O630p MBO

EXXErogHbIE COBELLAHUA MB® U BCEMUPHOIO BAHKA

INarapp HacToMuMBO NpusbiBaeT
K aKTUBHOMY NUAepcTBY, YTOObI NOCTaBUTb

Jlarap Ha npecc-KoH(pEepeHIHH:

MUp Ha 6onee NPoYHbIN (hyHOAMEHT «Be3yCII0BHO, TPebyeTcs KOIIEKTHBHOE
aunepcteo. U ato He Oyzet Bonpoc

0630p MB® oHnaiiH TOTO, YTO OJIHA WJIU JIBE CTPAHbI OBEAYT

22 ceHTA6ps 2011 roga 3a co6oii Bce octanmbHEIE) (hoto MB®D).

e Jlarapa roBopuT, YTO MEPBI OJUTHUKH, TPEOYyeMbIe IS OIbeMa, OYEBHTHBI.
e  Mupy HYKHO KOJUIEKTUBHOE JIMJIEPCTBO U1 CHHXPOHU3UPOBAHHBIX PELICHUM.
o daxTHuecKas peamu3aiys Mep, 0co0eHHO B cirydae EBporibl, moTpedyeT BpeMeHH .

MupoBast 5KOHOMHKA OKa3ajach B OMACHON HOBOM (hase, puCKU MOBBIMAIOTCS, HO B TO BpeMs
KaK CTOsIIMe TPoOJeMbl B OCHOBHOM SKOHOMHUYECKHUE, PEILICHHsI ABIISIOTCS IJ1aBHBIM 00pa3oM
ITOJINTUYECKUMU, — TOBOPUT AUpeKTOop-pacnopsautesns MB® Kpucrtun Jlarapa.

Ha otkpeiTam nipecc-koHdepeHun nepea HadamoMm Exeromnbix coBenannii MB®D u
Bceemupnoro 6anka 2011 rona B Bammnrrone Jlarapa Bbliesiia Tpu OCHOBHBIX BOIIpoca
TUTSE 0OCYKJIEHUSI: CITa0bIe TII00ATEHBIC SKOHOMHYECKHE TIEPCIIEKTHBBI, MEPBI TOJIUTHKH
JUISL 3aIIMTHI TOAbEMa U HEOOXOAUMOCTh 00Jiee aKTUBHOT'O JIUJIEPCTRA.

Tewmmbl pocTa B MUpPE CHU3WINCH, YIAPUB 10 paOOYUM MECTaM U BBITOJIKHYB OOJIbIIIE JIIOAEH
3a yepTy O€AHOCTH, a PUCKHU CYIIECTBEHHO IOBBICHIIMCH, — CKa3aJla OHA.

Pa6ora MB®, nacuutsiBaromiero 187 ctpan-uieHoOB, OyAeT 3aKIF0UYaThCS B TOM, YTOOBI
CHOoCcOOCTBOBATH KOMIUIEKCHBIM PELICHHUSIM. B MUPOBOI SKOHOMHUKE, IPU CUIILHOM
CKOOPJIMHUPOBAHHOM JIHJIEPCTBE, C TECUYCHHEM BPEMEHU MOKET CHOBA HAYaThCs MOAbEeM. «MBbI
0Ka3aJIMCh B ’TOM COCTOSIHHH BMECTE, M1 MBI MOKEM BBIMTH M3 HETO BMECTE», — CKa3ala

r-xa Jlarap.

[Ipu3HaBasi COCTOSTHUE «CTpaxa M TPEBOTW» HA PIHKAX, OHA CKa3aja, YTO MUPY HEOOXOAMMO
BO3POJUTH KOJJIEKTUBHBIA 1yX BcTpeur [ pynnsl 20-tu B Jlonnone B 2009 roxy, koraa
JTUIEPHI ACHCTBOBAIH COOOIIIA.

Onacnas HoBas ¢a3a

[ToBTOpSsist cBOE OoJiee paHHEe MPEaYNPEKISHUE O TOM, YTO MUPOBasi SKOHOMHKA BOIILIA
B OMAcHYI0 HOBYIO (pa3y, Jlarapn ckasaina, 4To B cTpaHax ¢ pa3BUTON IKOHOMUKOMN KPYIHBIE
JIOJNITH TIPaBUTENBCTB, JOMAIIHUX X0341iCTB U OAHKOB CO3AI0T PUCK YIYIICHUS MOAbEMA.

