BO3BPALLEHUE K OCHOBAM

EHDBI'V, Bo3MOXHO, IpaBAT MUPOM, KaK IIOETCA B TIeCHe.

V1, BeposATHO, GOJIBIIMHCTBO JIIOfE)l B MUpE VIMEIOT [0

C JileHbraMyl, MHOTJe 13 HUX exefHeBHO. Ho, HecMoTps

Ha 671113K0e 3HAKOMCTBO C HUMM, HaBEPHOE, HEMHOTIIE MO-

TYT TOYHO CKA3aTh, YTO TAKOE [ICHBIVI VIV KaK OHM (PYHK-
IVIOHUPYIOT.

KopoTko ToBOps, [ieHbraMy MOXKeT OBbITb BCe, YTO MOXKET CIIy-
SKITD B Ka4eCTBE:

o CPECTBA COXpAaHEeHVsI CTOMMOCTH (CpefcTBa cOepeXKeHus) —
9TO 03HAYAET, YTO JIFOAM MOTYT cOeperaTh UX U MCIIO/Ib30BATh
THO3/IHee, BbIPaBHMBAA 00beM CBOVIX IIOKYIIOK BO BPEMEHI;

o PAaCYeTHOI eVHMUIIBL, TO €CTh IPEJOCTABIATD OOIIYI0 OCHOBY
UL LieH; TN

o CpeficTBa 0OMeHa, KOTOpOe JIFOAM MOTYT MCIIO/Ib30BATD IS IO-
KYIIOK 11 IPOTaXX MEX[y COOOIL.

B03MOXXHO, caMblil IIPOCTOIT CIIOCOO TIOHATH PO/Ib AEHEr — 3TO

3a/TyMaThCs O TOM, YTO VIBMEHIIOCH ObI, eC/y ObI MX He ObUIO.

Ecu 651 fieHer He CyILIeCTBOBAIO, HAM IIPUIIIOCH ObI JOBOTIb-
CTBOBAThCSI GAPTEPHOI 9KOHOMMKON. KaXK/blil IIPOYKT, KOTOPbIi
KTO-/M60 XOTes OBl KyINTh, HOTPe60Banoch Ob 0OMEHATh Ha YTO-
TO, YTO 3TOT Ye/IOBEK MOT IpefnoKuTh. Hampumep, ecrn yenmosexy,
CIIeNa/IMBVPYIOIIEMYCsl HA PEMOHTE aBTOMOOM/IE, Hy)KHO ObIIO
KYIIUTb IIPOAYKThI IUTAHN, €My IPULIIOCH ObI HAjTH depMepa co
cloMaHHBIM aBTOMO61IeM. Ho 4TO eciit y 9T0ro depmepa HeT Hi-
4ero, 4TO HY’KZanoch Ob1 B peMoHTe? VImn ecru ¢epmep /b MOr
OBl TIPEIOXKNTh MEXaHNUKY OOJIbIIE SIMII, YeM MEXaHUK MOXET JIC-
I0/Ib30BaTh B PasyMHBIX Ipefenax? Heo6XomMMOCTb MCKAaTh KOH-
KPETHBIX JIFOJIel, C KOTOPBIMI MOXKHO OBIZIO GBI COBEPLINTH OOMeEH,
YPEe3BBIYAIHO 3aTPYAHAET Crenyammsanyio. /o Morm Ob1 yme-
PeTb C TOTIORY, IIpeXie YeM OHM OBIII B COCTOSIHII HAIITI TTOAXOMSA-
II[eTO ApTHePa [0 6apTePHOI CHEKe.

Ho mpn Hammaym fieHer HeT HY’KZIbI MICKaTh KOHKPETHOTO Yero-
Beka. Bam HeoOXOIMM JIMIIb PHIHOK IS IPOJAXKN BAIMX TOBAPOB
wm ycyr. Ha 9ToM pbIHKe BbI He 0OMEHVBAeTeCh OTHE/IbHBIMI TO-
BapaMi. BMecTo 3TOro BbI OOMEHMBaeTe CBOM TOBApbl WU YCIIy-
I Ha obliee CPecTBO 0OMeHa, TO eCTh JEHbIM. 3aTeM BbI MOYXKETE
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UTO0 Takoe aeHbrn?

