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Advanced Economies: Key Indicators of Large 
and Persistent Deficits1

   Sources: IMF, International Financial Statistics; OECD, Economic 
Outlook (2006); World Bank, World Development Indicators 
(2006); and IMF staff calculations.
     “Within” refers to the cross-country median of the average value 
of the variable during episodes of large and persistent imbalances. 
“Outside” refers to the cross-country median of the average value 
of the variable for the same countries but in different periods. 
Asterisks show that the difference between the two medians is 
statistically significant at the 10 percent confidence level.
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Box 3.2.1

GDP Growth Relative 
to Long-Run 
Average**
(percent)

Change in 
Consumption**
(percent of GDP)

Change in Private 
Credit (percent of GDP)

Change in Stock Prices
(percent)


