OT PEOAKTOPA

KoHunHa KynbtoBou churypbl B MBO

bl ¢ mry6okum npuckopOuem coofIiaeM 0 CMepTH

B ¢espase JKaka [Tonaka, 0 KOTOPOM paccKasbIBa-

JIOCh B MIOHBCKOM HOMepe «PuHaHCOB & pasBuU-

tus». [I-p ITomak 661 KymsToBoit durypoit 8 MBD
U IIPUCYTCTBOBAJI Ipu cosfanuu Ponma B 1944 romy.

B TedeHue Tpex HeCATHIETHII pabOThI Ha PYKOBOJAIINX IIOC-
Tax B MB® oH urpaj BayKHYIO POJIb B PAa3BUTUU MEX/IyHAPOIHOM
BaIFOTHO-(DMHAHCOBOM CHCTEMBI — €€ CO3IAHHUH B TOIbI HEIO-
CPEeICTBEHHO Ioc/e BTOpo¥l MUPOBOII BOMHBI U IIE€PeCcTpOMKe
B Hadasie 1970-X rofoB Mmocjie pacraja CUCTeMbl (PMKCHPOBAHHBIX
Ba/IIOTHBIX KypcoB. OH UIpajI BEAYIIyIO POib B pa3paboTKe CIie-
LIMaJIbHBIX NIPAaB 3aMMCTBOBAaHMA — MEXIYHapOJHOTO PE3epB-
HOTO aKTHBA, KOTOPBII MCIIONMB30BA/ICA HE Jaee KaK B MPOIILUIOM
TOIy /I YKpeIUIEHH MeXIyHapOIHOM! TUKBUIHOCTU BO BpeMs
106a/IbHOTO (PUHAHCOBOTO KPHBUCA.

OnHako, o 06111eMy MHeHMIO T-Ha [loaka 1 ero KoJUler, Ha-
n6ojree BaKHBIM BK/IQJOM 9TOTO 9KOHOMUCTA KaK B 9KOHOMHYEC-
KyIO T€OPHIO, TaK U B pabOTy OpraHUSAINH, TTe OH IPOCITY KU
LIECTh NECATHICTHII, ObUIa pa3pabOTKa OTHOMMEHHON MOMIEIN
ITonaka B 1957 romy.

Mopesb ITomaka 06bsACHSIIA IIATKHBIN GalaHC CTPaHBI C Je-
HEXHO-KPETUTHON TOYKH 3PEHMSA, TI03BOMIAA 9KOHOMUCTAM IT0-
HATH NPUYMHBI MEXKIYHAPOAHBIX 9KOHOMHYECKUX AHCOaTaHCOB
CTpaHbl. BbifiesAs cosfganue BHYTPEHHETO KpeIuTa B KadyecTBe
HCTOYHHKA IIPO6/IeM IUIaTeXXHOTO GajtaHca, Mofenb qaBaaa MBP
BO3MOYXHOCTb PEKOMEHJIOBATh MEPBbI, KOTOPbIe NO/DKHA IIPUHU-

A TAK)XXE B 3TOM HOMEPE

16 Ilenbl Ha )KMIbe: BO3MOYKHO JIM Ja/TbHelIIee
CHIDKeHHe?
B ucropuueckoit nepcrekTuBe OTIMIUTE/TbBHON
0COOEHHOCTBIO I1eH Ha YKHIbe ABJIACTCA UX
BOJIATWIBHOCTD, @ HE MX TPEH],
Hpaxaw Jlyneanu

24 Touka 3peHUs: BBI3OB CTONETHA
VsmeHeHHe KMMaTa — 3TO IpobeMa
HeahDEKTUBHOCTH PHIHOYHOTO MEXaHU3Ma
B [7I0OGAIbHBIX MACIIITabax; OHA TO/DKHA PeIIaTbCst
B COBOKYITHOCTH C ITPO6/IeMaMH 3a10/DKeHHOCTH
U DI06A/IbHBIX 9KOHOMHIYIECKHX TUCOATAHCOB
Anexc boyan, Mammua Pomanu u Huxonac Cmepn

26 Henpo3spaunsble cienku
He Bce ¢hmHaHCOBbIC HHHOBAIMN TPUBOJIAT K
OBBIIIEHUIO 3¢ PEeKTHBHOCTH. PaccMaTpruBaroTCs
TP UHHOBAIUM C COMHUTE/IbHBIMU PE3y/IbTaTaM1
Panodann [1000

