1 5.9
Memorandum
Median
Developing counties 9.4 7.9 12.1 9.9 9.3 10.6 10.0 7.0 6.2 5.3 4.3 4.0
Regional goups
Africa 10.0 9.9 10.5 11.1 9.5 24.7 12.3 7.7 7.5 6.0 5.0 4.8
Asia 8.2 7.8 11.9 8.8 8.0 8.3 8.6 6.9 6.7 7.9 6.2 4.3
Middle East and Eope 6.3 4.6 9.1 6.5 5.0 4.7 4.4 3.6 3.6 3.1 2.6 3.0
Westen Hemisphes 135 9.1 22.7 12.1 10.7 8.3 10.2 7.1 6.1 5.0 5.0 4.2
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Table 12. Developing Countries—by Country: Consumer Piices

(Anrual pecent hlange)

Average

1981-90 1991 1992 1993 1994 1995 1996 1997 1998
Africa 15.1 24.6 325 30.6 37.3 33.2 25.9 11.1 8.7
Algeria 9.7 25.9 31.7 20.5 29.0 29.8 18.7 6.8 6.2
Angola 1.8 83.6 299.1 1,379.5 949.8 2,671.6 4,147.0 111.2 79.4
Benin 1.3 2.1 5.9 0.4 38.5 14.5 4.9 3.8 5.8
Botswvana 13.5 11.8 16.2 14.3 10.5 10.5 10.1 8.8 6.5
Burkina Faso 3.7 2.5 -2.0 0.6 24.7 7.8 6.1 2.3 5.0
Burundi 7.6 9.0 4.5 9.7 14.7 19.4 26.4 31.1 12.6
Camebon 7.0 -0.6 1.9 -3.7 12.7 25.8 6.6 5.2 2.8
CagpeVerde 12.0 7.6 13.4 5.8 34 8.4 6.0 8.6 4.4
Cential African Repubic 4.5 -2.8 -0.8 -2.9 24.5 19.2 4.4 0.6 2.4
Chad 3.8 4.2 -3.8 -7.0 41.3 9.5 11.3 5.6 4.3
Comoios 3.2 1.7 -1.4 2.0 25.3 7.1 1.4 1.0 1.0
Cong, Dem. Re. of 60.9 2,154.4 4,129.2 1,893.1 23,760.5 541.8 616.8 198.5 29.1
Cong, Rep. of 6.6 -1.6 -3.9 4.9 42.9 8.6 10.2 8.3 4.8
Cote d’'lwoire 4.9 1.6 4.2 2.1 26.0 14.3 2.7 5.6 4.5
Djibouti 4.6 6.8 3.4 4.4 6.5 4.5 2.6 2.4 2.0
Equdorial Guinea 18.4 0.9 1.0 1.6 38.9 11.4 6.0 3.0 3.0
Eritrea L S S 4.6 11.6 10.7 9.3 1.3 8.3
Ethiopia 4.3 20.9 21.0 10.0 1.2 13.4 0.9 -6.4 3.7
Gabon 5.5 3.3 -10.8 0.6 36.1 10.0 4.5 2.5 2.1
Gambia,The 17.1 9.1 12.0 5.9 4.0 4.0 4.8 2.1 2.1
Ghana 43.0 18.0 10.1 24.9 24.9 59.5 45.6 28.8 19.3
Guinea 31.2 19.6 16.6 6.7 4.7 5.6 3.0 1.9 5.1
Guinea-Bissau 54.3 57.6 69.4 48.2 15.2 45.4 50.7 49.1 8.0
Kerya 11.2 19.6 27.3 45.9 28.8 1.5 9.0 11.2 6.6
Lesotho 14.0 17.9 17.0 13.8 7.2 9.9 9.1 8.5 7.8
Liberia
Madagascar 17.6 8.5 15.3 9.2 39.1 49.0 19.8 4.5 6.2
Malawi 16.1 8.2 23.2 22.8 34.7 83.1 37.7 9.1 29.7
Mali 21 1.5 -5.9 -0.6 24.8 12.4 6.4 -0.6 4.2
Mauritania 8.4 5.6 10.1 9.3 4.1 6.5 4.7 4.5 8.0
Mauritius 9.2 12.8 2.9 8.9 9.4 6.1 5.8 7.9 5.3
Morocco 7.2 9.0 5.7 5.2 5.1 6.1 3.0 1.0 2.7
MozambiqueRep. of 415 33.3 45.1 42.3 63.1 54.4 44.6 6.4 0.6
Namibia 12.9 11.9 17.7 8.5 10.8 10.0 8.0 8.8 6.2
Niger 2.8 -1.9 -1.7 -0.4 35.6 10.9 5.3 2.9 4.5
Nigera 19.5 13.0 44.6 57.2 57.0 72.8 29.3 8.5 10.0
Rwanda 4.3 19.6 9.5 12.5 64.0 22.0 8.9 11.7 6.8
SadoTomé and Principe 17.8 46.5 33.7 255 51.2 36.8 355 71.3 42.3
Sengjal 5.8 -1.7 -0.1 -0.6 321 8.0 2.8 2.5 1.3
Seychelles 3.0 2.0 3.2 1.3 1.8 -0.3 -1.1 0.6 1.0
Siera Leone 67.9 102.7 65.5 22.2 24.2 26.0 23.1 14.9 355
Somalia
SouthAfrica 14.7 15.2 13.9 9.7 9.0 8.6 7.4 8.6 6.9
Sudan 13.6 123.6 117.6 101.3 115.5 68.4 132.8 46.7 17.0
Swaziland 13.0 11.0 8.1 11.2 13.9 12.3 6.4 7.2 8.0
Tanzania 30.5 28.0 21.9 23.6 37.1 26.5 21.0 16.1 12.6
Togo 3.7 0.2 1.6 -0.1 35.3 15.8 4.6 5.3 1.0
Tunisia 8.3 8.2 5.8 4.0 4.6 6.3 3.8 3.7 3.6
Uganda 109.2 20.8 42.2 30.0 6.5 6.1 7.5 7.8 5.8
Zambia 455 97.7 165.7 183.3 54.6 34.9 43.1 24.4 245
Zimbabwe 13.9 23.3 42.1 27.6 22.2 22.6 21.4 18.8 32.3
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Table 12 (continued)

Average

1981-90 1991 1992 1993 1994 1995 1996 1997 1998
Asia 7.1 8.3 7.6 10.7 15.9 12.8 8.2 4.8 8.0
Afghanistanslamic Stée of L C C L S L S -
Bangladesh 10.3 6.3 3.5 3.1 6.3 7.7 4.5 4.8 7.9
Bhutan 9.1 13.3 16.0 8.9 8.1 10.7 7.0 7.0 7.0
Brunei Daussalam 1.6 1.3 4.3 2.4 6.0 2.0 1.7 —
Cambodia 197.0 75.0 114.3 -0.5 7.7 6.8 8.0 14.8
China 6.9 3.6 6.4 14.7 24.3 16.7 8.4 2.8 -0.8
Fiji 7.1 6.1 8.2 6.5 4.9 5.2 0.6 — 2.2
India 8.9 13.9 11.8 6.4 10.2 10.2 9.0 7.2 13.0
Indonesia 8.6 9.4 7.5 9.7 8.5 9.4 7.9 6.6 59.6
Kiribati 3.0 6.1 4.2 6.1 5.3 4.1 -1.5 2.2 4.7
Lao PD. RepuHic 43.1 13.4 9.8 6.3 6.8 19.4 13.0 19.3 81.0
Malaysia 3.2 2.6 4.7 35 3.7 3.4 3.5 2.7 5.3
Maldives 4.8 14.7 16.8 20.1 3.4 55 6.2 7.2 5.0
Marshall Islands 4.0 10.3 5.0 5.6 8.3 9.6 4.8 4.0
MicronesiaFed Staes of 4.0 5.0 6.0 4.0 4.0 4.0 3.0 3.0
Myanmar 12.3 29.1 22.3 33.6 22.4 28.9 20.0 10.0 10.0
Nepal 9.3 19.3 5.9 9.1 8.7 9.2 1.7 10.1 9.0
Pakistan 6.9 11.6 3.6 9.8 11.3 12.4 10.3 12.5 7.8
Papua Nev Guinea 5.8 7.0 4.3 5.0 2.9 17.3 11.6 3.9 13.5
Philippines -9.2 18.7 9.0 7.6 9.1 8.1 8.4 6.0 9.7
Samoa 6.4 -1.8 9.0 1.7 12.1 -2.9 5.4 6.9 2.2
Solomon Islands 11.8 10.8 9.2 9.2 13.3 9.6 12.1 8.1 8.0
Sii Lanka 12.2 12.2 11.4 11.7 8.4 7.7 15.9 9.6 5.0
Thailand 4.4 5.7 4.1 34 51 5.8 5.9 5.6 8.1
Tonga 10.4 13.5 8.7 3.1 2.4 0.3 2.8 1.8 2.9
Varuau 8.2 6.5 4.1 3.6 2.3 2.2 0.9 2.8 5.0
Vietnam 130.7 84.4 37.8 8.4 9.4 17.0 5.8 3.2 7.7
Mid dle East and Euiope 19.2 28.0 25.1 25.3 31.4 35.6 24.2 23.1 23.6
Bahmin 1.9 1.0 — 2.1 0.4 3.1 -0.2 1.0 -0.2
Cyprus 4.9 5.0 6.5 4.9 4.7 2.6 3.0 3.6 2.2
Egypt 17.4 19.5 21.1 11.2 9.0 9.4 7.0 6.2 3.8
Iran, Islamic RepuHic of 18.4 20.7 24.4 22.9 35.2 49.4 23.1 17.3 22.0
Iraq 21.5 263.8 12.8 68.0 44.7 208.4 345 45.0 45.0
Jordan 7.3 8.2 4.0 3.3 35 2.4 6.5 3.0 4.5
Kuwait 3.8 9.1 -0.5 0.4 2.5 2.7 3.6 0.7 0.5
Lebanon 76.1 50.1 99.8 24.7 8.0 10.6 8.9 7.8 4.5
Libya 7.5 11.7 18.0 23.0 17.0 10.0 7.0 6.0 5.0
Malta 2.2 2.6 1.8 4.0 4.1 4.0 2.4 3.1 2.4
Oman 1.8 4.6 1.0 1.1 -0.7 -1.1 0.3 -0.8 -0.9
Qaar 3.6 4.4 3.1 -0.9 1.3 3.0 2.5 2.6 2.6
SaudiArabia -0.2 4.6 -0.4 0.8 0.6 5.0 0.9 -0.4 -0.2
Syrian Arab Repulic 21.7 19.0 3.4 23.6 7.9 1.2 1.6 1.9 -0.4
Turkey 45.6 66.0 70.1 66.1 106.3 93.7 82.3 85.7 84.6
UnitedArab Emirates 4.2 5.5 6.9 5.0 3.9 4.4 3.6 4.4 3.1
Yemen,Repulic of 44.9 50.6 62.3 71.8 62.5 27.3 6.3 9.0
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Table 12 (conduded)

Average

1981-90 1991 1992 1993 1994 1995 1996 1997 1998
Westem Hemisphere 145.4 173.9 110.8 209.0 208.9 35.9 22.4 13.2 10.6
Antigua and Barbda 4.4 4.6 3.0 3.1 35 2.7 3.5 1.2 1.2
Argentina 437.2 171.7 24.9 10.6 4.2 3.4 0.2 0.8 0.9
BahamasThe 55 7.1 5.7 2.7 1.3 2.1 1.4 1.2 1.8
Barbados 5.7 6.3 6.0 1.2 -0.1 2.4 2.4 7.7 -1.2
Belize 4.1 3.2 2.4 1.4 2.5 2.9 6.3 1.0 —
Bolivia 222.7 21.4 12.1 8.5 7.9 10.2 12.4 4.7 6.5
Brazil 339.9 774.9 540.3 2,103.3 2,123.7 59.7 15.5 6.0 3.8
Chile 20.3 21.8 15.4 12.7 11.4 8.2 7.4 6.1 51
Colombia 23.6 30.3 27.1 22.5 22.8 20.9 20.8 18.5 18.7
Costa Rica 25.6 28.7 21.8 9.8 13.5 23.2 17.6 13.3 11.7
Dominica 4.7 5.6 5.3 1.6 — 1.3 1.7 2.4 0.9
Dominican Reubic 24.8 47.1 4.3 5.3 8.3 12.5 5.4 8.3 4.8
Ecuador 36.1 48.8 54.6 45.0 27.3 22.7 24.4 30.6 36.1
El Sahador 19.0 14.4 11.2 18.5 10.6 10.1 9.8 4.5 2.5
Grenada 51 2.6 3.8 2.8 2.6 2.2 2.8 1.1 2.5
Guaemala 12.7 35.1 10.2 13.4 12.5 8.4 11.0 7.1 7.5
Guyana 30.9 101.5 28.2 12.0 12.4 12.2 7.1 3.6 4.6
Haiti 7.8 19.0 21.3 18.8 37.4 30.2 21.9 16.2 10.0
Hondulas 8.0 34.0 8.8 10.7 21.7 29.5 23.8 20.2 13.0
Jamaica 17.5 68.6 57.5 24.3 33.2 21.7 21.5 8.8 7.3
Mexico 65.1 22.7 15.5 9.8 7.0 35.0 34.4 20.6 16.7
NethetandsAntilles 3.7 3.8 15 1.9 1.9 2.7 3.5 35 3.5
Nicaragua 559.3 7,755.3 40.5 20.4 7.7 11.2 6.8 5.7 5.0
Panama 1.8 1.4 1.8 0.5 1.3 0.9 1.3 1.3 0.6
Paraguay 21.7 24.2 15.2 18.2 20.5 13.4 9.8 8.3 7.0
Peru 332.1 409.5 73.5 48.6 23.7 11.1 11.5 8.5 7.3
St. Kitts and Neis 3.2 4.2 2.9 1.8 1.4 3.0 2.0 8.9 3.6
St. Lucia 3.9 6.2 4.6 0.8 2.7 59 0.9 — 2.8
St.Vincent and the @nadines 5.1 5.9 3.8 4.2 0.4 2.4 4.4 0.5 1.7
Suiiname 12.8 26.0 43.7 143.4 368.5 235.5 -0.8 7.2 20.8
Trinidad andTobago 11.2 3.8 6.5 13.2 3.7 5.3 3.3 3.7 5.6
Uruguay 60.6 101.8 68.5 54.2 44.7 42.2 28.3 19.8 10.8
Venezuela 23.3 34.2 31.4 38.1 60.8 59.9 99.9 50.0 35.8

1For mary counties, figures br recent yas ae IMF staf estimdes. Daa for some counies ae for fiscal yeass.
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Table 13. Countries inTransition: Consumer Prices
(Anrual pecent hlange)

Average

1981-90 1991 1992 1993 1994 1995 1996 1997 1998
Central and easten Europe o 94.9 277.2 356.5 152.6 74.6 32.0 36.7 17.8
Albania - 35.8 225.2 85.0 22.6 7.8 12.7 32.1 20.9
Belaus . 83.5 969.0 1,188.0 2,200.0 709.0 53.0 64.0 73.2
Bosnia and Heegovina S S C C C -4.0 -25.0 14.0 10.0
Bulgarna 4.8 333.5 82.0 72.8 96.0 62.1 123.0 1,082.2 22.3
Crodia - - .. 1,516.6 97.5 2.0 35 3.6 5.7
Czedch Repubic c c L 20.8 10.0 9.1 8.8 8.5 10.6
Czedhoslovakia, former 2.3 59.0 11.0 C C - L C L
Estonia S 210.6 1,069.0 89.0 47.7 28.9 231 11.2 8.2
Hungary 10.7 34.8 22.8 22.4 18.8 28.3 23.5 18.3 14.3
Latvia C 124.4 951.3 109.1 35.8 25.1 17.6 8.4 4.7
Lithuania L 224.7 1,021.0 410.4 72.1 39.5 24.7 8.8 5.1
MacedoniaformerYugoslar Rep. of A . R 338.6 126.4 16.2 2.5 1.5 0.6
Moldova L 162.0 1,276.0 788.5 329.6 30.2 23.5 11.8 7.7
Poland 71.8 70.3 43.0 35.3 32.2 27.9 19.9 15.1 12.0
Romania 11.6 161.1 210.4 256.1 136.7 32.3 38.8 154.8 59.1
Slovak Repuhbic - .. - 23.0 13.4 9.9 5.8 6.1 6.7
Slovenia o . . 329 21.0 135 9.9 8.4 8.0
Ukraine - 91.2 1,210.0 4,734.9 891.2 376.4 80.2 15.9 10.6
Yugoslavia, former 144.9 117.4 6,146.6 S S S C L -
Russia o 92.7 1,353.0 895.9 302.0 190.1 47.8 14.7 27.7
Transcaucasus and cendl Asia c. 97.0 938.2 1,224.0 1,671.8 248.7 64.1 36.5 15.3
Armenia . 100.3 824.5 3,731.8 5,273.4 176.7 18.7 14.0 8.7
Azerbaijan - 105.6 912.6 1,129.7 1,664.4 411.7 19.8 3.7 -0.8
Geogia . 78.5 887.4 3,125.4 15,606.5 162.7 39.4 7.1 3.6
Kazakhstan - 91.0 1,515.7 1,662.3 1,879.9 176.3 39.1 17.4 7.3
Kyrgyz Repuhic L 85.0 854.6 772.4 228.7 40.7 31.3 25.5 12.0
Mongolia 0.2 20.2 202.6 268.4 87.6 56.8 46.7 36.8 9.4
Tajikistan L 111.6 1,156.7 2,194.9 350.4 610.0 418.0 88.0 43.2
Turkmenistan S 102.5 492.9 3,102.4 1,748.3 1,005.3 992.4 83.7 16.8
Uzbekistan .. 109.7 626.9 534.2 1,568.3 304.6 54.0 70.9 29.0

1For mary counties,inflation for the edrer yeas is measwd on the basis of @tail pice index. Consumer pce indices with a lmader and mer up-to-
dae corerage ae typicaly used ébr mome recent yeass.

187



STATISTICAL APPENDIX

Table 14. Summary Financial Indicators
(Percent)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Advanced economies

Central government fiscal balancé

Advanced economies -3.1 -4.1 —-4.2 -3.6 -3.2 -2.5 -1.3 -1.0 -0.9 -0.6
United Staes -3.5 4.7 -3.9 2.7 -2.3 -1.4 -0.1 0.8 1.1 1.5
European Union 4.1 -5.1 —6.0 -5.3 —-4.6 -3.9 2.2 -1.6 -1.4 -1.1

Euro ara -4.0 —4.2 -5.1 4.7 -4.2 -3.7 -2.3 -2.1 -1.8 -1.6
Japan -0.2 -1.7 2.7 -3.5 -4.0 -4.3 -4.0 -5.0 -5.5 -5.2
Other adanced economies -2.0 -2.2 -2.0 -1.3 -0.8 -0.2 0.5 -0.4 -1.1 -0.6

General government fiscal balancé

Advanced economies -2.6 -3.6 4.1 -3.4 -3.3 -2.5 -1.1 -0.8 -1.0 -0.6
United Staes -3.3 —-4.4 -3.6 -2.3 -1.9 -0.9 0.4 1.3 1.6 2.0
European Union —-4.2 -5.0 —-6.3 -5.7 -5.4 —-4.2 -2.4 -1.5 -1.4 -1.0

Euro aea -4.6 4.7 -5.7 -5.3 -5.2 -4.2 -2.5 -2.1 -1.8 -1.2
Japan 2.9 15 -1.6 -2.3 -3.6 —4.2 -3.4 -5.3 -7.3 -7.1
Other adanced economies -2.6 -2.9 -2.3 -1.5 -0.8 — 0.6 -0.5 -0.9 -0.4

General government structural balance

Advanced economies -2.8 -3.3 -3.1 -2.6 -2.6 -1.8 -0.6 -0.3 -0.4 -0.1

Growth of broad mone/

Advanced economies 4.4 3.1 3.9 2.4 4.3 4.9 5.0 6.7
United Stées 3.1 1.8 1.3 0.6 3.9 4.6 5.8 8.5
Euro area 5.8 4.9 5.9 2.0 3.4 4.5 4.7 5.3
Japan 2.3 -0.2 2.2 2.8 3.3 2.9 3.9 4.0
Other adanced economies 8.8 8.1 7.9 9.1 8.2 8.5 6.1 10.2

Short-term interest rates?

United Staes 5.5 3.5 3.1 4.4 5.7 5.1 5.2 4.9 4.8 5.5

Japan 7.0 4.1 2.7 1.9 1.0 0.3 0.3 0.2 0.1 0.2

Euro area 10.5 11.1 8.6 6.3 6.1 4.6 4.1 3.9 2.7 3.1

LIBOR 6.1 3.9 3.4 5.1 6.1 5.6 5.8 55 5.4 6.1

Developing countries
Central government fiscal balancé

Weighted aerage -3.5 -2.9 -3.1 -2.6 -2.5 -2.3 -2.4 -4.0 -4.2 -3.3
Median -3.7 -3.7 -4.0 -3.8 -3.3 -2.6 -2.5 -3.3 -3.2 -2.5
General government fiscal balancé

Weighted aerage -3.7 -34 -3.5 -35 -3.1 -2.8 -3.0 -4.4 —4.7 -3.8
Median -3.6 -3.8 -4.0 -3.7 -3.3 -2.8 -2.5 -3.1 -3.0 -2.2
Growth of broad money

Weighted serage 72.9 84.4 91.3 68.3 24.6 231 20.3 16.7 14.7 13.8
Median 18.7 17.9 16.4 18.7 16.4 14.4 15.5 10.0 10.3 10.0

Countries in transition

Cental govemment fscal balance -9.7 -10.0 —-6.2 —-7.4 -4.3 -4.4 -4.6 -3.9 -3.3 -2.1
Geneal govemment fscal balancke -9.6 -14.1 —6.7 -7.0 -4.4 -5.5 -5.0 -4.8 -3.6 -2.5
Growth of broad mong 100.8 429.3 4255 192.9 74.7 32.2 324 20.6 25.9 20.6

1in percent of GDP

2In percent of potential GDP

3For the United Stas,three-month teasuy bills; for Jpan,three-month cdificates of deosit; for LIBOR, London interbank déred iete on six-month
U.S. dollar dgposits.
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Table 15. Advanced EconomiesGeneral and Central Government Fiscal Balances and Balances
Excluding Social Secuity Transactiong
(Percent of GDP)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

General government fiscal balance

Advanced economies -2.6 -3.6 4.1 -3.4 -3.3 -2.5 -1.1 -0.8 -1.0 -0.6
Major industral counties 2.7 -3.7 -4.3 -3.5 -3.4 2.7 -1.2 -0.8 -1.0 -0.6
United Staées -3.3 4.4 -3.6 -2.3 -1.9 -0.9 0.4 1.3 1.6 2.0
Japan 2.9 1.5 -1.6 -2.3 -3.6 -4.2 -3.4 -5.3 -7.3 -7.1
Gemary -3.1 -2.5 -3.1 2.4 -3.2 -3.4 -2.6 -2.0 -1.9 -1.1
Franceé -2.2 -3.9 -5.9 -5.8 -5.5 -4.1 -3.0 2.7 2.4 -1.8
Italy -10.0 -9.5 -9.4 -9.1 7.7 -7.0 -2.8 -2.7 2.4 -1.6
United Kingdond -2.2 -6.0 -8.0 —6.8 -5.8 -4.4 -2.1 0.3 -0.4 -0.6
Canada 7.2 -8.0 -7.6 -5.6 -4.3 -1.8 0.8 0.9 1.5 1.2
Other adanced economies -2.5 -3.0 -3.4 -2.9 -2.6 -1.4 -0.6 -0.9 -1.1 -0.6
Spain -4.3 -4.0 —6.7 -6.1 -7.0 -4.4 -2.5 -1.7 -15 -1.0
Nethetands -2.9 -3.9 -3.2 -3.8 -4.0 -2.0 -0.9 -0.9 -0.8 -0.5
Belgium -6.3 -7.1 -7.3 -4.9 -3.8 -3.1 -1.6 -0.9 -1.0 -0.6
Sweden -1.1 -7.5 -11.8 -11.0 -7.9 -3.6 -1.8 1.9 2.0 2.0
Austiia -3.0 -2.0 -4.2 -5.0 -5.1 -3.7 -1.9 -2.1 -2.0 -1.9
Denmak -2.4 2.2 -2.8 2.4 -2.3 -1.0 0.1 1.0 2.5 2.1
Finland -1.1 -5.5 -7.1 -5.8 —-4.4 -3.0 -1.6 1.5 3.0 4.1
Greece -11.5 -12.8 -13.8 -10.0 -10.6 -7.5 -4.0 2.4 -1.7 -1.5
Portugal -6.0 -2.9 -6.1 -6.0 -5.7 -3.3 -2.5 -2.3 -1.7 -1.5
Ireland -2.3 2.4 -2.3 -1.7 -2.1 -0.3 1.1 2.4 2.7 2.6
Luxemboug 1.9 0.8 1.6 2.8 1.9 2.5 1.7 0.6 0.9 0.8
Switzedand -2.1 -3.4 -3.6 -2.8 -1.8 -1.7 2.2 -1.9 2.2 -1.5
Norway 0.1 -1.7 -1.4 0.4 3.5 6.6 7.9 3.9 3.9 4.7
Israel -4.4 -3.3 2.7 -1.1 2.7 -3.9 -2.5 -2.6 -3.5 2.7
Iceland -2.9 -2.8 -4.5 -4.7 -3.0 -1.6 — 0.4 0.7 0.8
Koreg -1.3 0.1 1.3 1.0 1.3 1.0 -0.9 -3.9 -4.5 -3.0
Australia® 2.7 -4.6 —-4.4 -3.6 -2.3 -1.1 -0.2 0.2 0.6 0.8
Taiwan Povince of China 0.5 0.3 0.6 0.2 0.4 -0.7 -0.6 0.9 -0.5 —-0.5
Hong Kong SAR 3.2 2.5 2.3 1.3 -0.3 2.2 6.2 -1.8 -3.0 -1.2
Singapore 10.4 11.4 14.4 13.8 12.3 9.3 9.2 2.4 -5.4 -3.8
New Zealand -4.4 -4.1 -0.1 2.0 3.3 2.8 2.3 2.4 1.1 0.3
Memorandum
Industial counties -2.8 -3.9 -4.5 -3.7 -3.6 2.7 -1.2 -0.8 -0.9 -0.5
European Union —4.2 -5.0 —6.3 5.7 -5.4 —4.2 -2.4 -1.5 -1.4 -1.0
Euro area -4.6 4.7 -5.7 -5.3 -5.2 -4.2 -2.5 -2.1 -1.8 -1.2
Newly industialized Asian economies 0.6 1.2 2.0 1.6 1.5 1.2 0.8 -1.6 -3.0 -1.9

Fiscal balance &cluding social
secuiity tr ansactions

United Stées -5.5 —6.3 -5.3 -4.1 -3.6 -2.5 2.1 -1.7 -1.5 -1.3
Japan -0.8 -2.0 -4.8 5.1 —6.5 —6.8 -5.9 -7.5 =915 —9'3
Gemary -3.8 -2.5 -3.4 -2.6 -2.9 -3.1 -2.8 -2.3 2.2 -1.3
France -1.9 -3.3 -4.6 -5.0 —-4.8 -3.6 -2.5 —2.6 =215 —2.0
Italy —6.4 -5.2 -5.4 -4.5 5.7 -5.2 -0.8 1.3 1.9 2.9
Canada -54 -5.9 5.4 -3.4 2.2 0.4 3.0 2.9 3.3 2.6
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Table 15(conduded)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Central government fiscal balance

Advanced economies -3.1 4.1 —4.2 -3.6 -3.2 -2.5 -1.3 -1.0 -0.9 -0.6
Major industral counties -3.2 —-4.3 —-4.3 -3.6 -3.2 -2.8 -14 -1.0 -0.8 -0.5
United Stéed -3.5 -4.7 -3.9 2.7 -2.3 -1.4 -0.1 0.8 1.1 1.5
Japar -0.2 -1.7 2.7 -3.5 -4.0 -4.3 -4.0 -5.0 -5.5 -5.2
Gemary?® -1.8 -1.2 -2.1 -15 -1.4 -2.2 -1.7 -1.5 -1.4 -1.2
Francé -1.7 -2.9 -4.4 -4.8 -3.0 -3.4 -2.6 -2.8 2.7 2.4
Italy -10.2 -10.3 -9.9 -9.1 -7.1 -6.8 -2.6 -2.8 -2.0 -1.7
United Kingdom -4.3 -8.5 -8.2 -6.7 -5.5 -4.6 -2.1 0.4 0.5 0.3
Canada -4.6 -4.3 —4.6 -3.7 -3.1 -1.3 1.0 1.1 0.8 0.9
Other adanced economies -2.6 -3.2 -3.9 -3.2 -3.2 -1.6 -0.9 -1.2 -1.5 -0.9
Memorandum
Industial countres -3.2 —-4.3 -4.5 -3.8 -3.4 -2.7 -1.4 -1.0 -0.8 -0.5
European Union 4.1 5.1 —6.0 -5.3 —4.6 -3.9 2.2 -1.6 -1.4 -1.1
Euro aea -4.0 -4.2 -5.1 4.7 —4.2 -3.7 -2.3 -2.1 -1.8 -1.6
Newly industialized Asian economies -0.4 -0.3 0.4 0.7 0.8 0.7 0.4 -1.8 -3.1 2.2

10n a néional income accounts basiscept as indicged in Potnotes. See Bol.2 for a summar of the poliy assumptions undeing the pojections.
2Adjusted br valugion changes of the dreign exchange stdilization fund

3Exdudes asset sales.

4Data indude social secity transactions (thas the opeations of the pulic pension plan).

SData exclude net adances (gmaiily privatization receipts and net polferelated lending).

6Data from 1992 onwrd ale on an aceral basis and arnot stictly compasble with previous cash-based ta

’Data ae on a bdget basis.

8Data ae on a naonal income basis an&k@ude social secity transactions.

9Data ae on an administtive basis andxelude social secity transactions.
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Table 16. Advanced EconomiesGeneral Government Structural Balance$
(Percent of potential GDP)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Structural balance

Advanced economies -2.8 -3.3 -3.1 -2.6 -2.6 -1.9 -0.6 -0.3 -0.4 -0.1

Major industral counties -2.5 -3.1 -3.0 2.4 -2.4 -1.9 -0.6 -0.2 -0.5 -0.1
United Staes 2.2 -3.1 -2.2 -1.2 -0.8 — 0.8 1.3 1.3 1.7
Japan 1.8 0.9 -1.5 -1.8 -3.0 -4.6 -3.5 -3.8 5.7 -5.6
Gemary3 -4.7 -4.1 -3.0 -2.3 -3.0 -2.3 -1.3 -0.7 -0.4 —
France -2.5 -3.4 -3.4 -3.7 -3.6 -1.9 -0.9 -1.3 -1.1 -0.9
Italy -10.6 -9.4 -8.2 -7.9 -7.0 -6.0 -1.7 -1.5 -1.0 -0.4
United Kingdom 2.4 -3.5 -4.8 -4.4 -4.6 -3.7 -2.1 -0.3 -0.5 0.1
Canada -4.9 -4.8 -4.6 —-4.1 -3.1 -0.1 1.8 1.6 1.7 1.3

Other adanced economies -4.6 -4.5 -4.0 -3.5 -3.5 -1.5 -0.4 -0.3 -0.1 0.2
Spain -6.8 -5.0 -5.0 —-4.0 -5.3 2.7 -1.4 -1.3 -1.4 -1.2
Nethetands -3.9 -4.4 2.4 -3.3 -3.3 -1.5 -0.8 -1.4 -1.4 -1.0
Belgium -7.2 -7.4 -5.4 -3.0 2.4 -1.2 -0.5 -0.3 -0.2 —
Sweden -2.0 5.4 -6.4 -7.4 -5.9 -1.0 1.0 4.1 3.4 2.7
Austiia -4.1 2.7 -3.7 —-4.8 -4.9 -3.1 -1.3 -1.8 -1.5 -1.4
Denmak -1.8 -1.1 -1.1 -1.2 -1.7 -1.2 -0.5 -0.1 1.8 1.9
Finland -0.8 -2.0 -1.8 -1.6 -1.2 -0.3 -0.4 1.5 3.0 3.9
Greece -12.4 -13.4 -13.1 -9.5 -10.2 7.2 -3.8 -2.5 -1.9 -1.8
Portugal -7.7 -4.3 -5.4 -5.0 -4.5 -2.5 -2.2 -2.4 -1.8 -1.6
Ireland -2.5 -1.7 -0.2 0.6 -1.2 0.3 0.2 0.8 1.1 1.1
Norway 1.9 0.1 0.1 1.2 3.9 6.4 6.9 2.1 2.8 4.4
Austrlia? -1.9 -3.2 -2.9 -2.5 -1.7 -0.6 0.3 0.3 0.6 0.9
New Zealand -7.3 -4.0 -0.5 -0.2 0.2 0.1 0.5 1.9 1.1 1.2

Memomandum

European Uniof -5.1 -5.0 -4.6 -4.3 -4.4 -3.0 -1.3 -0.8 -0.6 -0.3
Euro aed -5.7 -5.2 —4.4 4.1 -4.2 -2.9 -1.2 -1.1 -0.8 -0.4

10n a n#onal income accounts basis.

