PykoBoaurear MB® 3aocTpsier BHUMaHHE HA BONPOCAX
MOCTPOCHUS CTAOMJILHOI0O MUPA B MOCTKPU3HUCHBbII
Iepuos

0630p MB® onnaitn
2 oktsa6ps 2009 rona

e OxuBneHUE YKOHOMHUKH HAYaJI0Ch, HO KPU3HC €I HE 3aKOHUMJICS.

o [IpexneBpemMeHHOE MpEKpalieHue OI0HKETHONU U JIEHEKHO-KPEIUTHON TIOIIEPIKKU
MOJKET CTaTh I'yOUTENbHBIM TSl IPOIlecca SKOHOMUYECKOTO OKUBICHHUS.

e B nocTKkpu3HCHBIN Mepruoa HEOOXOUMO pa3BUBATh YCIIEXH, TIOCTUTHYTHIE HA OCHOBE
r100aIbHOTO B3aMMOIEHCTBHSL.

Hupektop-pacniopsiaurens MB® fomunnk Ctpocc-Kan ouepTusn Tpu npyuHIMIIA
OCYHICCTBJICHUA IIaJII:HeI‘/JIH_II/IX OCHOBAHHBIX Ha TCCHOM MCKAYHAPOIHOM COTPYAHUYCCTBC,

JIOCTUTHYTOM B MEPUOJ] KpU3HUCA, TEUCTBUH B
1esix 00ecrneYeHus yCTOHIHBOTO

Y OMUPAIONIETOCs Ha MIMPOKYIO0 OCHOBY pOCTa
B ITIOCTKPU3UCHBIN IIEPUO.

Ha npecc-koH(pepeHmu, cocTosBLIeHCS

2 okTs0ps B CtamOyiie HakaHyHe Esxeromnbix
cogentanuiit MB® u Becemupnoro 6anka; Ctpocc-
Kan yka3zan, uro 3tu CoBenjanust mpoBOJSTCA

B PEIIAIOIIUHI 711 pa3BUTHsI MUPOBON DKOHOMUKH
MOMEHT, KOT/Ia TIPOIIECC BO3POKICHHUS Jupekrop-pacnopaaurens MBO JloMuHHK

SKOHOMHKH HAUMHAET HAOMPaTh 000POTHI TIOCIIE Crpoce-Kan n nepaeiii 3aMe°T“TeJ;’

) HUPEKTOpa-pacuopaguTeiisa KOH JIUIICKHN
TIepro/Ia rTy6OKOi PerecCu . JIMPEKTOpa-pactiops A
06pama}0TC$I K y4aCTHHKaM IMpecc-

koH(pepenuuu B CtamoOye (horo: MBD)

BwmecTe ¢ Tem OH npeaynpeaun, 4To KpU3uc He

3aKOHYHIICS U 4TO Oe3paboTuiia OyeT ele J0JIro OTOpackiBaTh TEHb HA MPOIIECC
oxuBIeHMs. «B0300HOBIIEHIE pocTa paayeT, HO 9TO HE 03HAYAET, UTO KPU3ZHC OCTAJICS
o3ainy.

B nocnennem nporuose pa3BuTHs MUPOBOM IKOHOMHUKH, TOAr0oTOBIeHHOM MB®, ykasaHo,
YTO IKOHOMUYECKAsi aKTUBHOCTh B MacIITabax BCEro MUpa BO3pacTeT IPUMEPHO
Ha 3 npouenTa B 2010 roay, nocie ee cHuxenus Ha 1 npoueHt B 2009 roxy.

Crpocc-Kan orMerni, 4To o01eMHupoBOro ooBaia (PMHaHCOBOIO PhIHKA BO MHOTOM YAAJIOCh
n30exaTh Oarofaps 6ecrpereIeHTHOMY B3aMMO/ICHCTBHIO B IIEPUOJT KPU3HCA.