Hexotopsbie kpymnHeiinme cTpanbl ¢ GOPpMHUPYIOIIUMCS PHIHKOM TaKKe MO-TIPEKHEMY He
MPeANPUHUMAIOT TOCTATOUYHBIX MEp JUIsl CTUMYJIMPOBAHMSI BHYTPEHHETO CIIPOCa — B CBOMX
COOCTBEHHBIX MHTEpECax, a TAaKXkKe YTOObI BHECTH CBOM BKJIAJ] B INI00AIbHBIH CIIpocC.


http://www.imf.org/external/AM/2011/
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CornacHo camoMmy mnocieHeMy riodansHoMy nporaosy MB®, Beimenmemy 20 ceHTAODHA,
B 2011 roxy oxumaercst poct peabHoro BBII nocratouHo yBepeHHBIMU TeMIIaMU

B 6,4 mporieHTa B cTpaHax ¢ (GopMUPYIOIIUMCS PHIHKOM M pa3BUBAIOLIMXCS CTpaHaX, TOT 1A
KaK B CTpaHaX ¢ pa3BUTON S3KOHOMHUKOH POCT COCTABHT JIHMIIb 1,6 IPOIICHTA.

Oxwupgaercs, 4To B coBenianusax npumet ydactue npumepHo 10 000 mpencraButeneit
JTUPEKTHBHBIX OPTaHOB, YACTHOTO CEKTOPA M IPAKIAHCKOTO OOIIECTBa, )KYPHAIUCTOB U
YUYEHBIX, YTO CO37]a€T BO3MOXHOCTb IS SKOHOMHUYECKHUX JIHJIEPOB PACCMOTPETH ITyTH
KOJUIGKTHBHBIX PEIICHUN OCHOBHBIX TIPOOJIEM, CTOSIIINX TIEPE]] MHPOM.

Yeroipe «P» 119 nogbemMa

XOTS KOJIMYECTBO BO3MOKHBIX BAapHWaHTOB INOJUTHUKU CHU3UJIOCH, ITYTh BIICPC/ CIIC CCTh.
Jlarapz pe3roMHupoBaiia 3TH BAPUAHTHI Kak 4eThipe «P»: peMoHT, pedopma,
pebanancupoBaHHE U PEKOHCTPYKITHUS.

e PemonT. Ctpanam ¢ pa3BUTONH SIKOHOMHUKON HEOOXOIMMO TIOCTABHUTH O] KOHTPOJIb OpeMs
CBOETO J10JITa 33 CYET MpOoBeIeHHsI O10PKeTHOM KoHcoauaanuu. OHaKo NpoBeeHHUE
KOHCOJIUJAIMK CIUIIKOM OBICTPBIMHM TEMIIAMU MOKET IOBPEAUTH NOABEMY. BrI3biBarone
JI0BEpHE MEPBI, TIO3BOJISIOIME 00ECIIEUUTh U 3a(UKCUPOBATH SKOHOMHUIO B CPEAHECPOUHOI
MIEPCIIEKTUBE, OyyT CIIOCOOCTBOBATH CO3JAHUIO YCIOBUMN Ui COAEUCTBUS POCTY CErOAHSI —
M103BOJISIS MPOBOAUTE KOHCONMUAALMIO Oosiee MeuieHHbIMU TeMnamu. B CILA Taxoke
TpeOyeTcsi NCIIPaBIICHUE CUTYAIMH C JIOJITOM JIOMAITHUX XO35HCTB, TOTr1a Kak B EBporie
MIPUCYTCTBYET JIBOIHAs MpobOeMa: CyBEpEHHOI'0 J10JIra U HEOOXOIUMOCTH YKPEIIJICHUs
O0y(depHbIX pe3epBOB 0AHKOBCKOTO KauTaIa.

e Pedpopma. XoTd nporpecc uAeT, NEPBOOUEPEIHON 3a1a4eii 3€Ch ABJISIETCA JajJbHenmas
pedopMa GUHAHCOBOTO CEKTOPA.

o PebasiancupoBanue. TpeOyroTcst Mepbl MOJIUTUKHU, YTOOBI JOOUTHCS YBEPEHHOTO,
YCTOWYMBOTO U COATAHCUPOBAHHOTO II100aJIBHOTO POCTa: B CTpaHax ¢ pa3BUTON IKOHOMUKOMN
MIEPEKIIIOUNUTHCS C TOCYJApCTBEHHOTO CIIPOCA HA YACTHBIH, 8 B OCHOBHBIX CTpaHax

¢ (POPMUPYIOLUIUMCS PHIHKOM CMEHHUTH ONOPY C BHEIIHET0 CIpoca Ha BHYTPEHHUH.

o Pexoncrpykuus. CTpaHbl ¢ HU3KUMH JI0XO0JIaMHU JOCTATOYHO XOPOIIIO MEPEKMIIA KPU3UC,
HO UM HE0OXOJIMMO BOCCTAHOBHUTD PE3EPBBI AJIsl TPOBECHHS SKOHOMUIECKON TTOTUTHKH,
YTOOBI 3aITUTUTH ce0s1 0T Oynymmx Oypb. I MupoBOE COOOIIECTBO JOJKHO UM TTIOMOYb.