Be3 HuX coBpeMeHHble IKOHOMMUKMN He CMOTTN
Obl hyHKLMOHMPOBATL

UpeHa AcmyHdcoH u [xetda OHep

VICIIOTIb30BATh 3TV AEHDI L MOKYIIKM TOTO, YTO BaM HEOOXOmM-
MO, Y APYTUX JTIOfiel, KOTOpble IPUHMMAIOT TO XK€ CaMOe CPEeICTBO
ob6meHa. 1o Mepe TOro Kak CIielyany3aryis JIIfieil pacTeT, CTaHo-
BUTCS JIerde MpOU3BOAUTD GO7IbIIle, YTO BEfIET K IOBBILIEHNIO CIIPO-
ca Ha CHEJIKI I, CTIefOBATeNbHO, CIIPOCa Ha JICHBIL.

MHoXecTBO BMAOB AeHer

JlpyryMit CIoBaMi, EHbIY — 9TO HEUTO, YTO COXPAHAET CTOMMOCTD
C TedeHVeM BPeMeHI, MOYKeT OBITb JIETKO TIePeBeIeHO B LIeHBI 1 1IN~
Poko npuHATO. Ha MpOTSKeHNN JIeT B KavyecTBe [IeHeT MCII0NIb30Ba-
JI0Ch MHOTO Pas/IIYHBIX IIPEIMETOB, B TOM UIC/Ie PAKOBIHEI KaypH,
AYMEHb, IIepeYHbIe 3¢PHa, 307I0TO U cepedbpo.

ITepBOHAYa/IbHO CTOMMOCTD JICHET OIpPeHe/AIach UX aIbTepHa-
TUBHBIMJ CIIOCOOAMI VCIOTIb30BAHMSA,  TAaKKe TeM (aKToOM, 4TO
CyILIeCTBOBA/IM 3aTPaThl Ha 3aMelleHne. Hanpyumep, S4MeHb MOX-
HO €CTb, B IIepe4Hble 3epHa — JICIIO/Ib30BATh B KaYeCTBE IIPUIIPABBI
K efie. LleHHOCTD, KOTOPYIO BbI IIPICBANBAETE TAKOMY OTPEOICHIIO,
TIpefICTaB/IAeT COOON HIDKHIIA IIpefien cTonmMocT. Kaxkpiplil Mor 651
BBIPACTUTD OOJIbIIIE, HO 9TO 3aHMMAET BpeMs, IO3TOMY JeHEXHasA
Macca COKpAI[AeTCs, ey AIMeHb uieT B muuty. C Ipyroif cTopo-
HBI, MHOTH€ JIIOJiYI MOTYT 3aX0TeTh KITyOHMKI, ¥ OHI ObLIM ObI pajibl
TIPOM3BOZUTD OOMEH Ha Hee, HO KITyOHMKa — IIOXas AeHeXHas ey-
HII[A, TaK KaK OHA OBICTPO mOpTUTCs. Ee TpyAHO COXpaHUTb L UC-
TI0/Ib30BAHNA B CIIEYIOIIeM Mecslle, He TOBOPS YKe O CeAyIomeM
Tofie, U TIOUTY HEBO3MOXKHO JICIIONIB30BATh I OOMEHaA C JIIORBMIL,
HAXOIALIVMICA Ha fja/leKoM paccTosHmu. CyIecTByeT TakKe IPo-
OreMa IeIMOCTI — He BCe, YTO VIMeeT CTOMMOCTD, JIETKO ITOIAeTCsI
PaseeHnIo, a TAKKe CI0KHO CTAHZAPTU30BATh KK/YIO eAVHNILLY;
HaImmpuMep, CTOMMOCTb KOP3MHbI KIyOHMKI [0 OTHOIIEHMIO K pas-
JITYHBIM TIPOIYKTAaM HEJIErKO YCTAHOBUTD U MOJIJIEP)KMBATh Ha II0-
CTOSIHHOM ypoBHe. [1710X011 IeHeXXHOI eIMHNIIEN ABIAETCA He TOMb-
KO KTyOHMKaA, HO U GO/BIIMHCTBO PYIUX IPEIMETOB.

