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Complementarity of three approaches.Complementarity of three approaches.

Macroeconomic balanceMacroeconomic balance
Equilibrium REEREquilibrium REER
External sustainabilityExternal sustainability

In steady state, answers should be similar.In steady state, answers should be similar.

This provides confidence in our assessments.This provides confidence in our assessments.

But...But...
There are large margins of uncertainty There are large margins of uncertainty 
around the CGER estimates.around the CGER estimates.