PenreHusi B OCHOBHOM NMOJIUTHYECKHE

Xots TpedyeMble Mephl JOCTATOUYHO SICHBI, MUPY TPeOYyeTCsl aKTUBHOE JIMJIEPCTBO, YTOOBI
BBITIOJTHUTH IOCTaBJICHHBIE 33/1a4H.

«Habop pemennii 1 METOOB JIJISl BEIXOJIA U3 CJIOKUBIICHCS CUTYAIlUH TOCTATOYHO XOPOIIO
u3BecTeH. UTo HaM TpeOyeTcs U uero, 6e3ycIoBHO, Mbl HaJieeMcsl TOOUTHCS B XOJIe


http://www.imf.org/external/pubs/ft/survey/so/2011/RES092011A.htm

E>xeroaHsix coBelIaHui, — 3TO MOJIUTUYECKOTO JIUAEPCTBA U TAKOM CTEIIEHU KOOPAUHALIUH,
KOTOpas Heo0X01uMa, YTOOBI MyTh K MOIBEMY CTAJI BO3MOKEH», — CKazana Jlarapn
KYPHAIUCTaM.

«be3ycnoBHO, TpeOyeTcs KOJUIEKTUBHOE JIUJEPCTBO. M 3TO He OyAeT BOIpoc TOro, 4TO OHa
WJIU IBE CTPaHbI IOBEAYT 3a cOOOM BCe ocTanbHbIe. Kak st roBopuiia, KaKaas cTpaHa
BOBJICYUEHA B ATOT IMPOLIECC U HAXOAUTCS B OIMIACHOCTHU B TEKYILEH CUTyallMd, HO OHA MOYKET
TaK)Ke Y4aCTBOBATh B pelIeHUHU podiemsbl. U, s qymaro, MMEHHO 1O 3TOW MPUYUHE TaKas
opranu3zaius, kak MB®, nelicTBUTEIIBHO SBIISIETCS 11€J1I€CO00Pa3HOM».

TpyaHocTu B 30He €BpPO

VY4uTeiBas, 4To 00JIBIIOE BHUMAHHUE COCPEOTOUCHO Ha TPYAHOCTAX B 30HE €Bpo, Jlarapa
CKasaJa, 4yTo cTpaHbl EBpOIbI OKa3bIBAIOT MPOYHYIO NOAAEPKKY ['pernn, HO BBIOJIHEHHE
B3SITHIX OOCIIaHi MOTpeOyeT BpEMEHH.

«O4YeBHTHO, YTO CYIIECTBYET Pa3pbIB MEX1Y OYCHb HA/IC)KHBIMH U TIPOYHBIMHU
NIPaBUTEIbCTBEHHBIMHU 00513aTEILCTBAMHI HA CAaMOM BBICIIIEM YPOBHE 3THX CTPaH U BPEMEHEM,
KOTOpOe TpeOyeTcsi Ha UX peaTu3alfio. JTO HeOTheMIIeMast YepTa MapIaMeHTCKOM JKU3HH ...
MBI YK€ HE )KHBEM B HAIIOJICOHOBCKUE BpEMEHa, KOT/1a JIAEP MOT JIMIIb HIEIKHYTh
MaJIBLAMH, U BCE CPa3y MPOUCXOIHIIO. MBI )KHUBEM B IEMOKPATHYECKUX CTPaHAX, U BCAKUN
Ipo1ecc TpeOyeT BpeMEeHM».

B cornamenuun JIMACPOB 30HBI €BPO, 3aKJIHOUCHHOM 21 HIOJI, «KIIPUCYTCTBYIOT (I)I/IHaHCOBI)Ie
O6H33T€J'II)CTB21, OTMCYACTCA KOJUICKTHUBHAA MOJIUTUYCCKAA pCIIMMOCTD UATHU 3THUM IIyTEM
BMCECTEC, MPEAYCMATPUBACTCS HCOIPAHNYICHHAs (1)I/IHaHCOBaH NoAACPIKKa ITPpU yCJIIOBUU
BBIITOJIHCHHA CTPaHAMH CBOUX 00513aTEJILCTB .. ., @ TAKXKE 3aMCTCH KOJIJICKTHUBHBIN IIOpPEIB
YKPCHIUTh KAYECTBO YIIPABJIICHUA U JUCHUIIMHY B T'PYIIIICH.

Byner uckitounTeNbHO BaKHO, YTOOBI CBOM OOEIIAHNUs BBIITOJHWIN U IPABUTEIHCTBO
I'penuu, u ero mapTHeps! 0 30He eBpo. Ho oHa momdyepkHyna 6onee MMUpPOKKE 3aJa4u
EBponeiickoro coro3a. «9T0 KacaeTcs He TOJIbKO 5KOHOMUKH, HE TOJIBKO (pruHAHCOB. DTO
0 MOJINTUYECKON Cy/1b0Oe CTpaH, KOTOPHIE BEKaMU BPAXKIOBAIIM MEXKy COOON U KOTOpbIE
MIOJTHBI PEIIMMOCTHU OBITh BMECTE».



