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enAéf¶TI 25 kkáda 2007 KN³kmµkarRbtibtþi (Executive Board) énmUlniFirUbiyvtßúGnþrCati 
(IMF) )anbBa©b;kic©BieRKaHeyabl;maRtaTI IV CamYyRbeTskm<úCa 1 .  
 

Rbvtþisegçb  
 

eKalneya)aym:aRkUesdækic©rwgmaMGnuBaØateGaykm<úCaGnuvtþn_)annUvkMeNInd¾KYreGayekatsresIr
nig eFVIkarT®nÞanelIPaBRkIRk . KaMRTedayeKalneya)ayrUbiyvtßú nig sareBIBn§d¾RbugRby½tñEdl 
BRgwgPaBTb;Tl;rbs;esdækic©RbqaMgnwgkarb:HTgÁicd¾KMhuknana kMeNInCamFümelIsBI 9PaKry cab;taMg 
BIqñaM 2000 )anbegáInel,ÓnenAkñúgb:unµanqñaMknøgeTAfµI²enH. edaycgCab;mYyEpñkedaykMritd¾x<s;CagFmµtaén 
duløarUbnIykmµ GtiprNaenAEtsßitenATab ehIykareCOTukcitþekIneLIg . eTaHbICay:agenHk¾eday kMeNInenAEt 
manmUldæanceg¥ót BwgelIvis½ykat;edr nig eTscrN_ CamYyvis½yksikmµEdlRKan;EtrYmcMENkedayman 
cirPaBkñúgb:unµanqñaMfµI²enH. GRtaénPaBRkIRkCaTUeTA)anfycuHy:agKYreGaykt;sMKal; b:uEnþCamYynwgkarekIn 
eLIgénvismPaB ehIyGRtaenHenAEtx<s;enAtMbn;CnbT . vDÆnPaBnwgRtUvEtbegáInel,Ón RbsinebIRbeTs 
km<úCaRtUvsMerceGay)annUveKaledAGPivDÆn_shsvtSr_. 
 
karGnuvtþn_m:aRkUesdækic©kñúgqñaM  2006 )anKYreGayekatsresIr . kMeNInkñúgqñaM 2006 man 10¾PaKryEp¥k 
                                              
1 eRkammaRtaTI IV énmaRtananarbs;kic©RBmeRBogénmUlniFirUbiyvtßúGnþrCati mUlniFirUbiyvtßúGnþrCatiEtgEtebIkkarBiPakSaCaeTVPaKInanaCamYysmaCik 
ral;mYyqñaMmþg . RkumbuKÁlikeFIVTsSnkic©enARbeTskm<úCa RbmYlBt’manesdækic© nig hirBaØvtßú nig BiPakSaCamYym®nþInana GMBIeKalneya)ay nig 
karGPivDÆn_esdækic© . eBlRtLb;mkTIcat;karkNþal buKÁlikerobcMr)aykarN_mYy EdlCamYldæanénkarBiPakSaedayKN³kmµkarRbtibtþi . enAeBl 
bB©ab;kic©BiPakSa naykRKb;RKgEdlCaRbFanénKN³kmµkar segçbTsSn³nanarbs;naykRbtibtþiTaMgT,ay ehIyr)aykarN_segçbenHRtUvbBa¢ÚneTA 
rdæGMNacrbs;RbeTskm<úCa . karCUnBt’manCasaFarN³ (Public Information Notice – PIN) segçbTsSn³TaMgLayrbs;KN³kmµkarRbtibtþidUc 
Edl)anbeBa©jenAéf¶TI 25 Ex kkáda qñaM 2007 edayEpñkelIr)aykarN_rbs;buKÁlik .   
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 eTAelIkMeNInCabnþénvis½yksikmµbnÞab;BIplitkmµksikmµd¾x<s;bMputkñúgqñaM 2005 nigkarrIkduHdalénkarnaMecj.  
sMNg; nig esvakmµ CaBiessvis½yhirBaØvtßú KaMRTesdækic©TIRkugd¾rs;revIk. GtiprNaekIneLIgbnþicenAeBlfµI² 
enHedaysarEtkareLIgéføRtI nig éføeRbg eTaHbICaya:genHk¾eday GtiprNaRtUvsgÇwmfanwgsßitenARbEhl 4 

PaKry edaysnµt;fatMéleRbgBiPBelakmanesßrPaBCaTUeTA kñúgkMLúgeBlenHrhUtdl;dMNac;qñaM .  
 

