
0 10 20 30 40
-2.5

-2.0

-1.5

-1.0

-0.5

0.0

0.5

0 10 20 30 40
-2

0

2

4

6

8

0 10 20 30 40-4

-2

0

2

4

6

0 10 20 30 400

1

2

3

4

5

0 10 20 30 40-3

-2

-1

0

1

2

3

Box 3.3 figure 1

Adjustment Scenarios1

   Source: IMF staff calculations.
     Plots show deviations from control. Nominal interest rate and 
inflation are in percentage points. Real GDP and prices are in 
percent. Quarters on the x-axis.
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