
Un
ite

d 
St

at
es

Un
ite

d 
Ki

ng
do

m
Ja

pa
n

Ge
rm

an
y

Fr
an

ce
Ita

ly
Ca

na
da

Au
st

ra
lia

Sp
ai

n
Ne

th
er

la
nd

s
No

rw
ay

Sw
ed

en
Fi

nl
an

d
Ire

la
nd

De
nm

ar
k

Au
st

ria
Be

lg
iu

m

0

2

4

6

8

10

12

14

16

Box 3.1.2

Real Residential Investment-to-GDP Ratio, 
Most Recent Quarter
(Percent)

Actual Predicted by 
linear trend
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   Source: IMF staff calculations.
     2007:Q2 data used for Belgium, Germany, Ireland,
Netherlands, New Zealand, and United Kingdom. All other  
countries are 2007:Q3 data.
     Linear trend of real residential investment calculated from 
1970:Q2 to most recent quarter available.
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Peak value, 
2002–072