karnaMecjsMelokbMBak; nig eTscrN_ekIneLIgelIsBI 20 PaKrykñúgqñaM 2006 enAeBlEdlkarnaMcUl)an 
ekIneLIgedaysarkMeNInesdækic©d¾xøaMgkøa nig tMéleRbgx<s; bgáeGayman»nPaBKNnIcrnþeRkARbeTs 
¬edayminKitkarepÞrpøÚvkar¦ RbmaNCa 7 PaKryénplTunCati . hirBaØRbTaneRkARbeTsPaKeRcIn)an 
mkBICMnYy nig karvinieyaKbreTspÞal; Edl)anepþateTAelIvis½ykat;edr eTscrN_ ksikmµ nig sMNg; .  
 

eKalneya)aysareBIBn§enAEtmanPaBRbugRby½tñCabnþ . »nPaBsareBIBn§CaTUeTAkñúgqñaM 2006 enAEtman 
sßirPaB KWRbmaN 3¼ PaKryénplTunCati ¬edayminrab;bBa©ÚlcMNUllubbMNulEdl)anmkBIkarkic©pþÜcepþIm 
lubbMNulBhuPaKI - Multilateral Debt Relief Initiative). karRbmUlcMNUl)anelIsBIkarsgÇwmTuk CaBiess 
cMNUlmkBIBn§kñúgRsuk enAeBlEdlcMNayRtUv)anTb; enH)anbNþaleGaymankarekIneLIgbEnßmeTotnUv 
R)ak;beBaØIFnaKarrbs;rdæaPi)al nig karkat;bnßyd¾eRcInén cMNaykñúgRsukEdlkksÞH.  ninñakarenH)an 
bnþkñúgkMLúgedImqñaM 2007 . 
 

tMrUvkarrUbiyvtßúkMBugbegáInel,ÓnEdlCMrujeGayvis½yhirBaØvtßúEdlmanPaBduløarUbnIykmµCacMbgeGayekIn 
eLIg .  rUbiyvtßúTUeTA (Broad Money) kMBugEtekIneLIgRbEhlCa 40PaKry  kñúgmYyqñaM qøúHbBa©aMgCa 
cMbgnUvkarekIneLIgnanaénR)ak;beBaØIEdlesÞIrEtTaMgGs;Caduløa . kMcIeTAeGayvis½yÉkCnEdlCaduløaEdr 
kMBugEtrIkduHdalelOnCageTot b:uEnþkMritenAEtTabNas; KWRbmaNEt 12PaKryénplTunCatib:ueNÑaH .  
 

GRtabþÚrR)ak;mansßirPaB ehIykMeNInénTunbMrugmanPaBrwgmaM . R)ak;erolenAEtmansißrPaBCaTUeTATaMgkñúg 
krNIeTVPaKI nig BhuPaKI CamYynwgkarekIntMélbnþicenAedImqñaM 2007 . karekIneLIgéntMrUvkarrbs;R)ak; 
erol mYyEpñkedaysarEtmanPaBl¥RbesIrkñúgkareKarBtamkarbg;Bn§ )anGnuBaØatiþeGayFnaKarCatién 
km<úCaTijR)ak;duløaBITIpSar)aneRcInCagkarrMBwgTuk. TunbMrugrbs;FnaKarCatiénkm<úCa\LÚvenHmanelIsBI 
1.2Ban;landuløa eTaHbICamankarekIneLIgbnþicénbMNuleRkARbeTsEdlkksÞHEdlCab;Tak;TgeTAnwg 
bMNulcas;minTan;edaHRsayrYc CMBak;shrdæGaemrik nig RbeTsrusSIú .  
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PaBeCOnelOnmanenAkñúgkMENTMrg;rcnasm<½n§nana b:uEnþkargarEdlRtUveFIVenAmaneRcIneTot . karxMRbwgERbg 
kñúgvis½ysareBIBn§ nig hirBaØvtßúkMBugEtecjEpøpáaCamYynwgsmiT§pld¾KYreGaykt;sMKal;kñúgkarGnuvtþn_ 
nItiviFIcMNay nig KNenyürdæaPi)alfµI BRgwgbTbBaØtþiRbugRby½tñnanasMrab;vis½yFnaKar . eTaHbICay:ag 
enHkþI vDÆnPaBkñúgkarEkTMrg;c,ab; nig tulakarmanPaByWtCageRcIn . kic©xMRbwgERbgedIm,IBRgwgBRgag 
c,ab;RbqaMgGMeBIBukrlYyRtUv)anCab;KaMgrg;caMkarBinitüénRkmRBhµTNÐ ehIykariyal½yRbqaMgnwgGMeBIBuk 
rlYyenAÉRkumRbwkSardæm®nþI)anbegáIteLIgkñúgdMNak;kalbeNþaHGasnñ . c,ab;sþIBIkarRbqaMgkarsMGat 
R)ak;nighirBaØb,TanParvkmµ nig c,ab;Ky)anGnum½trYcsBVRKb; b:uEnþBRgagénc,ab;kS½yFn nig BRgagc,ab; 
GMBIlkçnþik³ecARkmnigraCGaC£akMBugEtRtUv)anBiPakSaenAfñak;RksYgenAeLIy . 
  
