NIMHNA KPATKOCPOYHOU NOAAEPXKMU

NIMKBUOHOCTMU (CNN)

JIunus kpaTkocpouHOU noaaepx Ky TUKBUIHOCTH (CJLJI) ciyKuT 17151 HOANEP>KKH TMKBUAHOCTH TOCYAapCTB-UJICHOB C
HaJIeKHBIMA OCHOBAaMU MOJUTUKHU U OCHOBHBIMU SKOHOMHYECKUMU NOKA3aTEIIMHU, KOTOPBIE CTAIIKUBAIOTCS C
MOTEHIIUAILHON YMEPEHHON NOTPEOHOCTHIO B MOJAEPKaHUU KPATKOCPOUHOM JIMKBUAHOCTH BCJIEACTBUE BHEIITHUX
LIOKOB, KOTOPBIE CO3JA0T MTPOOJIEMBI IJIAaTEXKHOT0 Oananca. Ee 1enbto sBiaseTcss MUHUMU3ALNs PUCKOB
BO3HMKHOBEHUS IIIOKOB, MEPEXOAIINX B O0Jiee TITyOOKHe KPU3UCHI M PACIIPOCTPAHSIONINXCS HA IPYTHE CTPAHBI.

Ckauatb B hopmare PDF

[IpenocraBiienne MoAAEPKKU CTpaHAM, UMEIOIIUM IMOTEHIIUAIbHBIE YMEPEHHBIE KPATKOCPOUHBIC
Uenb MOTPEeOHOCTH B PMHAHCHPOBAHUM IIATEKHOTO OajaHca, CBA3aHHBIX C IaBIEHUEM Ha CUET ONepaiuii ¢
KalmuTaJloM, KOTOPOE MOKET BOZHUKATH IO BO3JCHCTBUEM BHEIIHEAKOHOMUYECKOW CUTYaIUH.

Becsma IMPOYHBIC OCHOBHBIC SKOHOMHWYECKHE ITOKA3aTCIN U HHCTUTYIIMOHAJIbHBIC OCHOBBI ITOJIMTHUKH.

[IponomKuTENBHBIN ONBIT peANU3alMH IEHCTBEHHBIX MEP MOJUTHUKU WIH TPOBEJEHUE TAKUX MEP B
HaCTOSIMHI nepuo. TBepoe HaMepeHne MPUACPKUBATHCS TAKUX MEP TOJIUTUKU B Oy TyIIEM.

lNMpaBo Ha

nony4yeHue
HOMOLU‘M TToMuMO OJIOKUTEILHON O6H_IGI/I OLICHKHU ITPOBOAMMOMU B CTPAHC IMOJIMTHKHU B XOA€ MOCICAHUX

KOHCYJIbTAIIMN B COOTBETCTBUHU CO CTaThEM IV, CTpaHa JOJIKHAa COOTBETCTBOBATH CICAYIOIIHUM

KPUTEPHSIM.

e YcToHuMBas MO3ULIHUS IO BHEITHEIKOHOMHYECKUM Oorncpanusim.

o Cuer JABWIKCHUSA KalluTalla, B KOTOPpOM HpeO6J'IaI[aIOT ITOTOKH 4YaCTHOI'O KaIlluTaJia.


https://www.imf.org/-/media/Files/Factsheets/English/2023-Short-term-liquidity-line.ashx
https://www.imf.org/en/About/Factsheets/IMF-Surveillance
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e [lon0KXUTEIBHBIN OIBIT CTAOHUILHOIO J0CTYyIIa CYBEPCHHBIX OMUTCHTOB HAa MCXKAYHAPOJHEBIC
PBIHKHU KalluTajla Ha 6J'IaF01'IpI/I${THBIX YCIIOBUAX

e YCTONYMBOCTH TOCYIaPCTBEHHBIX (DMHAHCOB, BKJIIOYAs SKOHOMUYECKU IIPUEMJIEMbIN YPOBEHb
roCyJJapCTBEHHOTO AOJTa.

e Huskuii u cTaOuIbHBINA ypOBEHb HH(IIALMU B YCIOBHUSIX MTPOBEICHUST 000CHOBAHHOM JI€HEKHO-
KPEIUTHON U BAIFOTHOM MOJUTUKHU

e VYcroituuBas (pMHAHCOBAs CUCTEMa M OTCYTCTBHE MPOOJIEM C MIIATEKECTIOCOOHOCThIO, KOTOPhIE
MOTYT yIPO’KaTh CHCTEMHOH CTaOMIIBHOCTH.

e DddexTuBHBII HaA30p 32 GUHAHCOBBIM CEKTOPOM.

e JIOCTOBEpPHOCTH NAHHBIX U MPO3PAYHOCTb.

Brimeykazanabie KpUTepUU Takue e, Kak u s ruokou kpeautHout guaun (PKJT). 310 cnoco6cTBYyeT
niepexoy ot @KJI x CJUJI mpu ycimoBuu coO0IeHNsT KpUTEPHUsT 0COOBIX TOTPeOHOCTEH B
(hMHAHCUPOBAHWY TUIATEKHOTO OanaHca (1 Hao0opoT).

[IpenpsBnsiemMble yCIOBUS OTCYTCTBYIOT.