I'pynna 20-Tu 3akJjiaibIBaeT OCHOBY A/l NIPOJABHUKEHUS BIiepes

Crpocc-Kan npusBan pa3paboT4rKoB NOJUTUKH U3 186 rocynapcTB-ydactHukos MBO,
coOpasmuxcst B CramOysie (Typiust), BOCTIONb30BaThCs 3TUM COBEIIAHUEM JIJIS1 PA3BUTHUS
YCIEXOB, TOCTUTHYTHIX HA OCHOBE MEXIYHAPOIHOTO B3aUMOICUCTBUS, B LEISAX COACHCTBUSA
00IIEMUPOBBIM TIPE0OPA30BaHUSAM B MOCTKPU3UCHBIN MEPHO U YKPEIUICHUS TTO3UIIHIA
MUPOJTIOOUBBIX CHJI OJIarofaps CHUKEHHUIO SKOHOMUYECKON HecTaOuIbHOCTH. JIuaepsl
MIPOMBIIIJICHHO PA3BUTHIX CTPAH U CTPAH C POPMUPYIOLIMMCS PHIHKOM, BXOAAIIHNX B [ pymimy
20-TH, MOJIOKUITY HauajIo ATHUM YCUJIUSM Ha CBOEM COCTOSIBILIEMCS 25 CeHTSIOps caMMUTe B
[MuttcOypre, u MB® cTaneT MexaHU3MOM 0OECTICUECHHS IEUCTBEHHOCTH TaKOTO
COTPY/IHUYECTBA.

B cooTBercTBHM ¢ paMOUYHBIM coTJIallIeHuEM, TOCTUTHYTHIM I pynmoit 20-tu B [TutTcOypre,
MB® Oynet oka3blBaTh COJACHCTBUE B IPOBEJCHUN B3aUMHBIX OIICHOK 3KOHOMUYECKOM
noautuku ctpad. Ctpocc-Kan noguepkHyd, uto npennoxenue ['pynmnsl 20-Ttu

00 OCyIIeCTBICHUN HCTOPUUYECKOTO MepepacipeiesiCHus T0JIeH MPeICTaBUTEIbCTBA CTPAH

B MB® B nosib3y IMHaAMHYHO PACTYIIUX CTPaH C (POPMHUPYIOMUMCS PHIHKOM U
pa3BuBatomuxcs crpad k 2011 rogy mo3BojuT NOBBICUTH JIETUTUMHOCTE MB® u,
CJIeIOBaTeNbHO, €0 2P (HEeKTUBHOCTL. YKpenuB qoBepue kK MB® kak k opranuszanuu,
pacnonarariieii HeoOX0ANMBIMU (PUHAHCOBBIMU PECypCaMu, U MOBBICUB €T0 JIETUTUMHOCTb,
«HACTOSAILIEE €KETOJTHOE COBEIIAHUE MOXKET CTaTh OTIPABHBIM ITyHKTOM B IIPOLIECCE
co3ntanusi HoBoro MB®y.

Crpocc-Kan yka3an Ha Hauue HECKOJIBKHUX 0e30TIaraTebHbIX 3a/1a4 B 00JIacTH
SKOHOMHUYECKOU IOJIUTHUKU:

* [Ipe:xneBpeMeHHOE NpeKpalieHue 0K/IKeTHOM 1 ICHEKHO-KPEAUTHOH MOJAePKKH
MOKeT CTATh I'YOMTeJbLHBIM [IJISl MPollecca IKOHOMHYECKOro 0:KuBJIeHus. YacTHBIN
CIIPOC elIe HE CIIOCOOEH CaMOCTOATEILHO 00ECIIeYUTh CBOIO YCTOMYHUBOCTD.

* Mepsl 10 YCTPAHEHUIO MP0GJieM B GHHAHCOBOM CeKTOpe (B pealn3alnuu KOTOPHIX ObLT
JOCTUTHYT JIMIIb YACTUYHBIM IIPOTrpecc) AOJIKHBI OCTABAThCA OJHUMHU U3 HauboJee
IIPUOPUTETHBIX B IPOrpaMMe JeUCTBUM. Eciiu He caenaTs 3T0ro, 0’KUBICHUE SKOHOMUKHU
«MOXET 3aCOXHYTbh Ha KOPHIO».

* Yto cTaHeT ciIeqyI0LIHM JJOKOMOTHBOM MHPOBOTro pocta? Terepsb, Korja ypoBEHb
coepexxennii B CIIIA noBelmaercs, cTpaHaM ¢ NpouLIuTaMy cueTa TeKyIIUX oneparuii
HE00XOAUMO OT HKCIIOPTA CMECTUTHCS B CTOPOHY BHYTPEHHETO CIPOCA.