2The stuctural budget position is defied as the actualubdget defcit (or suplus) less the &cts of gclical deviations of output fom potential output.
Because of the mgin of uncetainty tha ataches to estimas of gclical gaps and to tax andkpenditue elasticities withespect to r@éonal income indi-
caors of stuctural budget positions should be infeeted as lwad oders of manitude Moreover, it is important to note thiachanges in stuctural budget
balances & not necessiy &ttributable to poligy changes lut may reflect the liilt-in momentum of eisting expenditue piograms. In the péod be/ond
that for which specifc consolidéion programs eist, it is assumed thahe stuctural defcit remains unbanged

3The estimge of the iscal impulse dr 1995 is diected ly the assumptionybthe fedeal govemment of the det of theTreuhandanstalt andasous other
agencieswhich were formeitly held outside theaneal govemment sectorAt the pullic sector leel, there would be an estintad withdewal of fiscal im
pulse amounting to justver 1 pecent of GDP

4Exdudes commonealth govemment pivatization receipts.

SExdudes pivatization proceeds.

6Exdudes Luxemboug.

191



STATISTICAL APPENDIX

Table 17. Advanced EconomiesMonetary Aggregates
(Anrual pecent hlange)

1991 1992 1993 1994 1995 1996 1997 1998

Narrow money?
Advanced economies 6.9 8.2 8.8 4.2 54 4.2 4.1 5.1
Major industral counties 6.6 8.3 8.4 3.7 4.7 3.5 3.7 4.7
United Staes 7.9 14.3 10.6 2.5 -1.6 -4.5 -1.2 1.8
Japan 9.5 3.9 7.0 4.2 13.1 9.7 8.6 5.0
Gemary 3.4 10.8 8.5 5.2 6.8 12.4 2.3 11.1
France -4.7 -0.2 1.4 2.8 7.7 0.8 6.5 3.1
Italy 10.5 0.7 7.6 3.4 1.4 3.9 7.7 9.0
United Kingdom 3.0 2.8 6.0 6.8 5.6 6.7 6.5 5.7
Canada 55 6.0 14.9 7.3 6.3 17.1 10.2 9.1
Other adanced economies 8.8 7.3 10.8 6.9 8.9 8.0 6.5 7.1

Memorandum
Industial counties 6.4 8.0 8.4 4.0 5.1 4.2 4.4 5.2
Euro aea 3.6 4.2 6.4 4.3 6.5 7.2 5.9 8.5
Newly industialized Asian economies 25.4 12.8 17.6 11.2 11.7 4.4 -3.5 2.0

Broad mong?3

Advanced economies 4.4 3.1 3.9 2.4 4.3 4.9 5.0 6.7
Major industral counties 3.6 2.2 2.8 1.7 3.8 4.2 4.7 6.4
United Staes 3.1 1.8 1.3 0.6 3.9 4.6 5.8 8.5
Japan 2.3 -0.2 2.2 2.8 3.3 2.9 3.9 4.0
Gemary 6.3 7.6 10.9 1.6 3.6 8.7 3.6 7.3
France 2.0 5.1 -2.9 1.8 4.6 -3.3 2.0 2.7
Italy 5.8 0.1 3.8 1.0 -1.9 3.8 9.0 5.6
United Kingdom 5.7 2.7 4.9 4.2 9.9 9.6 5.7 8.3
Canada 4.6 3.0 3.0 2.7 3.8 2.1 -1.5 1.7
Other adanced economies 8.6 7.2 9.1 6.3 7.4 8.6 6.9 8.1

Memorandum
Industial counties 3.9 2.6 3.5 1.9 4.0 4.6 4.8 6.1
Euro aea 5.8 4.9 5.9 2.0 3.4 4.5 4.7 5.3
Newly industialized Asian economies 20.3 16.1 15.5 17.0 12.8 11.4 11.7 21.3

1Based on end-of-pid dda.

2M1 except for the United Kingdomwhere MO is used heras a measerf narow money; it compises notes in adulaion plus bankrs’ opetional de
posits. M1 is gneally curreng in circulaion plus pivate demand deosits. In adition, the United Stees indudes taveler’s cheds of nonbank issues and
other hedable deposits and xcludes pivate sector Ibat and demand gwsits of banks.apan indudes gvemment demand g®sits and xcludes foat.
Gemary includes demand gesits & fixed inteest etes. Canadaxeludes pivate sector Ibat.

3M2, defined as M1 plus quasi-mayjeexcept for Japan,Gemary, and the United Kingdonfor which the déa ae based on M2 plus dé#icates of de
posit (CDs),M3, and M4, respectiely. Quasi-mong is essentiajl private tem deposits and other notice plesits.The United Stees also inludes mong
matket mutual fund balancesnonegy maket deposit accountsovemight repurchase greementsand avemight Eupndollars issued to LE. residents
foreign bandes of US. banks. Br Japan,M2 plus CDs is cueng in circulaion plus total pwate and pulic sector deosits and installments of §o
Banks plus CDs. ¢t Gemary, M3 is M1 plus pivate time d@osits with méurities of less thandur years plus seings dgosits & stautory notice For
Italy, M2 compises M1 plus ten deposits,passbooks &m the Pstal Ofice, and CDs with maurities of less than 18 monthsothe United Kingdom,
M4 is composed of non-intest-beang M1, private sector integst-beang steling sight bank dposits,private sector stéing time bank dposits,private
sector holdings of stling bank CDsprivate sector holdings ofdilding society shas and deosits,and steing CDs less bilding society holdings of
bank d@osits and bank CDs and notes and coins.
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Table 18. Advanced Economiesinter est Raes
(Percent a yar)

August
1991 1992 1993 1994 1995 1996 1997 1998 1999

Policy-related interest rate!

Major industral counties 7.7 6.3 4.7 4.5 5.4 4.4 4.2 4.3 -
United Staes 5.7 3.6 3.0 4.2 5.9 5.3 55 5.4 4.8
Japan 7.5 4.6 3.0 2.1 1.2 0.4 0.4 0.4 0.0
Gemary 8.9 9.4 7.4 5.3 4.4 3.2 3.1 3.3 C
France 9.5 10.7 8.6 5.6 6.3 3.7 3.3 3.4
Italy 12.7 14.5 10.5 8.8 10.7 8.6 6.6 4.8 S
United Kingdom 11.5 9.4 5.9 5.5 6.7 6.0 6.6 7.2 5.3
Canada 9.0 6.6 4.6 5.1 6.9 4.3 3.3 4.9 4.6
Euro aea 2.5

Short-term interest rate?

Advanced economies 8.1 6.9 5.4 4.9 5.2 4.1 4.0 4.0 3.8
Major industral counties 7.6 6.1 4.6 4.4 4.7 3.7 3.7 3.6 3.8
United Staes 55 3.5 3.1 4.4 5.7 5.1 5.2 4.9 54
Japan 7.0 4.1 2.7 1.9 1.0 0.3 0.3 0.2 0.0
Gemary 9.3 9.5 7.2 5.3 4.5 3.3 3.3 35 2.7
France 9.2 9.5 7.2 5.3 4.5 3.3 3.3 3.7 2.5
Italy 12.7 14.5 10.5 8.8 10.7 8.6 6.6 4.8 2.5
United Kingdom 115 9.5 5.9 5.5 6.7 6.0 6.9 7.4 5.3
Canada 8.8 6.6 4.8 55 7.1 4.2 3.2 4.7 4.9
Other adanced economies 11.0 10.6 8.7 7.4 7.3 6.1 5.7 5.7 4.1
Memomandum
Industial countres 8.0 6.8 5.3 4.8 5.0 3.9 3.8 3.7 3.7
European Union 10.8 11.0 8.3 6.4 6.4 4.9 4.6 4.5 3.2
Euro aea 10.5 11.1 8.6 6.3 6.1 4.6 4.1 3.9 2.8
Newly industialized Asian
economies 11.5 9.8 8.4 8.9 9.0 8.7 9.6 10.2 4.9

Long-term interest rate3
Advanced economies 8.7 8.0 6.6 7.2 6.8 6.1 5.4 4.5 5.3
Major industral counties 8.3 7.5 6.2 6.8 6.4 5.8 5.2 4.2 5.0

United Staes 7.9 7.0 5.9 7.1 6.6 6.4 6.4 5.3 6.0
Japan 6.3 51 4.0 4.2 3.3 3.0 2.1 1.3 1.9
Gemary 8.5 7.9 6.4 7.1 6.9 6.2 5.6 4.6 4.9
France 9.0 8.6 6.9 7.4 7.6 6.4 5.6 4.8 5.0
Italy 13.1 13.3 11.3 10.5 12.2 9.4 6.9 4.9 5.1
United Kingdom 10.1 9.1 7.5 8.2 8.2 7.8 7.0 55 5.6
Canada 9.4 8.1 7.2 8.4 8.1 7.2 6.1 5.3 5.7
Other adanced economies 11.0 10.5 8.7 9.3 9.1 7.7 6.7 6.0 6.5
Memorandum
Industial counties 8.6 7.8 6.5 7.1 6.7 6.0 5.3 4.3 5.0
European Union 10.3 9.9 8.2 8.4 8.6 7.3 6.1 4.9 5.2
Euro aea 10.1 9.8 8.1 8.2 8.5 7.1 5.9 4.7 5.0
Newly industialized Asian economies 15.0 13.6 10.9 11.1 11.0 9.7 10.5 12.0 11.4

1For the United Sts,federl funds ete; for Japan,ovemight call mte; for Gemary, repurchase ate; for France day-to-day money rate; for Italy, three-
month teasuy bill gross ete; for the United Kingdombase lendingate; for Canadapvemight mong maiket financing ete; for the euo area,repurchase
rate.

2For the United Stas,three-month cdificates of d@osit (CDs) in secondamalikets; br Jpan,three-month CDs;dr Gemary, France and the United
Kingdom, three-month interbank gesits; br Italy, three-month teasuy bills gross ete; and ér Canadathree-month gme coporate paer.

3For the United Sts,yield on ten-gar teasuy bonds; ér Japan,over-the-counter sales yield dan-year @gvemment bonds with lorest esidual méu-
rity; for Gemary, yield on govemment bonds with marities of nine to tengass; for France long-tem (seven- to ten-gar) @vemment bond yield (Empnts
d’Etat a long teme, TME); for Italy, secondar maket yield on ixed-coupon (BTP) @gzemment bonds with ter to four years’ residual méurity; for the
United Kingdom\yield on medium-dizzd (ten-yar) ggvemment stok; and br Canadaaverage yield on gvemment bonds withesidual meurities of over
ten yeas.

4August 1999 da refer to yield on ten-gar gvemment bonds.
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Table 19. Advanced EconomiesExchange Raes

Exchange Rde
Assumptior
1991 1992 1993 1994 1995 1996 1997 1998 1999
National cureng units per US dollar
U.S. dollar nominal exchange rates
Japanese gn 134.7 126.7 111.2 102.2 94.1 108.8 121.0 130.9 115.3
Euro? 1.07
Deutstie mak 1.66 1.56 1.65 1.62 1.43 1.50 1.73 1.76 1.83
Frend franc 5.64 5.29 5.66 5.55 4.99 5.12 5.84 5.90 6.14
Italian lira 1,241 1,232 1,574 1,612 1,629 1,543 1,703 1,736 1,813
Pound steling? 1.76 1.76 1.50 1.53 1.58 1.56 1.64 1.66 1.61
Canadian dollar 1.15 1.21 1.29 1.37 1.37 1.36 1.38 1.48 1.50
Spanish peseta 103.9 102.4 127.3 134.0 124.7 126.7 146.4 149.4 155.8
Nethetands guilder 1.87 1.76 1.86 1.82 1.61 1.69 1.95 1.98 2.06
Belgian franc 34.1 32.1 34.6 335 295 31.0 35.8 36.3 37.8
Swedish kona 6.05 5.82 7.78 7.72 7.13 6.71 7.63 7.95 8.23
Austiian sailling 11.7 11.0 11.6 11.4 10.1 10.6 12.2 12.4 12.9
Danish kone 6.40 6.04 6.48 6.36 5.60 5.80 6.60 6.70 6.97
Finnish makka 4.04 4.48 5.71 5.22 4.37 4.59 5.19 5.34 B.57
Greek dachma 182.3 191.1 229.3 242.7 231.7 241.0 273.2 295.5 306.1
Portuguese escudo 1445 135.0 160.8 166.0 151.1 154.2 175.3 180.1 187.7
Irish pound 0.62 0.59 0.68 0.67 0.62 0.63 0.66 0.70 0.74
Swiss fanc 1.43 1.41 1.48 1.37 1.18 1.24 1.45 1.45 1.50
Norwegian krone 6.48 6.21 7.09 7.06 6.34 6.45 7.07 7.55 7.76
Israeli nev sheqgel 2.28 2.46 2.83 3.01 3.01 3.19 3.45 3.80 4.16
Icelandic kpna 59.00 57.55 67.60 69.94 64.69 66.50 70.90 70.96 72.82
Korean von 733.4 780.7 802.7 803.4 771.3 804.5 951.3 1,401.4 1,202.8
Australian dollar 1.28 1.36 1.47 1.37 1.35 1.28 1.35 1.59 1.54
New Taiwan dollar 26.81 25.16 26.39 26.46 26.49 27.46 28.70 33.46 32.16
Hong Kong dollar 7.77 7.74 7.74 7.73 7.74 7.73 7.74 7.75 7.74
Singapore dollar 1.73 1.63 1.62 1.53 1.42 1.41 1.48 1.67 1.68
Percent dange
from pevious
Index, 1980-89 = 100 assumptiod
Real efective exchange ratest
United Stées 75.1 73.2 75.0 74.0 69.6 73.6 79.9 85.6 -0.9
Japan 115.4 120.1 146.0 156.1 163.1 137.8 129.6 118.8 3.0
Euro® 109.2 114.1 111.6 109.9 114.9 114.2 101.6 98.2 0.2
Gemary 112.2 116.2 1235 126.7 135.6 132.8 123.3 119.7 —
France 93.4 94.6 96.7 96.3 96.6 93.9 90.1 89.9 0.1
United Kingdom 96.0 93.1 86.6 86.5 81.5 84.4 102.4 110.9 -0.8
Italy 109.0 107.6 90.4 84.7 78.6 87.7 90.3 90.1 0.1
Canada 116.3 110.8 101.4 93.7 93.1 95.0 95.7 88.1 -1.2
Spain 118.2 122.3 113.0 105.8 104.5 107.7 105.8 108.3 0.1
Nethetands 91.0 92.8 94.0 93.8 95.4 91.9 86.5 85.7 0.1
Belgium 955 97.2 99.3 101.6 106.4 103.8 99.5 101.4 0.1
Sweden 107.0 107.7 81.9 79.5 78.2 86.3 81.8 79.0 1.0
Austiia 89.6 90.1 90.7 88.8 86.0 82.2 78.3 77.4 —
Denmak 106.8 108.0 109.2 107.7 110.4 107.4 104.9 104.4 -0.1
Finland 95.7 78.2 66.3 69.7 77.8 72.8 69.2 68.8 -0.1
Greece 97.9 96.8 94.0 96.1 102.3 108.8 115.5 113.0 -0.1
Portugal 120.4 134.3 132.3 130.8 135.8 134.8 130.3 127.8 0.1
Ireland 79.1 78.0 71.6 68.1 65.2 63.6 60.7 55.1 0.3
Switzedand 118.3 113.1 114.2 124.2 131.8 131.2 125.7 130.4 -0.1
Norway 101.4 100.7 99.6 100.7 108.1 112.2 117.4 116.5 -0.5
Austrlia 102.5 96.6 89.3 94.1 93.7 109.7 113.8 101.8 -1.3
New Zealand 111.0 100.2 99.3 103.1 107.0 116.2 118.4 101.5 -2.0

1Average exchang rates br the peiod July 26—August 16,1999. SeéAssumptions’in the Intoduction to the Stastical Appendix.

2Expressed in 5. dollars per cureng unit.

3In nominal efective tems.Average dily 26—August 161999 ates compard with May 14—dine 10,1999 etes.

4Defined as theatio, in common curengy, of the nomalized unit ldor costs in the marfactuing sector to the wighted a&erage of those of its indusal
country trading painers, using 1989-91 &de veights.

5An effective eup is used por to Jaruary 1,1999. See Bo5.5 in theWbrld Economic OutlookOctober 1998.

194



Financial Policies: Developing Countries

Table 20. Developing Countries: Central Government Fiscal Balances

(Percent of GDP)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
Developing countries -3.5 -2.9 -3.1 -2.6 -2.5 -2.3 2.4 -4.0 —4.2 -3.3
Regional groups
Africa -3.6 -5.5 —6.6 -4.9 -3.3 2.7 -2.3 —4.2 -35 -2.1
Sub-Saha -4.9 -7.0 -6.9 -5.4 -3.1 -2.8 -3.2 -4.5 -3.9 -2.0
Exduding Nigeria and
SouthAfrica -6.8 -9.2 —6.6 -5.6 -4.3 -3.8 -3.6 -3.6 -3.0 -2.1
Asia -2.9 -2.8 -2.8 -2.4 -2.3 -2.0 -2.5 -3.7 -4.3 -4.1
Exduding China and India -1.8 -1.9 -1.8 -1.2 -0.8 -1.0 -1.9 -3.1 -4.4 -4.1
Middle East and Eope -11.8 -6.1 7.7 -5.8 -4.1 -4.0 -3.3 -6.3 -5.2 —-4.4
Westen Hemisphes -0.1 -0.3 -0.2 -0.8 -1.9 -1.7 -1.6 -3.6 -3.7 -1.1
Analytical groups
By source of port earnings
Fuel -7.4 -5.7 -7.9 -6.9 -3.8 -1.4 -0.9 -6.1 -3.6 -2.0
Marnufactues -2.6 2.7 -2.5 -2.1 -2.5 -2.4 2.7 -4.2 -4.6 -3.5
Nonfuel pimary products -4.3 -4.6 -4.3 -3.0 -2.1 -1.9 -1.7 2.2 2.7 -1.9
Sewices,income and pivate transers -13.1 -4.1 -3.8 -3.1 -2.0 2.2 -2.1 -2.6 2.2 -2.1
Diversified -1.7 -1.7 -2.1 -1.8 -2.1 -2.4 -2.5 -3.3 -4.3 -3.8
By external financing source
Net ceditor counties -21.3 -12.8 -10.8 -9.2 -5.5 -3.0 -0.6 —-6.5 —5.1 -3.7
Net dédtor counties -2.8 -2.6 -2.9 -2.4 -2.4 -2.2 -2.4 -3.9 -4.2 -3.3
Official financing -5.1 -5.2 -5.7 -4.8 -3.4 -3.6 -3.6 —4.6 -4.1 -3.2
Private financing -1.2 -1.4 -1.8 -1.4 -1.9 -1.8 -1.9 -3.6 -3.8 2.7
Diversified financing -5.9 -4.3 -4.5 -4.1 -3.2 -2.8 -3.5 -4.4 -5.2 -4.9
Net debtor countries by debt-
selvicing experience
Counties with areais and/or
resteduling duing 1993-97 -3.6 -2.8 -3.7 -3.0 -2.5 -1.8 -1.8 -4.7 -3.9 -1.3
Other net detor countres -2.5 2.4 —-2.6 2.2 -2.3 -2.4 2.7 -3.7 -4.3 -3.9
Other groups
Heavily indebted poor countes -7.8 -9.9 -7.6 -6.0 -4.3 -3.8 -3.6 -3.6 -3.1 2.4
Least deeloped countes -6.6 -6.8 -5.7 -5.5 -4.1 -3.7 -3.3 -3.9 -3.9 -3.5
Middle East and ntin Africa -10.9 -5.9 -7.6 -5.8 -4.1 -2.6 -1.5 -4.8 -2.8 -2.3
Memorandum
Median
Developing counties -3.7 -3.7 -4.0 -3.8 -3.3 -2.6 -2.5 -3.3 -3.2 -2.5
Regional goups
Africa -4.3 -5.5 -6.0 -5.3 -3.7 -4.8 -2.5 -3.2 -3.2 2.4
Asia -4.5 -4.6 -4.0 -29 -3.4 2.7 -2.0 -3.0 -3.4 2.7
Middle East and Eope -6.9 -4.3 -7.2 -7.1 -4.1 -3.5 2.7 -6.4 -4.1 -2.9
Westen Hemisphes -1.2 -1.8 -1.6 -1.0 -1.8 -1.4 -1.7 -2.5 -2.6 -1.9
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Table 21. Developing Countries: Broad Money Aggr egates
(Anrual pecent hange)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Developing countries 72.9 84.4 91.3 68.3 24.6 231 20.3 16.7 14.7 13.8
Regional groups
Africa 29.6 33.1 28.9 42.7 25.4 22.2 18.1 17.1 16.3 11.7
Sub-Saha 33.8 38.4 33.7 53.6 311 25.9 19.3 18.4 18.6 12.4
Asia 23.3 22.7 27.4 24.8 23.3 21.8 18.2 17.9 14.9 13.6
Exduding China and India 23.8 20.3 21.8 18.7 222 19.7 17.3 20.5 14.1 13.7
Middle East and Eope 26.5 26.1 26.2 38.8 32.8 33.8 25.7 27.0 19.6 13.9
Westen Hemisphes 227.6 276.0 299.4 161.9 22.4 20.7 21.1 11.6 12.4 14.3

Analytical groups
By source of &port earnings

Fuel 18.2 18.6 21.0 23.9 20.1 21.3 17.4 12.7 10.8 9.0
Marnufactues 132.3 210.0 262.5 148.9 24.6 18.9 15.3 11.8 13.0 13.2
Nonfuel pimary products 81.7 56.7 47.9 53.8 33.3 28.8 24.1 15.3 18.2 14.2
Sewices,income and pivate transers 25.1 21.3 19.7 16.2 13.9 115 14.0 9.6 8.1 9.3
Diversified 50.7 31.9 27.9 32.7 25.9 28.9 27.7 26.4 18.4 16.7
By external financing source
Net ceditor counties 8.1 2.4 2.7 3.5 6.0 6.2 6.7 3.4 3.6 3.5
Net déotor counties 78.6 92.2 100.0 74.1 26.0 24.3 21.1 17.5 15.4 14.4
Official financing 38.4 37.8 329 39.1 23.7 18.5 15.3 17.0 15.1 12.2
Private financing 114.4 133.4 144.6 95.9 27.7 25.5 22.1 15.8 15.2 14.8
Diversified financing 20.5 21.9 22.0 25.1 20.9 22.0 20.0 24.1 16.1 13.9

Net debtor countries by debt-
selvicing experience
Counties with arears and/or

resdieduling duing 1993-97 172.8 290.5 374.3 233.1 29.6 21.2 19.0 12.7 14.9 14.3
Other net ditor counties 37.5 28.3 28.6 29.5 24.4 25.7 22.2 20.1 15.7 14.4
Other groups
Heavily indebted poor countes 56.3 62.6 52.6 73.7 42.8 35.7 24.2 19.7 211 16.0
Least deeloped countes 55.8 54.7 45.8 46.0 30.3 24.8 20.2 17.7 18.3 16.0
Middle East and ntin Africa 16.9 15.0 15.8 12.4 14.0 13.1 11.3 10.3 6.9 7.3
Memorandum
Median
Developing counties 18.7 17.9 16.4 18.7 16.4 14.4 15.5 10.0 10.3 10.0
Regional goups
Africa 13.4 12.5 14.6 31.1 16.2 14.4 16.2 8.9 10.4 10.0
Asia 215 18.1 19.6 18.7 17.2 15.8 16.5 14.5 135 13.0
Middle East and Eope 14.9 13.9 10.3 10.0 10.0 8.6 11.0 6.4 5.0 8.0
Westen Hemisphes 33.7 25.1 17.0 18.3 20.3 15.3 15.5 10.0 9.8 9.1

196



Foreign Trade: Summary

Table 22. Summay of World TradeVolumes and Pices
(Anrual pecent hange)

Ten-YearAverages

1981-90 1991-2000 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
Trade in goods and sevices
World tr adet
Volume 4.7 6.2 4.6 4.7 3.9 9.1 9.4 6.8 9.9 3.6 3.7 6.2
Price defator
In U.S. dollars 1.4 -0.3 -0.9 2.5 -3.9 2.5 8.7 -1.3 -49 -51 -0.8 1.4
In SDRs 1.0 -0.3 -1.8 -04 -3.1 — 2.6 3.1 03 37 -1.2 1.0
Volume of trade
Expotts
Advanced economies 5.3 6.0 5.7 5.2 3.3 8.7 9.0 6.3 10.3 3.2 3.0 6.2
Developing counties 3.4 8.3 7.0 11.0 8.8 13.0 10.7 8.8 11.4 4.9 2.4 5.6
Imports
Advanced economies 5.7 6.0 3.3 4.7 1.6 9.7 8.9 6.5 9.2 4.8 5.9 5.9
Developing counties 2.5 7.7 9.8 10.9 11.4 7.3 11.3 8.3 114 -1.3 1.1 7.2
Terms of trade
Advanced economies 0.8 0.2 -0.8 0.8 0.6 0.2 -0.2 -0.3 -0.5 1.2 0.8 -0.3
Developing counties -2.7 -0.8 -5.0 -2.6 -0.5 0.2 2.7 0.7 09 -6.6 15 1.2
Trade in goods
World tr adet
Volume 4.6 6.4 51 4.6 4.0 10.0 10.4 6.0 10.5 3.9 3.9 6.2
Price defator
In U.S. dollars 1.4 -0.6 -1.5 2.1 —-4.3 2.4 8.9 -1.2 -6.4 57 -11 1.5
In SDRs 1.0 -0.7 -23 -0.8 -3.5 -0.1 2.8 3.3 -1.2 43 -15 1.2
World tr ade prices in US. dollars?
Manufactues 3.2 -0.3 -0.4 3.5 -5.7 3.1 10.2 -3.1 -78 -15 -14 0.9
Qil —-4.6 2.4 -15.7 -1.7 -11.8 -5.0 7.9 18.4 -5.4 -32.1 27.7 7.8
Nonfuel pimary commodities -0.7 -0.8 -5.7 0.1 1.8 13.4 8.4 -1.2 -33 -148 -7.2 34
World tr ade prices in SDR§
Manufactues 2.7 -0.4 -1.2 0.6 -4.9 0.5 4.0 1.2 -27 -01 -138 0.5
Qil -5.0 -2.5 -16.4 45 -11.1 -7.3 1.8 23.7 -0.2 -31.2 27.2 7.4
Nonfuel pimary commodities -1.1 -0.9 —-6.5 -2.8 2.7 10.6 2.3 3.3 20 -135 -7.6 3.0
World tr ade prices in euns
Manufactues 4.2 0.9 24 1.2 4.8 2.0 0.1 -0.6 5.2 0.1 3.7 0.2
Qil -3.6 -1.2 -134 6.2 -2.0 -6.0 -2.0 21.6 79 -31.0 247 7.1
Nonfuel pimary commodities 0.3 0.4 -3.1 -4.5 13.1 12.2 -1.6 1.5 10.3 -134 94 2.8
Volume of trade
Expotts
Advanced economies 5.4 6.1 5.6 4.6 2.9 9.5 9.4 5.8 11.1 3.8 2.8 6.0
Developing counties 25 8.3 6.3 10.1 8.5 12.9 14.7 5.8 12.4 4.6 2.4 6.1
Fuel porters -0.3 4.4 3.2 10.2 5.9 5.7 3.6 5.9 6.1 — 0.6 3.6
Nonfuel porters 5.3 9.5 7.9 10.1 9.6 15.5 18.0 5.8 14.3 5.9 2.8 6.6
Imports
Advanced economies 5.7 6.4 4.1 4.7 2.4 11.0 9.3 5.9 9.9 5.1 6.2 5.9
Developing counties 1.9 8.1 7.7 14.5 10.5 8.3 14.4 7.0 104 -1.3 2.0 8.0
Fuel porters 2.2 3.7 5.0 27.4 -49 -14.4 3.7 34 13.9 6.1 -1.2 3.6
Nonfuel porters 3.3 8.9 8.5 10.9 14.8 13.6 16.3 7.6 99 =25 2.6 8.7
Price defators in SDRs
Expotts
Advanced economies 1.6 -0.9 -3.1 -0.4 -3.3 0.2 3.2 1.9 -27 -3.2 -1.8 0.9
Developing counties -1.1 -0.6 -49 =37 -2.5 -0.4 1.6 8.4 1.8 -94 1.3 2.5
Fuel porters -4.1 -2.4 -13.1 7.3 -7.0 -5.7 3.5 19.4 0.6 -22.7 9.0 6.1
Nonfuel porters 0.5 0.2 -0.7 =22 -0.7 1.5 1.1 5.4 21 -57 -04 1.7
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Table 22 (conduded)

Ten-YearAverages
1981-90 1991-2000 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Imports
Advanced economies 0.6 -1.3 -2.6 -1.7 -5.3 -0.4 3.0 2.4 -1.8 45 -23 1.2
Developing counties 1.3 0.4 0.9 -1.6 -0.1 -0.8 -0.7 5.7 21 =27 0.3 1.3
Fuel porters 1.0 0.5 55 -105 -0.5 1.0 3.1 5.0 1.3 =32 1.6 2.1
Nonfuel porters 1.3 0.4 -0.4 0.9 — -1.2 -1.3 5.8 22 =26 0.1 1.1
Terms of trade
Advanced economies 1.0 0.4 -0.5 1.3 2.1 0.6 0.2 -0.5 -0.9 1.4 0.5 -0.3
Developing counties -2.3 -1.0 -58 =22 -2.4 0.4 2.3 2.6 -0.3 -6.9 1.0 1.3
Fuel porters -5.0 -2.8 -17.6 3.6 -6.5 -6.6 0.4 13.7 -0.6 -20.2 7.3 3.9
Nonfuel eporters -0.8 -0.3 -04 =31 -0.6 2.8 2.4 -0.3 -0.1 -31 -05 0.6
Memorandum
World exports in billions of
U.S. dollars
Goods and seices 2,864 5,959 4,393 4,702 4,707 5,264 6,259 6,565 6,812 6,686 6,844 7,361
Goods 2,295 4,744 3,498 3,716 3,706 4,186 5,033 5,253 5,446 5,328 5,430 5,847

1Average of anmial pecent tiange for world exports and impais. The estimges of world trade compse in adlition to tade of asdanced economies and
developing counties (which is summared in the thle), trade of countes in tansition.