karvaytMélrbs;KN³kmµkarRbtibtþui  
 

bNþanaykRbtibtþi)anekatsresIrrdæGMNackm<úCa cMeBaHeKalneya)aym:aRkUesdækic©d¾rwgmaMrbs;km<úCa Edl 
)anCMrujeGaymankMeNIny:agqab;rh½sCamYynwgsißrPaBTaMgkñúg nig eRkARsuk ehIy)anGnuBaØatiþeGay 
mankarTRnÞaneTAelIPaBRkIRk . sßanPaBsareBIBn§rbs;km<úCamanPaBrwgmaM bMNulsaFarN³ nig bMNuleRkA 
RbeTsmancirPaB nig GtiprNaenAEtTab .  edIm,IEklMGeGaymanPaBsMbUrEbbénRbPBnanarbs;kMeNIn nig 
kat;bnßyPaBRkIRkedaycirPaB bNþanaykRbtibtþi)anelIkTwkcitþeGayrdæGMNackm<úCaeFVIeGayRbesIrnUv 
esvasaFarN³ vis½yhirBaØvtßú nig brisßaneFVIGaCIvkmµ rYmTaMgedaykarBRgwgGPi)alkic©pgEdr .  
 

bNþanaykRbtibtþiekatsresIrkarebþCJacitþrbs;rdæGMNackmú<Ca kñúgkarbnþeKalneya)aysareBIBn§RbugRby½tñ 
edayeCosvaghirBaØb,TankñúgRsukedayFnaKar enAeBlEdlmankarEklMGkMrit nig KuNPaBéncMnUlnig 
cMNay. bNþanaykRbtibtþi)ansVaKmn_ cMeBaHeKalbMNgrbs;GaCJaFredIm,ItMrg;TiscMNaysaFarN³ 
eq<aHeTArkeKaledAénEpnkarGPivDÆn_yuT§saRsþCati CamYynigTsSn³mYyedIm,IedaHRsayPaBRkIRkCnbT. 
naykRbtibtþi)anelIkTwkcitþdl;rdæGMNackñúgkarbegáIncMNayedIm,Ikat;bnßyPaBRkIRkRbkbedayKuNPaB 
x<s;rYmTaMgkarvinieyaKmUlFnRbkbedayplitPaB. BYkKat;)anKaMRTeKalneya)ayrbs;raCrdæaPi)alkñúg 
kartMeLIgR)ak;ebovtSsMrab;vis½ysaFarN³edIm,IEklMGesvasaFarN³ nig bnÞúcbg¥ak;GMeBIBukrlYy kñúg 
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eBlCamYyenaH )ansgát;F¶n;cMeBaHtMrUvkarénkardak;eKalneya)ayR)ak;ebovtSenAkñúgyuT§saRsþkMENTMrg; 
esvasaFarN³CaTUeTAmYy .  
 

bNþanaykRbtibtþi)ansVaKmn_cMeBaHkarrIkcMerInfµI²enH enAkñúgkMENTMrg;karRKb;RKghirBaØvtßúsaFarN³ 
Edl)anBRgwgdMeNIrkarfvikanigbegáÍtnUvmUldæanRKwHsMrab;karcMNayd¾manRbsiT§PaBCagmun . 
naykRbtibtþi)ankt;sMKal; GMBIsar³sMxan;énkarBRgwgkarRKb;RKgsac;R)ak; nig GtþsBaØaNkmµ 
cMNayCaGaTiPaBkñúgfvikaqñaM 2008 .  
 

bNþanaykRbtibtþi)ancat;Tukfa edIm,IsMercnUvTisedAeKalneya)aycMNay tMrUveGaymankarekIneLIgén 
cMNUledaycirPaB .karekIneLIgénkarRbmUlBn§d¾KYreGayekatsresIrfµI²enHEdlTTYl)anedaykar 
EklMGrdæ)alRtUv)anTTYlsÁal;. eTaHCaya:genHk¾eday viFankarN¾eKalneya)ayedIm,IBRgIk 
mUldæanBn§ nig EklMGrcnasm<½n§énRbB½n§Bn§darRtUvEtmanCabnþ. naykRbtibtþi)anelIkTwkcitþdl; 
rdæGMNackm<úCaedIm,IGnuvtþCMhandMbUgnanaeGay)anqab;ebIGaceFVI)an. 
 