37 OmnacHocth (PMHAHCOBBIX MHPAMH,
OpranaM peryJIpoBaHs HeOOXOIUMO
OCTaHAB/IMBATh cXeMbI [TOHIM 0 TOr0, KaK OHU
PpaspacTyTcs, 0COOEHHO B Pa3BUBAIOIINXCH CTPaHaX
Xanmep Monpoy, Ana Kapsaxan u Kampun Ilamunno

46 TaprerupoBaHuio HH(IALMY UCNIOMHAETCA 20 IeT
Bce 6osbliiee YHC/IO CTPAH C YCIIEXOM IIPUMEHSET
OITpelle/IeHHBbIIT TeMIT pOcTa MHQIIAIINY B Ka4yecTBe
IJIABHOM 11€/IM CBOEM IEHEKHO-KPETUTHON ITOJTUTUKU

PYBPUKW

2 Jlioay B 3KOHOMUKeE

BosMyTHTeIb CHOKOICTBUSA
Catimon Yuncon npedcmassnsiem Iapona Acemozrny

MaTh HCHBITHIBAIOIIASA 3KOHOMUYECKHE TPYAHOCTH CTpaHa IJIs
MX IIPEONOIeHNI.

JI-p ITomak, KOTOPOMY Ha MOMEHT KOHYHMHBI OBUIO 95 JIeT, TaK-
JKe 3aHMMasl mocT mpesuneHTa Ponpa IMepa fxo6ccona MBD
¢ 1987 nio 1997 rom, a BIOC/IENCTBUN POAO/DKAIL paboTaTh B Ka-
YeCcTBEe KOHCY/IBTaHTa, Mpuxoisa B MB® HecKkolbKo pas B HElIEMO
10 KoH1a 2007 rozia. Bcem HaM ero 6yeT O4eHb He XBaTaTh.

A%

B aTom HOMepe «D&P» paccmaTpuBaeTcsa BOIIPOC O TOM, II0-
YeMy CTPaHbI CONEPHUYAIOT APYT C APYTOM, ITOOBI IPUHUMATH
y cebst caMble IOPOTOCTOSIIIE MUPOBBIE CIIOPTUBHBIE MEPOIIPH-
ATHA, @ B HECKOIbKUX CTaThsX M3Y4YalOTCsl IIPOIO/DKAoIIMecs He-
TaTHBHbIE TOC/IEICTBHUSA II06AIBHOTO 9KOHOMUYECKOTO KPUSHCA.
Kak 06bI4HO, MBI 3aTparuBaeM psii OCTPBIX aKTyaJIbHBIX BOIIPO-
COB, BK/IIOYAsI LIeHbI Ha SKW/IbE, IPOTEKI[HOHU3M, OOHYCBI 6aHKOB,
cxembl [Tonmu u go/vrapusanuio. B pasnene «IIpencraBere ceGex
IIOKA3bIBAETCS, YTO YHC/IO TOIONAIOIINX BHOBb BO3PACTaeT B Pa3-
JIMYHBIX YaCTSX MHPA, a B HaIlleH pery/sipHoi pyOpuke «Jlronn
B 9KOHOMMKE» MBI paccKasbiBaeM O Jlapone AceMorTy, UHTE/UIEK-
Tyasle pogoM u3 Typuuy, xoTopblii B 2005 rofgy BBIUTPaI IIPU3
AMepHKaHCKOT 9KOHOMUYECKO aCCOLIMAIIMN KaK Hanboiee BIIH-
sATenbHbI 9KoHOMUCT CIITA B Bospacte 110 40 eT.

xepemu Kmudr,
2718 HYLIL pedaKmop

40 MMpencTtaBbTe cebe

Tonop pacrer
Yucmo rojofgaronux B MUpe IpeBbICUIO OOH
MW/UIAAP[, 9€I0BEK

Hatisud Lo u denuc IIpexcnep

44 BosBpalueHue K 0CHoBaMm

Yro Takoe HHGIALIIA?
Iiceiioa Onep

53 KHuxHoe 0603peHue

The Creation and Destruction of Value: The Globalization
Cycle, Harold James

This Time Is Different: Eight Centuries of Financial Folly,
Carmen M. Reinhart and Kenneth S. Rogoff

The Aid Trap: Hard Truths about Ending Poverty, R. Glenn
Hubbard and William Duggan

Soccernomics, Simon Kuper and Stefan Szymanski

57  KpynHbIM nnaHom

CokpallieHue Jonnapu3anuu B JlaTuHcKoi
Amepuke

JlaTMHOAMePHUKAHCKHE CTPAHbI IPUAAIOT OOJIBIIIYIO
IICHHOCTDb CBOMM HAI[IOHA/IBHBIM BaIIOTaM

Xoce M. Kapmac
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