2As representedrespectiely, by the export unit value inde for the manfactues of the aganced economies; theeaage of U.K. Brent, Dubai,andWest
Texas Intemedide cude oil spot gres; and thewerage of world maiket piices br nonfuel pimary commodities wighted ly their 1987-89 shas in world
commodity &ports.
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Foreign Trade: Nonfuel Commodity Prices

Table 23. Nonfuel Commaodity Prices

(Anrual pecent tiange; U.S dollar tems)

Ten-YearAverages
1981-90 1991-2000 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Nonfuel primary commodities -0.7 -0.8 -5.7 0.1 1.8 13.4 8.4 -1.2 -3.3 -148 -7.2 3.4
Food -2.2 -0.9 -0.9 23 -1.3 5.1 8.1 12.2 -10.8 -12.7 -12.4 4.8
Beverages -6.1 1.6 -6.5 -13.9 6.3 74.9 09 -17.4 32.6 -15.2 -184 1.8
Agricultural raw maerals 1.6 0.5 -3.6 2.7 16.2 9.5 4.3 2.7 -6.8 -16.3 2.3 29
Metals 1.1 -3.3 -143 -23 -14.2 16.6 195 -119 3.0 -163 -8.7 &3
Fettilizers -1.4 1.0 32 -50 -154 8.0 10.6 13.7 11 28 -24 -30
Advanced economies -0.2 -0.5 -6.0 2.0 3.1 8.4 6.8 2.8 -6.2 -142 -29 3.8
Developing countries -2.0 -0.7 -34 -238 3.0 18.7 7.9 -4.7 3.0 -16.2 -11.0 3.1
Regional groups
Africa -2.3 -0.8 -53 -6.5 2.8 216 6.3 -6.3 8.8 -14.7 -125 2.8
Sub-Saha -2.4 -1.0 -58 -6.7 4.6 22.6 5.9 -7.8 9.7 -16.1 -135 Bl
Asia -2.3 0.2 -0.5 3.2 10.4 13.7 8.7 -4.7 -6.9 -150 -6.0 2.8
Exduding China and India -2.4 0.5 0.3 4.5 11.9 14.5 88 -59 -75 -149 -57 2.8
Middle East and Eope -0.2 -1.4 -6.2 -56 -11.2 14.6 131 =27 32 -106 -7.0 21
Westen Hemisphes -1.8 -1.4 -49 -6.2 -3.3 23.0 76 4.0 104 -18.3 -15.0 3.6

Analytical groups
By source of export earnings

Fuel -1.7 -1.0 -111 11 16.7 11.3 6.6 -9.5 34 -169 -8.2 Bi5
Manufactues -2.6 -0.5 -0.5 -1.0 7.6 12.0 7.9 -1.9 -19 -152 -114 2.7
Primary products -1.3 -1.6 -6.6 -5.1 -3.7 235 11.6 -104 79 -16.3 -15.2 5.7
Sewices,income and
private transers -2.0 -1.6 -6.8 -8.1 -0.3 17.9 9.6 -5.9 28 -13.1 -10.5 25
Diversified -1.9 -0.1 -3.4 -26 1.6 24.3 5.5 -3.4 54 -174 -8.0 2.0
By external financing source
Net creditor counties -0.9 -1.9 -18.0 -29 -6.3 25.2 18.8 -13.6 42 -147 -6.8 3.8
Net dévtor counties -2.0 -0.7 -3.4 -2.8 3.0 18.6 7.9 4.7 29 -16.2 -11.0 3.1
Official financing -1.8 -0.9 -39 -87 0.5 24.0 7.5 -8.1 9.1 -154 -10.7 2.8
Private financing -2.1 -0.9 -3.1 -26 2.8 16.5 8.4 -3.3 25 -16.8 -12.9 3.4
Diversified financing -2.1 0.2 -3.8 1.1 5.4 21.0 6.8 —6.0 0.5 -152 59 2.4

Net debtor countries by debt-
sewicing experience
Countiies with areas and/or

resteduling duing 1993-97 -2.0 -1.0 —-4.2 -5.2 -0.5 19.7 6.2 -2.5 8.6 -16.7 -12.8 2.6
Other net ditor counties -2.0 -0.4 -2.8 -0.8 5.8 17.9 9.1 -6.2 -1.3 -158 -94 35
Other groups
Heavily indebted poor countes -2.8 -0.6 -56 -81 6.5 28.6 53 -10.2 12.6 -16.0 -14.5 3.8
Least deeloped countes -1.1 -15 -6.2 -9.3 -1.6 29.7 105 -13.1 13.2 -19.9 -11.9 85
Middle East and ndn Africa -1.3 -0.7 -3.7 -7.8 -11.7 14.4 14.4 — 0.8 -4.8 -5.0 -0.1
Memorandum
Average oil spot pice? 2.9 -12.1 -15.7 -1.7 -11.8 -5.0 7.9 18.4 -5.4 -32.1 27.7 7.8
In U.S. dollars a barel 24.1 17.6 19.37 19.04 16.79 1595 17.20 20.37 19.27 13.07 16.70 18.00
Expott unit value of manfactues 3.2 -0.3 -0.4 35 -5.7 3.1 10.2 -3.1 -78 -15 -14 0.9

1Averages of world maket pices br individual commodities wighted ly 1987—89 gports as a sharof world commodity &ports and total commodity
exports for the indicéed county group, respectiely.

2Average of UK. Brent,Dubai,andWestTexas Intemedide cude oil spot pces.

3For the manfactues eported by the adanced economies.
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Table 24. Advanced EconomiesExport Volumes,Import Volumes,and Terms of Trade
(Anrual pecent hange)

Ten-YearAverages
1981-90 1991-2000 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Trade in goods and sevices

Export volume

Advanced economies 5.3 6.0 5.7 5.2 3.3 8.7 9.0 6.3 10.3 3.2 3.0 6.2
Major industral counties 4.9 5.5 5.5 4.5 1.8 7.9 8.5 6.2 10.7 2.9 1.9 519
United Staes 55 6.8 6.3 6.6 2.9 8.2 11.3 8.5 12.8 1.5 3.6 6.5
Japan 5.3 3.9 5.2 4.9 1.3 4.6 5.4 6.3 116 -23 -05 8.3
Gemaryl 51 4.8 12.8 -0.8 -5.5 7.6 5.8 5.3 10.9 6.5 0.3 6.3
France 3.9 5.2 4.1 4.9 -0.4 6.0 6.3 5.2 12.6 6.3 1.6 6.4
Italy 4.8 4.9 -2.5 6.5 8.0 10.1 12.7 1.5 5.0 1.2 2.0 5.8
United Kingdom 3.5 4.9 -0.2 4.1 3.9 9.2 9.5 7.5 8.6 2.0 -0.9 5.7
Canada 5.6 8.0 2.3 7.9 10.9 13.1 9.0 5.8 8.5 8.2 8.4 6.2
Other adanced economies 6.3 7.0 6.0 6.4 5.9 10.1 9.8 6.4 9.6 3.9 4.8 6.8
Memomandum
Industial counties 4.9 5.6 5.0 4.4 2.1 8.1 8.1 6.1 10.3 3.7 2.6 6.0
European Union 4.6 5.4 4.9 3.3 1.2 8.7 8.0 5.3 9.7 54 2.2 6.2
Euro area 4.7 5.6 6.0 3.3 0.5 8.4 7.8 5.0 9.9 6.0 2.6 6.4
Newly industialized Asian economies 11.2 9.4 12.5 11.7 12.1 12.4 15.2 7.4 10.0 0.3 5.8 7.5

Import volume

Advanced economies 5.7 6.0 3.3 4.7 1.6 9.7 8.9 6.5 9.2 4.8 5.9 5.9
Major industral counties 5.6 5.7 1.9 4.1 0.8 9.1 8.2 6.7 9.6 6.5 5.7 583
United Staes 6.9 8.6 -0.7 7.5 8.9 12.2 8.8 9.2 13.9 10.6 9.8 6.0
Japan 6.0 2.4 -31 -07 -0.3 8.9 14.2 11.9 05 -75 1.4 1.0
Gemary! 3.6 4.9 13.7 1.5 -5.4 7.3 5.7 3.4 8.2 8.0 2.6 5.4
France 4.2 3.9 3.0 1.2 -3.5 6.7 5.1 3.0 8.1 7.9 1.9 6.0
Italy 5.2 4.0 1.4 4.7 -10.3 10.3 10.4 -1.3 10.0 6.1 4.5 5.5
United Kingdom 5.6 5.3 -5.0 6.8 3.2 5.4 5.5 9.1 9.2 8.4 5.2 6.0
Canada 6.5 7.0 3.2 6.2 7.4 8.3 6.2 5.8 14.6 5.8 8.2 5.0
Other adanced economies 5.9 6.5 5.9 5.8 3.0 10.8 10.3 6.2 8.5 1.9 6.3 7.0
Memorandum
Industial countres 5.3 5.7 2.0 3.8 0.3 9.1 8.1 6.3 9.5 7.0 5.6 54
European Union 4.5 5.0 4.0 3.3 -3.2 7.9 7.0 4.3 9.0 8.2 4.4 6.0
Euro area 4.4 5.0 6.1 2.9 -4.4 8.1 7.1 3.5 8.8 8.2 4.3 6.1
Newly industialized Asian economies 10.9 8.9 15.6 12.5 11.2 13.9 15.0 7.7 75 -94 8.2 9.3

Terms of trade

Advanced economies 0.8 0.2 -0.8 0.8 0.6 0.2 -0.2 -0.3 -0.5 1.2 0.8 -0.3
Major industral counties 0.9 0.2 -1.4 1.0 0.7 0.3 -0.2 -0.6 -0.4 1.9 1.3 -0.8
United Staes 0.7 0.9 2.2 — 1.1 0.8 -0.7 0.7 2.0 29 -03 0.3
Japan 2.2 -0.6 0.2 1.6 1.8 1.3 — -6.4 -4.5 2.4 55 -6.9
Gemary? -0.1 -0.6 -11.6 2.4 2.5 0.2 0.9 -0.5 -1.8 2.0 0.9 -0.3
France 0.5 -0.2 0.7 1.0 -1.2 0.3 -1.3 -15 0.4 04 -10 -01
Italy 1.5 0.4 3.9 -0.5 -2.8 0.5 -1.6 2.3 -0.1 1.6 0.9 0.2
United Kingdom 0.1 0.8 1.3 1.7 0.3 -2.0 -2.5 1.0 25 2.7 34 0.2
Canada 0.3 -0.4 -1.9 -0.6 -1.9 -0.7 2.8 2.3 -1.1 -33 1.2 -05
Other adanced economies 0.5 0.1 0.3 0.6 0.3 0.1 -0.1 0.3 -0.7 — 0.1 0.4
Memorandum
Industial countres 0.8 0.2 -1.1 0.9 0.6 0.3 — -0.2 -0.4 1.3 1.0 -05
European Union 0.4 0.1 -2.3 1.5 0.2 -0.2 -0.5 0.2 -0.3 1.3 0.8 0.1
Euro area 0.4 — -3.2 1.5 0.4 0.1 -0.3 — -0.6 1.2 0.5 —
Newly industialized Asian economies 0.9 -0.1 0.9 0.5 0.6 -0.2 -1.8 -0.5 -1.0 -03 -0.1 0.7
Memorandum
Trade in goods
Advanced economies
Expott volume 5.4 6.1 5.6 4.6 2.9 9.5 9.4 5.8 11.1 3.8 2.8 6.0
Import volume 5.7 6.4 4.1 4.7 2.4 11.0 9.3 5.9 9.9 51 6.2 5.9
Tems of tade 1.0 0.4 -0.5 1.3 2.1 0.6 0.2 -0.5 -0.9 1.4 0.5 -0.3

1Data thiough 1991 pply to west Gemary only.
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Table 25. Developing Countries—by Region: Total Trade in Goods
(Anrual pecent hange)

Ten-YearAverages
1981-90 1991-2000 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Developing countries
Value in US. dollars

Expotts 0.8 7.2 0.8 7.7 4.6 15.3 23.1 9.5 82 72 3.9 9.0

Imports 2.7 8.3 9.6 13.9 9.4 9.8 20.6 8.1 6.7 -5.3 2.6 9.5
Volume

Expoits 25 8.3 6.3 10.1 8.5 12.9 14.7 5.8 12.4 4.6 2.4 6.1

Imports 1.9 8.1 7.7 14.5 10.5 8.3 14.4 7.0 104 -1.3 2.0 8.0
Unit value in US. dollars

Expoits -0.7 -0.6 -41 -0.9 -3.3 2.1 7.7 3.8 -3.5 -10.7 1.8 2.9

Imports 1.7 0.5 1.8 1.3 -1.0 1.7 5.3 1.1 -32 41 0.7 1.6
Tems of tade -2.3 -1.0 -58 2.2 -2.4 0.4 23 2.6 -0.3 -6.9 1.0 1.3
Memorandum
Real GDP gowth in developing

country trading painers 3.8 3.1 2.7 3.1 2.9 4.0 3.5 4.1 3.9 1.1 2.4 3.0
Market piices of nonfuel commodities

exported by developing countes -2.0 -0.7 -34 -238 3.0 18.7 7.9 -4.7 3.0 -16.2 -11.0 3.1

Regional groups

Africa
Value in US. dollars
Expotts -0.7 2.4 -3.4 -0.9 -5.5 3.5 18.5 11.3 1.9 -135 47 115
Imports -0.1 3.9 -1.9 7.0 -3.8 5.2 20.1 1.6 3.2 -1.0 4.2 6.5
Volume
Expoits 1.0 3.8 4.2 -0.3 1.2 3.0 9.3 7.6 6.0 -1.4 2.5 6.6
Imports -0.2 4.2 -1.5 4.5 0.3 4.3 12.0 4.4 6.5 3.7 4.0 4.7
Unit value in US. dollars
Expotts -0.7 -1.1 -6.9 -0.5 -6.6 0.6 8.9 3.7 -3.6 -12.6 2.5 5.0
Imports 1.0 -0.2 -0.6 2.3 -3.9 1.0 7.3 -2.3 -3.1 -4.2 0.7 1.7
Tems of tade -1.7 -1.0 -6.3 2.7 -2.8 -0.4 1.4 6.1 -05 -8.8 1.8 3.2
Sub-Sahara
Value in US. dollars
Expotts -1.2 2.4 -4.3 -0.1 -5.0 4.6 18.5 10.8 1.5 -13.9 3.0 125
Imports -1.1 4.2 1.4 5.2 -3.2 2.9 21.5 4.3 54 -33 3.7 6.3
Volume
Expotts 0.5 3.9 2.2 0.9 0.9 3.1 9.2 9.2 54 -0.7 2.5 7.4
Imports -0.5 4.7 1.9 3.3 0.8 2.9 12.8 8.4 8.1 1.7 3.3 4.5
Unit value in US. dollars
Expotts -0.6 -1.3 -6.0 -0.9 -5.8 1.8 9.0 1.6 -3.4 -13.4 0.9 5.8
Imports 0.6 -0.3 -0.5 1.9 -3.9 0.3 7.6 -3.6 -2.4 —-4.6 1.0 1.7
Tems of tade -1.1 -1.0 -5.6 2.7 -1.9 1.4 1.3 5.4 -1.0 -93 — 3.5
Asia
Value in US. dollas
Expoits 7.7 11.5 13.5 15.2 11.7 23.7 29.6 4.7 119 -1.8 3.0 7.4
Imports 7.6 10.2 11.8 15.0 19.3 17.4 27.4 7.2 1.3 -13.7 105 109
VVolume
Expotts 7.0 11.1 12.2 10.7 11.5 19.4 21.9 2.7 17.7 8.6 2.0 6.1
Imports 7.1 9.3 8.4 11.7 18.9 15.0 20.3 5.4 6.1 -9.5 8.2 11.0
Unit value in US. dollars
Expotts 1.3 0.6 1.2 3.9 0.3 3.6 6.4 2.1 -4.7 -8.6 1.1 1.3
Imports 0.8 0.9 2.8 2.2 0.4 2.1 6.0 1.8 -4.4 -4.6 2.4 0.3
Tems of tade 0.5 -0.3 -1.5 1.7 -0.1 1.5 0.4 0.3 -03 42 -13 0.9
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Table 25(conduded)

Ten-YearAverages

1981-90 1991-2000 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
Excluding China and India
Value in US. dollars
Expoits 6.4 10.6 15.3 15.4 12.6 18.5 22.2 6.2 71 -34 4.9 9.0
Imports 8.0 8.1 14.1 10.0 14.1 19.3 26.9 6.4 -0.8 -22.6 7.6 14.3
Volume
Expotts 6.0 10.2 14.7 9.7 11.4 15.0 13.8 3.4 10.3 119 3.7 8.5
Imports 8.2 7.0 10.4 7.8 13.0 17.0 17.9 4.3 1.8 -17.9 51 15.3
Unit value in US. dollars
Expotts 1.1 0.6 0.6 5.4 1.3 3.1 7.3 2.7 -2.8 -12.3 1.3 0.6
Imports 0.3 1.3 3.6 2.5 1.1 2.0 7.6 2.1 -2.4 57 31 -05
Tems of tade 0.8 -0.7 -3.0 2.8 0.2 1.1 -0.3 0.5 -04 -70 -1.8 1.2
Mid dle East and Euiope
Value in US. dollars
Expotts -4.0 2.4 -9.2 55 -1.2 7.2 14.1 16.9 1.8 -18.9 6.2 7.3
Imports 1.3 4.9 8.2 9.7 24 -10.7 17.5 11.3 72 -05 -16 7.8
Volume
Expoits -0.2 5.2 3.1 13.5 6.7 8.3 4.1 7.1 5.2 0.9 0.9 3.0
Imports 0.3 5.1 3.1 20.0 3.2 -12.1 9.4 8.7 12.7 58 -24 5.6
Unit value in US. dollars
Expotts -3.2 -1.7 -99 -46 -6.1 -0.7 9.8 9.8 -3.2 -18.3 5.6 4.3
Imports 1.6 0.9 50 -04 -0.6 2.7 7.9 2.7 -45 -6.0 0.9 2.6
Tems of tade -4.8 -2.6 -14.2 4.2 -5.5 -3.3 1.7 6.9 1.4 -13.1 4.7 1.6
Westem Hemisphere
Value in US. dollars
Expotts 3.1 7.8 -1.1 4.7 5.9 15.6 21.8 11.5 104 -4.6 3.7 123
Imports 0.4 10.8 16.5 211 8.0 18.5 10.7 10.6 18.8 38 -65 9.4
Volume
Expotts 4.4 9.0 4.0 12.7 10.3 12.1 13.9 9.9 12.2 2.9 4.3 8.1
Imports -1.5 11.0 19.4 19.8 10.3 18.1 8.5 10.2 18.9 58 -4.38 6.4
Unit value in US. dollars
Expoits 0.2 -0.4 -22 45 -4.0 3.2 7.3 1.7 -16 -72 -0.2 4.0
Imports 3.5 -0.2 -2.3 1.1 -2.0 0.4 1.1 0.2 — -18 -18 2.8
Tems of tade -3.2 -0.2 0.1 -55 -2.1 2.8 6.2 1.4 -1.6 -55 1.6 1.2
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Table 26. Developing
(Anrual pecent hange)

Countries—hy Source of Expott Earnings: Total Trade in Goods

Ten-YearAverages

1981-90 1991-2000 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
Fuel
Value in US. dollars
Expotts —4.4 1.2 -11.4 3.0 -3.5 1.8 13.5 20.6 1.2 -24.7 9.7 10.1
Imports -1.2 3.6 11.5 12.0 -6.1 -11.3 12.8 3.9 8.9 1.4 0.5 5.6
Volume
Expotts -0.3 4.4 3.2 10.2 5.9 5.7 3.6 5.9 6.1 — 0.6 3.6
Imports -2.2 3.7 5.0 27.4 -49 -14.4 3.7 3.4 13.9 6.1 -1.2 3.6
Unit value in US. dollars
Expotts -3.7 -2.3 -12.3 -4.6 -7.8 -3.3 9.6 14.3 -4.6 -23.8 9.5 6.5
Imports 1.4 0.5 64 79 -1.4 3.5 9.2 0.5 -4.0 -46 2.1 2.5
Tems of tade -5.0 -2.8 -17.6 3.6 -6.5 -6.6 0.4 13.7 -0.6 -20.2 7.3 3.9
Nonfuel
Value in US. dollars
Expotts 5.1 9.4 7.0 9.7 7.8 20.0 26.0 6.5 10.3 -2.3 2.7 8.7
Imports 4.1 9.3 9.1 14.4 13.8 14.7 21.9 8.8 6.3 -6.4 29 10.1
Volume
Expotts 5.3 9.5 7.9 10.1 9.6 15.5 18.0 5.8 14.3 5.9 2.8 6.6
Imports 3.3 8.9 8.5 10.9 14.8 13.6 16.3 7.6 99 =25 2.6 8.7
Unit value in US. dollars
Expoits 0.9 0.2 0.1 0.6 -1.5 4.1 7.1 0.9 -3.2 -7.0 — 2.1
Imports 1.8 0.5 0.4 3.9 -0.9 1.3 4.5 1.2 -3.1 -4.0 0.5 1.5
Tems of tade -0.8 -0.3 -04 =31 -0.6 2.8 2.4 -0.3 -01 -31 -05 0.6
Manufactures
Value in US. dollars
Expotts 8.7 10.9 12.1 14.7 11.1 24.3 29.1 3.0 111 -2.7 2.3 7.8
Imports 6.6 10.4 11.8 13.4 21.3 18.3 31.8 5.6 1.7 -11.8 7.6 10.0
Volume
Expotts 8.6 10.4 10.1 11.1 12.2 19.7 21.7 1.3 18.5 3.8 1.8 6.1
Imports 5.1 9.9 9.4 10.4 22.2 16.5 24.5 3.4 76 -75 6.8 8.8
Unit value in US. dollars
Expoits 0.2 0.5 1.8 3.1 -1.0 3.8 6.1 1.8 -6.2 -6.1 0.5 1.8
Imports 1.7 0.4 1.8 1.8 -0.7 1.5 6.1 2.1 -5.3 —49 0.8 1.2
Tems of tade -1.5 0.1 — 1.3 -0.3 2.3 — -0.3 -09 -12 -0.2 0.6
Nonfuel primary products
Value in US. dollars
Expoits 1.5 7.0 0.6 4.1 0.1 18.6 25.5 5.6 95 -6.0 4.4 10.7
Imports 0.9 7.8 4.0 10.8 4.4 11.2 25.5 10.3 70 -11 -0.2 8.8
Volume
Expotts 1.5 7.7 5.0 6.0 6.0 9.0 8.1 11.4 12.8 1.9 8.3 9.3
Imports 0.4 7.4 4.9 8.4 5.8 10.3 16.1 8.0 9.6 3.7 0.8 7.4
Unit value in US. dollars
Expotts 1.3 -0.5 -3.6 -1.6 -5.1 8.8 16.1 —-4.8 -26 -76 =37 1.3
Imports 1.9 0.5 -0.3 2.1 -1.6 0.7 7.6 2.2 -21 -42 -038 1.6
Tems of tade -0.6 -1.0 -3.3 -3.6 -3.6 8.0 8.0 -6.8 -05 -36 -3.0 -03
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Table 26 (conduded)

Ten-YearAverages

1981-90 1991-2000 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Selrvices,income and

private transfers
Value in US. dollars

Expoits -0.1 6.8 4.4 -1.7 5.9 9.5 24.3 53 82 -04 36 114

Imports 2.1 6.8 4.3 3.3 9.0 3.6 16.8 8.9 5.5 4.5 5.8 7.0
Volume

Expotts -1.3 8.5 5.0 38.1 2.8 8.0 11.7 — 9.6 3.3 2.8 8.2

Imports 0.1 51 75 -12.3 4.5 9.1 14.3 3.4 7.3 8.5 55 5.8
Unit value in US. dollars

Expoits 3.1 3.4 24.0 -10.3 3.0 3.2 12.5 4.5 -06 -35 1.0 3.3

Imports 3.2 2.7 -2.7 27.4 4.5 -3.1 3.0 55 -1.7 -3.8 -0.1 1.5
Tems of tade -0.1 0.6 27.4 -29.6 -1.4 6.5 9.2 -1.0 1.1 0.3 1.1 1.8
Diversified
Value in US. dollars

Expotts 3.9 8.4 3.4 6.5 5.8 15.8 22.1 11.8 9.7 -1.2 2.8 9.2

Imports 3.4 9.0 8.7 18.7 9.3 13.6 10.9 12.7 12.2 -3.2 -1.8 11.2
Volume

Expotts 4.4 8.9 6.6 7.3 7.8 12.1 15.5 11.2 9.4 9.7 3.0 6.7

Imports 3.4 9.0 8.8 17.1 11.6 11.9 7.3 13.7 13.3 0.1 -20 9.5
Unit value in US. dollais

Expotts 1.2 -0.2 -3.0 -06 -1.8 3.4 6.0 0.7 0.3 -85 — 2.4

Imports 1.3 0.1 — 1.3 -2.0 1.9 2.5 -0.9 -09 -3.0 0.6 1.7
Tems of tade -0.1 -0.3 -3.0 -1.9 0.2 1.4 34 1.6 1.2 -57 -06 07
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Table 27. Summary of Payments Balances on Curent Account
(Billions of US dollars)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Advanced economies -17.8 -12.1 66.1 32.8 55.3 44.7 81.4 37.3 —-77.3 -73.0
United Staes 4.3 -50.6 -85.3 -121.7 -113.6 -129.3 -1435 -220.6 -316.1 -324.6
Euro area —65.1 -51.3 26.9 19.3 56.8 89.9 107.2 85.4 79.6 95.3
Japan 68.4 112.3 132.0 130.6 111.4 65.8 94.1 121.0 143.1 138.5
Other adanced economies 4.4 0.9 9.9 3.0 1.2 12.9 8.9 50.1 37.2 41.1
Memorandum
Industiial counties -32.4 -28.5 47.1 19.3 54.6 49.1 75.8 -24.2 -126.7 -118.1
Newly industralized Asian economies 15.7 16.3 20.8 16.1 5.9 0.9 9.0 62.2 52.0 48.0
Developing countries —98.6 -84.3 -120.8 -88.6 -89.1 —72.6 -62.1 —77.3 -55.6 —66.0
Regional groups
Africa 7.4 -10.3 -11.6 -11.9 -16.1 —6.2 -7.1 -18.8 -18.8 -15.2
Asia -11.1 -12.6 -34.0 -20.4 -35.7 -38.1 5.0 50.9 26.0 12.0
Middle East and Eope —-63.1 -26.8 -29.3 4.7 -0.2 10.4 6.7 -20.2 —-6.3 —6.4
Westen Hemisphes -16.9 -34.5 -45.8 -51.6 -37.0 —-38.7 —66.7 -89.1 -56.5 -56.5

Analytical groups
By source of export earnings

Fuel —60.1 -30.3 -24.1 -4.9 2.8 31.7 22.0 -24.2 -5.0 3.1

Nonfuel -38.5 -54.0 -96.7 -83.7 -91.9 -104.2 -84.1 -53.1 -50.6 —69.0

By external financing source

Net creditor counties -49.3 -15.8 -13.4 -6.8 3.1 13.0 12.0 -12.0 2.8 6.5

Net débtor counties -49.3 -68.5 -107.4 -81.8 -92.2 —-85.6 -74.1 —65.2 -58.4 -72.5
Official financing -13.6 -14.5 -17.8 -15.1 -17.7 -13.9 -13.5 -17.8 -21.0 -17.0
Private financing -21.9 -41.7 -74.4 -49.2 -50.4 -47.2 -38.8 -35.3 -23.7 -35.9
Diversified financing -13.7 -12.3 -15.2 -17.6 -24.1 —24.6 -21.8 -12.1 -13.7 -19.6

Net debtor countries hy debt-
selvicing experience
Counties with arears and/or

resteduling duing 1993-97 —24.7 -20.1 —-29.4 -16.7 -39.6 -25.5 —-43.1 —66.4 —49.3 —44.2
Other net detor countres —-24.5 —48.5 -78.0 —-65.1 -52.7 —60.1 -31.0 1.1 -9.1 -28.2
Countries in transition 4.9 -1.7 -5.4 3.8 -2.9 -16.7 —-26.3 -25.1 -16.1 -20.2
Cential and easterEuope -4.8 1.1 -7.0 -3.8 -6.2 -16.8 -19.4 -22.6 -24.1 —24.2
Exduding Belaus and Ukaine 35 15 -5.7 -2.0 -4.2 -15.1 -17.3 -20.3 -22.9 —22.7
Russia 4.1 -1.2 2.6 8.4 4.8 3.9 -3.0 2.3 11.8 8.4
Transcaucasus and caitisia 5.5 -1.7 -1.0 -0.8 -1.6 -3.9 -3.9 -4.8 -3.8 —4.4
Total* -111.5 -98.2 -60.0 -52.0 -36.7 —44.6 -7.0 -65.0 -149.0 -159.1
In percent of total vrld curent
account tansactions -1.3 -1.0 -0.6 -0.5 -0.3 -0.3 -0.1 -0.5 -1.1 -1.1
In percent of world GDP -0.5 -0.4 -0.2 -0.2 -0.1 -0.2 — -0.2 —0.5 -0.5
Memoandum
Emeging maket counties, excluding
Asian counties in suplus? —-94.5 -83.4 -102.3 -75.3 -75.6 -73.4 -110.7 -159.8 -106.9 -111.1

1Reflects erors, omissionsand asymmeies in balance of yanents stastics on curent accountas well as the rclusion of daa for intemational ogani
zaions and a limited umber of countes. Se€Classification of Countres” in the intoduction to this Stastical Appendix.

