TMBKAA KPEOUTHAA JIMHUA (PKIJI

'mMbkas kpeauTHas nuHnsa (PKI) npegHasHayeHa Anga yaoBneTBOPEHUSA NOTpebHOCTEN B KpeanToBaHUN ANs
npefoTBpaLleHNst KPU3UCOB N CMAMYEHUS UX NOCNeACTBMIA B CTpaHax, MMELWNX BECbMa NPOYHbIE OCHOBBI
9KOHOMMYECKOM MONUTUKN N ybeauTenbHble pe3ynbTaTbl NPOBEAEHNA 3KOHOMUYECKOWN MOSIUTUKM.

Ckauatb B popmate PDF

Oxa3anue pUHAHCOBOH MOIICPIKKHU CTPaHAM, UMEIOIINM BEChbMa IPOYHBIC OCHOBBI
HSKOHOMHYECKOW TIOJUTHUKH U YOS TUTEIbHBIC PE3yJIbTaThl IPOBEICHUST YKOHOMHYECKOMN
Uenb MOJUTHKH, YTOOBI TOMOYb UM B YIOBJICTBOPECHUH (PAKTUUCCKUX UM MOTCHIIHATBHBIX
MOTPEOHOCTEH B (PMHAHCHPOBAHUY JIe(DUIIMTA TUIATSIKHOTO OajlaHCa M YKPETUICHUH JOBEPHS
PBIHKA B TIEPHOJ] TOBBIIIICHHBIX PUCKOB.

Becpma IIPOYHBIC OCHOBHBIC DKOHOMHNYCCKHUE IMOKA3aTC/IN 1 MHCTUTYIHMOHAJIBbHBIC OCHOBBI
ITOJIUTHUKU.

VYO6eauTenbHbIi ONBIT peaau3aliy JeHCTBEHHBIX MEP MOJUTHKH U HEM3MEHHAas! IPUBEPKEHHOCTh
I'Ipa BO Ha COXPAHEHHIO TAKOW MOJIUTHKH B Oy IyIIIEM.

nony4veHue

nomMolLlu IToMHMO BBICOKOIA 0OIIIEl OIEHKM MPOBOAMMO B CTPaHe TMOJUTHKHU B X0JIe MOCIEHHX 110
BpEMEHM KOHCYILTALMIl B COOTBETCTBUHU CO cTaTheil IV, HCIONb3yIoTCs CleAyIol1e KPUTEPUN
JUISI OLIEHKHU TOTO, HACKOJIBKO CTPAHa COOTBETCTBYET TPEOOBAHMSM.

e VYcToluMBas NO3ULIHUS O BHEITHEIKOHOMHYSCKUM OICpalusiM.

e Cuer JABWIKCHUS KalluTalla, B KOTOPpOM npeo6naz[a10T IIOTOKH YaCTHOI'O KaluTajia.


https://www.imf.org/-/media/Files/Factsheets/English/2023-Flexible-Credit-Line.ashx
https://www.imf.org/en/About/Factsheets/IMF-Surveillance

MpeabaBnaemble
ycnoBwus

e OmbIT HEU3MEHHOTO JIOCTYIIA CYBEPEHHBIX SMUTEHTOB Ha MEXTYHAPOIHBIE PHIHKU
KaruTana Ha OJarONpHUsITHBIX YCIOBUSAX U MPOYHbIE TOCYAapCTBEHHBIE (DMHAHCHI,
BKJIFOYAsl YCTOMYMBYIO MO3UIIMIO IO TOCYIaPCTBEHHOMY JIOJITY.

e Huskuii u cTaOWIBHBINA YPOBEHh MH(IIALNU B YCIOBHUIX MTPOBEACHUS 000CHOBAHHOM
JIEHE)KHO-KPEUTHON U BAIFOTHON MTOJIUTHKH.

e YcroitunBas (MHAHCOBAsI CUCTEMA M OTCYTCTBHE MPOOJIEM C IIATEKECTIOCOOHOCTHIO,
KOTOpBIE MOTYT YIPOKaTh CUCTEMHON CTaOMIBHOCTH.

e DddexTuBHBINA HAI30pP 32 PUHAHCOBBIM CEKTOPOM.
o JIOCTOBEPHOCTH JAHHBIX U MPO3PAYHOCTD.

o FEcnu coenawenue 3anpauiueaemcs Ha npeeeHmueuoﬁ OCHoe6e: pE€3€pBHasd 1O3UIH,
KOTOpas OCTacTCsA OTHOCUTEIILHO I[OCTaTOqHOﬁ, HECMOTPA HAa IOTCHIHNAJIBHOC JaBJICHUC
Ha IIaTe)KHBIN 6anch, KOTOPOC ABJIIACTCA OCHOBAHUEM IJIA ITOMOIIH CO CTOPOHBI
MB®.

