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surveillance of economic developments and policies in its member countries, of developments in international 
financial markets, and of the global economic system. The survey of prospects and policies is the product of a 
comprehensive interdepartmental review of world economic developments, which draws primarily on information 
the IMF staff gathers through its consultations with member countries. These consultations are carried out in par-
ticular by the IMF’s area departments—namely, the African Department, Asia and Pacific Department, European 
Department, Middle East and Central Asia Department, and Western Hemisphere Department—together with 
the Strategy, Policy, and Review Department; the Monetary and Capital Markets Department; and the Fiscal 
Affairs Department.

The analysis in this report was coordinated in the Research Department under the general direction of Maurice 
Obstfeld, Economic Counsellor and Director of Research. The project was directed by Gian Maria Milesi-Ferretti, 
Deputy Director, Research Department, and Oya Celasun, Division Chief, Research Department. 
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Trevor Charles Meadows, Joannes Mongardini, Mico Mrkaic, Natalija Novta, Emory Oakes, Evgenia Pugacheva, 
Michael Stanger, Susanna Mursula, Kadir Tanyeri, Nicholas Tong, Jilun Xing, Yuan Zeng, and Qiaoqiao Zhang. 

Joseph Procopio from the Communications Department led the editorial team for the report, with production 
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The analysis has benefited from comments and suggestions by staff members from other IMF departments, as 
well as by Executive Directors following their discussion of the report on April 4, 2017. However, both projections 
and policy considerations are those of the IMF staff and should not be attributed to Executive Directors or to their 
national authorities. 
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