2All developing and @nsition counies ecluding China,Hong Kong SAR,Korea,Malaysia, the PhilippinesSingapore, Taiwan Povince of Chinaand
Thailand
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2000
—73.0
-146.1
—-324.6
138.5
515
41.7
21.2
—22.7
5.7

1999
—77.3
-142.5
-316.1
143.1
-0.2
37.2
18.7
—18.9
—6.4

1998
37.3
-51.0
-3.6

—220.6
121.0

1997
21.2
94.1
-1.4

81.4
—143.5

1996
44.7
—-6.4
-129.3
65.8
-5.6

1995
Billions of US dollars
55.3
4.5
-113.6
111.4
-19.0

1994
32.8
-8.5
-121.7
130.6
—22.5

STATISTICAL APPENDIX
1993
66.1
17.2
—-85.3
132.0
-9.0

1992
-12.1
-16.0
-50.6
112.3
-13.5

1991
-17.8
-14.4

4.3
68.4
-17.1

United Kingdom

United Stées
Canada

Japan
Gemary
France
Italy

Table 28. Advanced EconomiesBalance of Riyyments on Curent Account
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Major industral counties
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Current Account: Advanced Economies

Table 29. Advanced EconomiesCurrent Account Transactions
(Billions of US dollars)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
Expoits 2,789.1 2,989.6 2,938.0 3,308.0 3,943.7 4,065.3 4,167.8 4,1285 4,1874 4,491.7
Imports 2,800.6 2,965.0 2,849.2 3,234.8 3,855.2 4,006.1 4,0986 4,0649 4,231.0 45521
Trade balance -11.5 24.5 88.8 73.3 88.5 59.2 69.2 63.6 —43.6 —-60.4
Sewices,credits 747.5 830.2 829.3 884.7 1,001.2 1,060.1 1,088.7 1,093.3 1,133.0 1,211.8
Sewices,debits 711.9 779.8 771.9 821.5 934.3 982.7 9945 1,020.0 11,0524 11,1155
Balance on seices 35.6 50.4 57.4 63.2 66.9 77.4 94.2 73.3 80.5 96.3
Balance on gods and s&ices 241 74.9 146.2 136.5 155.4 136.6 163.5 136.9 36.9 35.9
Income net 2.8 1.3 10.4 -0.1 4.9 17.9 20.3 14.2 54 9.9
Current tanstrs, net —44.6 -88.4 -90.5 -103.5 -105.0 -109.8 -1024 -113.8 -119.6 -118.8
Current account balance -17.8 -12.1 66.1 32.8 55.3 44.7 81.4 37.3 —-77.3 -73.0
Balance on gods and sevices
Advanced economies 24.1 74.9 146.2 136.5 155.4 136.6 163.5 136.9 36.9 35.9
Major industral counties 13.3 47.4 81.2 70.4 85.0 55.3 77.3 24.6 -55.3 —66.9
United Stées -29.5 -37.0 —69.9 -98.4 -97.5 -104.3 -104.7 -164.3 -238.1 -246.7
Japan 54.3 80.7 96.5 96.4 74.7 21.2 47.3 73.2 90.2 72.5
Gemary 2.2 2.4 8.1 11.4 19.7 27.4 30.8 35.9 27.4 33.1
France 7.0 21.5 24.5 25.0 28.9 31.2 45.7 45.0 40.2 44.7
Italy -2.3 0.3 325 36.7 45.3 62.0 47.8 39.9 36.1 40.2
United Kingdom -10.2 -13.0 -10.1 -7.0 -4.4 —6.5 -0.1 -13.1 —23.2 -25.3
Canada -3.8 -2.6 -0.4 6.3 18.4 24.4 10.6 8.0 12.2 14.6
Other adanced economies 10.8 27.5 65.0 66.0 70.4 81.3 86.2 112.3 92.2 102.9
Memorandum
Industial counties 20.5 70.9 136.8 132.7 159.3 145.8 162.7 80.3 -8.0 —-6.0
European Union -16.4 11.6 90.1 110.7 145.5 178.0 184.7 158.7 126.0 143.0
Euro aea -8.8 19.5 92.1 107.5 137.8 168.8 173.0 165.0 142.8 160.8
Newly industralized Asian
economies 9.6 9.6 16.9 11.9 4.3 -0.8 7.0 60.5 50.4 47.6
Income, net
Advanced economies 2.8 1.3 10.4 -0.1 4.9 17.9 20.3 14.2 5.4 9.9
Major industral countres 26.9 35.6 34.8 29.1 26.1 45.7 44.1 37.0 29.2 34.4
United Staes 23.9 22.3 23.2 15.9 19.4 17.2 3.2 -12.2 -32.1 -35.9
Japan 25.9 35.4 40.6 40.3 44.4 53.6 55.6 56.6 66.7 77.3
Gemary 20.0 21.7 16.6 3.0 0.2 1.1 -1.7 -9.2 2.2 2.8
France -5.7 -8.7 -9.1 -6.8 -9.0 2.7 2.6 5.6 7.0 7.3
Italy -17.6 -22.0 -17.2 -16.6 -15.7 -15.0 -11.2 -12.3 -11.5 -11.1
United Kingdom -2.2 4.2 1.5 12.4 9.4 13.0 16.9 28.1 16.3 14.9
Canada -17.4 -17.5 -20.8 -19.0 —-22.7 -21.6 -21.4 -19.6 -19.3 -20.9
Other adanced economies -24.1 -34.3 —-24.4 -29.3 -21.1 -27.8 -23.8 -22.7 -23.9 —-24.5
Memorandum
Industial counties -1.1 -3.6 7.6 -3.2 3.4 16.8 20.0 16.7 5.8 9.8
European Union -24.3 -35.2 -31.2 -29.6 —-29.3 -23.5 -10.5 -7.9 -6.9 -7.0
Euro aea -11.3 -24.8 -19.2 -31.7 —-29.4 —24.7 -18.5 -26.7 -12.8 -12.4
Newly industialized Asian
economies 5.6 6.0 3.9 4.5 4.3 4.3 3.8 0.3 2.6 8.8
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Table 30. Developing Countries: Payments Balances on Curent Account

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Billions of US dollars

Developing countries -98.6 -84.3 -120.8 -88.6 -89.1 -72.6 -62.1 -77.3 -55.6 —66.0
Regional groups
Africa -7.4 -10.3 -11.6 -11.9 -16.1 -6.2 -7.1 -18.8 -18.8 -15.2
Sub-Sahax -8.6 -9.8 -10.6 -8.7 -11.9 -6.9 -9.8 -16.8 -17.5 -14.0
Exduding Nigeria and
SouthAfrica -10.4 -10.4 -10.0 -7.2 -8.8 -8.9 -9.3 -11.9 -12.0 -11.0
Asia -11.1 -12.6 -340 -204 -35.7 -38.1 5.0 50.9 26.0 12.0
Exduding China and India —20.6 -16.1 -20.6 -245 -39.3 —40.4 -24.4 22.7 18.4 7.3
Middle East and Eope -63.1 —26.8 -29.3 -4.7 -0.2 10.4 6.7 -20.2 -6.3 -6.4
Westen Hemisphes -16.9 -34.5 -458 -51.6 -37.0 -38.7 —66.7 —-89.1 -56.5 -56.5

Analytical groups
By source of port earnings

Fuel -60.1 -30.3 -24.1 -4.9 2.8 317 22.0 —24.2 -5.0 3.1
Manufactues —4.6 -0.5 —26.8 -12.6 -38.8 —44.5 -15.4 16.4 4.9 —2.4
Nonfuel pimary products -10.2 -11.3 -135 117 -13.9 -16.8 -17.2 -18.2 -14.5 -15.3
Sewices,income and
private transers -4.9 -3.8 -5.8 -6.3 -7.5 -8.5 -7.6 -11.3 -12.2 -12.6
Diversified -18.7 -38.3 -50.6 -53.1 -31.6 -34.5 —43.9 -39.9 —28.8 -38.8
By external financing source
Net ceditor counties -49.3 -15.8 -13.4 —6.8 3.1 13.0 12.0 -12.0 2.8 6.5
Net déotor counties —49.3 —68.5 -107.4 -81.8 -92.2 —-85.6 —-74.1 —65.2 -58.4 —-72.5
Official financing -13.6 -14.5 -17.8 -151 -17.7 -13.9 -135 -17.8 -21.0 -17.0
Private financing -21.9 —41.7 —74.4 —49.2 -50.4 —47.2 -38.8 -35.3 —23.7 -35.9
Diversified financing -13.7 -12.3 -15.2 -17.6 —-24.1 —24.6 -21.8 -12.1 -13.7 -19.6

Net debtor countries by debt-
sewicing experience
Counties with areais and/or

resdheduling duing 1993-97 —24.7 -20.1 -294  -16.7 -39.6 —-25.5 -43.1 —66.4 -49.3 —44.2
Other net detor counties —24.5 —48.5 —78.0 -65.1 -52.7 —60.1 -31.0 1.1 9.1 —28.2
Other groups
Heavily indebted poor countes -11.9 -11.8 -14.0 -10.2 -12.3 -13.3 -12.3 -13.8 -14.8 -14.0
Least deeloped countes -9.3 -8.6 -8.1 -6.5 -7.9 -8.8 -7.9 -10.6 -12.4 -12.3
Middle East and ntin Africa —-64.7 -27.9 -255 133 -5.0 12.3 111 -25.5 -7.9 -4.8
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Current Account: Developing Countries

Table 30 (conduded)

Ten-YearAverages
1981-90 1991-2000 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Percent of &ports of goods and setices

Developing countries -10.4 -8.8 -149 -11.7 -159 -10.2 -8.4 -6.3 -49 -66 -45 -49
Regional groups
Africa -15.8 -10.5 -7.2 -100 -119 -11.7 -134 46 -5.2 -156 -14.9 -10.9
Sub-Saha -17.6 -12.9 -11.1 -12.6 -143 -11.2 -129 -6.8 -95 -184 -18.6 -13.3
Exduding Nigeria and
SouthAfrica -23.9 -22.8 -274 -275 -275 -19.0 -19.6 -18.2 -18.4 -25.7 -245 -19.9
Asia -14.1 -2.5 -49 48 -114 55 -7.6 -7.6 0.9 9.4 4.6 2.0
Exduding China and India -15.4 -6.8 -14.8 -10.0 -11.3 -11.2 -14.7 -14.0 -7.9 7.9 6.1 2.2
Middle East and Eope -5.6 -8.0 -38.3 -150 -164 -25 -0.1 4.2 26 -90 -27 =25
Westen Hemisphes -12.0 -19.7 -10.3 -199 -249 -247 -150 -141 -222 -309 -185 -16.7

Analytical groups
By source of port earnings

Fuel -4.4 -5.8 -345 -16.7 -13.7 =27 1.4 13.0 89 -126 -24 1.3
Manufactues -13.1 -3.5 -22 -02 -101 -338 -9.2 -101 -3.2 35 1.0 -05
Nonfuel pimary products -32.3 -22.1 -232 -242 -285 -21.2 -201 -229 -216 -239 -183 -17.5
Sewices,income and
private transers -19.3 -17.3 -156 -114 -16.0 -15.7 -165 -175 -147 -21.9 -225 -21.1
Diversified -12.6 -12.6 -91 -173 -21.7 -201 -100 -9.7 -112 -104 -73 -9.0
By external financing source
Net creditor counties 4.4 -6.8 -50.4 -148 -12.7 6.3 25 9.1 8.1 -10.4 2.2 4.8
Net dévtor counties -15.4 -9.0 -88 -11.2 -16.5 -10.8 -9.9 -8.4 -6.7 -62 -53 -6.1
Official financing -26.3 -19.3 -21.0 -21.7 -265 -20.7 -203 -141 -133 -185 -21.2 -154
Private financing -8.8 -7.2 -57 -99 -164 9.1 -7.5 -6.5 -49 -47 -3.0 -43
Diversified financing -27.8 -10.2 -12.2 -100 -116 -11.8 -137 -128 -101 -58 -6.2 -8.0

Net debtor countries by debt-
selvicing experience
Counties with arears and/or

resdeduling duing 1993-97 -20.3 -15.0 -14.2 -11.0 -16.0 -8.3 -17.2 -9.7 -15.2 -25.8 -18.0 -14.2
Other net detor counties -12.2 -6.9 -6.3 -11.3 -16.6 -11.6 -7.5 -8.0 -3.8 01 -11 -32
Other groups
Heavily indebted poor countes -34.7 -28.9 -358 -34.6 422 -274 -26.8 -256 224 -259 -26.0 -22.1
Least deeloped countes —-41.5 -33.4 -455 -420 -37.7 -269 -276 -289 -241 -33.0 -36.0 -32.0
Middle East and ntn Africa -7.2 -8.8 -39.0 -15.7 -14.6 -7.4 2.4 5.3 46 -128 -3.7 -2.1
Memorandum
Median
Developing counties -18.7 -14.4 -150 -17.7 -198 -144 -13.2 -141 -11.3 -150 -12.4 -10.8
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Table 31. Developing Countries—by Region: Current Account Transactions
(Billions of US dollars)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Developing countries

Expotts 546.7 589.0 616.2 710.3 874.4 957.4 1,035.9 961.0 998.8 1,088.2
Imports 531.0 604.6 661.5 726.6 876.0 946.8 1,010.2 956.6 981.2 1,074.1
Trade balance 15.7 -15.6 —-45.3 -16.3 -1.6 10.6 25.7 4.4 17.6 14.1
Sewices,net -56.9 -50.7 -49.0 -41.0 -50.5 -51.1 -58.2 —49.1 -32.8 —-34.4
Balance on gods and seices -41.2 —66.3 -943 -57.3 -52.1 -40.5 -32.4 —44.7 -15.3 -20.3
Income net -52.2 —48.2 -52.9 -56.9 -69.9 —68.8 -71.1 -73.1 —84.9 -92.4
Current tansers, net -5.1 30.2 26.5 25.6 32.8 36.7 41.5 40.5 44.6 46.7
Current account balance —98.6 -84.3 -120.8 -88.6 -89.1 —-72.6 —-62.1 —-77.3 —-55.6 —66.0
Memorandum
Expoits of goods and seices 660.0 719.7 758.1 868.9 11,0556 1,157.1 11,2584 11,1725 1,226.6 1,333.3
Interest pgments 80.1 77.3 79.6 83.0 98.2 103.6 103.4 110.8 115.1 120.4
Qil trade balance 128.2 133.8 116.2 114.5 125.8 157.2 152.9 105.0 114.5 124.5

Regional groups

Africa
Expoits 87.7 86.9 82.2 85.1 100.8 112.2 114.3 98.9 103.6 115.5
Imports 76.6 81.9 78.8 82.9 99.6 101.2 104.4 103.4 107.7 114.7
Trade balance 11.1 5.0 3.4 2.2 1.2 11.0 9.9 -4.5 -4.1 0.8
Sewices,net -8.9 -8.9 -8.3 -8.3 -10.0 -8.9 -9.5 -7.8 -8.4 -8.9
Balance on gods and seices 2.2 -3.9 -4.9 -6.1 -8.8 2.1 0.5 -12.3 -12.5 -8.0
Income net -19.5 -18.0 -17.4 -16.4 -17.9 -19.2 -18.9 -18.3 -18.3 -19.5
Curent tansers, net 10.0 11.6 10.7 10.7 10.5 10.9 11.3 11.7 12.0 12.3
Current account balance —-7.4 -10.3 -11.6 -11.9 -16.1 —6.2 7.1 -18.8 -18.8 -15.2
Memoandum
Expotts of gpods and seices 102.1 103.1 98.2 102.0 120.0 133.1 135.8 120.6 126.2 139.7
Interest pgments 16.3 15.9 14.9 14.4 16.8 16.8 16.5 16.7 16.6 17.1
Oil trade balance 25.2 24.6 20.7 19.2 22.1 30.2 29.2 18.6 20.4 25.8
Asia
Expoits 193.0 222.3 248.4 307.3 398.3 417.0 466.7 458.4 472.3 507.1
Imports 203.4 233.8 278.9 327.5 417.3 447.3 453.0 391.1 432.3 479.6
Trade balance -10.4 -11.5 -30.6 -20.2 -19.0 -30.3 13.8 67.4 40.0 27.4
Sewices,net 0.7 2.7 -5.2 -5.0 -13.1 -10.5 -17.7 -16.4 —-13.8 -13.5
Balance on gods and seices -9.7 -14.2 -35.8 -25.2 -32.1 -40.8 -3.9 51.0 26.2 13.9
Income net -12.6 -11.7 -12.5 -11.5 -21.8 -19.4 -17.1 —-22.2 —-23.7 —-26.2
Curent tansers, net 11.2 13.3 14.4 16.3 18.2 22.1 26.1 22.1 23.4 24.4
Current account balance -11.1 -12.6 -34.0 -20.4 -35.7 -38.1 5.0 50.9 26.0 12.0
Memorandum
Expotts of gpods and seices 227.8 264.1 297.0 369.1 472.3 501.3 560.7 539.6 561.5 603.0
Interest pgments 18.2 19.8 20.8 235 27.0 30.3 27.3 30.9 30.6 31.9
Oil trade balance -2.8 -4.3 -5.8 —6.2 -8.9 -14.1 -13.2 —-6.5 7.1 -11.1
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Table 31 (conduded)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Mid dle East and Euope

Expoits 139.6 147.3 145.5 155.9 177.9 208.0 211.8 171.7 182.3 195.5
Imports 133.3 146.3 149.8 133.7 157.1 174.9 187.6 186.7 183.7 198.1
Trade balance 6.3 1.0 -4.3 22.2 20.8 33.1 24.2 -15.0 -1.4 -2.6
Sewices,net -39.7 -28.8 -21.1 -13.0 -12.5 -16.5 -13.5 -3.5 -4.2 —4.2
Balance on gods and seices -33.5 -27.8 -25.4 9.2 8.3 16.7 10.8 -18.5 -5.6 —6.8
Income net 7.9 8.5 6.3 1.1 3.0 5.6 7.7 8.7 8.5 9.4
Curent tansers, net -37.5 -7.6 -10.2 -14.9 -11.6 -11.9 -11.7 -10.4 -9.2 -9.0
Current account balance —-63.1 —-26.8 -29.3 4.7 -0.2 10.4 6.7 -20.2 —-6.3 —-6.4
Memorandum
Expotts of goods and seices 164.7 178.7 179.1 188.8 216.1 248.8 260.8 224.4 234.4 251.9
Interest pgments 10.4 8.3 9.5 9.0 10.7 10.8 11.3 11.7 12.4 12.7
Qil trade balance 91.1 99.3 89.2 88.2 97.5 118.9 116.8 81.3 88.6 94.8

Westem Hemisphere

Expoits 126.5 132.4 140.2 162.0 197.4 220.1 243.1 232.0 240.6 270.1
Imports 117.7 142.6 154.0 182.5 201.9 223.4 265.3 275.4 257.5 281.7
Trade balance 8.7 -10.2 -13.8 -20.5 -4.6 -3.2 -22.2 —43.5 -16.9 -11.6
Sewices,net -9.0 -10.3 -14.4 -14.6 -14.9 -15.2 -17.5 -21.4 -6.5 -7.8
Balance on gods and s&ices -0.3 -20.4 -28.2 -35.1 -19.5 -18.4 -39.7 —64.9 -23.4 -19.4
Income net -28.0 -27.0 -29.3 -30.0 -33.3 -35.8 -42.8 -41.3 -51.5 -56.0
Current tansers, net 11.3 12.9 11.7 13.5 15.7 15.5 15.8 17.1 18.4 19.0
Current account balance -16.9 —-34.5 —-45.8 -51.6 -37.0 -38.7 —66.7 —-89.1 -56.5 -56.5
Memorandum
Exports of goods and seices 165.3 173.8 183.8 209.0 247.2 274.0 301.2 287.8 304.5 338.7
Interest pgments 35.2 33.2 34.3 36.0 43.7 45.7 48.3 51.5 55.5 58.7
Qil trade balance 14.8 14.2 12.2 13.4 15.2 22.3 20.1 11.6 12.5 14.9

211



STATISTICAL APPENDIX

Table 32. Developing Countries—by Analytical Criteria: Current Account Transactions

(Billions of US dollars)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
By source of port earnings
Fuel
Expoits 162.3 167.1 161.3 164.3 186.4 224.8 227.6 171.4 187.9 206.8
Imports 118.0 132.1 124.1 110.1 124.3 129.1 140.7 142.6 143.3 151.4
Trade balance 44.3 35.0 37.2 54.2 62.1 95.7 87.0 28.7 44.6 5.5
Sewices,net -55.7 —46.9 -38.7 -30.8 -32.6 -38.4 -39.9 -28.9 -27.0 -30.1
Balance on gods and seices -11.4 -11.9 -1.5 234 29.6 57.3 47.1 -0.1 17.5 25.4
Income net 3.3 1.2 -1.1 4.4 -4.4 -3.5 -2.3 -1.4 -0.7 -1.0
Curent tansers, net -52.0 -19.7 -21.5 -23.9 —-22.4 -22.2 —-22.7 —-22.6 -21.9 -21.3
Current account balance —60.1 -30.3 -24.1 -4.9 2.8 31.7 22.0 —24.2 -5.0 3.1
Memorandum
Expotts of gpods and seices 173.9 182.1 176.3 179.9 204.2 242.8 247.8 191.6 209.5 229.2
Interest pgments 11.2 11.7 12.0 11.2 13.9 13.9 13.4 13.8 13.9 15.1
Oil trade balance 132.3 139.4 125.2 123.0 137.7 172.4 170.4 118.0 129.7 143.9
Nonfuel exports
Expotts 384.4 421.9 454.9 546.0 688.0 732.5 808.3 789.6 810.9 881.4
Imports 413.0 472.5 537.4 616.4 751.7 817.6 869.5 813.9 837.9 922.7
Trade balance —28.6 -50.6 -82.5 -70.4 —63.7 -85.1 —61.2 -24.3 -27.0 —41.4
Sewices,net -1.2 -3.8 -10.3 -10.2 -17.9 -12.8 -18.3 -20.2 -5.8 4.3
Balance on gods and seices —-29.8 -54.4 -92.9 -80.6 -81.6 -97.8 —-79.5 —44.5 -32.8 —-45.7
Income net -55.6 -49.4 -51.8 -52.5 —65.4 —65.3 —68.8 —-71.7 —84.2 -91.3
Current tansers, net 46.9 49.9 48.0 49.5 55.2 58.9 64.2 63.1 66.5 68.0
Current account balance —-38.5 -54.0 -96.7 —-83.7 -91.9 -104.2 —-84.1 -53.1 —-50.6 —69.0
Memomandum
Expotts of gpods and seices 486.1 537.6 581.8 689.0 851.4 914.3 1,010.6 980.9 1,017.1 1,104.1
Interest pgments 68.9 65.6 67.6 71.8 84.3 89.7 90.0 97.0 101.2 105.3
Oil trade balance -4.0 -5.6 -9.0 -8.5 -12.0 -15.2 -17.5 -12.9 -15.2 -19.5
Manufactures
Expoits 176.7 202.7 225.3 280.0 361.4 372.2 413.5 402.5 411.6 443.9
Imports 171.3 194.3 235.6 278.8 367.5 388.0 394.7 348.3 374.9 412.4
Trade balance 5.5 8.4 -10.3 1.2 -6.1 -15.8 18.8 54.2 36.8 315
Sewices,net 0.8 -1.9 4.4 4.1 -11.9 —6.8 -11.8 7.1 -0.2 0.8
Balance on gods and seices 6.3 6.6 -14.7 -2.9 -18.1 -22.6 7.0 47.1 36.6 32.2
Income net -20.1 -18.9 -23.9 -23.4 -37.1 -40.9 —-44.5 -49.1 -51.8 -55.9
Curent tansers, net 9.2 11.8 11.8 13.7 16.3 19.0 22.1 18.4 20.1 21.3
Current account balance —-4.6 -0.5 —-26.8 -12.6 -38.8 —-44.5 -15.4 16.4 4.9 —2.4
Memorandum
Expotts of gpods and seices 204.8 236.2 265.1 330.0 420.7 438.7 486.5 470.9 486.5 52615
Interest pgments 20.7 21.6 235 24.3 28.9 33.6 31.1 34.2 34.4 354
Oil trade balance -7.5 -8.1 -9.3 -9.3 -12.7 -18.0 -16.6 -10.9 -11.4 -13.4
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Table 32 (continued)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Nonfuel primary products

Expotts 36.5 38.0 38.0 45.1 56.5 59.7 65.3 61.4 64.1 71.0
Imports 38.8 43.0 44.9 50.0 62.7 69.2 74.0 73.2 73.0 79.4
Trade balance -2.4 -5.0 -6.9 -4.9 -6.1 -9.4 -8.6 -11.8 -8.9 -8.4
Sevwices,net —4.1 -4.8 -4.8 -4.3 -5.5 -5.8 -6.4 -6.0 -5.3 5.7
Balance on gods and seices —-6.4 -9.9 -11.7 -9.2 -11.6 -15.3 -15.0 -17.7 -14.2 -14.2
Income net -10.0 -9.0 -8.7 -10.0 -9.9 -10.4 -10.7 -9.7 -9.9 -10.8
Current tansekrs, net 6.2 7.5 7.0 7.5 7.6 8.9 8.5 9.1 9.6 9.7
Current account balance -10.2 -11.3 -13.5 -11.7 -13.9 -16.8 -17.2 -18.2 —-14.5 -15.3
Memoandum
Exports of goods and seices 44.3 46.8 47.2 55.4 69.1 73.1 79.5 76.2 79.1 87.4
Interest pgments 9.0 9.1 8.9 8.8 9.5 9.0 9.2 9.5 9.6 9.7
Qil trade balance -3.9 -34 -2.9 -3.0 -3.9 -4.8 -5.0 -4.5 -4.6 -4.5

Selrvices,income and
private transfers

Expotts 14.5 14.2 15.1 16.5 20.5 21.6 23.4 23.3 24.1 26.9
Imports 36.8 38.0 41.4 42.9 50.1 54.5 57.5 60.1 63.6 68.1
Trade balance -22.3 -23.7 -26.3 -26.3 -29.5 -32.9 -34.1 -36.8 -39.5 —-41.2
Sewices,net 7.2 7.8 8.1 10.2 10.7 12.8 13.4 11.5 13.1 15.0
Balance on gods and seices -15.1 -15.9 -18.2 -16.2 -18.8 -20.1 -20.8 -25.3 —-26.4 —-26.2
Income net -3.2 -0.8 -1.1 -2.3 -1.7 -1.1 -1.0 -0.9 -1.3 -1.7
Curmrent tanseérs, net 13.4 12.9 13.6 12.2 13.1 12.7 14.1 15.0 15.5 15.3
Current account balance -4.9 -3.8 -5.8 -6.3 -7.5 -8.5 -7.6 -11.3 -12.2 -12.6
Memomandum
Expotts of goods and seices 31.4 33.4 36.2 39.9 45.5 48.6 51.6 51.5 54.3 59.5
Interest pgments 6.3 3.6 35 3.3 3.4 3.2 3.1 3.0 3.2 8.8
Qil trade balance — -0.6 -0.8 -1.2 -1.4 -1.5 -2.2 -2.7 -3.5 -3.6
Diversified
Expotts 156.7 166.9 176.5 204.4 249.5 279.0 306.1 302.4 311.0 339.7
Imports 166.2 197.2 215.5 244.8 271.4 306.0 343.3 332.4 326.4 362.8
Trade balance -9.5 -30.3 -39.0 -40.4 -21.9 -27.0 -37.2 -30.0 -15.4 -23.2
Sevwices,net -5.1 -5.0 -9.2 -12.0 -11.2 -12.9 -13.5 -18.6 -13.4 -14.4
Balance on gods and seices -14.5 -35.2 —48.2 -52.4 -33.1 -39.8 -50.7 -48.6 —28.8 -37.6
Income net -22.2 -20.7 -18.1 -16.7 -16.8 -12.9 -12.6 -12.0 -21.3 —-22.9
Current tanskrs, net 18.0 17.6 15.7 16.1 18.2 18.3 19.5 20.7 21.3 21.7
Current account balance -18.7 -38.3 -50.6 -53.1 -31.6 -34.5 —-43.9 -39.9 —-28.8 -38.8
Memomandum
Expotts of gpods and seices 205.6 221.2 233.3 263.7 316.1 353.8 392.9 382.3 397.1 431.8
Interest pgments 329 31.3 31.7 354 42.4 43.8 46.6 50.3 54.0 57.0
Qil trade balance 7.4 6.5 4.0 5.1 6.0 9.1 6.3 5.2 4.3 2.0
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Table 32 (continued)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

By external financing source

Net debtor countries

Expoits 455.3 492.1 520.1 612.0 761.9 825.6 900.9 858.3 885.0 966.6
Imports 473.0 535.0 593.0 661.5 804.3 871.0 930.1 875.7 900.6 990.2
Trade balance -17.7 —-42.9 -72.9 -49.5 -42.4 —45.4 -29.2 -17.4 -15.6 -23.6
Sewices,net -13.8 -17.6 —-22.7 -21.2 -29.0 -23.9 -30.3 —-29.6 -15.0 -14.5
Balance on gods and seices -31.4 —60.5 -95.5 -70.7 —-71.5 —69.4 -59.5 —47.0 -30.6 —-38.2
Income net —66.4 —60.6 -63.0 -63.5 -78.3 —77.1 -80.1 -82.7 —-95.7 -104.0
Current tansers, net 48.5 52.6 51.2 52.3 57.6 60.9 65.5 64.5 67.9 69.7
Current account balance -49.3 -68.5 -107.4 -81.8 -92.2 -85.6 -74.1 —65.2 -58.4 —-72.5
Memorandum
Expotts of goods and seices 562.2 613.0 652.4 760.6 931.7 11,0143 11,1104 1,056.7 11,0984 1,197.0
Interest pgments 78.3 75.6 77.9 81.1 95.8 100.6 99.7 106.8 111.1 116.3
Qil trade balance 535 51.4 41.2 40.3 43.1 57.1 53.9 35.9 38.7 44.3

Official financing

Expotts 515 51.6 51.0 55.2 67.1 77.4 80.6 74.4 76.5 86.1
Imports 62.0 66.7 68.5 71.0 86.0 93.7 95.7 96.5 101.5 106.9
Trade balance -10.5 -15.1 -174  -1538 -18.9 -16.4 -15.1 —-22.0 —25.0 —20.8
Sevwices,net -5.0 -4.6 -4.5 -4.6 -5.6 -5.4 -6.3 -4.5 -5.0 -4.9
Balance on gods and seices -15.4 -19.6 -21.9 -20.4 —-24.5 -21.8 -21.4 —26.6 -30.0 —-25.7
Income net -12.7 -12.1 -12.0 -115 -11.4 -11.8 -12.6 -12.6 -12.0 -12.7
Current tansers, net 14.5 17.2 16.1 16.8 18.2 19.7 20.5 21.3 20.9 21.4
Current account balance -13.6 -14.5 -17.8 -151 -17.7 -13.9 -135 -17.8 —-21.0 -17.0
Memorandum
Expotts of gpods and seices 65.0 67.0 67.2 72.7 87.0 98.6 101.7 96.3 99.3 110.7
Interest pgments 12.0 12.1 11.7 115 12.4 12.2 12.4 12.8 12.2 12.5
Oil trade balance 8.8 8.8 6.5 5.9 7.7 11.3 11.0 4.6 4.6 7.6

Private financing

Expoits 316.8 346.0 367.9 442.6 558.9 601.4 655.1 620.5 636.9 689.5
Imports 308.7 355.1 400.9 448.2 547.3 587.8 629.5 593.4 604.1 665.0
Trade balance 8.1 -9.1 -33.0 -5.6 11.6 13.6 25.6 27.1 32.8 24.5
Sewices,net -9.7 -14.1 -17.4 -17.1 -21.2 -15.0 -17.1 -15.7 -1.2 -0.8
Balance on gods and seices -1.6 -23.1 -50.4 —-22.7 -9.6 -1.4 8.5 11.3 SI[RS 23.7
Income net -36.2 -36.6 -40.7 -43.2 -60.2 —65.1 —69.7 —68.6 -81.4 -87.0
Current tansers, net 15.9 18.0 16.7 16.7 19.4 19.4 22.4 22.0 26.2 27.5
Current account balance -21.9 -41.7 -74.4 -49.2 -50.4 —47.2 -38.8 -35.3 —-23.7 -35.9
Memorandum
Expotts of goods and seices 385.2 423.2 454.1 538.9 669.3 724.4 792.6 750.8 777.9 842.0
Interest pgments 48.3 49.0 51.2 53.7 65.6 70.3 68.6 73.5 76.0 78.8
Qil trade balance 41.6 40.6 34.3 33.7 35.3 47.3 41.4 27.0 30.5 34.3
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Table 32 (continued)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Diversified financing

Expotts 87.0 94.5 101.1 114.3 135.9 146.8 165.2 163.4 171.6 191.0
Imports 102.3 113.3 123.6 142.4 171.0 189.5 204.9 185.8 195.0 218.4
Trade balance -15.3 -18.8 -22.5 -28.1 -35.1 —42.6 -39.7 -22.5 —-23.4 -27.3
Sewices,net 0.9 1.0 -0.8 0.4 -2.3 -3.5 -6.9 -9.3 -8.7 -8.8
Balance on gods and seices -14.4 -17.8 -23.2 —-27.7 -37.4 —46.2 —46.6 -31.8 -32.1 -36.1
Income net -17.5 -11.9 -10.3 -8.7 —6.8 -0.2 2.2 -15 -2.3 —4.3
Current tanstrs, net 18.2 17.4 18.3 18.8 20.0 21.8 22.6 21.2 20.8 20.9
Current account balance -13.7 -12.3 -15.2 -17.6 -24.1 —-24.6 -21.8 -12.1 -13.7 -19.6
Memorandum
Exports of goods and seices 112.0 122.8 131.1 149.0 175.4 191.2 216.1 209.5 221.2 244.4
Interest pgments 18.0 14.4 15.0 15.8 17.8 18.1 18.7 20.6 22.9 25.1
Qil trade balance 3.1 2.1 0.4 0.6 0.1 -15 1.5 4.2 3.6 2.5