bNþanaykRbtibtþi)ancat;TukeKalneya)aybþÚrR)ak;bc©úb,nñenHrbs;km<úCafasmRsb . naykRbtibtþi)ankt; 
sMKal;GMBIkarvaytMélEdlfa tMélénR)ak;erolKWsmRsbCamYynwgmUldæanRKwHkñúgdMNak;kalmFüm ehIyfa 
mUldæanénKNnIcrnþeRkARbeTssßitenAkñúgcMNuclMnwg (Equilibrium). edaysarEttMrUvkaredIm,IbMeBjbEnßmTun 
bMrugbreTs RbsinebImansm<aFénkarcuHtMélrbs;R)ak;eroledaycirPaB  sm<aFenaHnwgminRtUvraraMgeT .  
 

bNþanaykRbtibtþi)anKaMRTmeFüa)ayrUbiyvtßúsMrbsMrYlrbs;FnaKarCatikm<úCa b:uEnþdas;etOneGayRbug 
Rby½tñcMeBaHkarERbRbYlkñúgeBlGnaKténR)ak;ebovtS nig tMél EdlRtUvEttamdan edIm,IbBa¢ak;BIsm<aF 
énGtiprNa . naykRbtibtþi)ankt;sMKal;fa GtßRbeyaCn_énduløarUbnIykmµEdlCamUldæansMrab;sßirPaB 
m:aRkUesdækic©rbs;km<úCa nig karrIkduHdalvis½yhirBaØvtßú enAEtFMCagKuNvibtþinanaEdlekItmkGMBIkar)at;bg; 
cMeNjBIkare)aHBum<R)ak; (Seignorage) nig karraMgxÞb;dl;kareRbIR)as;eKalneya)ayrUbiyvtßúd¾skmµmYy .  
kñúgkMNak;kalEvg ehIyebImanlkçx½NÐsmtßPaB nig eKalneya)aysmRsb kareRbIR)as;R)ak;eroleRcIn 
CagmunnwgCYyBRgwgRbsiT§iPaBéneKalneya)ayrUbiyvtßú.  
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bNþanaykRbtibtþi)anGMBavnavdl; rdæGMNackmú<Ca eGayBRgwgkarRKb;RKgFnaKar nig eFIVeGaymankarRbtibtþiy:ag 
twgrwgtambTbBaØtþiRbugRby½tñ edIm,IFanafa vis½yhirBaØvtßú enAEtbnþcUlrYmcMENkeFVIeGaymansßirPaBm:aRkUesdækic©. 
bNþanaykRbtibtþi)anelIkTwkcitþdl; rdæGMNackm<úCaeGayeFVIkarCamYyFnaKarBaNiC¢TaMgLay edIm,IBRgwgRbB½n§ 
TUTat; nig sMrYlGnþrkariIkmµhirBaØvtßú ehIy)ansVaKmn_nUvkarGnum½ténc,ab;RbqaMgnwgkarsMGatR)ak;fµI²enH. 
 

bNþanaykRbtibtþi)ansVaKmn¾cMeBaHkarebþCJacitþrbs;rdæGMNackmú<Ca dUc)anbgðajeGayeXIjedaykarbegáIt 
nUvkariyal½yRbqaMgnwgGMeBIBukrlYyenAÉRkumRbwkSardæm®nþI. naykRbtibtþi)anKUsbBa¢ak;fa bnþkarEklMG 
GPi)alkic©mansar³sMxan;Nas;edIm,IeFVIeGayRbesIrnUvbrisßanGaCIvkmµ nig BRgwgkarRbmUlcMNUlRBmTaMg 
elIkdMekInRbsiT§PaBéncMNay . bNþanaykRbtibtþi)anelIkTwkcitþdl;GaCJaFreGaykarbegáItnUvnItikmµd¾Rtwm 
RtUvsþIGMBIkarRbqaMgGMeBIBukrlYy nig eGayEklMGkarRKb;RKgRTBü nig sm,TanTaMgLayrbs;rdæ . 
  
bNþanaykRbtibtþi)ansegáteXIjfa plitkmµeRbg\n§n³nwgEklMGckçúvis½ynana)an Etvak¾naMmknUvPaB 
RbQmepSg²bEnßmeTotEdr edIm,IFanaeGaymantulüPaBsmRsb rvagkarsnSM karvinieyaK nig kareRbIR)as; 
GnaKtcMNUlBIeRbg. bNþanaykRbtibtþi)ansVaKmn¾karTTYlsÁal;rbs;rdæGMNackmú<Cafa Rkbx½NÐc,ab; 
c,as;las; nig BRgwgrbbBn§ sMrab;vis½yeRbgmansar³sMxan;Nas;. bNþanaykRbtibtþi)anelIkTwkcitþeGay 
rdæGMNackmú<CaGnum½tKMnitpþÜcepþImtmøaPaBén]sSahkmµTajykFnFan (EITI).  