* CTpaHbl ¢ HU3KHMH 10X0JaMH HYKIAI0TCH B 00JbIINX 00beMax (PUHAHCHPOBAHUS
€O CTOPOHBI JOHOPOB. [TocnencTBUs Kpr3nca TsKeslee BCEro OLLyIAlTCs B CaMbIX O€IHBIX
CTpaHax MHpa — «HEBUHHBIX KEPTBaX KPU3UCA».

I"oBops 0 mpeoOpa3oBaHUM MOCTKPU3UCHOTO MHpa, CTpocc-Kan u3inoxuin Tpu npuHIMIa,
KOTOpPbIE MOTYT ITIOMOYb HallpaBUTh MUP Ha MyTh 00JIe€ yCTONYMBOIO U OMUPAIOLIETOC
Ha IIUPOKYIO OCHOBY POCTA:



* CoxpaHeHHe MeKAYHAPOAHON KOOPANHALIMHA MAKPOIKOHOMHUYECKON MOJUTHKH.
Pa3zpa®oTunky MONUTUKY TOJIKHBI IPUHUMATh BO BHUMAHUE OOIEMHUPOBBIE KOJUIEKTUBHBIE
MHTEPECHI MPH PEIIEHUH BOIPOCOB BOCCTAHOBJICHHUS COATaHCUPOBAHHSI POCTa MUPOBOM
HKOHOMHMKH, a TAK)KE MHTEPECHl 00eCIIeUeH s JOITOCPOYHOI0 MUpa U MPOLBETAHUS.
Pedopma ynpasnenus B MB® Oyner coneiicTBOBaTh TAKOMY COTPYIHUYECTBY

Ha MHOTOCTOPOHHEH 0CcHOBe. KiltoueBoe 3HaueHnEe UMEET NMIPOJBUKCHHE BIIEPE

B [IepepacipeielIeHUN JoJIed ITpeacTaBuTenbCcTBa B MB® B 0163y JMHAMHUYHO pacTyIIUX
CTpaH ¢ (OPMHUPYIOIUMCS PIHKOM U Pa3BUBAIOILUXCSA CTPAH 3a CYET YMEHBIIEHUS 10JIU
YPE3MEPHO NPEJACTABICHHBIX CTPaH U YBEJIMYEHUS JOJIM HEJOCTATOYHO IIPEACTaBICHHBIX
CTpaH.

* [ToBpimieHHe GUHAHCOBON CTAOMIBHOCTH — COBEPILIEHCTBOBAaHUE HAJ30pa U
perynupoBaHus. PykoBoauTeNn CTpaH JOHKHBI HCIIPABUTh OIIMOKH, TOCTYKUBIINE
nepBoNnpuunHOi kpusuca. «Ham He0OX0aMMO pacIMpUTh cepy peryJupoBaHus U NPUHATH
MEpBI 110 OTPAaHUYEHUIO YPE3MEPHOTO MPUHATHUS PUCKOB U YPE3MEPHOU ONOPBI

Ha MPUBJICYEHNUE 3a€MHBIX CPEJICTB, B TOM YHCJIE 32 CUET MOBBILICHUS pa3Mepa U KauecTBa
KaIuTaaa v JUKBUIHBIX PE3epPBOB, 0OCOOEHHO B 0JaronoyryuyHblie IepUOIbD).

* YKpenieHue MeKAyHAPOIHO! BAJITHO-(DMHAHCOBOM CUCTEeMbI. XOTA JTaHHAs
npobiemMa UMeeT MHOXKECTBO ITapaMeTpOB, OTCYTCTBHE a/IeKBATHOTO MEXaHU3Ma
CTpaxOBaHUS MIPUBEJIO K TOMY, YTO MHOTHE CTPaHbl ¢ (GOPMUPYIOIIHUMCS PHIHKOM ObLIH
BBIHYKJICHBI IPUOETHYTh K CAMOCTPAXOBAHUIO B BUJI€ HAKOIUICHUS YPE3MEPHO KPYITHBIX
3aracoB MHOCTPAHHBIX PE3EPBOB. DTO ellle OOJbIlIe JeCTa0MIH3UPYET CUTYAIHI0