Ho pparoneHHbIe MeTasUIbl, IO-BIIVIMOMY, YIOB/IETBOPS/I BCEM
TPeM IOTPeGHOCTAM, TO eCTb 00eCIeurBa/Iyi YCTOIUNBYIO pacdyeT-
HYIO e[VHUIIY, HafIeKHOE CPENCTBO COEPeKeHNs U YHOOHOe cpef-
cTBO 06MeHa. VIX TpyIHO JOCTaBaTh. VIX KO/IMYECTBO B MVIPE OTPaHN-
geHo. OHI XOPOIIO COXPAHAITCA BO BpeMeHN. VIX /Ierko pasfenThb
Ha CTAaH[ApPTU3UPOBAHHBIE MOHETBI, JI OHM He TePsIOT CTOMMOCTU
TP pasfe/ieHNy Ha Oojtee MenKue eauHnIbL KopoTko roBops, foi-
TOBEYHOCTD, OTPAaHMYEHHOE MPEIOKEHMe, BBICOKAsA CTOMMOCTD 3a-
MeILeHNs U TOPTATUBHOCTD APArOLieHHBIX METAJUIOB CHeIa/i UX 60-
Jiee TIPVBJIEKATEIbHBIMY B KaUeCTBE JIeHeT, YeM JIPyTie TOBAPBL.

Jlo OTHOCHTENBHO HeTABHETO BPEMEHN 30/10TO U cepebpo 6bum
OCHOBHBIMI BaJIIOTaMM, KOTOPBIE JICIIO/Ib30Ba/INCh IoAbMI. OfHa-
KO 30/I0TO I CepedPO UMEIOT GOJBIION BeC, ¥ CO BpeMEHeM, BMeC-
TO TOTO YTOOBI HOCUTH C COOOII PeajbHbII METAUT 1 0OMEHMBATh
€ro Ha TOBApbI, JIOAM COWIN 6o/ee YIOOHBIM OTHABATh [APAroLeH-
Hble MET/UIbl Ha XpaHeHVe B OAHKM ¥ MCIOAb30BaTh /IS IOKY-
0K 1 IPOAAX PACINCKY, YTBEP)K[ABIINEe COOCTBEHHOCTD HA [ie-
HIOHMPOBAHHOE 307I0TO U cepe6po. Kaxxplit, KTO XOTeJI, MOT HONTI
B OaHK 11 HOMY4YNTD [PATOLIEHHbI META/UT, KOTOPBIi CIY>XIT 06e-
CIIeYeHIeM TaKOJl PAacICKIL. B KoHedHOM 1TOTe OyMaskHOE Tpebo-
BaHIe Ha [IParoLeHHbI MeTa/uT 060cobmnoch ot Meramrna. Korma
9Ta CBA3b ObUIA pa3OpBaHa, BOSHUK/IN uaTHbIe ieHbru. OuaTHbIe
IEeHDbIM He MMEIOT MaTepUaIbHON LIeHHOCTH, HO MMEIOT CTOMMOCTD



MIPOCTO TIOTOMY, 9TO BECh HAPOJ| COIIAIIAETCA MPYCBOUTD MM LiEH-
HOCTb. KOpPOTKO roBOp#, IeHbIM pabOTAIOT, IOTOMY YTO JIIOfV Be-
PAT, 4TO OHM OYAYT paboTaTs. [0 Mepe SBOMIOLMI CPEACTBA OOMe-
Ha 9BO/IOLVIOHMPOBAJIN, @ TAKXKE U €r0 ICTOYHMK — OT OTJEbHBIX
mofiert B 6apTepHBIX CHIENKaX [0 OIpENieTIEHHOTO POia KOMIEKTYB-
HOTO TIpU3HAHNA, KOITIa IeHbraMy CIy KUY SYMEHb MU PaKOBU-
HBI, ¥ JI0 TIPaBUTE/IbCTB B 60/Iee HelaBHIE BpeMeHa.