Net debtor countries by debt-
selvicing experience

Countries with arrears and/or
resteduling during 1993-97

Expoits 144.6 149.4 148.8 163.0 188.3 215.6 232.1 209.6 223.8 257.4
Imports 145.3 153.0 157.8 164.5 209.3 225.0 250.4 246.8 247.0 271.3
Trade balance -0.6 -3.6 -9.0 -1.6 -20.9 -9.4 -18.3 -37.2 —-23.2 -13.9
Sewices,net -11.2 -11.4 -13.5 -11.0 -15.9 -15.0 -21.1 -20.2 -15.1 -15.7
Balance on gods and seices -11.9 -15.0 -22.5 -12.6 -36.8 —-24.4 -39.3 -57.4 -38.3 —-29.6
Income net -34.6 -28.7 -30.5 -27.9 -27.6 -25.6 -28.1 -34.4 -37.3 —-41.1
Current tansers, net 21.8 23.6 23.6 23.7 24.8 24.6 24.4 25.5 26.3 26.4
Current account balance —-24.7 -20.1 -29.4 -16.7 -39.6 -25.5 —-43.1 —66.4 —-49.3 —44.2
Memorandum
Expotts of goods and seices 173.8 182.2 183.2 201.1 230.5 262.7 283.9 256.8 273.3 312.2
Interest pgments 35.1 31.3 325 30.3 35.7 36.5 37.2 38.8 42.0 43.9
Qil trade balance 51.4 50.3 43.5 42.4 46.9 62.1 60.5 40.0 44.3 53.4

Other net debtor countries

Expoits 310.7 342.7 371.2 449.1 573.6 610.0 668.8 648.7 661.2 709.2
Imports 327.7 382.1 435.2 497.0 595.1 646.0 679.7 628.9 653.7 718.9
Trade balance -17.0 -39.4 -63.9 -47.9 -21.5 -36.0 -10.9 19.8 7.5 -9.7
Sewices,net -2.5 —6.2 -9.1 -10.2 -13.2 -8.9 -9.2 -9.4 0.1 1.1
Balance on gods and seices -19.5 —45.6 -73.1 -58.2 -34.7 —-44.9 —-20.2 10.4 7.7 -8.6
Income net -31.7 -31.9 -32.5 -35.6 -50.7 -51.5 -52.0 -48.3 -58.3 -63.0
Current tansers, net 26.7 29.0 27.6 28.7 32.8 36.3 41.2 39.0 41.6 43.3
Current account balance -24.5 -48.5 -78.0 —-65.1 -52.7 —60.1 -31.0 1.1 -9.1 -28.2
Memorandum
Expotts of goods and seices 388.4 430.8 469.2 559.5 701.2 751.6 826.5 799.9 825.2 884.8
Interest pgments 43.2 44.3 45.4 50.9 60.1 64.1 62.5 68.0 69.1 72.5
Qil trade balance 2.1 1.2 -2.3 -2.1 -3.8 -5.0 -6.6 —4.2 -5.6 -9.1
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Table 32 (conduded)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Other groups

Heavily indebted poor countries

Expoits 26.6 26.7 25.9 29.5 36.5 42.0 44.9 42.7 45.7 51.4
Imports 29.8 315 32.9 34.8 42.4 48.4 49.7 50.7 54.2 57.9
Trade balance -3.2 -4.8 -6.9 -5.3 -6.0 -6.4 -4.9 -8.0 -8.4 —6.5
Sewices,net —-4.6 -5.0 4.7 —4.2 -5.3 —6.0 —6.2 -5.9 —6.2 —6.5
Balance on gods and seices -7.8 -9.8 -11.7 -9.5 -11.2 -12.4 -11.1 -13.8 -14.6 -13.0
Income net -10.0 -8.8 -8.8 -8.7 -9.0 -9.7 -9.6 -9.2 -9.7 -10.4
Curent tansers, net 5.9 6.7 6.4 8.0 8.0 8.9 8.4 9.3 9.6 9.5
Current account balance -11.9 -11.8 -14.0 -10.2 -12.3 -13.3 -12.3 -13.8 -14.8 -14.0
Memorandum
Expotts of gpods and seices 33.3 34.1 33.3 374 45.8 51.9 54.8 53.2 56.8 63.4
Interest pgments 7.7 7.7 7.6 7.1 7.4 7.6 7.3 7.3 7.4 7.3
Qil trade balance 2.2 2.7 1.7 1.5 2.0 2.6 3.6 1.4 2.5 3.9

Least deseloped counties

Expoits 16.0 15.6 16.5 18.8 22.7 24.4 26.7 25.6 27.3 30.6
Imports 25.6 26.4 27.3 28.4 33.3 36.2 37.6 39.0 42.1 44.8
Trade balance -9.6 -10.8 -10.8 -9.6 -10.5 -11.8 -10.8 -13.5 -14.9 -14.2
Sewices,net -2.8 -2.8 -2.8 -2.3 -3.1 -2.9 -2.8 -3.2 -3.5 -3.8
Balance on gods and seices -12.3 -13.6 -13.7 -11.9 -13.7 -14.7 -13.6 -16.7 -18.4 -18.0
Income net -3.3 -2.3 -1.8 -3.6 -3.5 -3.8 -3.8 -3.7 -3.7 -3.9
Curent tansers, net 6.4 7.3 7.4 9.1 9.3 9.7 9.4 9.7 9.8 9.6
Current account balance -9.3 -8.6 -8.1 -6.5 -7.9 -8.8 -7.9 -10.6 -12.4 -12.3
Memorandum
Expotts of gpods and seices 20.4 20.5 21.5 24.0 28.5 30.3 33.0 32.2 34.4 384
Interest pgments 3.4 34 3.2 3.3 3.5 3.4 3.5 35 3.7 8.3
Qil trade balance -2.7 -2.5 -2.6 2.7 -3.4 -3.8 -3.6 -3.7 -3.8 -3.5

Mid dle East and noth Africa

Expoits 146.2 151.8 148.2 152.2 172.7 200.2 204.7 162.7 177.6 191.9
Imports 130.7 143.5 139.6 132.6 146.9 155.7 162.4 165.9 168.1 178.4
Trade balance 15.5 8.2 8.6 19.6 25.8 44.5 42.3 -3.1 9.5 135
Sewices,net —-45.7 -34.3 —-27.4 -17.7 -18.3 -21.5 —-22.2 -14.8 -11.8 -13.0
Balance on gods and seices -30.2 —-26.1 -18.9 1.9 7.6 23.0 20.1 -17.9 —-2.3 0.5
Income net 3.7 5.0 2.5 -1.8 -1.2 0.6 2.6 35 4.2 4.2
Current tansers, net -38.2 -6.8 -9.2 -13.4 -11.4 -11.3 -11.6 -11.0 -9.8 -9.5
Current account balance —64.7 -27.9 -25.5 -13.3 -5.0 12.3 11.1 -25.5 -7.9 -4.8
Memorandum
Expotts of goods and seices 165.8 177.7 175.2 180.7 204.3 233.6 240.4 198.3 215.9 232.3
Interest pgments -11.9 -9.9 -10.6 -9.7 -11.8 -12.3 -12.4 -12.4 -12.6 -13.0
Qil trade balance 105.8 113.1 102.2 100.1 110.8 135.7 134.2 95.3 103.4 111.7
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Balance of Payments and External Financing: Summary

Table 33. Summary of Balance of Ryments and Extenal Financing

(Billions of US dollars)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
Developing countries
Balance of pgments
Balance on cuent account —98.6 -84.3 -120.8 —88.6 —-89.1 —72.6 —-62.1 —77.3 —55.6 —66.0
Balance on gaital and
financial account 98.6 84.3 120.8 88.6 89.1 72.6 62.1 77.3 55.6 66.0
By balance of pgments component
Capital transerst 12.3 3.7 4.7 4.1 5.4 8.8 7.5 7.5 5.9 9.1
Net financial fows 152.8 137.4 1715 141.8 180.8 170.6 151.0 91.4 81.0 109.0
Errors and omissionset -14.6 -9.4 -8.0 -13.9 —-29.6 -11.7 -28.4 -21.9 -13.3 -11.2
Chang in reseves (— = incease) -51.9 —-47.3 —47.4 -43.4 —-67.5 —-95.2 -68.0 0.3 -18.0 —-41.0
By type ofihancing fow
Nonexceptional inancing fows 124.9 100.5 134.1 103.7 134.5 147.4 124.4 58.6 49.0 94.4
Exceptional inancing fows 25.6 31.1 34.1 28.3 22.2 20.4 5.7 18.4 24.6 12.6
Arreas on dét sewxice 15.9 6.5 12.4 —-6.3 -5.0 -4.1 -4.2 0.2
Debt forgiveness 8.3 0.3 1.8 1.2 0.9 55 35 1.9
Resdeduling of det sewice 13.9 17.2 22.6 25.5 19.8 24.7 15.5 5.3
Chang in eseves (— = incease) -51.9 —-47.3 474  -434 -67.5 —95.2 —68.0 0.3 -18.0 -41.0
External financing
Balance on cuent account -98.6 -84.3 -120.8 -88.6 -89.1 —72.6 -62.1 —-77.3 -55.6 —66.0
Chang in reseves (— = incease) -51.9 —-47.3 —-47.4  -43.4 —-67.5 —95.2 -68.0 0.3 -18.0 -41.0
Asset tansactionsincluding
net erors and omissioris 11.0 —22.4 -25.2 -20.4 -57.1 -52.3 -119.3 -108.2 —-80.7 -72.3
Total, net external financing* 139.5 154.0 193.3 152.4 213.8 220.1 249.4 185.1 154.3 179.2
Non-deot-creaing flows, net 44.7 43.1 83.0 101.6 102.0 134.2 151.2 129.6 119.3 127.1
Capital transerst 12.3 3.7 4.7 4.1 5.4 8.8 7.5 7.5 5.9 9.1
Direct investment and ptfolio
investment equityléws 324 39.5 78.4 97.5 96.6 125.4 143.7 122.1 113.5 118.0
Net cedit and loans &m IMF 1.1 -0.4 -0.1 -0.8 12.6 -2.9 0.8 8.5 .. C
Net extemal borowing® 93.6 111.3 110.4 51.5 99.2 88.9 97.4 47.1 32.7 59.5
Borrowing from oficial
creditors’ 26.5 20.1 21.9 19.7 38.8 -15.3 0.6 19.2 16.1 —4.3
Borrowing from bank8 21.4 18.9 -0.4 -18.3 16.8 15.3 20.7 15.3 -5.1 6.2
Other borowing® 45.7 72.3 88.9 50.2 43.6 88.8 76.1 125 21.8 57.6
Memorandum
Balance on gods and seices
in percent of GDR0 -1.2 -1.7 2.1 -1.3 -1.1 -0.8 -0.6 -0.8 -0.3 -0.4
Scheduled amadization
of extemal dedt 94.8 114.4 129.6 136.3 159.8 195.4 217.6 227.9 235.7 212.2
Gross gtemal financing! 234.3 268.4 322.9 288.7 3735 415.5 467.1 413.0 390.0 391.4
Gross etemal borowing! 188.4 225.7 240.0 187.9 258.9 284.3 315.0 274.9 268.5 271.7
Countries in transition
Balance of pgments
Balance on cuent account 4.9 -1.7 -5.4 3.8 -2.9 -16.7 -26.3 -25.1 -16.1 -20.2
Balance on gaital and
financial account -4.9 1.7 5.4 -3.8 2.9 16.7 26.3 25.1 16.1 20.2
By balance of ppments component
Capital transerst 15 3.9 4.1 21 1.0 0.9 9.8 0.8 1.0 1.3
Net financial fows -0.6 6.7 19.0 5.4 35.7 14.0 31.3 24.0 23.5 30.7
Errors and omissionsiet -18.7 -7.2 -8.5 -4.8 3.8 2.5 -5.0 2.4 -1.1 -0.4
Chang in reseves (— = incease) 13.0 -1.6 -9.3 —-6.4 -37.6 -0.6 -9.8 -2.1 -7.4 -11.5
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Table 33 (conduded)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

By type ofihancing fow

Nonexceptional financing fows -32.2 -17.6 -8.6 -14.8 24.7 8.8 33.1 23.9 3.2 23.8
Exceptional inancing fows 14.4 20.9 23.3 17.4 15.8 8.5 3.0 3.4 20.3 7.8
Arrears on dét sevice 0.1 7.3 2.1 3.1 -12.4 -1.0 -0.3 0.7
Debt forgiveness -0.2 2.4 21 — 0.2 0.9 — —
Resdeduling of det sewice 2.9 9.5 16.7 14.8 26.7 8.5 1.9 1.9
Chang in reseves (— = incease) 13.0 -1.6 -9.3 -6.4 -37.6 -0.6 -9.8 -2.1 -7.4 -11.5

External financing

Balance on cuent account 4.9 -1.7 5.4 3.8 -2.9 -16.7 —26.3 -25.1 -16.1 —-20.2
Chang in eseves (— = incease) 13.0 -1.6 -9.3 —-6.4 -37.6 -0.6 -9.8 -2.1 —7.4 -11.5
Asset tansactionsincluding
net erors and omissiors -19.4 -9.8 -1.7 -5.0 18.3 -4.6 -15.6 -14.0 -12.5 -10.6
Total, net external financing* 1.6 13.2 16.4 7.6 22.2 22.0 51.7 41.3 36.0 42.2
Non-dédt-creding flows, net 3.8 8.1 10.1 7.7 14.6 14.5 30.8 21.1 23.2 25.2
Capital transkerst 15 3.9 4.1 2.1 1.0 0.9 9.8 0.8 1.0 1.3
Direct investment and ptfiolio
investment equityléws 2.3 4.2 6.0 5.6 13.6 13.6 21.0 20.3 22.2 23.9
Net credit and loans &m IMF 2.4 1.6 3.7 2.4 4.7 3.7 25 55 . .
Net extemal borowing® -4.6 3.6 2.6 -2.5 2.9 3.7 18.5 14.7 13.9 18.2
Borrowing from oficial
creditors’ 9.3 3.6 -0.7 -10.5 -9.1 2.4 8.2 10.8 1.9 1.1
Borrowing from bank§ —-6.1 -1.2 7.4 4.2 -1.7 2.9 4.9 3.1 0.9 2.0
Other borowing® -7.8 1.2 —4.2 3.8 13.6 3.2 54 0.8 11.1 15.2
Memorandum
Balance on gods and seices
in percent of GDPRO 0.6 -0.3 -1.9 0.4 -0.6 -2.0 2.7 -2.6 -1.4 -1.8
Sdheduled amdization
of extemal dédt 32.9 31.0 26.3 26.6 28.6 29.2 245 33.0 36.3 39.6
Gross atemal financing?! 345 44.1 42.7 34.2 50.9 51.1 76.2 74.3 72.3 81.8
Gross etemal borowing!? 28.3 345 28.9 241 315 329 43.0 47.7 50.2 57.8

1Compiise dédt forgiveness as &ll as all other identiéd transactions on gétal account as defed in the ifth edition of the IMF5 Balance of Byments
Manual (1993).

2positioned hee to eflect the disaetionay naure of may counties’ transactions inaseves.

3Include danges in ecoded pivate extemal assets (maiplportfolio investment)export credit, the collderal for debt-reduction opeations,and balance
of payments net eors and omissions.

4Equals,with opposite signthe sum of tnsactions listedbave. It is the amountequired to fnance the défit on goods and seices,income and cur
rent tansers; the incease in the éitial reseve level; the net assetansactions; and theafnsactions undbfing net erors and omissions.

SCompise use of IMF esouces under the GersrResoutesAccount, Trust Fund Structural Adjustment Rcility (SAF), and Enhanced Stctural
Adjustment fcility (ESAF). For further detail seeTable 37.

6Net dislursement of long- and shtetlerm credits (induding exceptional inancing) ly both oficial and pivate creditors.

“Net dislursements ¥ official creditors (other than monetaauthoities) based on dictly reported flows and fows derved from stdistics on dét stods.
The estimges indude the incease in dfcial claims causedyothe tanskr of oficially guaanteed kaims to the guantor @eng in the ceditor county, usu
ally in the contgt of debt resdheduling

8Net dislursements Y commecial banks based on dictly reported fows and on arss-boder daims and liailities reported in the Intemaional Banking
section of the IMFS Intermational Financial Staistics.

9Includes pimary bond issues and loans on the in&ional cagital makets. Since the estirtes ae residualy deiived they also eflect ary underecod-
ing or misdassifcation of official and commaaial bank cedits dove.

10This is often eferred to as théresouce balance’and with opposite signthe “net resouce tanser”

11Net extemal financing/borowing (see éotnotes 4 and Gespectiely) plus amatization due on gtemal debot.
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Balance of Payments and External Financing: By Region

Table 34. Developing Countries—by Region: Balance of Rayments and Extenal Financing!
(Billions of US dollars)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
Africa
Balance on cuent account 7.4 -10.3 -11.6 -11.9 -16.1 —6.2 7.1 -18.8 -18.8 -15.2
Chang in reseves (— = incease) -3.0 0.3 -2.2 -5.6 -0.7 -10.1 -14.2 -2.5 -14 -8.2
Asset tansactionsincluding
net erors and omissions -9.7 -12.1 -10.2 -1.3 -3.2 -5.7 4.1 —6.4 -5.4 —4.2
Total, net external financing 20.0 22.0 24.1 18.7 20.0 22.0 25.4 27.7 25.6 27.5
Non-dédt-creaing flows, net 3.9 2.3 4.3 4.1 4.5 11.2 11.6 8.1 11.5 16.6
Net cedit and loans &m IMF 0.2 -0.2 0.2 0.9 0.8 0.6 -0.5 -0.5 . A
Net extemal borowing 15.9 20.0 19.6 13.7 14.7 10.2 14.3 20.1 14.1 11.5
From official creditors 9.1 12.1 8.3 13.5 11.7 0.2 4.7 2.2 4.8 -3.5
From banks 35 1.6 4.0 3.6 -2.5 0.2 -1.1 -1.0 -0.6 -0.3
Other 3.3 6.3 7.3 -3.4 5.6 9.7 20.0 18.9 9.9 15.3
Memorandum
Net financial fows 15.2 15.6 18.0 16.9 14.2 9.4 14.7 15.3 16.5 14.8
Exceptional fnancing 11.4 15.6 11.6 15.7 14.9 19.0 14.4 5.0 5.7 1.5
Sub-Sahar
Balance on cuent account -8.6 -9.8 -10.6 -8.7 -11.9 -6.9 -9.8 -16.8 -17.5 -14.0
Chang in eseves (- = incease) -1.6 0.9 2.1 -3.5 -1.9 -7.2 -9.6 -3.2 -1.9 —7.2
Asset tansactionsincluding
net erors and omissions -2.3 -3.8 -2.6 -0.3 -3.5 -5.8 -6.9 -6.9 -5.4 —-4.2
Total, net external financing 12.5 12.7 15.4 12.5 17.3 19.9 26.3 26.9 24.8 25.4
Non-debt-creding flows, net 3.4 1.2 3.2 3.0 3.8 10.2 9.9 6.4 9.6 14.9
Net credit and loans &m IMF — — 0.7 0.5 0.6 0.1 -0.5 -0.3 C A
Net extemal borowing 9.1 11.4 11.5 9.0 12.9 9.7 16.9 20.8 15.0 10.8
From official creditors 6.5 9.8 5.6 7.0 6.8 -0.3 -1.2 3.2 4.8 -4.6
From banks -0.1 -3.2 -0.1 0.6 0.9 0.6 -1.2 -0.7 0.5 0.5
Other 2.8 4.9 5.9 1.3 5.3 9.3 19.3 18.2 9.6 14.9
Memomandum
Net financial fows 7.7 6.3 9.3 10.8 11.6 7.5 15.7 14.7 15.8 12.7
Exceptional inancing 10.4 15.0 11.6 10.0 9.2 14.4 11.2 4.0 5.2 1.3
Asia
Balance on cuent account -11.1 -12.6 -34.0 -20.4 -35.7 -38.1 5.0 50.9 26.0 12.0
Chang in reseves (— = incease) -27.1 -14.7 -26.3 -40.3 -33.5 -39.7 -29.1 -23.0 -17.7 —24.8
Asset tansactionsincluding
net erors and omissions 7.7 -10.1 -11.9 -17.7 -35.3 -30.7 -91.4 -76.9 —60.5 -49.5
Total, net external financing 45.9 37.4 72.3 78.4 104.5 108.5 115.5 49.0 52.3 62.2
Non-déot-creaing flows, net 12.6 17.4 355 47.9 50.4 58.5 62.2 57.1 41.0 40.8
Net cedit and loans &m IMF 1.9 1.3 0.6 -0.8 -1.5 -1.7 5.0 6.6 C. A
Net extemal borowing 31.4 18.7 36.2 31.3 55.6 51.7 48.3 -14.6 8.5 20.9
From official creditors 10.6 10.8 10.3 10.8 7.3 -0.6 14.2 13.8 8.0 1.3
From banks 10.4 6.0 11.3 19.8 19.2 26.8 20.7 -2.8 -8.2 1.4
Other 10.4 1.9 14.6 0.7 29.1 25.4 13.4 -25.6 8.6 18.2
Memorandum
Net financial fows 42.4 29.7 63.1 71.7 94.2 93.5 51.4 -10.0 0.9 22.8
Exceptional inancing 2.4 2.2 0.8 1.2 0.5 0.8 -8.1 12.0 18.8 10.6
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Table 34 (conduded)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Asia excluding China and India

Balance on cuent account -20.6 -16.1 -20.6 —-24.5 -39.3 -40.4 -24.4 22.7 18.4 7.3

Chang in eseves (— = incease) -10.2 -15.4 -17.8 —-4.2 -12.1 -4.4 11.0 -12.7 -16.3 -12.0
Asset tansactionsincluding

net erors and omissions -1.2 0.1 2.7 -9.2 -7.9 -1.7 -27.3 -17.2 -9.9 -3.5

Total, net external financing 321 314 41.2 37.9 59.3 46.4 40.7 7.3 7.8 8.1

Non-débt-creaing flows, net 9.0 10.0 11.8 15.0 14.7 16.4 17.2 13.3 10.4 7.9

Net credit and loans &m IMF 0.2 0.1 0.1 0.4 -0.3 -0.4 5.7 7.0 A .

Net extemal borowing 22.9 21.3 29.3 225 44.8 30.5 17.8 -13.0 -5.8 -0.4

From official creditors 6.4 4.8 4.4 2.0 3.3 -2.4 17.2 8.3 6.1 -2.5

From banks 6.6 1.9 3.4 8.3 11.8 255 16.2 -3.0 -15.1 -9.2

Other 9.9 14.6 215 12.2 29.8 7.4 -15.5 -18.3 3.2 11.2

Memorandum
Net financial fows 29.1 27.3 34.8 32.7 50.0 42.4 17.8 -11.0 -3.7 3.7
Exceptional financing 2.4 2.2 0.8 1.2 0.5 0.8 -8.1 12.0 18.8 10.6

Mid dle East and Euiope

Balance on cuent account —-63.1 —26.8 -29.3 4.7 -0.2 10.4 6.7 -20.2 —6.3 —6.4

Chang in eseves (— = incease) —-4.4 -10.3 2.4 -1.7 -7.9 -17.3 -10.2 12.9 -5.6 -4.0
Asset tansactionsincluding

net erors and omissions 38.0 7.5 -3.1 1.2 -6.0 -2.5 -10.2 -9.7 -5.2 —-6.5

Total, net external financing 29.5 29.6 29.9 5.2 14.1 9.4 13.7 17.0 17.2 16.8

Non-débt-creaing flows, net 9.7 1.5 4.2 6.3 8.2 3.6 5.4 5.9 6.4 10.3

Net credit and loans &m IMF — 0.1 — 0.4 0.4 0.1 0.2 -0.1 A C

Net extemal borowing 19.9 28.1 25.8 -1.5 55 5.7 8.1 11.3 11.1 6.5

From official creditors 4.0 -1.2 2.5 -1.2 -1.2 -0.8 -0.6 -0.9 -1.5 -1.8

From banks 4.3 11.8 0.6 -11.1 -2.6 -7.3 0.9 9.6 8.5 0.9

Other 11.5 17.5 22.6 10.8 9.3 13.9 7.8 2.6 9.1 7.5

Memorandum
Net financial fows 68.4 38.2 28.3 12.4 4.6 2.1 7.2 8.1 11.7 8.9
Exceptional inancing -1.3 3.3 14.2 4.8 3.9 -0.3 0.4 0.5 0.5 —

Westem Hemisphere

Balance on cuient account -16.9 -34.5 —-45.8 -51.6 -37.0 -38.7 —66.7 -89.1 —-56.5 -56.5

Chang in reseves (— = incease) -17.4 —-22.6 -21.3 4.2 -25.5 -28.1 -14.5 12.9 6.7 -4.1
Asset tansactionsincluding

net erors and omissions -9.5 -7.8 0.1 -2.6 -12.7 -13.4 -13.7 -15.2 -9.5 -12.1

Total, net external financing 43.9 64.9 67.0 50.1 75.2 80.2 94.9 91.4 59.2 72.6

Non-déot-creaing flows, net 12.0 14.4 12.6 235 23.3 39.8 525 48.4 43.1 43.3

Net cedit and loans ém IMF -1.0 -1.6 -0.9 -1.3 12.9 -2.0 -4.0 2.5 A .

Net extemal borowing 32.9 52.1 55.3 27.8 39.0 42.4 46.3 40.4 16.5 36.8

From official creditors 2.7 -1.7 0.7 -3.4 21.1 -14.1 -8.4 4.1 4.8 -0.1

From banks 3.2 -0.4 -16.3 -30.6 2.7 -4.4 0.2 9.6 0.1 4.2

Other 27.0 54.3 70.9 61.8 15.2 60.9 54.4 26.7 11.6 32.8

Memoandum
Net financial fows 26.8 53.9 62.1 40.7 67.8 65.6 77.8 77.9 51.9 62.6
Exceptional inancing 13.1 10.0 7.5 6.5 2.8 0.9 -1.1 0.8 -0.3 0.4

1For defnitions, see botnotes tarable 33.
2In 1997,the eduction of the stdcof areas thiough cancellgon of payments arears exceeds the totalalue of dét forgiveness andestheduling since
the laver values or the later reflect implicit discounts on de-reduction opeations with commaegial banks.
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Balance of Payments and External Financing: By Analytical Criteria

Table 35. Developing Countries—by Analytical Criteria: Balance of Riyyments and Extenal Financing!
(Billions of US dollars)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

By source of xport earnings

Fuel
Balance on cuent account —-60.1 -30.3 -24.1 -4.9 2.8 31.7 22.0 —24.2 -5.0 3.1
Chang in reseves (— = incease) -1.2 0.4 11.3 2.9 1.4 -23.2 -13.2 17.6 2.1 4.1
Asset tansactionsincluding
net erors and omissions 30.3 2.7 -12.1 -11.3 -8.4 -9.0 -8.4 -11.5 -8.1 -10.1
Total, net external financing 30.9 32.6 24.9 13.2 4.2 0.6 -0.4 18.1 11.1 11.1
Non-débt-creaing flows, net 3.2 0.9 0.7 4.3 54 9.0 9.9 9.4 9.8 14.3
Net credit and loans &m IMF 0.5 -0.5 -0.8 0.4 -0.2 0.7 -0.3 -0.6 S .
Net extemal borowing 27.2 32.2 24.9 8.5 -1.0 -9.1 -10.0 9.2 1.8 -2.5
From official creditors 8.0 7.5 3.3 9.0 5.7 -1.5 2.2 1.2 — -0.3
From banks 7.4 10.7 5.7 -2.3 -9.3 -11.7 -2.5 51 -0.4 -1.0
Other 11.8 14.0 16.0 1.8 2.6 4.1 -5.3 2.9 2.2 -1.3
Memomandum
Net financial fows 81.4 43.7 25.8 14.1 -2.5 -13.2 -6.8 4.9 4.7 1.7
Exceptional inancing 4.8 10.3 17.3 14.1 12.5 13.5 7.5 6.4 2.5 1.0
Nonfuel
Balance on cuent account -38.5 -54.0 -96.7 -83.7 -91.9 -104.2 -84.1 -53.1 -50.6 —69.0
Chang in eseves (— = incease) -50.7 —47.7 -58.7 -46.3 —68.9 -71.9 -54.9 -17.3 —20.0 -36.9
Asset tansactionsincluding
net erors and omissions -19.3 -19.8 -13.1 -9.1 -48.7 —-43.3 -110.9 -96.7 -72.6 —62.2
Total, net external financing 108.5 121.4 168.4 139.1 209.5 219.5 249.8 167.1 143.2 168.1
Non-débt-creaing flows, net 35.0 34.6 55.9 77.6 80.9 104.0 121.8 110.1 92.2 96.7
Net credit and loans &m IMF 0.6 — 0.6 -1.2 12.8 -3.6 1.2 9.1 s C
Net extemal borowing 72.9 86.7 112.0 62.8 115.8 119.1 126.9 47.9 48.3 78.2
From official creditors 18.5 12.5 18.5 10.7 33.1 -13.8 2.7 18.0 16.1 —-4.0
From banks 13.9 8.2 -6.0 -16.0 26.0 27.1 23.3 10.2 —4.7 7.2
Other 40.5 66.0 99.4 68.1 56.7 105.8 100.9 19.7 37.0 75.0
Memorandum
Net financial fows 71.4 93.6 145.6 127.6 183.3 183.9 157.8 86.5 76.3 107.4
Exceptional financing 20.8 20.8 16.8 14.2 9.6 6.9 -1.8 12.0 22.0 11.6

By external financing source

Net creditor countries

Balance on cuent account —-49.3 -15.8 -13.4 —6.8 3.1 13.0 12.0 -12.0 2.8 615

Chang in eseves (- = incease) -14 -4.5 7.8 3.2 1.0 -7.5 -7.8 11.3 -1.0 -2.3
Asset tansactionsincluding

net erors and omissions 37.8 6.3 -4.9 -3.4 -10.1 -7.2 -5.6 -9.0 —6.6 -7.6

Total, net external financing 12.9 14.0 10.5 7.0 6.1 1.7 1.3 9.7 4.9 3.3

Non-débt-creaing flows, net 0.4 -0.7 — 2.3 2.2 -0.3 2.0 2.0 2.2 51

Net credit and loans &m IMF — — — — — — — — ... ..