B Pe3yJIbTaTe COACUCTBHSI POCTY INIOOAIBHBIX TUCOATaHCOB U MPEMSATCTBYET MEPEXOTY
OT OCHOBAHHOT'0 Ha 3KCIOPTE POCTa K POCTY HA OCHOBE BHYTpEeHHEro cnpoca. MB®
o01ajjaeT BO3MOXHOCTSIMH ISl TOTO, YTOOBI CITY>KUTH 3()()eKTUBHBIM U HAJIC)KHBIM
MOCTABIIMKOM TaKOTO CTPaXxOBaHUS — KPEIUTOPOM IMOCIETHEN HHCTAaHIIUN — OJJHAKO €T0
pECYpPCHI B HACTOAILEE BPEMSI HEZJOCTATOYHBI B CPABHEHUM C IIPOJUKTOBAHHBIM
CO00paKECHUSIMH MPEAOCTOPOKHOCTH CITPOCOM HA PE3EPBHI.

KpennTop nocienHeil MHCTAHIUH

B xojie cBoero BBICTYIIJIEHUS C peublo, o3aryiaBjieHHON «Heo0xoauMo B OJTHON Mepe
BOCIIOJIb30BaThCSl UCTOPHUECKO Bo3MOkHOCThIO» (Making the Most of an Historic
Opportunity), COCTOSIBIIIETOCS HECKOIBKO T03HEE BO nBOpIe Ynupaan B CtamoOyie,
Crpocc-Kan 6onee noapoOHO U3T0KHUI CBOU MPEATIOKEHHS MO YKPEITICHUIO
MEXTyHapOIHOH BaIOTHO-(PMHAHCOBON CHCTEMBI, OMMPAIOIICHCS Ha HAIWYHE TJI00AIBHOTO
KpeauTopa Mnociae el MHCTaHLINY.

N3-3a 0TCYTCTBHSA aIeKBaTHOTO MEXaHU3Ma CTPAXOBAHMS JJIsI MUPOBOI 5KOHOMUKH MHOTHE
CTpaHbl ¢ (POPMUPYIOIIUMCS PHIHKOM OBbUTH BBIHYKACHBI TPUOETAaTh K CAMOCTPAXOBAHUIO

B BH/JIC HAKOIIJICHUS YPE3MEPHBIX 3a11aCOB HHOCTPAHHBIX PE3EPBOB U TEM CaMbIM CO3/1alIN
IMHAMUKY, KOTOpas CIocOOCTBOBajIa Bce OONIBLIEMY «yBETUYECHHUIO II100aTbHBIX
aucOaIaHCcoB, MMEIOIINX MaryOHbIe TIOCIEACTBHS A1l YCTOMYMBOCTH 3KOHOMHYECKOTO POCTa
U CTa0MIBHOCTH MEXTyHApOJHON BaIOTHO-(DUHAHCOBOMU crcTeMbl». MB® obnanaet
BO3MOXKHOCTSIMH JIJISl TOTO, YTOOBI CITY>KUTh S (PEKTUBHBIM U HaIKHBIM ITOCTaBIIUKOM



TAKOTO CTPAaXxOBaHUS — KPEAUTOPOM TOCIICTHEH HHCTAHIIUH, — OJHAKO €T0 PECYpPChI
B HACTOSIIEE BPEMSI HEJOCTATOYHBI B CPABHEHUH C TIPOJAUKTOBAHHBIM COOOPAKECHUSIMHU
MPEOCTOPOIKHOCTH CIIPOCOM Ha pe3epBbl, — yka3zan Ctpocc-KaH.

«IIpuctynas K peleHuo HENPOCTOM 3a1a4u NEPECTPOMKH MUPOBOM SKOHOMUYECKOU
1 (MHAHCOBOM CHCTEMBI, HEJIb3s1 HI HA MTHOBEHHUE YITYCKATh M3 BH/y HAIly TIABHYIO
1esp — obecreyenne cOalaHCUPOBAHHOTO U ycTOWYMBOro pocta. Ham Heobxoumo
OTBICKATh IIyTH, KOTOPHIE TIO3BOJIAT OCTABUTh B IPOLUIOM JOPOTOCTOSIIUE [IUKJIIBI IOBEMOB
U CIIaJI0B, XapaKTEPHBIC IS IIOCIIEIHUX JECCATUICTHID).