Jlaxke TIpu TOM, UTO VICIIOMb30BAaHME CTAHJAPTHBIX MOHET VTN
OyMa)KHBIX OAHKHOT OOJIErdnmao OIpefelieHie LieH Ha TOBapbl
U YCITyTH, KOTMYECTBO JIEHET B CHCTEME TAK)KE UTPATIO BAYKHYIO PO/Ib
B ycTaHOB/IeHVM IieH. Hampymep, epmep, BbIpalyBaioLyii Tiire-
HMITY, IMEJI TI0 MeHbIIell Mepe IBe IPUYMHbI [/IA XPAHEHNU JIeHerT:
4TOOBI VCIIONIb30BATh VX B CAEKAX (HA/IMYHbIE aBAHCOBBIE ILIATE-
XI) 11 B Ka4ecTBe pe3epBa JyIA YAOBIETBOPEHA OyAyIIIX MOTpe6-
Hocreit (cOepekeHIIsI Ha CITy4ail HelIPeBUACHHBIX 00CTOATE/IbCTB).
ITpenmonoXuM, YTo MpUOIDKAeTCs 31Ma, U hepMep XOdeT yBeru-
YUTh CBOJI 3aIlacC JieHeT B OKMaHmMM Oyymmx pacxonos. Ecmu emy
TPYAHO HAITH JIOfEIL, IMEIOLIVX eHbIN, KOTOPbIe XOTe/m Obl Ky-
IIUTb IIIEHNITY, OH MOYKET ObITh BBIHY)KJIEH IIPYHATD MEHbIIIe MOHET
W GAaHKHOT B 06MeH Ha 3epHO. Kak pesy/ibrar, IieHa Ha IIIEHNITy
CHIKAETC, TaK KaK IIPEeJIOKeHNE JIEHET ABIAETCA CIMIIKOM Y3KVUM.
OpiHa 13 NPUYMH 3TOTO MOXKET COCTOATH IIOIPOCTY B OTCYTCTBUI
TOCTaTOYHOTO KOMIMYeCTBA 30710Ta [/ YeKaHKV HOBBIX fieHer. Korma
LIeHbI B LI€/IOM CHIDKAIOTCS, 9TO HasbiBaeTcs gedyranuert. C mpyroit
CTOPOHBI, €C/I B OOpAILeHNI IMeeTCsl GOrbIIe IeHeT, HO YPOBEHb
CIIpOCa Ha TOBAPbI OCTAETCs HEM3MEHHBIM, CTOMMOCTD [I€Her Iajia-
eT. 9T0 — MHQIALNA, TO €CTb CUTYALVIsA, KOIZA LT IPUOOPeTeH s
OJJHOTO U TOTO )K€ KO/IMYeCTBa TOBAPOB U YCIYT TpebyeTcs Gombie

Kak namepsiorca geHbru

B oduimanpHOil CTAaTUCTIIKE KOMMYECTBO JIEHEr B 3KOHOMIKE
0OBIYHO M3MepsIeTCst MPYU HOMOLY TOTO, YTO HA3BIBAETCS LIVI-
POKOII JICHEeXXHOII Maccoll, KOTopas OXBaTbIBaeT BCe, 4TO 0be-
CIIeYVBAET CPECTBO COepeXkeHNsl U JMKBUAHOCTD. JIMKBUHO-
CTBIO Ha3bIBAETCSI MEPA, B KOTOPOIT (pYIHAHCOBbIE aKTVBBI MOTYT
OBITb TIPOJAHBI IO LieHe, OIM3KOII K TIOTTHON PHIHOYHON CTOVMO-
CTH, C KOPOTKIUM YBefloM/IeHyeM. To eCTb OHM JIETKO MOTYT OBITh
KOHBEPTMPOBAHBI B IPyTyIo GOPMY JIeHeT, Harpyumep, Hal4Hble
IieHbI. BajmoTa 11 1iepeBofHbIe AeNO3NUThI (Y3Kas IeHeKHAA Mac-
Ca) BK/TIOYAETCA BCEMM CTPaHAMM B LIVPOKYIO ICHEKHYIO MacCy,
OJJHAKO CYIIeCTBYIOT U IPyT¥ie KOMIIOHEHTbI, KOTOPbIE TAK)Ke MO-
IyT obecre4nBarTh JOCTATOYHOE CPEACTBO COEPeXEHNMS U JIUK-
BUJIHOCTD, YTOObI CYNTAThCA IIMPOKOIL JIeHEKHOI Maccoit. Ta-
KVMJ KOMIIOHEHTaMy, KOTOpble, cornmacHo pabore IMF (2000),
MOTYT CYMTAThCA OTHOCAIIIMIUCS K IIMPOKON JEHEKHON Macce,
ABJIAIOTCA CIeAyIOLIe:

HanyonanbHble BamoThI (0OBIYHO BBIITYCKaeMble LIEHTPasIb-
HbIM IIPaBUTE/ILCTBOM).

IlepeBopHbIe [1EMO3UTHI, BKIIOYAIONIVE JEMO3UTHI 0 BOC-
TpeboBaHus (TIepeBOAMMbIe IIPY MOMOLIY YeKa VIIN IIIaTeXKHO-
IO HOpy4YeHNs); GAaHKOBCKIIE YeKU (eC/V OHM UCTIONb3YIOTCS KaK
CPeICcTBO 0OMeHa); HOPOKHBIE YeKy (ec/m OHM MCIIONMb3YIOTCA
IUIA IPOBEJIEHNSA OIlepaLinii C pe3VIeHTaMy) U IeTI03UTbI, HBIM
06pasoM IIMPOKO NCHOJIb3yeMble IS OCYIIECTBJICHMS IIIaTe-
et (Takye Kak HeKOTOpbIe Ba/IIOTHbIE ETIO3NTHI).

