
Figure 3.6. Peak Impact of Growth Disappointments on Other 
Regions

Source: IMF staff calculations.
Note: LAC = Latin America and the Caribbean.
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1. Impact of Growth Disappointment in the United States on Growth 
in other Regions (1977:Q2–2012:Q4)
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2. Impact of Growth Disappointment in the Euro Area on Growth in other Regions
(1995:Q2–2012:Q4)
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3. Impact of Growth Disappointment in China on Growth in other Regions
(1978:Q2–2012:Q4)

Negative growth surprises in the United States and the euro area would have the largest 
impact on Europe; a negative growth surprise in China and Japan would have the largest 
impact on Asia.
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4. Impact of Growth Disappointment in Japan on Growth in other Regions
(1977:Q2–2012:Q4)


