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How Much “Bang-for-Buck” Did the Tax Cuts 
Deliver?
(Percent of total stimulus)

   Sources: Romer and Romer (2007), CBO (2008), and IMF staff 
calculations.

Box 5.3 Figure 1

Low: corporate-tax-rate reduction
Low: corporate-lump-sum reduction
Low: personal-tax-rate reduction
Medium: corporate investment incentive
High: personal direct transfer
High: personal lump-sum rebate