Jl1st yTBep KIeHUs 10rOBOpeHHOCTH M cnoiHuTeIbHbIN coBeT MB® HanpaBiseT mpeajiokeHne, KOTopoe
BCTYIIAeT B CUJIY IPU YCJIIOBHMH IOJIYUYEHHUS OT O(HUITHAIBHBIX OPraHOB CTPAHBI MTOAMMCAHHOTO
MUCHbMEHHOTO COTJIacHs B TEYCHHE JIBYX Helelb. [Ipu coOmroaeHun onpeeieHHbIX TPeOOBaHUN B 3TOM
MACEMEHHOM COOOIIEHUN MOKET OBITh IOCTATOYHO MOIMUCH TOJBKO IEHTPAILHOTO OaHKa.

O0630pBI HE TPOBOJIATCA.

MpoaonxntenbsHOCTb 12 mecsimeB


https://www.imf.org/en/About/Factsheets/Sheets/2016/08/01/20/40/Flexible-Credit-Line
https://www.imf.org/en/About/executive-board/eds-voting-power

MoraweHue 12 mecsien

Bornee Hu3kas crtaBka, yeM B ciaydae rHOKoM kpeauTHoM auHun (PKJT)
IIPH TOM K€ YPOBHE JIOCTYIA B CIIy4ae UCIOIb30BAHUS UCKIIOUUTEIHHO B
MMPCBCHTUBHBIX LECIIAX.

lNMpoueHTHaA cTaBKa

Ecimm ToCyaapCTBO-4JICH UCIIOJIB3YET KPEAUT, BBUMACTCA CICAYIOLIasd 1jiaTa:

CraBka KpCIUTOBAHUSA BKIKOYACT:

e OmnpegensieMyro pbIHKOM MPOIIEHTHYIO CTaBKy IO ClielnaibHbIM IpaBaM 3anMcTBoBanus (C/IP),
KOTOpasi IUMEeT MUHUMATbHBIN TIPECIIbHBIN YPOBEHD 5 0a3MCHBIX MTyHKTOB, U MapKy
(B HacTostmiee BpeMs 100 6a3MCHBIX MIYHKTORB), YTO B COBOKYITHOCTH Ha3bIBACTCs 0a30BOM
CTaBKOU cOOpOB.

e Han6aBku B 3aBHCUMOCTH OT CYMMBI U CPOKa, B TEUCHHE KOTOPOTO KPEIUT SIBJISICTCS
HernorameHHbpIM. Han6aBka B pazmepe 200 6a3uCHBIX MTYHKTOB BBITUTAYUBACTCS C CyMMBI
HEMOTalIeHHOT0 KpeauTa, mpeBbimaromnieit 187,5 mpouenrta kBoTel. Ecniu pa3mep kpeaurta Bce
eme npesbiaeT 187,5 mporeHTa KBOTHI Yepe3 TpH ro/1a, TO Takas HaJ0aBKa BO3PACcTaeT JI0
300 6a3ucHbIX MyHKTOB. Ham0aBKky Mpr3BaHbl MPENSTCTBOBATh 3HAYUTEIHLHOMY U
JUTUTEIIBHOMY UCIO0JIb30BaHUIO pecypcoB MBO.

HeBozmernaemsblii cOop 3a 00s13aTeNbCTBO B pa3Mepe 8 6a3ucHBIX MyHKTOB (0. 1.) 1 1u1arta 3a
oOciry>xuBanue B pazmepe 21 6. 1.

Ecnu cTpana nonyyaeT KpeIuTHbIE CPECTBA B paMKaX COIIAIIEHUS JBAXKIbl, CTOUMOCTb COIIOCTaBUMA
co crouMocThio OKJI npu aHamOrMYHBIX YPOBHSX JIOCTYIIA.

HAocTtyn Hoctyn orpanndeH 145 nporieHTaMu KBOTHI



https://www.imf.org/en/About/Factsheets/Sheets/2016/08/01/20/40/Flexible-Credit-Line
https://www.imf.org/en/About/Factsheets/Sheets/2023/special-drawing-rights-sdr
https://www.imf.org/en/About/Factsheets/Sheets/2022/IMF-Quotas
https://www.imf.org/en/About/Factsheets/Sheets/2016/08/01/20/40/Flexible-Credit-Line
https://www.imf.org/en/About/Factsheets/Sheets/2022/IMF-Quotas

[TpemocraBisieTcss BO30OHOBIISIEMBIH JOCTYII, KOTOPBIN JOMYCKACT MOBTOPHYIO MOKYIIKY M BBIKYIT BCEH
CYMMBI UJIM €€ YaCTH B paMKax OTAeNbHbIX goroBopeHHocterd CJIJI u mexay HumMu. BeIKymibl
BOCCTaHABJIMBAIOT IIPaBO T'OCYAAPCTBA-WICHA HA MOKYIIKY CPEACTB B IIPe/Ieax MaKCUMAIIbHO
YTBEPKJICHHOT'O YPOBHS JOCTyTIA.

[Tocnemyromnue JOrOBOPEHHOCTH MOTYT OBITh OJI00PEHBI, €CIIA TOCYAapCTBO-YIEH MO-TPEKHEMY
YJIOBJICTBOPSIET TPEOOBAHUSAM U UMEET 0COOYIO MOTPEOHOCTh B (PMHAHCUPOBAHUU IIJIATEKHOTO
OasaHca.
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