Net extemal borowing 12.5 14.6 10.5 4.7 3.9 2.0 -0.6 7.7 2.7 -1.7

From official creditors 0.1 — 0.3 0.2 0.1 0.9 0.6 0.5 -1.0 -1.3

From banks 1.0 7.0 2.4 -2.4 -1.1 -5.2 1.9 6.0 1.1 -0.3

Other 11.5 7.6 7.8 6.8 4.8 6.4 -3.1 1.2 2.6 -0.2

Memorandum
Net financial fows 62.8 25.4 11.1 10.5 0.5 -5.0 -2.7 1.0 -0.8 -3.4

Exceptional inancing — — — — — — — — — _
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Table 35 (continued)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Net debtor countries

Balance on cuent account —-49.3 —68.5 -107.4 -81.8 -92.2 —85.6 -74.1 —65.2 -58.4 —72.5

Chang in eseves (- = incease) -50.5 —42.8 -55.2 -46.6 -68.5 -87.7 -60.3 -11.0 -17.0 -38.7
Asset tansactionsincluding

net erors and omissions -26.8 -28.7 -20.3 -16.9 —-47.0 —-45.2 -113.7 —-99.2 —74.0 —64.7

Total, net external financing 126.5 140.0 182.8 145.4 207.7 218.4 248.1 175.4 149.4 175.9

Non-débt-creaing flows, net 37.7 36.2 56.5 79.5 84.2 113.4 129.7 117.5 99.7 105.9

Net credit and loans &m IMF 1.1 -0.4 -0.1 -0.8 12.6 -2.9 0.8 8.5 A C

Net extemal borowing 87.7 104.3 126.4 66.6 110.9 108.0 117.6 49.4 47.5 77.4

From official creditors 26.4 20.0 21.5 19.5 38.7 -16.1 — 18.7 17.1 -3.0

From banks 20.4 11.9 -2.8 -15.9 17.8 20.6 18.8 9.3 —6.2 6.5

Other 40.8 72.3 107.6 63.1 545 103.6 98.8 21.3 36.6 73.9

Memorandum
Net financial fows 90.1 111.9 160.3 131.3 180.3 175.6 153.7 90.4 81.8 112.5
Exceptional financing 25.6 31.1 34.1 28.3 22.2 20.4 5.7 18.4 24.6 12.6

Official financing

Balance on cuent account -13.6 -14.5 -17.8 -15.1 -17.7 -13.9 -13.5 -17.8 -21.0 -17.0

Chang in reseves (— = incease) -4.3 -0.2 — -5.2 2.4 -5.2 -4.3 -1.2 -0.9 -5.2
Asset tansactionsincluding

net erors and omissions -0.6 0.9 1.8 1.8 -0.7 -1.1 1.1 0.9 -0.1 1.6

Total, net external financing 18.5 13.9 16.0 18.5 20.9 20.2 16.7 18.1 221 20.7

Non-déot-creaing flows, net 5.3 4.9 7.4 8.3 9.8 11.7 14.0 10.8 11.3 16.1

Net cedit and loans &ém IMF 0.2 0.3 -0.3 0.8 0.6 — -0.1 — A C

Net extemal borowing 13.0 8.7 9.0 9.4 10.5 8.4 2.8 7.3 10.3 54

From official creditors 9.1 12.7 7.7 8.8 8.8 4.7 0.5 2.7 6.0 -5.4

From banks -0.6 -4.0 -0.6 -0.1 0.4 0.4 -0.4 0.2 -0.7 0.4

Other 4.5 — 1.8 0.7 1.3 3.4 2.6 4.3 5.0 10.4

Memorandum
Net financial fows 12.6 8.6 11.7 17.0 15.2 15.0 12.6 12.3 17.3 12.9
Exceptional financing 12.0 15.1 11.3 10.6 9.7 9.6 2.6 9.4 8.6 4.3

Private financing

Balance on cuent account -21.9 —41.7 —74.4 —49.2 -50.4 —47.2 -38.8 -35.3 —-23.7 -35.9

Chang in reseves (— = incease) -34.1 -31.2 -40.5 -30.2 -59.4 —-72.2 -42.5 0.5 -11.5 -32.8
Asset tansactionsincluding

net erors and omissions -25.3 -37.8 -28.9 -17.7 —-41.6 -43.7 -114.9 -103.8 -73.9 —66.5

Total, net external financing 81.3 110.7 143.8 97.1 151.4 163.0 196.2 138.6 109.0 135.2

Non-debt-creding flows, net 20.2 25.9 41.7 61.7 60.4 82.6 102.9 96.0 76.8 78.5

Net cedit and loans &ém IMF -1.2 -1.9 -0.4 -0.2 13.7 -1.0 -1.5 2.5 A C

Net extemal borowing 62.3 86.7 102.5 35.6 77.2 81.5 94.8 40.1 32.7 64.2

From official creditors 12.2 3.2 6.4 7.7 28.9 -7.3 -10.7 10.8 8.2 3.1

From banks 16.7 13.4 -1.6 -23.8 8.3 -0.5 1.4 4.8 -0.7 6.6

Other 33.4 70.1 97.6 51.7 40.0 89.4 104.1 24.6 25.2 54.5

Memorandum
Net financial fows 60.5 89.3 126.9 87.0 135.9 132.0 107.1 58.5 47.3 80.8
Exceptional inancing 13.5 12.1 18.3 14.5 10.6 4.3 21 2.0 0.3 0.5
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Balance of Payments and External Financing: By Analytical Criteria

Table 35 (continued)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Diversified financing

Balance on cuent account -13.7 -12.3 -15.2 -17.6 -24.1 —24.6 -21.8 -12.1 -13.7 -19.6
Chang in eseves (— = incease) -12.1 -11.3 -14.7 -11.2 —6.7 -10.3 -13.5 -10.3 -4.5 -0.7
Asset tansactionsincluding
net erors and omissions -0.9 8.2 6.9 -1.1 4.7 -0.3 0.1 3.7 -0.1 0.2
Total, net external financing 26.8 15.5 23.0 29.9 354 35.2 35.2 18.7 18.3 20.0
Non-débt-creaing flows, net 12.2 54 7.5 9.6 13.9 19.1 12.8 10.7 11.7 11.3
Net cedit and loans &m IMF 2.2 1.2 0.6 -1.4 -1.7 -1.9 2.5 6.1 A C
Net extemal borowing 12.4 8.9 15.0 21.7 23.2 18.0 20.0 2.0 4.5 7.8
From official creditors 5.1 4.1 7.4 3.0 0.9 -13.5 10.1 5.2 2.9 -0.7
From banks 4.3 2.6 -0.6 8.0 9.1 20.7 17.8 4.3 -4.8 -0.5
Other 3.0 2.3 8.2 10.7 13.2 10.8 -7.9 -7.5 6.4 9.0
Memomandum
Net financial fows 16.9 14.1 21.7 27.3 29.3 28.7 33.9 19.6 17.2 18.8
Exceptional inancing 0.1 3.8 4.5 3.1 1.8 6.5 1.0 6.9 15.6 7.8

Net debtor countries by debt-
sewvicing experience

Countries with arrears and/or
resteduling during 1993-97

Balance on cuent account —24.7 -20.1 -29.4 -16.7 -39.6 -25.5 -43.1 —66.4 —49.3 —44.2

Chang in reseves (— = incease) -8.0 -15.3 -10.9 -17.1 -17.5 -34.5 -0.3 17.9 4.2 —-4.4
Asset tansactionsincluding

net erors and omissions -13.2 -8.2 -5.6 -3.1 -0.5 -4.0 0.2 -8.9 -3.3 -1.5

Total, net external financing 45.9 435 46.0 36.9 57.6 64.0 43.2 57.4 48.4 50.2

Non-deot-creding flows, net 15.7 9.3 10.2 13.5 18.2 33.7 39.3 40.6 38.2 41.5

Net cedit and loans &ém IMF — -0.9 -1.0 0.8 -0.1 0.5 0.4 4.8 e e

Net extemal borowing 30.2 35.1 36.8 22.7 39.4 29.7 35 12.0 5.8 14.2

From official creditors 10.6 7.8 7.2 11.5 10.4 -2.1 -1.4 5.4 10.7 -2.5

From banks 6.1 1.6 -3.6 -37.3 —6.2 -4.2 -3.7 1.3 5.1 -1.5

Other 13.5 25.7 33.2 48.5 35.2 36.0 8.5 5.2 0.2 18.1

Memorandum
Net financial fows 27.1 37.1 37.1 29.4 46.4 51.0 36.4 48.1 43.3 40.9
Exceptional financing 21.1 28.5 32.4 27.1 21.6 20.1 51 6.1 6.0 2.0

Other net debtor countries

Balance on cuent account -24.5 -48.5 -78.0 —65.1 -52.7 —60.1 -31.0 1.1 -9.1 -28.2

Chang in eseves (- = incease) —42.5 —27.5 —44.2 —-29.5 -51.0 -53.2 -60.0 —-28.9 -21.1 -34.3
Asset tansactionsincluding

net erors and omissions -13.6 —-20.5 -14.6 -13.8 —-46.5 -41.1 -113.9 -90.3 -70.7 —-63.2

Total, net external financing 80.6 96.5 136.8 108.5 150.1 154.4 204.9 118.0 101.0 125.7

Non-débt-creaing flows, net 22.0 26.9 46.3 66.1 66.0 79.6 90.4 76.9 61.5 64.4

Net credit and loans &m IMF 1.1 0.4 0.9 -1.5 12.7 -3.5 0.4 3.7 A .

Net extemal borowing 57.4 69.2 89.6 43.9 71.5 78.3 114.1 37.4 41.6 63.2

From official creditors 15.8 12.3 14.3 7.9 28.3 -14.1 1.4 13.3 6.4 -0.5

From banks 14.3 10.3 0.9 21.4 24.0 24.8 225 8.0 -1.2 7.9

Other 27.4 46.6 74.4 14.6 19.2 67.5 90.2 16.1 36.4 55.8

Memorandum
Net financial fows 63.0 74.9 123.2 101.8 134.0 124.6 117.2 42.3 38.4 71.6
Exceptional inancing 4.5 2.6 1.7 1.2 0.5 0.3 0.6 12.2 18.6 10.6
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Table 35 (conduded)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Other groups

Heavily indebted poor countries

Balance on cuent account -11.9 -11.8 -14.0 -10.2 -12.3 -13.3 -12.3 -13.8 —-14.8 -14.0

Chang in reseves (— = incease) -1.0 0.2 1.8 -2.6 -1.7 -4.2 -1.4 0.4 -1.0 -1.2
Asset tansactionsincluding

net erors and omissions -1.0 1.2 2.3 0.5 -0.2 1.7 1.8 -0.3 0.1 1.5

Total, net external financing 13.8 104 9.9 12.3 14.2 15.8 11.9 13.7 15.7 13.7

Non-deot-creding flows, net 4.5 3.8 5.9 5.3 7.0 13.0 9.6 7.7 8.6 12.7

Net credit and loans &ém IMF 0.1 — -0.2 0.5 0.6 0.3 — 0.2 e .

Net extemal borowing 9.3 6.7 4.3 6.5 6.6 25 2.3 5.8 7.0 1.3

From official creditors 4.9 55 3.4 4.9 59 -0.5 -0.4 2.5 4.4 —4.2

From banks 1.1 0.3 — 1.0 0.7 0.8 -1.0 -0.7 -0.2 -1.1

Other 3.3 0.9 0.9 0.5 -0.1 2.2 3.7 4.0 2.8 6.6

Memorandum
Net financial fows 8.8 7.4 6.7 10.3 10.0 8.4 8.3 8.7 11.7 6.0
Exceptional financing 10.9 12.1 10.2 9.8 8.4 11.6 0.5 1.7 4.1 1L

Least developed counties

Balance on cuent account -9.3 -8.6 -8.1 —6.5 -7.9 -8.8 -7.9 -10.6 -12.4 -12.3

Chang in eseves (- = incease) -1.6 -0.6 -1.5 2.4 -1.6 -2.6 -1.6 -0.7 -0.8 -1.0
Asset tansactionsincluding

net erors and omissions — 0.4 0.9 — -04 1.4 -0.3 0.6 -0.1 1.0

Total, net external financing 10.8 8.9 8.8 8.8 9.9 9.9 9.9 10.8 13.3 12.3

Non-debt-creaing flows, net 3.4 3.3 4.1 2.9 4.1 4.6 6.5 5.9 6.6 11.5

Net credit and loans &ém IMF 0.1 0.2 -0.1 0.2 0.5 0.1 0.1 0.1 o .

Net extemal borowing 7.4 5.3 4.8 5.7 5.2 5.3 3.2 4.8 6.5 1.3

From oficial creditors 3.4 2.9 25 5.6 4.5 2.4 2.7 15 3.6 -55

From banks 1.1 -0.2 -0.1 -0.4 0.3 0.4 -0.2 — — -0.6

Other 2.9 2.6 2.4 0.5 0.5 2.4 0.7 3.3 2.9 7.3

Memomrandum
Net financial fows 4.4 2.2 1.9 2.7 4.0 6.5 3.9 5.5 10.1 11.7
Exceptional inancing 5.4 6.4 5.8 5.5 4.4 3.2 6.1 5.1 2.6 0.8

Mid dle East and noth Africa

Balance on cuent account —-64.7 —-27.9 -25.5 -13.3 -5.0 12.3 11.1 -25.5 7.9 -4.8

Chang in eseves (— = incease) -6.5 -9.4 2.9 -2.8 -2.1 -16.0 -11.7 13.9 1.4 -0.9
Asset tansactionsincluding

net erors and omissions 33.1 4.1 —-4.5 -2.8 -5.3 — -2.6 -4.9 4.1 -5.3

Total, net external financing 38.2 33.2 27.1 18.9 12.4 3.7 3.2 16.4 10.7 11.0

Non-débt-creaing flows, net 9.5 1.7 4.6 6.7 8.0 3.8 6.4 7.0 7.5 11.2

Net credit and loans &m IMF 0.2 -0.1 -0.5 0.5 0.2 0.6 0.3 -0.1 . C

Net extemal borowing 28.5 31.7 23.0 11.6 4.2 -0.7 -3.5 9.5 8.3 —

From official creditors 4.9 1.9 2.7 6.9 4.4 0.6 -3.4 -0.7 -1.0 -0.3

From banks 9.1 14.6 2.3 -1.1 -7.9 -10.7 -1.3 6.0 -0.4 -1.4

Other 14.6 15.2 18.0 5.9 7.8 9.3 1.2 4.2 4.6 1.8

Memorandum
Net financial fows 79.5 45.1 29.4 23.2 4.4 -2.9 -0.8 10.2 6.1 4.0
Exceptional financing 1.1 5.5 15.6 11.9 11.2 5.6 5.1 3.1 2.4 1.7

1For defnitions, see botnotes tdrable 33.
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External Financing: Reserves

Table 36. Developing Countries: Reserves

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Billions of U.S dollars

Developing countries 246.2 261.3 307.9 362.3 432.5 517.8 570.2 578.4 597.2 638.6
Regional groups
Africa 21.3 18.5 19.8 24.9 26.7 32.0 43.3 42.7 44.0 52.1
Sub-Sahar 15.6 12.3 13.5 16.1 19.1 21.6 29.0 29.1 31.0 38.1
Asia 95.2 86.9 109.7 158.2 188.4 233.8 255.1 273.7 291.4 316.1
Exduding China and India 46.7 59.4 75.9 84.3 93.8 105.3 86.5 96.0 112.2 124.1
Middle East and Eope 63.5 66.8 69.3 74.1 87.3 95.7 102.1 105.1 111.6 116.1
Westen Hemisphes 66.2 89.1 109.2 105.1 130.0 156.3 169.7 156.8 150.1 154.3

Analytical groups
By source of export earnings

Fuel 60.6 51.6 49.7 50.1 51.4 62.3 74.0 71.6 70.4 74.8
Manufactues 85.9 88.9 117.7 169.2 206.4 252.6 268.1 2715 281.9 306.6
Nonfuel pimary products 18.7 221 22.8 31.7 36.8 41.4 45.2 43.1 45.1 47.5
Sewices,income and
private transers 15.3 20.6 25.1 28.5 32.7 36.7 39.1 40.2 38.8 36.7
Diversified 65.6 78.1 92.6 82.8 105.1 124.7 143.8 151.9 161.0 173.0
By external financing source
Net creditor counties 29.1 26.3 25.3 25.1 29.1 28.8 30.2 31.6 32.6 34.9
Net dédtor counties 217.1 235.1 282.7 337.2 403.3 489.0 540.0 546.8 564.6 603.7
Official financing 17.6 16.2 18.9 24.4 23.8 26.8 321 335 34.4 39.5
Private financing 153.2 161.8 197.7 231.4 289.5 357.3 398.4 397.4 409.8 443.1
Diversified financing 46.2 57.0 66.1 81.4 90.0 105.0 109.6 115.9 120.4 121.1

Net debtor countries by debt-
sewicing experience
Countiies with areas and/or

resteduling duing 1993-97 59.7 76.3 87.9 102.7 119.5 148.6 153.4 137.1 133.7 138.4
Other net ditor counties 157.4 158.8 194.8 234.5 283.9 340.4 386.7 409.6 430.9 465.2
Other groups
Heavily indebted poor countes 6.1 6.5 6.0 7.9 10.3 12.3 13.8 13.5 14.5 5.5
Least deeloped countes 10.9 115 12.5 14.5 155 16.3 17.4 18.7 19.5 20.4
Middle East and ndn Africa 61.3 64.5 66.8 72.4 79.8 86.6 94.9 96.2 95.7 97.1
Ratio of reseres to impots of gpods and sefices
Developing countries 35.1 33.3 36.1 39.1 39.0 43.2 44.2 47.5 48.1 47.2
Regional groups
Africa 21.3 17.3 19.2 23.0 20.7 24.4 32.0 32.2 31.8 5.8
Sub-Sahar 20.4 15.2 17.2 20.0 19.8 21.5 27.4 28.8 29.4 33.9
Asia 40.1 31.2 33.0 40.1 37.4 43.1 45.2 56.0 54.4 53.7
Exduding China and India 29.4 335 37.2 34.6 30.6 31.6 255 36.4 39.6 38.7
Middle East and Eope 32.0 324 33.9 41.2 42.0 41.2 40.8 43.3 46.5 44.9
Westen Hemisphes 39.9 459 51.5 43.1 48.8 53.5 49.8 445 45.8 43.1

Analytical groups
By source of port earnings

Fuel 32.7 26.6 27.9 32.0 29.4 33.6 36.8 37.3 36.7 36.7
Manufactues 43.3 38.7 42.1 50.8 47.1 54.8 55.9 64.1 62.7 62.2
Nonfuel pimary products 36.9 38.9 38.8 49.1 45.6 46.8 47.8 459 48.4 46.8
Sewices,income and

private transers 32.8 41.9 46.1 50.9 50.9 53.4 54.0 52.3 48.0 42.8
Diversified 29.8 30.5 32.9 26.2 30.1 31.7 32.4 35.3 37.8 36.9
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Table 36 (conduded)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

By external financing source

Net ceditor counties 27.0 23.3 24.2 26.4 27.9 25.2 25.0 27.8 28.9 295
Net dévtor countres 36.6 34.9 37.8 40.6 40.2 45.1 46.2 49.5 50.0 48.9
Official financing 21.9 18.7 21.2 26.2 21.4 22.2 26.0 27.2 26.6 29.0
Private financing 39.6 36.3 39.2 41.2 42.6 49.2 50.8 53.7 54.9 54.1
Diversified financing 36.6 40.6 42.8 46.1 42.3 44.2 41.7 48.0 47.5 43.2

Net debtor countries by debt-
sewicing experience
Counties with areas and/or

resdheduling duing 1993-97 32.1 38.7 42.7 48.1 44.7 51.8 47.4 43.6 42.9 40.5
Other net ditor counties 38.6 33.3 35.9 38.0 38.6 42.7 45.7 51.9 52.7 52.1
Other groups
Heavily indebted poor countes 14.7 14.9 13.4 16.9 18.0 19.1 21.0 20.1 20.3 20.3
Least deeloped countes 334 33.8 355 40.4 36.8 36.1 37.2 38.2 36.9 36.1
Middle East and ndn Africa 31.3 31.7 34.4 40.5 40.6 41.1 43.1 445 43.9 41.9

1In this teble, official holdings of @ld ae valued & SDR 35 an ouncé& his cowvention esults in a m&ed undeestimde of reseves br countres tha have
substantial gld holdings.
2Reseves 4 yearend in pecent of impots of goods and seices br the year indicéed
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External Financing: IMF Credit

Table 37. Net Credit and Loans from IMF1
(Billions of US dollars)

1990 1991 1992 1993 1994 1995 1996 1997 1998
Advanced economies — — 0.3 — — -0.1 -0.1 11.3 5.2
Newly industialized Asian
economies — — — — — — — 11.3 5.2
Developing countries -1.9 1.1 —-0.4 -0.1 -0.8 12.6 -2.9 0.8 8.5
Regional groups
Africa -0.6 0.2 -0.2 0.2 0.9 0.8 0.6 -0.5 -0.5
Sub-Saha -0.3 — — 0.7 0.5 0.6 0.1 -0.5 -0.3
Asia -2.4 1.9 1.3 0.6 -0.8 -15 -1.7 5.0 6.6
Exduding China and India -1.0 0.2 0.1 0.1 0.4 -0.3 -0.4 5.7 7.0
Middle East and Eope -0.1 — 0.1 — 0.4 0.4 0.1 0.2 -0.1
Westen Hemisphes 1.2 -1.0 -1.6 -0.9 -1.3 12.9 -2.0 -4.0 2.5
Analytical groups
By source of export earnings
Fuel 1.9 0.5 -0.5 -0.8 0.4 -0.2 0.7 -0.3 -0.6
Marnufactues -2.6 1.4 0.9 -0.1 -0.9 -1.2 -1.5 1.7 4.9
Nonfuel pimary products -0.5 -0.3 — -0.1 0.2 0.4 0.2 — —
Sewices,income and
private transers -0.3 0.1 0.1 0.1 — -0.1 — 0.2 0.2
Diversified -0.5 -0.6 -1.0 0.7 -0.5 13.7 -2.3 -0.7 4.0
By external financing source
Net ceditor counties — — — — — — — — —
Net déotor counties -1.9 1.1 -0.4 -0.1 -0.8 12.6 -2.9 0.8 8.5
Official financing -0.8 0.2 0.3 -0.3 0.8 0.6 — -0.1 —
Private financing 0.5 -1.2 -1.9 -0.4 -0.2 13.7 -1.0 -1.5 2.5
Diversified financing -1.6 2.2 1.2 0.6 -1.4 -1.7 -1.9 2.5 6.1
Net debtor countries by debt-
servicing experience
Counties with areas and/or
resteduling duing 1993-97 0.1 — -0.9 -1.0 0.8 -0.1 0.5 0.4 4.8
Other net detor counties -2.0 1.1 0.4 0.9 -1.5 12.7 -3.5 0.4 3.7
Other groups
Heavily indebted poor countes -0.3 0.1 — -0.2 0.5 0.6 0.3 — 0.2
Least deeloped countes -0.4 0.1 0.2 -0.1 0.2 0.5 0.1 0.1 0.1
Middle East and ntin Africa -0.3 0.2 -0.1 -0.5 0.5 0.2 0.6 0.3 -0.1
Countries in transition 0.3 2.4 1.6 3.7 2.4 4.7 3.7 2.5 5.5
Cental and easterEuiope C 2.4 0.5 2.0 0.5 -1.3 — 0.7 -0.1
Exduding Belaus and Ukaine C 2.4 0.5 2.0 0.2 2.7 -0.8 0.4 -0.4
Russia . — 1.0 15 15 5.5 3.2 15 5.3
Transcaucasus and calthsia . — — 0.2 0.3 0.6 0.5 0.2 0.3
Memorandum
Total
Net credit povided under:
Geneal ResoucesAccount -1.885 2.520 0.644 3.374 0.594 15.633 0.291 14.355 18.811
Trust Fund —0.365 —0.069 — —0.060 -0.014 -0.015 — -0.007 -0.001
SAF/ESAF 0.688 1.070 0.733 0.253 0.998 1.619 0.325 0.179 0.363
Dishursements tayearend unde#
Geneal ResoucesAccount 29.028 31.821 31.217 34.503 37.276 53.275 51.824 62.703 84.961
Trust Fund 0.296 0.226 0.217 0.157 0.153 0.141 0.137 0.121 0.126
SAF/ESAF 3.363 4.499 5.041 5.285 6.634 8.342 8.392 8.049 8.777

lincludes net dislrsements m piograms under the GerarResoucesAccount, Trust Fund Structural Adjustment Rcility (SAF), and Enhanced
Structural Adjustment facility (ESAF).The daa ae on a tansactions basisjith corversions to US. dollar values &anrual average exchang rates.
2Corverted to US. dollar values &end-of-peiod exchang rates.
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Table 38. Summary of External Debt and Debt Service

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
Billions of US dollars
External debt
Developing countries 1,269.8 1,338.2 1,4729 1,573.7 1,714.4 11,7848 1,865.7 1,965.2 1,969.6 2,029.7
Regional groups
Africa 255.4 256.4 266.5 284.2 307.0 306.4 298.8 303.0 308.4 313.7
Asia 369.1 409.7 457.1 511.4 562.0 592.8 644.7 640.1 631.5 650.6
Middle East and Eope 186.7 191.7 210.8 214.0 223.1 231.4 241.9 271.3 279.3 290.4
Westen Hemisphez 458.5 480.4 538.5 564.0 622.4 654.2 680.3 750.9 750.4 774.9
Analytical groups
By external financing source
Net creditor counties 22.2 24.5 30.6 29.7 29.9 36.8 44.4 58.9 64.5 66.7
Net dédbtor counties 1,247.6 1,313.7 1,442.2 15440 1,6845 11,7480 1,821.3 1,906.3 1,905.1 1,963.0
Official financing 234.5 242.1 254.8 270.2 286.8 290.4 283.8 292.9 300.3 304.9
Private financing 674.1 725.4 829.2 885.9 990.8 1,045.6 1,101.2 1,166.6 1,162.5 1,207.1
Diversified financing 338.9 346.2 358.2 388.0 406.9 412.0 436.3 446.8 442.2 451.0
Net debtor countries by debt-
sewvicing experience
Counties with areais and/or
resheduling duing 1993-97 570.7 587.0 612.9 637.8 667.6 685.0 693.1 740.4 738.8 744.1
Other net detor counties 676.9 726.7 829.3 906.2 1,016.9 1,063.0 1,128.2 11,1659 1,166.3 1,218.8
Countries in transition 209.7 211.7 233.8 248.7 267.2 279.0 287.5 319.9 328.0 344.0
Cental and easterEuiope 1135 104.5 116.2 121.5 137.1 140.8 147.0 163.4 173.3 189.0
Exduding Belaus and Ukaine 113.4 100.4 110.5 112.2 126.3 129.0 130.8 147.7 157.2 172.1
Russia 95.3 105.4 112.7 119.8 120.4 125.0 123.5 137.0 133.9 133.4
Transcaucasus and cealthsia 0.9 1.8 4.9 7.4 9.7 13.2 17.0 19.5 20.8 21.6
Debt-service paymentst
Developing countries 150.1 176.6 186.2 205.2 242.9 278.7 302.7 316.1 331.8 326.2
Regional groups
Africa 27.2 27.7 26.1 27.2 33.2 30.1 30.7 29.2 35.7 374
Asia 39.2 54.0 53.9 61.9 76.2 81.0 81.4 105.4 88.2 88.2
Middle East and Eope 18.7 22.1 24.7 26.2 27.9 44.2 39.8 35.0 40.9 38.3
Westen Hemisphez 64.9 72.8 81.5 89.9 105.6 123.4 150.8 146.5 167.1 162.3
Analytical groups
By external financing source
Net cieditor counties 1.8 1.8 2.9 7.2 7.1 18.9 14.4 8.5 8.6 8.4
Net dédtor counties 148.3 174.8 183.3 198.0 235.8 259.8 288.3 307.5 323.2 317.8
Official financing 16.5 17.2 16.3 19.7 25.8 21.4 22.6 22.7 16.8 26.0
Private financing 99.5 112.6 1255 136.9 165.2 190.4 210.6 213.5 240.9 229.5
Diversified financing 32.2 45.1 41.4 41.3 44.8 47.9 55.1 71.4 65.5 62.3
Net debtor countries by debt-
servicing experience
Counties with areas and/or
resdeduling duing 1993-97 57.4 64.9 65.2 58.9 71.9 75.7 94.4 94.3 123.9 122.6
Other net detor countres 90.8 109.9 118.1 139.1 163.9 184.1 193.9 213.3 199.4 195.2
Countries in transition 40.1 25.8 19.5 22.6 31.6 35.8 35.3 53.7 59.4 63.5
Cential and easterEuiope 23.8 13.1 13.0 17.7 23.7 27.5 27.7 35.1 41.0 45.9
Exduding Belaus and Ukaine 23.8 13.1 12.8 15.8 22.0 26.1 26.1 33.0 39.3 42.8
Russia 16.3 12.6 6.2 4.3 6.4 6.9 5.9 15.1 15.9 15.1
Transcaucasus and cealifsia — 0.1 0.3 0.6 1.5 1.4 1.7 35 2.4 25
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External Debt: Summary

Table 38 (conduded)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Percent of &ports of goods and sefices
External debt?