Bxuan ¢puHaHCOBOIO ceKTOpa

OTtBeuas Ha 3aJIaHHBIN B X0J1e TIpecc-KoHbepeHiu Bonpoc, Ctpocc-Kan ckazan, uto MBOD
PacCMOTPHT MPEATIOKEHUS O TOM, YTO (PMHAHCOBBIN CEKTOP JOJKEH BHOCHTH CBOM BKJIAJI

B CUCTEMY CTPaXOBaHMsI B LIETISIX MMOKPBITUSI PUCKOB, CO31aBa€MbIX CaMUM (DHHAHCOBBIM
CCKTOPOM. «C Y4€TOM TOT'O, YTO (1)HH&HCOBBII>'I CCKTOP ABJIACTCA HCTOUYHHUKOM 3HAYUTCIBHOI'O
CUCTEMHOTI'0 pHUCKa JIJIsl MUPOBOM SKOHOMUKH U YTO OBLIO OBl CIIPaBEIMBO, €CJIU OBl TaKO
CEKTOP HAMpaBJIsLT OMPEIETECHHYIO JOJI0 CBOUX PECYPCOB Ha 1I€JIM CHUKEHUS PUCKOB,
KOTOpBIE OH CaM CO3/a€eT, UAesl O TOM, YTO (PMHAHCOBBIN CEKTOP JOJIKEH MPEAOCTAaBUTh
OIMPCACIICHHYIO YaCTb CPCACTB AJId CO3daHUA (1)0H,£[a TOIr'0 WJIM UHOI'O BUJA JIA CTPAXOBAHUA
Wi (PUHAHCHPOBAHUS CTPAH C HU3KUMH JJOXOJIaMU — 3TO BOMPOC, KOTOPBIM MbI coOMpaeMcs
paccmotpeTh», — 3asBui Ctpocc-Kan.

Crpocc-Kan ckasai, uro oH nonpocuin /Jxona Jluncku, [lepBoro 3amecturens
Hupexropa-pacnopsaaurens MB®, moAroToBUTh OTBETHBIA JOKJIAJ 10 ’TOMY BOIIPOCY UL
I'pynmer 20-tu. «O61IENpU3HAHO, YTO CTPAXOBAaHUE JIETIO3UTOB JOKHO (PUHAHCUPOBATHCS
3a CYeT HaJIOr000JI0KEeHUsI OAHKOBCKOM CUCTEMBI, — yKa3al JIuncku. — MOKHO cUUTaTh
3TO CHUCTEMOM 0053aTeNIbHOIO CTpaxoBaHMs. B cBeTe mociaeIcTBUM TeKyIero Kkpusuca
BIIOJTHE 0OOCHOBAHHBIM OYJIET pACCMOTPETH ATH K€ BOIIPOCHI B 00JIe€ IIUPOKOM ILJIaHE

B MIPUJIOKEHUHU KO Bcell (puHaHcoBoi cucteme». B noknage MB® GynyT oTpaxeHsbl
BO3MO>KHBIE CIIOCOOBI pacIpeIeIeHNs 3aTpaT Ha CHU)KEHHE PHUCKA U J1JaHA OLIEHKa TOMY,
ABJISICTCS JTM 00OCHOBAHHOM UJIesl O BO3JIOKEHUHM 3aTPAT HEMOCPEACTBEHHO Ha (PHHAHCOBBIN
CEKTOP.

B nauane npecc-koH(EpeHIIUN OH BBIPA3HUII COUYBCTBHE MOCTPAJABIINM OT CTUXHMHBIX
OenctBuil B A3un 1 TUXOOKEaHCKOM PETHOHE, B TOM YHCIIE )KEPTBaM 3eMJICTPSICEHUS

B Hnone3un u yparanos B Jlaoce, Kambomxe, BberHame, Ha @uiMnmnuHax U Ha OCTPOBAX
Tonra u Camoa.

Kommenmapuu x oannou cmamve npocvboa Hanpasisams no aopecy. imfsurvey@imf.org




