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Figure 4.13.  The Financial Index and Foreign Portfolio 
Investment 

   Sources: Bank for International Settlements; Lane and Milesi-Ferretti (2006); OECD; and 
IMF staff calculations.
1Data are for 2000–2004 averages.
2Data are for 2004.
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There is evidence of a positive correlation between foreign portfolio inflows and the 
Financial Index. 

Austria
Belgium

Euro area
Finland
France

Germany
Greece

Italy
Japan

Netherlands
Portugal

Spain
United Kingdom

United States

300 250 200 150 100 50 0 50 100 150 200

Equity securitiesDebt securities