Developing countries 192.4 185.9 194.3 181.1 162.4 154.2 148.3 167.6 160.6 152.2
Regional groups
Africa 250.1 248.6 271.3 278.6 255.8 230.2 220.0 251.2 244 .4 224.6
Asia 162.0 155.1 153.9 138.6 119.0 118.3 115.0 118.6 112.5 107.9
Middle East and Eope 113.3 107.3 117.7 113.4 103.2 93.0 92.8 120.9 119.1 115.3
Westen Hemisphes 277.3 276.5 293.0 269.9 251.8 238.8 2259 260.9 246.5 228.8

Analytical groups
By external financing source

Net creditor counties 22.7 22.9 29.0 27.4 24.1 25.8 30.0 50.9 50.4 48.9
Net dédtor counties 221.9 214.3 221.1 203.0 180.8 172.3 164.0 180.4 173.4 164.0
Official financing 361.1 361.4 379.3 371.6 329.6 294.5 279.0 304.1 302.4 275.4
Private financing 175.0 171.4 182.6 164.4 148.0 144.3 138.9 155.4 149.4 143.4
Diversified financing 302.6 281.9 273.2 260.4 231.9 215.5 201.9 213.2 199.9 184.6

Net debtor countries by debt-
sewvicing experience
Countiies with arears and/or

resheduling duing 1993-97 328.3 322.1 334.5 317.1 289.6 260.8 244.1 288.3 270.4 238.3

Other net detor countres 174.3 168.7 176.8 162.0 145.0 141.4 136.5 145.8 141.3 137.8
Countries in transition 106.9 129.9 129.0 122.9 103.4 98.9 96.7 109.7 110.3 106.2
Cental and easter Euiope 116.4 110.2 114.2 107.1 92.9 87.1 83.9 87.2 88.2 87.0
Exduding Belaus and Ukaine 159.1 126.1 132.0 116.9 100.3 95.8 89.3 91.3 91.1 89.3
Russia 154.8 183.4 171.1 156.1 126.6 121.6 119.7 156.2 160.9 151.3
Transcaucasus and cealthsia 2.5 17.1 36.2 60.8 61.8 75.1 89.9 117.3 117.7 117.7

Debt-service payments

Developing countries 22.7 245 24.6 23.6 23.0 241 241 27.0 27.0 245
Regional groups
Africa 26.6 26.9 26.5 26.7 27.6 22.6 22.6 24.2 28.3 26.8
Asia 17.2 20.4 18.1 16.8 16.1 16.2 14.5 19.5 15.7 14.6
Middle East and Eope 114 12.4 13.8 13.8 12.9 17.8 15.3 15.6 17.4 15.2
Westen Hemisphes 39.3 41.9 44.4 43.0 42.7 45.1 50.1 50.9 54.9 47.9

Analytical groups
By external financing source

Net creditor counties 1.9 1.6 2.8 6.6 5.7 13.2 9.7 7.4 6.7 6.1
Net dédbtor counties 26.4 28.5 28.1 26.0 25.3 25.6 26.0 29.1 29.4 26.5
Official financing 25.4 25.6 24.3 27.1 29.6 21.7 22.2 23.5 16.9 235
Private financing 25.8 26.6 27.6 25.4 24.7 26.3 26.6 28.4 31.0 27.3
Diversified financing 28.8 36.7 31.6 27.7 25.5 25.1 25.5 34.1 29.6 255

Net debtor countries by debt-
selvicing experience
Countiies with arears and/or

resheduling duing 1993-97 33.0 35.6 35.6 29.3 31.2 28.8 33.2 36.7 45.3 39.3

Other net detor countres 23.4 25.5 25.2 24.9 23.4 24.5 235 26.7 24.2 22.1
Countries in transition 20.4 15.9 10.8 11.1 12.2 12.7 11.9 18.4 20.0 19.6
Cential and easter Euiope 24.4 13.8 12.8 15.6 16.1 17.0 15.8 18.8 20.9 21.1
Exduding Belaus and Ukaine 33.4 16.5 15.3 16.4 17.5 19.4 17.8 20.4 22.7 22.2
Russia 26.4 21.9 9.4 5.6 6.7 6.7 5.7 17.2 19.1 17.2
Transcaucasus and cealthsia — 1.0 2.4 4.8 9.5 7.8 9.2 20.9 13.7 13.8

1Debt-sewice pyments efer to actual panents of inteest on total det plus actual amération payments on long-ten debt. The pojections incoporate
the impact of eceptional inancing items.
2Total dédt & yearend in pecent of &ports of goods and seices in year indicéed
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Table 39. Developing Countries—by Region: External Debt, by Matur ity and Type of Creditor

(Billions of US dollars)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
Developing countries
Total debt 1,269.8 1,338.2 1,4729 1573.7 1,7144 11,7848 1,865.7 11,9652 1,969.6 2,029.7
By maturity
Shot-term 166.9 207.6 239.3 244.3 275.2 2955 303.2 288.0 257.9 268.2
Long-tem 1,102.7 1,130.5 1,233.8 1,330.0 1,439.1 1,489.2 15624 16773 1,710.8 1,761.1
By type of ceditor
Official 609.0 631.9 678.6 733.6 772.4 777.2 755.5 784.2 783.8 784.0
Banks 368.2 372.9 365.8 366.7 414.1 453.6 535.0 560.4 549.2 556.5
Other pivate 2925 3334 428.5  473.3 527.8 554.0 575.2 620.7 636.4 689.0
Regional groups
Africa
Total debt 255.4 256.4 266.5 284.2 307.0 306.4 298.8 303.0 308.4 313.7
By maturity
Shot-tem 19.0 20.2 19.1 26.1 31.3 34.2 38.9 41.0 24.5 26.2
Long-tem 236.4 236.2 247.3 258.1 275.7 2721 259.8 262.0 282.8 286.9
By type of ceditor
Official 165.4 172.7 182.6 197.8 214.3 221.2 210.3 214.2 216.8 214.2
Banks 47.7 43.4 41.7 44.8 42.4 355 34.7 29.2 28.0 27.3
Other pivate 42.3 40.3 42.1 41.6 50.3 49.7 53.7 59.7 63.3 72.0
Sub-Sahaia
Total debt 200.0 202.2 211.2 223.2 241.8 240.0 237.2 240.8 249.0 253.5
By maturity
Shot-term 16.9 18.3 17.3 24.3 29.8 321 37.2 39.1 22.4 23.7
Long-tem 183.1 183.9 194.0 198.9 212.0 207.7 200.0 201.7 2255 229.1
By type of ceditor
Official 134.8 141.5 148.8 160.2 171.3 170.2 163.9 166.7 171.0 166.9
Banks 25.4 21.8 21.8 22.8 22.4 23.0 22.2 17.5 17.5 17.6
Other pivate 39.8 38.9 40.6 40.2 48.0 46.8 51.1 56.6 60.2 68.8
Asia
Total debt 369.1 409.7 457.1 511.4 562.0 592.8 644.7 640.1 631.5 650.6
By méturity
Shot-tem 49.1 59.6 69.0 76.3 97.4 104.0 102.4 81.5 70.5 68.9
Long-tem 319.9 350.0 388.3 4357 464.5 488.8 542.2 558.5 561.1 582.0
By type of ceditor
Official 184.0 202.6 223.1 252.4 256.2 266.8 274.2 280.4 281.7 285.0
Banks 101.3 112.1 121.9 144.2 166.5 196.0 217.3 220.1 209.2 211.3
Other pivate 83.8 94.9 112.2 114.7 139.2 130.0 153.1 139.7 140.6 154.4
Mid dle East and Euiope
Total debt 186.7 191.7 210.8 214.0 223.1 231.4 241.9 271.3 279.3 290.4
By méturity
Shot-tem 36.1 48.0 63.7 46.9 49.2 52.2 55.1 63.1 66.1 69.4
Long-tem 150.6 143.7 147.1 167.2 173.9 179.2 186.9 208.2 213.2 221.0
By type of ceditor
Official 100.1 95.5 106.1 114.3 105.3 106.9 103.2 110.8 106.3 105.3
Banks 61.8 68.7 66.8 65.4 78.1 77.4 106.3 119.9 122.4 124.6
Other pivate 24.8 275 37.9 34.3 39.6 47.1 324 40.6 50.6 60.5
Westem Hemisphere
Total debt 458.5 480.4 538.5 564.0 622.4 654.2 680.3 750.9 750.4 774.9
By maurity
Shot-tem 62.8 79.8 87.5 95.0 97.3 105.1 106.8 102.3 96.8 103.8
Long-tem 395.8 400.6 451.0  469.0 525.0 549.1 5735 648.5 653.6 671.1
By type of ceditor
Official 159.6 161.1 166.8 169.2 196.6 182.3 167.7 178.8 179.0 179.6
Banks 157.3 148.8 135.4 112.2 127.0 144.7 176.7 191.3 189.6 193.2
Other pivate 141.6 170.6 236.3 282.6 298.7 327.2 336.0 380.8 381.8 402.1
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External Debt: By Analytical Criteria

Table 40. Developing Countries—by Analytical Criteria: External Debt, by Maturity and Type of Creditor

(Billions of US dollars)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
By source of &port earnings
Fuel
Total debt 182.0 190.8 205.7 213.6 2151 214.3 209.8 228.0 232.0 233.3
By maturity
Shot-tem 31.9 35.4 48.5 44.4 43.7 43.2 46.8 53.6 35.5 36.6
Long-tem 150.1 155.3 157.2 169.2 171.4 171.1 163.0 1745 196.5 196.7
By type of ceditor
Official 66.2 74.4 89.2 97.7 93.1 100.4 95.2 100.9 99.9 100.1
Banks 70.8 66.6 64.9 61.9 68.3 58.7 60.1 62.8 62.7 62.6
Other pivate 44.9 49.8 51.7 54.0 53.6 55.1 54.4 64.3 69.3 70.6
Nonfuel
Total debt 1,087.8 1,147.4 1,267.1 1,360.1 1,499.3 15706 11,6559 1,737.2 1,737.7 1,796.4
By maturity
Shot-term 135.1 172.2 190.9 199.9 231.6 252.3 256.4 234.4 2225 231.6
Long-tem 952.6 975.1 1,076.5 1,160.8 1,267.7 1,318.1 1,399.4 15028 15143 1,564.4
By type of ceditor
Official 542.8 557.5 589.4 635.9 679.3 676.8 660.2 683.3 683.9 683.9
Banks 297.4 306.3 300.9 304.8 345.8 394.9 474.9 497.6 486.5 493.8
Other pivate 247.6 283.6 376.8  419.3 474.2 498.9 520.8 556.3 567.0 618.4
Manufactures
Total debt 344.8 384.3 427.7 465.3 510.1 551.3 594.3 617.1 610.2 628.3
By maurity
Shot-tem 50.4 69.7 83.1 83.2 99.5 111.6 107.8 73.1 62.4 67.1
Long-tem 294.4 314.6 344.6 382.1 410.7 439.7 486.6 544.0 547.8 561.1
By type of ceditor
Official 136.4 143.8 152.8 169.1 172.4 167.9 170.2 190.7 195.6 200.4
Banks 126.4 126.0 137.9 125.0 144.6 172.7 204.1 207.6 206.0 214.5
Other pivate 82.1 114.5 137.0 171.2 193.1 210.7 220.0 218.8 208.6 213.3
Nonfuel primary products
Total debt 176.1 185.9 193.9 206.9 222.3 226.3 225.1 233.9 242.8 247.3
By maurity
Shot-tem 15.2 17.9 19.6 20.1 22.8 231 22.4 20.1 20.7 21.8
Long-tem 160.8 167.8 1745 187.4 199.4 203.0 202.6 213.8 221.2 225.1
By type of ceditor
Official 127.7 133.8 139.2 151.0 158.4 158.0 154.1 157.5 160.0 154.9
Banks 29.3 30.6 315 34.6 38.0 39.8 40.0 40.4 42.8 44.9
Other pivate 19.1 215 23.2 21.2 25.9 28.6 31.0 36.0 39.7 47.3
Sewices,income and
private transfers
Total debt 95.5 87.4 83.8 86.8 89.3 90.0 87.0 89.7 90.3 93.2
By méturity
Shot-tem 8.7 8.6 7.1 6.6 7.4 5.8 6.2 6.4 6.1 6.0
Long-tem 86.8 78.8 76.7 80.2 81.9 84.2 80.7 83.3 84.1 87.2
By type of ceditor
Official 75.6 66.9 67.0 70.4 725 72.2 62.6 62.9 62.4 63.6
Banks 12.8 13.1 8.1 7.9 8.3 7.8 6.8 6.8 6.5 6.4
Other pivate 7.1 7.4 8.7 8.5 8.5 9.9 17.5 20.0 21.4 23.2
Diversified
Total debt 471.4 489.7 561.7 601.1 677.5 703.0 749.5 796.5 794.4 827.7
By maurity
Shot-term 60.8 75.9 81.0 90.0 101.9 111.8 120.0 134.7 11358 136.8
Long-tem 410.6 413.8 480.7 511.1 575.7 591.2 629.5 661.7 661.1 690.9
By type of ceditor
Official 203.2 213.0 230.4 2454 276.1 278.7 273.3 272.1 265.9 264.9
Banks 128.9 136.6 123.4 137.4 154.8 174.6 223.9 242.9 231.2 228.0
Other pivate 139.3 140.1 207.9 218.3 246.6 249.7 252.3 281.5 297.3 334.7
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Table 40 (continued)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
By external financing source
Net creditor countries
Total debt 22.2 24.5 30.6 29.7 29.9 36.8 44.4 58.9 64.5 66.7
By maurity
Shot-term 5.5 8.4 14.6 14.7 12.2 11.8 11.8 14.7 15.3 16.1
Long-tem 16.7 16.0 16.1 15.0 17.7 251 32.6 44.2 49.3 50.6
By type of ceditor
Official 25 2.8 4.1 5.2 5.7 7.9 9.2 11.4 10.3 9.2
Banks 18.7 20.8 21.1 18.7 14.2 17.2 225 28.1 30.0 30.8
Other pivate 1.0 0.8 5.5 5.7 10.1 11.7 12.7 19.4 24.2 26.7
Net debtor countries
Total debt 1,247.6 1,313.7 1,4422 15440 16845 1,748.0 1,821.3 1,906.3 1,905.1 1,963.0
By maurity
Shot-term 161.5 199.2 224.8 229.7 263.0 283.7 291.4 273.3 242.7 252.1
Long-tem 1,086.0 1,1144 1,217.7 1,315.0 1,4215 1,464.1 15298 1,633.1 1,661.5 1,710.5
By type of ceditor
Official 606.5 629.1 674.5 728.4 766.8 769.3 746.2 772.8 773.5 774.8
Banks 3495 352.0 3447  348.0 399.9 436.4 512.5 532.3 519.2 525.7
Other pivate 291.5 332.6 423.0 467.6 517.8 542.3 562.6 601.2 612.1 662.3
Official financing
Total debt 234.5 242.1 254.8 270.2 286.8 290.4 283.8 292.9 300.3 304.9
By méturity
Shot-tem 11.0 14.4 17.9 22.3 26.0 30.0 33.8 36.2 19.7 221
Long-tem 2234 227.6 237.1 248.6 260.8 260.2 249.9 256.7 279.8 282.3
By type of ceditor
Official 193.7 205.7 2159 232.3 246.4 246.9 237.3 242.3 2453 240.7
Banks 27.7 23.0 215 22.3 231 23.7 245 25.3 23.8 23.8
Other pivate 13.2 134 17.4 15.7 17.3 19.8 22.0 253 31.0 40.1
Private financing
Total debt 674.1 725.4 829.2  885.9 990.8 1,045.6 1,101.2 1,166.6 1,162.5 1,207.1
By maturity
Shot-tem 116.6 148.4 170.0 164.8 186.2 200.6 203.2 183.9 173.8 181.6
Long-tem 557.5 577.0 659.2 721.0 804.7 845.1 898.0 982.7 988.7 1,025.5
By type of ceditor
Official 211.4 220.6 2452 2634 288.6 284.7 269.9 300.6 300.4 305.7
Banks 243.9 2454 243.7  240.0 280.6 297.5 354.2 369.3 364.5 3711
Other pivate 218.8 259.4 340.3 3825 421.6 463.4 477.1 496.8 497.6 530.3
Diversified financing
Total debt 338.9 346.2 358.2  388.0 406.9 412.0 436.3 446.8 442.2 451.0
By maurity
Shot-tem 33.8 36.3 36.8 42.6 50.9 53.1 54.4 53.2 49.2 48.4
Long-tem 305.1 309.9 3214 3454 356.0 358.9 381.9 393.6 393.1 402.6
By type of ceditor
Official 201.4 202.8 2134 2327 231.7 237.7 239.0 229.9 227.8 228.4
Banks 78.0 83.6 79.5 85.8 96.2 115.3 133.8 137.8 130.9 130.7
Other pivate 59.6 59.8 65.3 69.4 78.9 59.1 63.5 79.1 83.5 91.9
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External Debt: By Analytical Criteria

Table 40 (conduded)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
Net debtor countries by debt-
selvicing experience
Countries with arrears
and/or resteduling
during 1993-97
Total debt 570.7 587.0 612.9 637.8 667.6 685.0 693.1 740.4 738.8 744.1
By maturity
Shot-term 62.8 76.2 89.2 81.1 87.8 95.7 101.6 91.6 65.0 70.4
Long-tem 507.8 510.6 523.9 557.4 579.7 589.1 591.4 648.8 672.8 673.3
By type of ceditor
Official 317.0 322.8 342.4  362.9 366.4 369.2 349.7 367.2 371.8 370.7
Banks 162.5 149.2 139.6 106.9 128.6 133.4 151.6 148.4 142.5 140.9
Other pivate 91.2 115.0 130.9 168.0 172.6 182.4 191.8 224.8 224.2 232.3
Other net debtor countries
Total debt 676.9 726.7 829.3 906.2 1,016.9 1,063.0 1,128.2 1,1659 1,166.3 1,218.8
By maurity
Shot-tem 98.7 122.9 135.5 148.6 175.2 188.0 189.8 181.7 177.6 181.7
Long-tem 578.2 603.8 693.8 757.6 841.7 875.0 938.4 984.2 988.7 1,037.2
By type of ceditor
Official 289.5 306.3 332.1 365.5 400.4 400.1 396.5 405.6 401.7 404.0
Banks 187.1 202.9 205.1 241.1 271.3 303.0 360.9 383.9 376.7 384.8
Other pivate 200.3 217.6 292.1 299.6 345.2 359.9 370.8 376.4 387.9 430.0
Other groups
Heavily indebted poor countries
Total debt 172.1 178.7 188.7 197.8 211.1 210.8 204.9 210.3 217.3 218.8
By maturity
Shot-tem 9.0 9.4 10.7 11.2 12.1 10.6 10.7 8.0 8.1 8.5
Long-tem 163.0 169.3 178.0 186.6 199.0 200.1 194.1 202.2 208.1 209.7
By type of ceditor
Official 140.4 147.5 155.2 167.7 177.2 175.8 165.3 169.2 172.5 168.7
Banks 16.0 17.6 17.6 194 215 23.0 235 19.5 18.8 17.6
Other pivate 15.8 13.6 15.9 10.7 12.4 12.1 16.1 21.6 25.7 324
Least developed counties
Total debt 122.3 126.3 1345 141.8 148.8 150.7 151.5 157.6 162.7 162.6
By maturity
Shot-tem 5.9 6.1 6.2 5.6 55 5.7 6.0 7.3 7.1 6.9
Long-tem 116.3 120.2 128.5 136.9 143.3 144.8 145.5 150.3 154.7 155.3
By type of ceditor
Official 108.7 112.6 118.6 127.8 134.2 135.7 131.7 134.2 136.6 131.8
Banks 7.1 6.8 6.8 6.4 6.8 6.6 6.5 6.6 6.3 5.7
Other pivate 6.5 7.0 9.2 7.6 7.8 8.4 13.4 16.8 19.5 24.9
Mid dle East and noth Africa
Total debt 209.1 208.5 218.1 229.8 238.3 242.3 239.6 258.1 260.8 265.5
By maturity
Shot-tem 29.4 375 47.4 37.7 355 34.4 34.0 39.0 39.7 41.3
Long-tem 179.7 171.0 170.7 192.1 202.8 208.0 205.6 219.1 2211 224.2
By type of ceditor
Official 121.3 118.5 130.1 139.8 137.2 146.8 135.6 138.8 135.0 135.5
Banks 69.9 74.0 67.4 65.9 74.9 65.8 68.6 73.5 73.2 73.0
Other pivate 18.0 15.9 20.6 241 26.2 29.7 35.4 45.8 52.7 57.1
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Table 41. Developing Countries: Ratio of External Debt to GDP?

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Developing countries 37.8 35.1 334 36.3 37.3 35.1 34.6 37.1 37.1 35.8
Regional groups
Africa 66.0 64.9 70.4 77.0 74.0 70.5 67.7 71.0 72.1 68.9
Sub-Saha 66.5 66.7 73.5 79.4 75.0 72.4 69.6 74.5 7.4 74.4
Asia 31.8 315 31.0 33.2 30.3 28.0 29.1 30.2 27.2 25.7
Exduding China and India 47.4 47.1 47.4 46.7 45.0 42.8 47.5 57.8 47.2 42.0
Middle East and Eope 33.9 315 34.5 37.6 34.2 32.8 32.3 35.9 35.5 35.1
Westen Hemisphes 36.4 31.9 27.8 30.4 37.1 35.8 34.1 37.7 42.4 41.6

Analytical groups
By source of &port earnings

Fuel 38.2 36.8 42.9 46.2 40.9 36.9 33.7 37.2 36.0 34.8
Manufactues 25.2 24.0 20.3 24.0 245 23.6 24.4 25.6 26.7 25.6
Nonfuel pimary products 79.3 76.3 74.6 70.6 61.9 56.1 49.4 48.8 47.6 43.6
Sewices,income and
private transers 83.9 68.9 58.6 52.6 52.6 49.5 44.4 42.7 40.1 38.3
Diversified 40.1 37.2 39.7 40.7 46.1 445 44.3 50.5 48.5 47.4
By external financing source
Net cieditor counties 10.7 10.8 13.4 12.6 11.9 13.2 15.3 21.5 21.8 21.3
Net dédtor counties 39.6 36.7 34.5 37.6 38.7 36.4 35.7 38.0 38.0 36.6
Official financing 81.6 82.3 90.0 91.7 84.4 78.7 75.7 77.0 77.5 74.0
Private financing 30.1 27.5 25.8 29.0 31.4 30.0 29.3 30.9 31.9 31.1
Diversified financing 54.7 52.9 52.5 51.3 47.7 43.7 45.0 51.8 45.4 42.4

Net debtor countries by debt-
selvicing experience
Counties with areais and/or

resdeduling duing 1993-97 52.6 46.2 37.5 43.0 44.9 41.8 39.3 41.9 45.8 42.8
Other net ditor counties 32.8 31.4 32.6 34.6 355 33.6 33.7 35.9 34.4 33.6
Other groups
Heavily indebted poor countes 95.3 93.5 91.8 89.5 82.3 72.1 61.2 57.2 53.2 47.5
Least deeloped countes 73.0 69.0 67.1 62.8 57.5 51.9 45.7 43.0 39.6 35.0
Middle East and ntin Africa 43.4 38.9 42.0 43.6 41.6 38.4 36.3 39.0 37.1 35.8

1Debt & yearend in pecent of GDP in gar indicéed
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Table 42. Developing Countries: Debt-Service Raios?!
(Percent of &ports of goods and sefices)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Inter est payments?

Developing countries 10.2 9.6 9.4 8.7 8.5 8.3 7.7 9.0 9.2 9.0
Regional groups
Africa 11.1 10.3 10.2 10.1 10.8 9.1 8.9 10.2 12.0 12.3
Sub-Saha 9.5 8.6 8.6 8.5 9.2 7.6 7.7 9.0 11.1 11.5
Asia 8.0 7.5 6.9 6.4 5.8 6.1 5.0 5.8 5.4 5.3
Exduding China and India 8.1 6.8 6.2 6.0 6.1 6.3 6.6 7.6 7.3 7.1
Middle East and Eope 4.4 5.2 5.5 4.3 4.0 4.0 3.6 5.0 5.3 5.0
Westen Hemisphes 18.3 16.7 16.8 15.9 16.7 15.9 15.6 17.5 18.2 17.3

Analytical groups
By source of port earnings

Fuel 4.9 4.8 5.1 4.7 4.9 3.9 3.8 5.5 6.7 6.5
Manufactues 10.1 9.2 8.7 7.3 7.0 7.7 6.5 7.3 7.1 6.7
Nonfuel pimary products 12.5 9.9 10.5 10.8 9.0 8.2 8.1 9.5 9.9 11.0
Sewices,income and
private transers 9.3 15.1 114 7.1 5.8 7.5 5.5 5.9 6.2 5.3
Diversified 14.3 13.0 12.8 12.9 13.3 12.2 11.8 131 13.5 13.2
By external financing source
Net creditor counties 1.4 1.2 1.4 1.5 1.7 1.8 1.9 3.6 3.2 3.0
Net débtor counties 11.7 11.0 10.7 9.7 9.5 9.2 8.5 9.6 10.0 9.7
Official financing 12.4 10.7 10.5 12.0 10.2 9.1 8.8 9.6 10.8 11.5
Private financing 11.3 10.7 10.5 9.3 9.4 9.3 8.4 9.5 9.8 9.3
Diversified financing 12.7 12.4 11.3 10.0 9.5 8.9 8.6 9.8 10.3 10.1

Net debtor countries by debt-
sewicing experience
Counties with arears and/or

resteduling duing 1993-97 14.5 13.9 14.2 12.0 12.0 11.4 10.9 12.9 14.7 14.0
Other net detor counties 10.4 9.8 9.3 8.9 8.6 8.5 7.6 8.5 8.4 8.2
Other groups
Heavily indebted poor countes 12.2 9.5 10.2 13.0 9.8 9.5 7.9 8.7 9.8 11.3
Least deeloped countes 8.4 6.9 6.7 6.3 7.8 8.0 5.0 5.2 6.8 9.1
Middle East and ntin Africa 4.7 5.5 5.6 4.4 4.2 4.3 3.7 5.3 5.8 5.0

Amortization?

Developing countries 12.6 15.0 15.2 15.0 14.5 15.8 16.4 18.0 17.8 15.5
Regional groups
Africa 15.8 17.0 16.6 16.7 16.8 13.6 13.7 14.0 16.3 14.5
Sub-Sahar 8.1 10.2 9.0 9.3 10.6 9.7 11.1 11.5 15.2 13.1
Asia 9.2 12.9 11.3 104 10.3 10.1 9.5 13.7 10.3 9.5
Exduding China and India 10.8 15.0 12.4 11.9 12.5 11.5 12.1 19.7 12.8 11.4
Middle East and Eope 6.9 7.2 8.3 9.5 8.9 13.8 11.6 10.6 12.1 10.1
Westen Hemisphes 21.0 25.1 27.6 27.1 26.1 29.1 34.5 33.4 36.7 30.6

Analytical groups
By source of export earnings

Fuel 8.8 7.9 9.5 11.3 11.2 14.7 13.4 9.5 11.3 10.0
Manufactues 9.4 11.2 11.3 9.6 9.2 10.4 11.8 14.7 18.3 i85
Nonfuel pimary products 12.2 10.4 13.2 13.0 20.3 13.8 11.0 12.3 3.1 15.2
Sewices,income and

private transers 9.5 19.7 19.1 11.2 7.4 8.2 9.9 8.1 7.7 7.2
Diversified 19.6 25.3 23.8 25.2 23.3 24.7 25.8 28.7 24.9 22.2
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Table 42 (conduded)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

By external financing source

Net creditor counties 0.5 0.4 1.4 5.2 4.0 115 7.9 3.8 8.5 3.2
Net déotor counties 14.7 17.6 17.5 16.3 15.8 16.4 17.5 19.5 19.5 16.9
Official financing 13.4 15.7 14.3 15.3 19.5 12.7 13.4 13.9 6.1 12.9
Private financing 14.6 15.9 17.1 16.1 15.3 16.9 18.2 18.9 21.2 17.9
Diversified financing 16.1 24.3 20.3 17.8 16.1 16.2 17.0 24.3 19.3 15.4

Net debtor countries hy debt-
sewicing experience
Counties with areas and/or

resteduling duing 1993-97 18.7 22.0 21.5 17.4 19.2 17.4 22.3 23.8 30.6 25.6
Other net detor counties 13.0 15.7 15.9 16.0 14.7 16.0 15.8 18.1 15.8 13.9
Other groups
Heavily indebted poor countes 12.7 10.9 11.9 13.4 221 9.3 8.9 9.3 0.9 14.9
Least deeloped countes 10.5 10.4 9.3 8.6 9.6 8.9 5.8 8.0 13.8 12.5
Middle East and ntin Africa 10.4 9.7 11.4 12.0 10.9 15.1 12.4 9.4 10.3 9.2

1Exdudes serice pgyments to the IMF

2Interest pgments on total d& and amdization on long-tem debt. Estimaes though 1998 eflect débt-sewice payments actuayl made The estimees
for 1999 and 2000 takinto account mjected &ceptional inancing itemsincluding accurnlation of arears and esheduling @reements. In some cases,
amotization on account of d#-reduction opeations is induded
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Table 43. IMF Char ges and Reurchases to the IMR

(Percent of &ports of goods and sefices)

1991 1992 1993 1994 1995 1996 1997 1998
Developing countries 1.3 1.0 0.9 0.7 0.9 0.6 0.6 0.5
Regional groups
Africa 1.2 1.1 1.1 0.8 2.5 0.4 0.9 1.0
Sub-Saha 1.1 0.9 0.7 0.5 2.8 0.3 0.7 0.7
Asia 1.0 0.5 0.3 0.5 0.4 0.4 0.2 0.2
Exduding China and India 0.8 0.5 0.3 0.2 0.2 0.2 0.2 0.2
Middle East and Eope 0.1 — — — 0.1 0.1 — 0.1
Westen Hemisphes 3.0 2.7 2.6 15 1.6 1.6 1.9 1.1
Analytical groups
By source of eport earnings
Fuel 0.3 0.4 0.6 0.4 0.5 0.3 0.4 0.6
Nonfuel 1.7 1.2 1.0 0.8 0.9 0.7 0.7 0.5
By external financing source
Net creditor counties — — — — — — — —
Net dédtor counties 15 1.2 1.1 0.8 1.0 0.7 0.7 0.6
Official financing 1.7 1.5 1.4 0.7 3.2 0.6 0.5 0.4
Private financing 1.3 1.1 1.1 0.6 0.6 0.6 0.8 0.6
Diversified financing 2.0 1.3 0.7 1.4 1.3 1.1 0.6 0.4
Net debtor countries by debt-
sewicing experience
Counties with arears and/or
resdieduling duing 1993—-97 1.6 1.6 1.8 0.8 1.9 0.7 0.6 0.7
Other net detor counties 1.5 1.0 0.8 0.8 0.7 0.7 0.8 0.5
Other groups
Heavily indebted poor countes 2.4 1.9 1.7 1.1 5.5 0.5 0.5 0.5
Least deeloped countes 2.7 1.6 1.3 0.9 8.1 0.3 0.2 0.4
Middle East and ndn Africa 0.3 0.3 0.4 0.3 0.3 0.2 0.3 0.3
Countries in transition 0.1 0.4 0.4 1.2 1.4 0.8 0.6 1.0
Cential and easterEuiope 0.2 0.8 0.7 1.9 2.3 0.8 0.4 0.6
Exduding Belaus and Ukaine 0.3 0.9 0.8 2.3 2.6 0.8 0.4 0.5
Russia — — 0.1 0.2 0.3 1.0 1.0 1.9
Transcaucasus and caltf\sia — — — 0.1 0.3 0.3 0.4 1.0
Memorandum
Total, billions of U.S. dollars
Geneal ResoucesAccount 8.767 8.056 7.633 8.337 12.737 9.491 9.957 8.745
Chages 2.430 2.288 2.315 1.791 2.777 2.260 2171 2.468
Repurchases 6.337 5.768 5.319 6.546 9.960 7.231 7.786 6.299
Trust Fund 0.070 — 0.063 0.015 0.015 — 0.007 0.001
Interest 0.001 — 0.003 — — — — —
Repayments 0.069 — 0.060 0.014 0.015 — 0.007 0.001
SAF/ESAF 0.021 0.055 0.151 0.330 0.585 0.747 0.863 0.781
Interest 0.021 0.022 0.025 0.024 0.033 0.043 0.037 0.034
Repayments — 0.033 0.126 0.306 0.552 0.703 0.827 0.841

1Exdudes astanced economies. Clyais on,and epurchases (orapayments of pincipal) for, use of IMF cedit.
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Table 44. Summary of Sources and Uses diVorld Saving

(Percent of GDP)

Averages

238

Average
1977-84 1985-92 1993 1994 1995 1996 1997 1998 1999 2000 2001-2004
World
Saving 23.2 22.6 22.2 23.1 23.6 23.5 23.9 23.3 23.3 23.3 23.6
Investment 24.1 23.7 23.7 23.8 24.1 23.9 23.9 23.2 23.5 23.5 24.1
Advanced economies
Saving 22.1 20.7 20.0 20.5 21.1 21.3 21.8 21.5 21.3 21.5 21.7
Private 20.8 19.4 20.0 20.1 20.4 20.1 19.5 18.7 18.4 18.5 18.1
PuMic 1.3 1.3 — 0.4 0.7 1.3 2.3 2.8 2.8 3.0 3.6
Investment 22.7 21.6 20.3 20.8 20.9 21.0 21.2 20.8 21.0 21.0 21.4
Private 17.8 17.6 16.2 16.8 17.0 17.2 17.5 17.3 17.3 17.5 18.0
PuHic 4.4 4.0 4.1 4.0 3.9 3.9 3.6 3.5 3.6 3.5 3.4
Net lending -0.6 -0.9 -0.3 -0.3 0.2 0.3 0.6 0.7 0.3 0.4 0.3
Private 2.7 1.7 3.8 3.3 3.4 2.9 2.0 1.5 1.1 0.9 0.1
Pulic -3.6 2.7 -4.1 -3.6 -3.2 -2.6 -1.3 -0.7 -0.8 -0.5 0.2
Curent tansers -0.4 -0.4 -0.4 -0.5 -0.4 -0.4 -0.4 -0.4 -0.5 -0.4 -0.4
Factor income -0.1 -0.4 -0.4 -0.2 0.1 0.3 0.4 0.5 0.6 0.7 0.7
Resouce balance -0.1 -0.2 0.5 0.4 0.4 0.4 0.6 0.7 0.1 0.1 0.1
United States
Saving 19.6 16.3 14.5 15.5 16.3 16.6 17.3 17.2 16.9 17.2 17.4
Private 18.0 15.8 14.9 14.8 15.2 14.5 14.1 12.8 12.3 12.4 12.4
PuMic 1.6 0.6 -0.5 0.7 1.1 2.1 3.3 4.4 4.6 4.8 5.0
Investment 20.7 18.4 16.5 17.5 17.4 17.8 18.4 18.8 18.9 18.9 19.0
Private 16.8 14.9 13.4 14.5 14.4 14.8 15.5 16.1 16.1 16.1 16.3
Pubic 3.3 3.5 3.1 3.0 3.0 3.0 2.9 2.8 2.8 2.7 2.7
Net lending -1.1 -2.0 -2.0 -1.9 -1.0 -1.1 -1.0 -1.6 -2.0 -1.7 -1.6
Private 1.5 0.9 1.6 0.3 0.9 -0.2 -1.4 -3.3 -3.8 -3.7 -3.9
PuHic -2.6 -2.9 -3.6 -2.3 -1.9 -0.9 0.4 1.7 1.8 2.0 2.3
Current tanstrs -0.4 -0.4 -0.6 -0.6 -0.5 -0.6 -0.5 -0.5 -0.5 -0.4 -0.4
Factor income 0.5 0.4 -0.3 — 0.8 0.8 0.8 0.8 1.2 1.4 1.2
Resouce balance -1.3 -2.0 -1.1 -1.4 -1.3 -1.4 -1.3 -1.9 -2.7 2.6 -2.4
European Union
Saving 21.3 20.2 18.7 19.5 20.3 20.3 21.1 21.2 21.2 21.6 22.1
Private 21.2 20.6 21.9 22.4 22.8 22.3 21.6 20.9 20.4 20.2 20.2
PuHdic 0.1 -0.4 -3.3 -2.9 -2.6 -2.0 -0.5 0.3 0.8 1.3 1.9
Investment 21.8 21.3 19.0 19.5 19.8 19.2 19.4 20.1 20.4 20.7 21.1
Private 17.9 18.0 15.9 16.6 17.1 16.7 17.1 17.8 18.0 18.3 18.6
PuHic 4.0 3.3 3.1 2.9 2.7 2.5 2.4 2.3 2.4 2.4 2.4
Net lending -0.5 -1.1 -0.3 — 0.4 1.1 1.6 1.1 0.8 0.9 1.0
Private 3.4 2.7 6.0 5.8 5.7 5.6 4.5 3.1 2.3 2.0 1.6
PuHic -3.9 -3.8 -6.3 -5.8 -5.3 -4.5 -2.9 -2.0 -1.6 -1.1 -0.6
Current tansers -0.7 -0.4 -0.6 -0.7 -0.6 -0.6 -0.6 -0.7 -0.7 -0.7 -0.6
Factor income -0.7 -1.3 -0.9 -0.7 -0.6 -0.2 — — — — 0.1
Resouce balance 0.8 0.6 1.2 1.4 1.7 2.0 2.2 1.8 1.4 1.6 1.5
Japan
Saving 31.3 33.0 32.8 31.4 30.7 31.4 31.0 29.7 28.8 28.6 28.1
Private 27.8 25.1 25.8 25.9 25.9 26.9 27.0 27.4 28.0 28.3 25.1
PuHic 3.5 7.8 6.9 55 4.9 4.5 4.0 2.3 0.8 0.3 3.0
Investment 30.5 30.2 29.7 28.7 28.6 30.0 28.7 26.5 25.9 255 25.9
Private 21.4 23.4 21.1 20.0 20.0 21.2 20.9 18.6 17.3 17.6 19.1
PuHic 9.1 6.8 8.6 8.6 8.6 8.7 7.8 7.9 8.6 7.9 6.9
Net lending 0.9 2.8 3.1 2.8 2.1 1.4 2.3 3.2 2.9 3.1 2.1
Private 6.5 1.7 4.7 5.9 5.8 5.7 6.0 8.7 10.7 10.7 6.0
PuHic -5.6 1.1 -1.6 -3.1 -3.7 -4.2 -3.8 -5.5 -7.8 -7.6 -3.9
Curent tansers -0.1 -0.1 -0.1 -0.1 -0.2 -0.2 -0.2 -0.2 -0.3 -0.3 -0.2
Factor income 0.1 0.6 0.9 0.9 0.8 1.2 1.3 1.5 1.1 1.7 1.7
Resouce balance 0.8 2.3 2.3 2.1 1.5 0.5 1.1 1.9 2.1 1.6 0.7
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Table 44 (continued)