JUJ1st IOJTy9eHust TOCTyTa K CpeACTBaM He TpeOyeTcsl HaJiuue BHICOKHUX TOKa3aTelel o BceM
BBILIEYKa3aHHBIM COOTBETCTBYIOLIUM KpUTepusaM. OHAKO CYIIECTBEHHOE HEJIOBBINIOJHEHUE OJHOTO
WJIM HECKOJIBKUX M3 3TUX TPEOOBAHUIN NIPHU OTCYTCTBUH KOMITICHCUPYIOIMIUX (PAaKTOPOB, BKIIFOYAs
IIPUHAMAEMBIE KOPPEKTUPYIOIIHE MEPBI, KaK IIPaBUIIO, YKa3bIBAET HA TO, YTO TOCYAApCTBO-WIECH HE
BXOJIUT B YHUCJIO CTPaH, IEMOHCTPUPYIOIIUX YOSTUTENbHbIE MOKA3aTeN , ISl KOTOPHIX MpeIHa3HayeHa
OKIJIL

BBIIHCYKaSaHHBIC KpI/ITepI/II/I TaKUE K€, KaK U 1JIs1 JIMHUU KpaTKOCquHOﬁ HOI[I[Cp)KKI/I JINMKBUIHOCTHU
(CILI).

[IpenBapuTenbHbIC TPEABSIBISAEMBIC YCIOBHUS B BUJIE KBATH(PUKAITUOHHBIX TPEOOBAHMIA.
PerpocniexkTrBHBIE IPEABSBISEMBIE YCIOBUS OTCYTCTBYIOT, IOCKOJIBKY MEXaHU3M
MpeyCMaTPUBAET MPOYHbIE OCHOBBI YKOHOMUYECKOM moauTHKU. [logpoOHee o
MPEABSIBISIEMBIX YCIOBHUSIX.


https://www.imf.org/en/About/Factsheets/Sheets/2020/04/17/short-term-liquidity-line
https://www.imf.org/en/About/Factsheets/Sheets/2020/04/17/short-term-liquidity-line
https://www.imf.org/en/About/Factsheets/Sheets/2016/08/02/21/28/IMF-Conditionality

MexaHu3mbI
o630poB

YcnoBus

B pamkax nByxJieTHEro coraimieHusi, 4ToObl CTpaHa MOTJIa COXPAaHUTh JIOCTYII K pecypcam
MB® na BTOpOi#t TOA, McnonnuTensHeI coBeT MB® nomkeH 3aBepmmTh 0030p Mep
SKOHOMUYECKOH MOJIUTUKHU TOCYAAPCTBA-UIEHA B TEUEHHE 12 MecsIeB ¢ MOMEHTa
YTBEpKIEHHsI coranieHus. B 0030pe orieHnBaeTcsi, MpoJ0KaeT JIU CTpaHa coOM0aaTh

KBaJIN(PUKAIIMOHHBIE KPUTEPHH.

MpoaonxntensHoCTb

MoraweHue

n poueHTHasA CTaBKa

BozoOHOBNsIeMas KpeIMTHAS JIMHUS C TIEpBOHAYAILHBIM CPOKOM OJIH
WK [IBa rOja.