JIpyrue [emosuThl, TaKye KaK HellepeBOfHbIEe cOeperaresib-
Hble JIEMO3WUTHI, CPOYHbIE MIEMO3NUTHI (CPECTBA, OCTABIEHHBIE
Ha JIeTI0311Te Ha OIIpefie/eHHBIIT IIePYO BpeMeHN) I COIvIallle-
HIS O BBIKYIIE (B KOTOPBIX OffHA CTOPOHA IIPOJIAET LiEHHYIO Oy-
Mary ¥ COI/IAIIAETCA BBIKYIIUTD €€ II0 QMKCHPOBAHHOII IIeHe).

Ilennbie Gymaru, Kpome aKkuyii (Jo/eii B aKIMOHEPHOM Ka-
HHTAaJe), TaKye KaK 00palaiolyecs IeN03UTHbIe CepTIIKAThI
U KOMMepyecKiie LieHHble 6yMary (KOTOpbIe II0 CYIeCTBY Hpef-
CTaBJISIIOT CO0O0IT KOPIIOPATUBHBIE {O/ITOBbIE PACIIICKIA).

meHer (cM. ctarpio «4To Takoe MHQIAIMA?» B MAPTOBCKOM BBIITY-
cke «PeP» 2010 ropa). Tlopneprkanye paBHOBECHSA MEXY CIIPOCOM
Ha [IEHbI U VX MIPEJIOKEHIEM MOXKET ObITh HEIIPOCTOI 3a1aderi.

n poun3BoACTBO AeHer

Duatnble feHbr 6ormee 9QGEKTMBHBI I MCIONB30BAHNS, YeM
TparolieHHble MeTa/UIbl. VI3MeHeHVe VX TIPeIoXKeHVsl He 3aBVICUT
OT VIMEIOIIETOCs KO/MIIeCTBa AParoleHHbIX MeTaio. Ho aTo mpu-
BHOCHT CBOIO COOCTBEHHYIO C/IO)KHOCTb: MIMEHHO IIOTOMY, YTO KOJIVI-
YeCTBO JPATOLEHHBIX META/IOB OIPaHIYEHO, CYIIECTBYeT IIpefern
Ha KO/IMYECTBO 6aHKHOT, KOTOpre MOI'yT 6I)ITI) BbIHymeHbI. B OTCyT—
CTBUE 30710Ta WM cepebpa Wit obecriedeHst ieHer OTKy/a IIPaBy-
TeIbCTBAM 3HATh, CKOTIbKO JIEHET C/IefyeT HaledaTaTh? ITO IIOfBO-
IUT HAC K AuIeMMe, CTOAIIeN! TTepef TpaBuTenbcTBaMit. C OgHOI CTo-
POHBI, BIacT! BCerga GYAyT CKIOHHDBI BBIIYCKATh [IEHBIM, TaK KaK
C HUMJ IIPaBUTEIBCTBA MOTYT OOJIbIIle TIOKYIIATh, HAHVMATh 6O7Ib-
11Ie JIFOfielt, IUIATUTD 607lee BBICOKYIO 3apIUIATy Vi IOBBIIIATH CBOKO I10-
my/sApHOCTD. C JAPyTOil CTOPOHBI, KOIZA JIeHeT TIe4aTaeTcs CIMIIKOM
MHOTO0, IIeHbI HAYMHAIOT pacTy. Ec/m Moyt Ha4MHAIOT OXKMJATh, YTO
LIeHbL 6y,11yT MIPOAO/DKATh PACTH, OHM MOTYT TIOBBIIIATH CBOM co0-
CTBEHHbIE LIeHbI elile OpIcTpee. Ec/it paBuTeIbCTBO He IPUMET Mep,
9TOOBI OrPAaHIYNTD OXKIAAHI, JOBEpYie K fieHbraM OyfieT IIOOPBaHo,
U OHI, B KOHEYHOM CYeTe, MOI'yT yTpaTI/ITb IJEHHOCTDb. MMCHHO 3TO
HPOVICXOINT BO BpeMs1 ruieprHGIsiy. /st TOro 4TOObI yCTPAaHNUTh
C06II3,3H IeyaTaTb JE€HbIU 110 HPOI/ISBOHY, 6OJII)HII/[HCTBO CTpaH B Ha-
CToAIee BpeMs IIeperopyvaloT 3ajady MPUHATASA PelIeHNnit O TOM,
CKOJTIBKO JIeHeT C/IeflyeT HalleyaTaTh, HE3aBJCHMbIM LieHTPaTbHBIM
6aHKaM, KOTOPI)IM nopyquo OHpeI[e]IHTI) 9TO Ha OCHOBE VX OLICHKI
HOTPEOHOCTElT SKOHOMVIKM ¥ He IIePeBOIUTD CPEICTBA IIPaBUTE/Ib-
CTBY [y (pMHAHCKPOBAHMSA €ro pacxofoB (cMm. cratbio «UTO Takoe
TeHeKHO-KpeUTHAs MOJMTIKA?» B ceHTHprCKOM BBIITyCKe «DerPr»
2009 roma). TepMuH «Iieyaranye fieHer» caM IO cebe HelpaBuJIeH.
B Hacrosinee BpeMs 607bIiIast 9aCTh JIEHET CYyIecTByeT B popme baH-
KOBCKIX IEIIO3UTOB, a HE 6yMa>KHOI7I Ba/IXOThI (CM. BCTaBKy).