 

bNþanaykRbtibtþi)ansVaKmn_cMeBaHkarGt;Fµt;mineFVIkic©snüakMcIEdlminmanlkçN³sm,Tan bnÞab;BImankarcat; 
fñak;\NTanGFibetyürbs;kmú<CaEdlTTYl)anfµI²enH. bNþanaykRbtibtþi)anGMBavnavdl;GaCJaFreGaybnþeKal 
neya)aykMcIy:agRbugRby½tñbc©úb,nñ EdlFanarcnasm<½n§sm,Tand¾x<s;énbMNulbreTsEdlKaMBarcirPaBbMNul.  
 

bNþanaykRbtibtþi)anelIkTwkcitþdl;GaCJaFrkñúgkarbnþxMRbwgERbgedaHRsaybMNulyWty:avEdlenAesssl; 
CamYym©as;bMMMNulpøÚvkarnana  edaykt;sMKal;fakaredaHRsayedayeCaKC½ymYynwgebIkpøÚvdl;karBicarNaelI 
kic©RBmeRBogénkmµviFI\NTanKaMRTkMeNInnigkarkat;bnßyPaBRkIRk (PRGF) fµImYy. naykRbtibtþi)an 
sVaKmn_cMeBaHeKalneya)ayCab;Tak;Tind¾xøaMgkøamYyrbs;mUlniFirUbiyvtßúGnþrCatiCamYykm<úCa rYmTaMg 
tamry³karpþl;CMnYybec©keTs. 
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Nominal GDP (2006):      $7254 million
GDP per capita (2006):    $513
Population  (2006):          14.2  million

2004 2005 2007
Est. Proj.

Real economy
Real GDP 10.0 13.5 10.8 9.1

Real GDP excluding agriculture 15.2 8.7 17.0 11.3
CPI Inflation (end of period) 5.6 6.7 2.8 3.8

Domestic investment 17.7 20.1 21.5 21.5
Government investment 6.0 5.6 5.5 5.3

National saving 15.6 15.8 19.5 19.5

Money and credit

Broad money 30.4 16.1 38.2 42.9
Net credit to the government 1/ -2.4 -4.9 -10.6 -0.6
Private sector credit 35.9 31.8 51.6 44.7

Government operations
Revenue 2/ 10.3 10.3 11.5 10.8

Expenditure 14.9 13.7 13.5 13.9

Overall budget balance 2/ -4.6 -3.4 -2.0 -3.1

Foreign financing, net 4.7 4.8 4.4 3.8
Domestic financing 3/ -0.2 -1.5 -2.5 -0.7

Balance of payments

Exports 2,589 2,910 3,693 4,313
Imports -3,269 -3,928 -4,749 -5,526

Current account (excl. official transfers) -436 -591 -525 -587
   (in percent of GDP) -8.2 -9.4 -7.2 -7.0
Overall balance 49 65 193 246

Gross official reserves  809 915 1,097 1,400
(in months of imports of goods and non-factor services) 2.6 2.4 2.4 2.6
(in percent of uncovered dollar deposits in banks) 4/ 179 146 113 90

Public external debt 5/ 2,043 2,123 2,248 2,464
(in percent of GDP) 38.5 33.9 31.0 29.5

Memorandum items:
Nominal GDP (in billions of riels) 21,343 25,693 29,809 33,822

(in millions of U.S. dollars) 5,308 6,271 7,254 ...
Exchange rate (riels per dollar; end of period) 4,031 4,116 4,046 ...

Sources:  Data provided by the Cambodian authorities; and Fund staff estimates and projections.

1/ Contribution to broad money growth.
2/ In 2006, includes transfer of MDRI proceeds as capital revenue transfer .
3/ Includes funds in transit and payment orders in excess of cash released.
4/ Dollar deposits in commercial banks net of their unrestricted reserves at NBC.
5/ From January 2006 includes the impact of debt forgiveness from the IMF under the MDRI. 

(in percent of GDP)

(in millions of dollars, unless otherwise indicated)

(annual growth rates, in percent)

Table 1. Cambodia: Selected Economic Indicators, 2004–07

(annual growth rates in percent, unless otherwise indicated)

2006

(in percent of GDP)

 