B teuenue cpoka ot 3% 1o 5 ner

CraBka KpeIUTOBAHMSI BKJIIOYAET:

e OmnpeznenseMyro pbIHKOM IIPOLIEHTHYIO CTaBKYy 110
cnenuaibHbIM npaBam 3auMctBoBanus (C/IP), kotopas umeer
MUHHUMAJIbHBIN TIPEICIbHBIN YPOBEHDb B 5 0a3MCHBIX ITYHKTOB,
1 Mapxy (B Hactosmiee BpeMs 100 6a3uCHBIX TyHKTOB), 4TO B
COBOKYITHOCTH Ha3bIBaeTCsi 0a30BOI1 cTaBKOW cOOPOB.

o HapnGaBku B 3aBUCHMOCTH OT CYMMBI U CPOKa, B TEUCHUE
KOTOPOTO KPEJUT sIBJIgeTCs HenorameHHbiM. HanbaBka B
pasmepe 200 6a3uCHBIX MYHKTOB BBIIIJIAYUBACTCS C CyMMBbI
HETOTallIeHHOT0 KpeInTa, MpeBpimatomei 187,5 nporenra
kBOTHI. Ecnii pa3mep kpeauTa Bce emie npesbimaet 187,5
MPOLIEHTA KBOTHI Uepe3 TP T'ojia, TO Takas Hajg0aBKa
Bospacrtaer 10 300 6a3ucHbIX MyHKTOB. Han0aBku nmpu3BaHb
MPEMSITCTBOBATh 3HAYUTEILHOMY U IJTUTEILHOMY
HCII0JIb30BaHUIO pecypcoB MB®.


https://www.imf.org/en/About/executive-board/eds-voting-power
https://www.imf.org/en/About/Factsheets/Sheets/2023/special-drawing-rights-sdr
https://www.imf.org/en/About/Factsheets/Sheets/2023/special-drawing-rights-sdr
https://www.imf.org/en/About/Factsheets/Sheets/2022/IMF-Quotas

Pecypcel obnaratotcst KoMUCCHEH 32 pe3epBUPOBAHUE CPEJICTB, B3UMAEMOW B HaUaje Kaxaoro
12-MecsiaHOTO TIEprOoJIa C CYyMM, KOTOPBIE MOTYT OBITh MCIIOJIB30BAHEI B ATOM TIEPHO/IC

(15 GasuCHBIX MyHKTOB IS 3apE3ePBUPOBAHHBIX CPEACTB B pazmepe A0 115 mpoieHToB KBOTHI,
30 Ga3uCHBIX ITYHKTOB JIJISl 3apE3€PBUPOBAHHBIX CPEJCTB CBHINIE 115 mporeHToB u 10 575
MIPOIICHTOB KBOTHI, U 60 0a3MCHBIX MYHKTOB JJI CyMM, IPEBBIMAIOMNX 575 MPOIEHTOB KBOTHI).
Ecnu cymMMBl ObUTH UCTIONB30BaHbI B TEYEHHE COOTBETCTBYIOIIETO MEPUO/IA, TO KOMHCCUU
BO3MEIIAIOTCS Ha MPOMOPIIMOHAILHON OCHOBE. Eciiu cTpaHa 3aMMCTBY€ET BCIO CyMMY, TO
KOMHCCHSI BO3MEIAETCs MOTHOCThI0. OJHAKO €CIIM CTPaHbl HE UCIIONIb3YIOT CPE/ICTBA, TO
BO3MEILIEHHE CPEACTB HE TPOU3BOIUTCSI.

C kax10ii (haKTHIECKU MCIIOJIb30BAHHON CYMMBI B3UMACTCs TIaTa 3a YCIYTH B pa3Mepe
50 6a3HCHBIX TyHKTOB.

Joctyn ko BceMy 00beMy pecypcoB MPeI0CTaBISAETCS TOCTe
YTBEPIKICHHSI U COXPAHSICTCS B TCUCHHUE BCETO MEPHOIA ACHCTBUS
JIOTOBOPEHHOCTH TIPH YCIIOBHH 3aBEPIICHHSI CPETHECPOTHOTO 0030pa
B CJIydae IByXJICTHUX JOTOBOPEHHOCTEH.

HocTtyn

MakcuMaNbHbBIN JIUMUAT OTCYTCTBYET. [I0TpeOHOCTh B pecypcax OIIEHUBAETCS B KaXI0M
KOHKPETHOM CITy4dae B 3aBHCHMOCTH OT (PaKTHUYECKUX WIIH MOTEHIIHAIHHBIX TOTPEOHOCTEH
rocyAapcTBa-wieHa B (PMHAHCHPOBAHUU JePUIUTA IIATEKHOTO OanaHca.



https://www.imf.org/en/About/Factsheets/Sheets/2022/IMF-Quotas
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