MoBepue moxeT ocnabHyTb

VictibiTaBiye BBICOKYIO MHQIALMIO CTPAHBI 3HAIOT 110 COOCTBEHHO-
MY OIIBITY, KaK CTOMMOCTb JIEHET, 110 CYILIECTBY, 3aBUCUT OT OBEpPHs,
KOTOpOE JIFOfIY MCIIBITBIBAIOT K HUM. B 1980-e ropl »Kutem HeKo-
TOpbIX cTpaH JlaTuHCKO AMepuKy, Takux Kak AprenTuHa n bpa-
SIS, IOCTENIEHHO YTPATU/IU IOBEpHE K CBOEI Ba/IIOTe, IIOCKOIbKY
MHQ/ALNA CTONb OBICTPO MOApbIBANA ee CTOMMOCTb. OHI Hadam
JCIIOIB30BaTh 6oree cTabwibHy0 Bamoty — gomiap CIIIA — B ka-
yecTBe (HAKTUYECKOI IEHEKHON eMHNIBL. DTOT (peHOMEH HasbIBa-
ercst HeouimanpHOl (Wn «zie-¢akTo») fomiapusanueit. [Ipasu-
TE/IbCTBO YTPad/BaeT MOHONOINIO Ha SMICCHUIO JIEHET — 1 JOJI/Ia-
PU3ALMIO MOXKET OKa3aThCsl OYeHb TPYAHO 0OPATHUTD BCIIATD.
HexoTtopble Mepbl HOMUTHMKY, MCIOTb3OBABIIMECA HPABUTENb-
CTBaMM JjIsl BOCCTAaHOBJIEHNUSA JOBEPUA K BajIOTE, XOPOLIO IIOfYep-
KVMBAKOT POJb «Bepbl» B (YHKIMOHMpOBaHMM JeHer. Hampuwmep,
B Typuym B 2005 roy IpaBUTENbCTBO CKOPPEKTIPOBAIO MacLITah
HAI[VIOHA/IbHOJI Ba/IIOTBI, /IMPbI, OTOPOCUB IIECTb Hy/eil. 3a OfHU
cytku 1 000 000 mup npesparunica B 1 mupy. B bpasumim, Harporus,
B 1994 rony 6bUTa BBefieHa HOBast Ba/loTa — peal. B oberx crpanax
TpaXflaHe TIOfieP>Kajid 9TU MEpBI, IIPOJEMOHCTPUPOBAB, YTO, KOJb
CKOPO BC€ COITIACHBI C T€M, YTO APYroii HOMUHA/I /I HOBAs BajllOTa
ABJIAETCS HOPMOIA, ITyCTb TaK 11 6yeT. CoBceM Kak B crrydae GpuaTHBIX
TeHer. Ecrn onV pyHMMAIOTCA Kak JIeHbIY, oHM 1 ecThb eHbry. Ml

WUpera Acmynocon u Imeitda Onep — sxoHomucmul 8 [Jenapmamen-
me no eonpocam cmpamezuu, nonumuxu u ananusa MBO.
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