Averages Average
1977-84 1985-92 1993 1994 1995 1996 1997 1998 1999 2000 2001-2004

Newly industrialized Asian

economies
Saving C 35.1 33.7 334 335 32.7 32.4 32.6 32.8 33.0 33.2
Private o 27.6 26.4 25.9 26.2 25.8 25.7 25.3 26.1 26.5 27.5
PuHic S 7.5 7.3 7.5 7.3 6.9 6.7 7.3 6.7 6.4 5.7
Investment S 28.9 31.2 31.7 325 32.0 30.7 23.5 26.7 27.9 29.5
Private S 22.6 24.2 24.9 25.7 25.3 24.1 16.5 19.6 21.0 22.9
PuMic S 6.3 7.0 6.8 6.8 6.7 6.6 7.0 7.1 6.9 6.7
Net lending - 6.2 2.4 1.7 1.0 0.7 1.7 9.1 6.1 5.1 3.7
Private L 5.0 2.2 1.0 0.5 0.5 1.6 8.9 6.4 5.5 4.6
PuMic L. 1.2 0.2 0.7 0.5 0.2 0.1 0.2 -0.3 -0.4 -0.9
Curent tanskers - 0.1 — — -0.3 -0.3 -0.1 0.3 -0.1 -0.3 -0.2
Factor income - 0.4 0.3 0.6 1.1 1.2 1.4 1.1 1.0 1.0 1.0
Resouce balance - 5.6 2.1 1.1 0.2 -0.2 0.5 7.7 5.1 4.3 2.8
Developing countries
Saving 23.3 23.4 255 26.9 27.4 26.9 27.3 26.4 26.3 26.0 26.1
Investment 24.4 25.2 28.6 28.2 28.9 28.0 27.8 26.6 27.1 26.8 27.4
Net lending -1.1 -1.9 -3.2 -1.3 -1.5 -1.1 -0.5 -0.2 -0.8 -0.9 -1.3
Current tansers 0.9 1.0 1.3 1.1 1.1 1.2 1.3 1.2 1.3 1.3 1.2
Factor income -1.5 -1.6 -15 -1.1 -1.5 -1.5 -1.6 -1.5 -1.8 -1.8 -1.8
Resouce balance -1.6 -1.3 -2.9 -1.3 -1.0 -0.8 -0.2 0.1 -0.2 -0.4 -0.7
Memorandum
Acquisition of foreign assets 0.9 0.9 1.8 2.8 3.1 3.3 4.6 3.1 2.3 2.4 2.0
Chang in reseves 0.1 0.6 1.2 2.0 1.8 2.1 1.7 0.4 0.3 0.8 0.9

Regional groups

Africa

Saving 22.3 17.4 15.0 15.8 15.4 17.6 17.6 15.9 15.9 17.5 19.4

Investment 25.0 20.9 20.5 20.8 20.5 19.0 19.3 21.2 21.6 21.6 23.0

Net lending -2.7 -3.5 -5.5 -5.0 -5.0 -1.4 -1.8 -5.3 -5.7 -4.0 -3.6
Current tansers 1.8 3.4 4.2 4.2 3.7 3.5 3.7 3.9 3.8 3.7 3.5
Factor income -3.6 -5.0 -6.0 -5.6 -5.3 -4.8 -4.9 -4.8 -4.8 -4.8 -4.5
Resouce balance -4.2 -1.9 -3.7 -3.6 -3.5 -0.1 -0.6 -4.4 -4.8 -2.9 -2.6

Memomandum

Acquisition of oreign assets -1.0 1.5 2.4 1.5 0.4 3.7 3.0 0.8 0.2 1.9 1.4
Chang in reseves -0.4 0.2 — 1.7 0.3 3.0 3.3 0.2 -0.4 1.7 1.1

Asia

Saving 25.4 28.1 325 335 334 325 33.3 33.2 325 31.1 30.2

Investment 25.6 29.4 34.6 33.9 34.6 33.6 32.7 30.3 31.2 30.3 30.3

Net lending -0.1 -1.3 -2.1 -0.4 -1.2 -1.1 0.7 2.8 1.3 0.8 -0.1
Current tansers 1.2 0.8 1.0 1.0 1.0 1.1 1.3 1.1 1.1 1.1 1.0
Factor income 0.9 -0.4 -0.6 -0.4 -1.2 -0.8 -1.0 -1.1 -1.0 -0.9 -1.0
Resouce balance -2.2 -1.7 -2.5 -1.1 -1.0 -1.4 0.4 2.8 1.2 0.6 —

Memorandum

Acquisition of Preign assets 4.8 1.1 2.5 4.6 4.2 3.8 6.5 5.3 3.7 3.4 2.6
Chang in reseves 2.1 0.8 1.6 3.3 2.0 2.1 1.9 1.2 0.6 1.0 1.0

Mid dle East and Euope

Saving 26.5 19.3 19.4 225 24.2 20.6 21.1 18.7 18.9 19.3 20.0

Investment 25.1 23.2 24.1 21.7 23.8 20.0 20.9 21.8 21.6 21.8 22.8

Net lending 1.3 -3.9 -4.7 0.8 0.5 0.6 0.2 -3.2 2.7 -2.5 -2.8
Current tansers 0.7 0.3 0.8 -0.3 -0.1 0.2 0.2 0.2 0.5 0.5 0.6
Factor income -0.7 0.2 -0.1 — — -0.7 -0.2 — -1.1 -0.7 -1.1
Resouce balance 1.3 4.4 -5.4 1.2 0.6 1.2 0.2 -3.3 -2.1 -2.3 -2.3

Memorandum

Acquisition of oreign assets 4.8 -0.2 0.4 1.1 1.9 2.2 2.2 -0.6 0.8 0.6 0.8
Chang in reseves 2.1 0.4 0.7 0.9 1.6 2.5 1.0 -15 0.5 0.2 0.4
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Table 44 (continued)

Averages Average
1977-84 1985-92 1993 1994 1995 1996 1997 1998 1999 2000 2001-2004
Westen Hemisphere
Saving 19.2 19.6 17.5 18.6 19.1 19.5 18.7 17.1 18.0 19.0 20.6
Investment 22.2 20.8 21.3 21.5 20.8 21.4 21.9 21.6 21.3 22.2 2885
Net lending -3.0 -1.1 -3.8 -2.9 -1.6 -1.9 -3.2 -4.5 -3.3 -3.2 -2.9
Current tansers 0.3 1.0 1.0 0.9 1.1 1.1 1.0 1.1 1.2 1.1 1.1
Factor income -3.4 -3.3 -2.3 -1.7 -1.6 2.2 2.2 -1.9 -3.1 -3.3 -3.0
Resouce balance 0.1 1.2 2.4 -2.1 -1.2 -0.7 -1.9 -3.6 -1.3 -1.1 -1.0
Memomandum
Acquisition of oreign assets 1.3 0.9 0.8 — 21 25 1.8 0.1 0.2 0.9 1.1
Chang in reseves 0.3 0.4 1.0 -0.4 1.7 1.7 1.0 -0.7 -0.4 0.2 0.7
Analytical groups
By source of port earnings
Fuel
Saving 30.5 20.1 19.0 22.0 23.5 23.5 23.0 17.5 18.1 19.7 20.6
Investment 25.6 22.8 24.3 21.8 23.4 18.0 19.7 21.8 21.5 21.2 22.6
Net lending 4.9 2.7 -5.3 0.2 0.1 55 3.3 -4.3 -3.4 -15 -2.0
Current tansers 2.4 -2.9 -2.1 -2.5 2.4 -2.0 -1.8 -2.1 -1.8 -1.5 -1.0
Factor income 1.7 0.4 -1.4 -1.8 -1.8 -1.9 -1.5 -1.3 -2.6 -2.3 -2.3
Resouce balance 5.7 -0.2 -1.8 4.4 4.3 9.4 6.7 -1.0 1.0 2.4 1.3
Memomandum
Acquisition of foreign assets 5.1 -0.2 0.1 2.7 0.4 5.5 3.2 -15 -0.3 1.7 1.2
Chang in reseves 1.6 -0.4 -2.0 -0.1 — 4.5 2.2 2.7 -1.0 0.8 0.5
Nonfuel
Saving 21.5 23.9 26.3 27.5 27.9 27.3 27.8 27.3 27.2 26.6 26.7
Investment 24.1 25.6 29.2 29.0 29.5 29.2 28.7 27.1 27.7 27.4 27.9
Net lending -2.6 -1.7 -2.9 -1.5 -1.6 -1.9 -0.9 0.2 -0.5 -0.8 -1.2
Current tansers 1.6 1.6 1.7 1.5 1.5 1.6 1.6 1.6 1.6 1.6 1.4
Factor income -1.9 -1.9 -1.5 -1.1 -15 -1.4 -1.6 -15 -1.8 -1.7 -1.7
Resouce balance -2.6 -1.4 -3.1 -1.9 -1.6 -2.0 -1.0 0.2 -0.3 -0.7 -0.9
Memorandum
Acquisition of foreign assets 0.5 1.1 2.0 2.8 34 3.1 4.8 35 2.6 2.5 2.1
Chang in eseves 0.3 0.7 1.6 2.2 2.0 1.9 1.6 0.7 0.5 0.8 0.9
By external financing source
Net creditor countries
Saving 38.3 16.2 17.5 18.3 21.5 23.1 24.5 16.4 17.3 17.8 18.5
Investment 26.0 20.3 22.1 20.1 20.1 18.9 20.5 21.7 19.5 18.6 19.0
Net lending 12.3 -4.1 -4.7 -1.8 1.4 4.2 4.0 -5.3 2.2 -0.8 -0.5
Current tanstrs -8.3 -12.0 -11.4 -12.2 -10.5 -9.1 -8.8 -9.6 —-8.6 -8.1 -7.0
Factor income 1.8 7.9 7.4 4.9 4.6 3.1 3.6 4.6 1.9 2.2 2.5
Resouce balance 18.7 — -0.7 55 7.4 10.2 9.2 -0.3 4.6 5.0 4.1
Memorandum
Acquisition of oreign assets 12.3 -3.4 -2.4 -0.5 3.0 5.1 4.5 -2.0 2.0 2.8 2.6
Chang in reseves 2.0 -1.3 -3.8 -1.6 -0.8 2.9 3.0 -5.1 0.2 0.7 0.6
Net debtor countries
Saving 225 23.6 25.7 27.2 27.6 27.0 27.4 26.7 26.6 26.2 26.3
Investment 24.3 25.4 28.9 28.5 29.1 28.3 28.0 26.8 27.3 27.1 27.6
Net lending -1.8 -1.8 -3.1 -1.3 -15 -1.3 -0.6 -0.1 -0.7 -0.9 -1.3
Current tansérs 1.3 1.5 1.7 1.5 1.5 1.5 1.6 1.5 1.6 1.5 1.4
Factor income -1.7 -2.0 -1.8 -1.3 -1.7 -1.6 -1.7 -1.7 -1.9 -1.9 -1.9
Resouce balance -2.5 -1.3 -3.0 -1.5 -1.3 -1.2 -0.5 0.1 -0.4 —-0.5 -0.8
Memorandum
Acquisition of oreign assets 0.3 1.1 1.9 2.9 3.1 3.3 4.7 3.2 2.3 2.4 2.0
Chang in eseves — 0.6 1.3 2.1 1.8 2.1 1.7 0.5 0.3 0.8 0.9
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Table 44 (continued)

Averages Average
1977-84 1985-92 1993 1994 1995 1996 1997 1998 1999 2000 2001-2004

Official financing

Saving 17.0 14.0 135 14.5 13.8 14.9 14.9 14.1 13.6 15,3 17.4

Investment 19.2 18.5 20.2 19.9 19.4 19.3 19.2 19.7 19.9 19.9 211

Net lending -2.2 -4.5 -6.6 -5.4 -5.7 -4.4 -4.3 -5.6 -6.3 -4.6 -3.7
Current tansers 3.7 4.5 6.0 5.7 54 54 5.9 5.9 515 5:8 4.9
Factor income -0.7 -2.5 -4.4 -4.4 -4.2 -3.8 -4.1 -4.3 -3.7 -3.7 -3.2
Resouce balance -8.4 -6.5 -8.2 -6.7 -6.9 -5.9 -6.1 -7.2 -8.0 —-6.3 -5.5

Memoandum

Acquisition of Preign assets —0.5 0.6 -1.0 1.0 0.5 1.4 0.8 — -0.1 0.9 0.6
Chang in reseves -0.3 0.1 -0.1 1.9 0.6 1.3 1.1 0.2 — 1.3 0.7

Private financing

Saving 24.7 26.5 28.8 30.6 311 30.0 30.7 30.2 30.4 29.6 29.1

Investment 25.8 27.3 31.9 31.3 31.8 30.8 30.3 294 30.4 29.9 30.0

Net lending -1.1 -0.8 -3.2 -0.7 -0.8 -0.7 0.4 0.8 — -0.3 -1.0
Curent tansers 0.4 0.6 0.6 0.5 0.6 0.6 0.7 0.6 0.8 0.8 0.7
Factor income -0.9 -1.7 -1.6 -1.2 -1.8 -2.1 -1.9 -1.9 -2.3 2.2 2.2
Resouce balance -0.5 0.3 2.2 — 0.5 0.7 1.6 2.0 1.6 1.2 0.6

Memorandum

Acquisition of reign assets 0.9 1.4 25 3.6 4.2 4.4 6.3 4.3 &.8 34 2.7
Chang in eseves 0.5 0.7 1.2 2.4 2.4 2.7 1.8 0.2 0.3 1.0 1.1

Diversified financing

Saving 19.9 20.7 22.9 235 23.9 23.9 23.2 21.9 21.0 20.8 21.9

Investment 23.1 23.6 24.3 24.5 25.7 25.2 25.1 22.0 215 21.7 23.1

Net lending -3.2 -2.9 -1.4 -0.9 -1.8 -1.3 -1.9 -0.1 -0.5 -0.9 -1.2
Curent tansers 2.3 24 29 25 24 24 2.3 2.3 2.2 2.1 1.8
Factor income -2.2 -2.3 -1.3 -0.2 -0.4 0.6 -0.1 0.1 — — -0.1
Resouce balance -3.3 -3.0 -3.0 -3.2 -3.8 -4.3 -4.1 2.4 2.7 -3.0 -3.0

Memorandum

Acquisition of oreign assets 1.6 0.4 1.7 1.8 1.4 1.1 1.8 1.4 0.5 0.1 0.3
Chang in reseves 1.6 0.6 2.4 15 0.9 0.8 1.6 1.6 0.4 — 0.3

Net debtor countries by debt-

selvicing experience

Countries with arrears
and/or resteduling
during 1993-97

Saving 20.2 18.9 17.6 19.9 19.5 18.6 17.8 16.0 16.3 17.7 19.5

Investment 23.2 21.4 215 21.3 215 194 19.8 20.2 20.4 20.9 225

Net lending -3.0 -2.5 -39 -1.4 -2.0 -0.9 -2.0 -4.3 -4.1 -3.2 -2.9
Current tansers 1.4 23 3.0 2.6 23 2.2 2.2 23 23 2.2 2.1
Factor income -3.5 -3.1 -3.3 -2.5 -1.6 -2.1 -1.9 -2.2 -3.0 -3.0 2.7
Resouce balance -3.3 -1.7 -3.7 -1.4 2.7 -1.1 -2.3 -4.4 -3.4 -2.5 -2.3

Memomrandum

Acquisition of freign assets -0.1 0.7 1.0 2.1 1.1 2.9 0.5 -0.5 -0.3 0.4 0.7
Chang in eseves -0.7 0.2 0.8 1.4 1.2 2.7 0.5 -0.9 -0.4 0.4 0.7

Other net debtor countries

Saving 23.9 25.8 28.7 29.8 30.4 29.8 30.5 30.1 29.8 28.8 28.4

Investment 25.0 27.2 315 31.0 31.7 31.2 30.6 28.8 295 29.0 29.2

Net lending -1.1 -14 -2.8 -1.2 -14 -14 -0.1 1.3 0.3 -0.1 -0.8
Current tansers 1.3 1.1 1.2 1.2 1.2 1.3 1.4 1.3 1.3 1.3 1.2
Factor income -0.3 -14 -1.3 -0.9 -1.7 -14 -1.6 -15 -1.6 -15 -1.6
Resouce balance -2.1 -1.1 -2.8 -15 -0.8 -1.2 0.1 1.5 0.6 0.1 -0.4

Memoandum

Acquisition of breign assets 0.6 1.2 23 3.2 3.8 3.4 6.0 4.4 3.1 3.0 23
Chang in reseves 0.6 0.9 1.5 2.3 2.1 1.9 2.0 1.0 0.6 0.9 0.9
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Table 44 (conduded)

Averages Average
1977-84 1985-92 1993 1994 1995 1996 1997 1998 1999 2000 2001-2004
Countries in transition
Saving 23.2 24.1 23.4 21.6 20.5 18.3 20.0 20.3 22.0
Investment 25.9 24.7 24.3 24.1 24.1 21.7 21.4 22.0 24.1
Net lending 2.7 -0.6 -0.9 -2.5 -3.5 -3.4 -1.3 -1.6 -2.0
Current tanstrs 1.5 0.9 0.7 0.8 0.9 0.9 1.2 1.0 1.0
Factor income -1.1 -1.0 -0.6 -0.4 -0.9 -1.6 -3.3 -2.1 -1.7
Resouce balance -3.1 -0.5 -1.0 -2.9 -3.5 -2.8 0.7 -0.5 -1.3
Memorandum
Acquisition of foreign assets 3.1 2.2 25 0.5 2.8 1.9 8.5 3.4 2.8
Chang in reseves 2.1 1.2 4.3 0.2 1.4 0.1 1.0 1.5 1.5

Note: The estimées in this thle ae based on indidual counties’ national accounts and balance ofypgents stastics. For mary counties,the estimges
of naional saing ae kuilt up from ndional accounts da on goss domestic irestment and ém balance-of-panents-based daon netdreign investment.
The later, which is equvalent to the cuent account balanceompises thee componentsurent tansers, net factor incomeand the esouce balanceThe
mixing of dda souces,which is dictded by availability, implies tha the estimges br naional saing tha are derved incoporate the stastical discepan
cies. Futhemore, erors, omissionsand asymmeies in balance of panents stistics afect the estimas br net lending; athe global lgel, net lending
which in theoy would be ero, equals the wrld curent account disepang. Notwithstanding these sistical shotcomings,flow of funds estimies,suct
as those m@sented in this bhe, provide a useful famavork for anayzing development in sang and ivestmentpoth oser time and aass egions and coun
tries. County group composites arweighted ly GDP \alued & purchasing pwer paities (PPPs) as a sleaof total vorld GDP
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Medium-Term Baseline Scenario: Summary

Table 45. Summary of World Medium-Term Baseline Scendo

Eight-Year Four-Year Four-Year
Averages Average Average
1981-88 1989-96 1997-2000 1997 1998 1999 2000 2001-2004
Anrual pecent tiange unless otherwise noted
World real GDP 34 3.2 3.3 4.2 2.5 3.0 &5 4.0
Advanced economies 3.0 25 2.7 3.2 2.2 2.8 2.7 2.8
Developing countes 4.2 5.7 4.3 5.8 3.2 315 4.8 5.4
Counties in tansition 2.9 4.7 1.4 2.2 -0.2 0.8 2.8 4.6
Memomandum
Potential output
Major industral counties 2.8 2.6 2.3 2.4 2.3 2.3 2.2 2.3
World tr ade, volumel 4.3 6.4 5.8 9.9 3.6 3.7 6.2 6.3
Imports
Advanced economies 53 6.1 6.4 9.2 4.8 5.9 5.9 6.0
Developing counties 1.8 8.8 4.5 11.4 -1.3 1.1 7.2 7.3
Counties in tansition 2.3 -0.9 3.7 7.0 29 2.7 8.2 8.0
Expotts
Advanced economies 4.8 6.6 5.6 10.3 3.2 3.0 6.2 6.1
Developing counties 2.4 9.2 6.0 11.4 4.9 2.4 5.6 6.7
Counties in tansition 34 -1.2 5.2 5.0 5.9 2.7 7.2 7.8
Tems of tade
Advanced economies 1.2 -0.1 0.3 -0.5 1.2 0.8 -0.3 -0.1
Developing counties -3.8 -0.1 -0.8 0.9 —6.6 1.5 1.2 0.1
Counties in tansition -0.9 -1.9 -0.6 — -1.2 -1.7 0.6 -0.2
World prices in US. dollars
Manufactues 2.8 2.0 -2.5 —7.8 -1.5 -1.4 0.9 1.0
Qll -10.7 4.1 -3.1 -5.4 -32.1 27.7 7.8 -1.6
Nonfuel pimary commodities 0.2 0.9 -5.7 -3.3 -14.8 -7.2 34 3.7
Consumer prices
Advanced economies 5.8 3.7 1.7 2.1 15 1.4 1.8 2.0
Developing counties 32.9 41.9 8.0 9.2 10.3 6.7 5.8 4.3
Counties in tansition 6.6 160.6 26.4 28.2 20.9 39.3 18.1 10.1
Inter est rates (in percent)
Real six-month LIBOR 5.7 29 4.1 4.0 4.5 4.0 3.9 3.8
World real long-tem intelest ete3 55 3.9 3.2 3.2 3.0 3.3 3815 815

Percent of GDP

Balances on curent account

Advanced economies -0.4 — — 0.4 0.2 -0.3 -0.3 -0.2
Developing countes 2.2 -1.9 -1.2 -1.1 -1.5 -1.0 -1.2 -15
Countiies in tansition 0.4 -0.5 -2.8 -2.8 -3.1 2.4 -2.8 -2.5
Total external debt

Developing counties 35.1 35.9 36.1 34.6 37.1 37.1 35.8 33.2
Countiies in tansition 8.4 30.2 41.6 30.8 39.2 49.3 47.0 41.0
Debt service

Developing countes 4.6 4.7 5.9 5.6 6.0 6.3 5.7 5.1
Counties in tansition 2.0 3.6 7.0 3.8 6.6 8.9 8.7 7.0

1Data refer to tade in @ods and seices.

2l ondon interbank déred iate on US. dollar dgosits less peent diang in U.S. GDP delator.

3GDP-weighted &erage of ten-yar (or nearst maurity) govemment bondates br the United Stas,Japan,Gemary, France ltaly, the United Kingdom,
and Canada.
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Table 46. Developing Countries—Medium-Term Baseline Scendpo: Selected Economic Indictors

Eight-Year Four-Year Four-Year
Averages Average Average
1981-88 1989-96 1997-2000 1997 1998 1999 2000 2001-2004

Anrual pecent hiange

Developing countries

Real GDP 4.2 5.7 4.3 5.8 3.2 S5 4.8 5.4
Expott volumét 2.4 9.2 6.0 11.4 4.9 2.4 5.6 6.7
Tems of tadé -3.8 -0.1 -0.8 0.9 —6.6 1.5 1.2 0.1
Import volumet 1.8 8.8 4.5 11.4 -1.3 1.1 7.2 7.3

Regional groups

Africa

Real GDP 2.4 25 3.6 3.1 3.4 3.1 5.0 5.2
Expott volumet 4.3 5.2 34 6.3 -1.8 3.3 6.1 5.1
Tems of tadeé -3.6 0.2 -0.1 0.3 -5.6 2.2 2.8 0.3
Import volumet 5.2 4.2 5.1 7.9 2.9 5.2 4.6 4.8
Asia

Real GDP 7.2 8.0 5.2 6.6 3.7 5.8 54 5.9
Expott volumet 5.8 12.7 6.9 14.3 6.0 1.2 6.3 7.9
Tems of tadé 0.2 -0.6 -1.0 0.5 -3.8 -1.2 0.7 0.4
Import volumet 5.3 12.1 3.1 7.0 -9.2 5.5 10.1 9.5
Mid dle East and Euope

Real GDP 25 3.9 3.1 4.5 3.2 1.8 3.1 4.5
Expott voluméet -1.1 7.7 4.8 9.8 5.3 0.6 3.6 3.8
Tems of tadé -6.9 — -2.3 0.2 -13.6 3.7 1.4 0.1
Import volumée -1.0 3.8 4.6 13.2 2.6 -2.0 5.3 4.0
Westem Hemisphere

Real GDP 1.7 3.0 2.9 5.3 2.2 0.1 3.9 4.9
Expott volumée 4.2 7.9 6.7 10.0 5.5 5.6 5.6 7.6
Tems of tadé -4.4 -0.2 0.4 2.8 -6.1 815 1.8 -0.2
Import volumet -2.4 10.7 6.7 19.9 7.3 -4.7 515 6.9

Analytical groups
Net debtor countries by debt-
sewvicing experience

Countries with arrears
and/or resteduling
during 1993-97

Real GDP 2.2 2.7 2.9 4.2 2.0 1.3 4.1 4.9
Expott volumet 3.9 5.1 5.9 9.9 0.4 6.1 7.5 7.9
Tems of tadé -5.3 -0.9 -0.1 -0.2 4.7 2.0 2.7 -0.5
Import volumet 1.3 4.4 55 14.3 2.0 — 6.1 6.7
Other net debtor countries

Real GDP 5.6 6.9 4.9 6.4 3.7 4.4 5.1 5.7
Expott volume 5.5 10.5 6.6 12.9 7.0 1.2 54 7.0
Tems of tadeé -1.4 — -0.8 1.1 -5.1 0.4 0.7 0.4
Import volumet 3.2 11.1 4.4 10.4 —-2.6 2.0 8.4 8.1
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Medium-Term Baseline Scenario: Developing Countries

Table 46 (conduded)

1988 1992 1996 1997 1998 1999 2000 2004
Percent of eports of goods and sefices
Developing countries
Current account balance -11.8 -11.7 -6.3 -4.9 —6.6 -4.5 -4.9 -6.7
Total extemal débt 221.7 185.9 154.2 148.3 167.6 160.6 152.2 131.3
Debt-sewice pyments 271 245 241 24.1 27.0 27.0 245 19.2
Interest pgments 14.4 9.6 8.3 7.7 9.0 9.2 9.0 7.4
Amortization 12.8 15.0 15.8 16.4 18.0 17.8 15.5 11.9
Regional groups
Africa
Current account balance -16.2 -10.0 -4.6 -5.2 -15.6 -14.9 -10.9 -8.2
Total extemal deot 257.0 248.6 230.2 220.0 251.2 244.4 224.6 190.1
Debt-sewice pyments$ 27.8 26.9 22.6 22.6 24.2 28.3 26.8 20.6
Interest pgments 13.2 10.3 9.1 8.9 10.2 12.0 12.3 9.2
Amortization 14.8 17.0 13.6 13.7 14.0 16.3 14.5 11.9
Asia
Curent account balance -12.0 -4.8 -7.6 0.9 9.4 4.6 2.0 -3.7
Total extemal deot 184.8 155.1 118.3 115.0 118.6 112.5 107.9 90.6
Debt-serice pyment$ 21.1 20.4 16.2 14.5 19.5 15.7 14.6 12.7
Interest pgments 10.2 7.5 6.1 5.0 5.8 5.4 5.8 4.1
Amortization 10.9 12.9 10.1 9.5 13.7 10.3 9.5 8.6
Mid dle East and Euiope
Current account balance -13.5 -15.0 4.2 2.6 -9.0 2.7 —-2.5 -3.5
Total extemal deot 146.4 107.3 93.0 92.8 120.9 119.1 115.3 111.4
Debt-sewice pyment$ 16.3 12.4 17.8 15.3 15.6 17.4 15.2 11.2
Interest pgments 8.2 5.2 4.0 3.6 5.0 5:8 5.0 5.3
Amortization 8.1 7.2 13.8 11.6 10.6 12.1 10.1 5.9
Westem Hemisphere
Current account balance -7.4 -19.9 -14.1 —-22.2 -30.9 -18.5 -16.7 -13.4
Total extemal déot 308.3 276.5 238.8 2259 260.9 246.5 228.8 195.1
Debt-serice pgment$ 43.1 41.9 451 50.1 50.9 54.9 47.9 35.8
Interest pgments 25.4 16.7 15.9 15.6 17.5 18.2 17.3 13.8
Amortization 17.8 251 29.1 345 33.4 36.7 30.6 22.0
Analytical groups
Net debtor countries by debt-
sewvicing experience
Countries with arrears
and/or resteduling
during 1993-97
Current account balance  -23.6 -11.0 -9.7 -15.2 -25.8 -18.0 -14.2 -9.8
Total extemal dedt 343.6 322.1 260.8 244.1 288.3 270.4 238.3 190.3
Debt-sewice pyyments 39.1 35.6 28.8 33.2 36.7 45.3 39.3 26.8
Interest pgments 21.7 13.9 11.4 10.9 12.9 14.7 14.0 9.5
Amortization 17.5 22.0 17.4 22.3 23.8 30.6 25.6 17.6
Other net debtor countries
Cumrent account balance -7.3 -11.3 -8.0 -3.8 0.1 -1.1 -3.2 —6.8
Total extemal debt 196.4 168.7 141.4 136.5 145.8 141.3 137.8 120.3
Debt-serice pyments 25.7 25.5 24.5 23.5 26.7 24.2 22.1 18.2
Interest pgments 12.9 9.8 8.5 7.6 8.5 8.4 8.2 7.2
Amortization 12.9 15.7 16.0 15.8 18.1 15.8 13.9 11.0

1Data refer to tade in @ods and seices.
2Interest pgments on total d& plus amdization payments on long-ten debt only. Pojections incgporate the impact of »ceptional inancing items.

Exdudes serice pyments to the IMF
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