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Poccuiickas ®enepanus: 3asaBienue muccuu MB®

Muccust MexayHapoaHoro BaigtoTHoro Gonna (MB®D), Bo3riasisemas r-uom FOxoit
Kaxonenom, paborana B Mockse 2-9 nekadbps 2010 roga. UneHsl generanuu BCTpeyaInch ¢
3amecturenem [Ipeacenarens [IpasutensctBa Poccuiickoit @enepanun — MuHHCTpOM
¢unancos A.JI. Kynpunbeim, [Ipencenarenem banka Poccun C.M. UrHaTheBBIM, JpyTUMHU
o(uLMaNBHBIMU JINLIAMH, TIPEJCTABUTENIIMU OAHKOBCKOT'O CEKTOPA, HAYYHOI'O U
aHaJIMTUYeCcKoro cooluiecTBa. B nenTpe o6cyxkneHui ObLIM IPUOPUTETHI pOCCUIICKON
SKOHOMMYECKOM MOJUTHUKH B YCIOBUSAX CBEPTHIBAHUS YPE3BbIYAHBIX MEDP, IPEITPUHSTHIX
POCCHUHCKMMHU BJIACTSIMHU B OTBET HA MUPOBOW SIKOHOMUYECKUHM Kpu3uc. [1o utoram paboTsl
Muccuu ceronHsa B Mockse 1-H KaxoHEH caernan ciaenyroniee 3asBlIcHHE:

«/lnst mogeprkaHus pocta B CpeTHECPOUHBII MEPUOT HEOOXOIMMO OCYIIECTBUTD
CTPYKTYpHBIE peOPMBI U YKPETIUTh MAaKPOIKOHOMHUYECKYIO MOJIMTUKY. BoccTaHoBIIeHNE
POCCUICKON 3KOHOMUKH BO30OHOBUJIOCH ITOCIIE JIETHETO 3aMEJUIEHHUs, OJTHAKO, 110~
BUJUMOMY, OCTAHETCSI BsUIBIM Ha (DOHE HEPAaBHOMEPHOTO BOCCTAHOBJICHUS MUPOBOM
SKOHOMHUKH U MOBBIIIEHHBIX MaKpPO(UHAHCOBBIX PUCKOB. POCT mporuosupyercs Ha ypoBHE
3,7% 820101.14,3% B 2011 T.

Tpebytotcst Gonee MacmTabHBIE, OPHEHTUPOBAHHBIE HA TIOAJIEPKKY SKOHOMUYECKOTO pOCTa
1 JICTAIBHO MPOPa0OTaHHBIC MEPHI IO CHUKEHHUIO 010 DKETHOTO Aedhunuta. CHIKCHHE
nedunmTa, 3amnanupoBanHoe Ha 2011 rox, - mar B npaBUILHOM HANPaBIEHUH, OJHAKO B
MOCTIEYIOIIUE TOJIBI CIIEAYET YBEIUYUTh MacIuTaObl CHIKEHUs, YToObI K 2015 1. gocTHyb
JOJTOCPOYHOH TIesn AedunmTa heaepaabHoro 0rpKeTa 6e3 yuera HePTSHBIX JOXO0I0B
(nenedrsHoe canpao) Ha ypoBHE 4,7% BBII. Takoe 6onee macmTabHOE COKpallieHue
nedumuTa J0IKHO OCYIIECTBIATHCSA HA OCHOBE Oosiee MPOYHOU, 3P PEKTUBHOM U
TIIATEIbHOM MPOPaOOTaHHOM CUCTEMBI OI0/PKETHBIX MEXaHU3MOB M IpaBui. B gactHOCTH,
TaKasi CUCTEMa JIOJKHA PE3KO OIPaHUYHUTh BOZMOKHOCTH BHECEHMSI IOIIPABOK 10CIIE
MPUHSTHS 3aKOHA 0 Or0JKEeTe Ha ouepenHoil roa. Kpome Toro, Takas cuctema mnpezrnosiaraet
UCIOJIb30BaHUE B KaYeCTBE OPUEHTUPOBOYHOTO IEJIEBOT0 MTOKA3aTeNsl OrPaHUYECHUE TT0
HEeHe(PTAHOMY Ie(DUITUTY C LENbIO CrIaKUBAaHUS BOJIATUIBHOCTH PACXOA0B B YCIOBHUSIX
Kose0aHui 11eH Ha He(Tb.
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B nientpe neHekHO-KpeIUTHOM MOJIMTHKY clielyeT 6osiee YeTKO U OJJHO3HAYHO IOCTaBUTh
1EJb CHIDKEHHS HHPIIALNU. XOTS pe3Kuil pocT HHQIAMH B IOCIEIHIE MECSIIbI ObLT B
OCHOBHOM 00YCJIOBJIEH CKQYKOM LI€H Ha MPOI0BOJILCTBUE, CBSI3aHHBIM C 3aCyXOH,
HENPOJI0BOJIbCTBEHHBIE IIEHBI TAKXKE TOCTOSIHHO pOCiu ¢ urouisd. MHsanus Moxer
JNOCTUTHYTb YpoBHA 8,5% K koHIy 2010 roaa u npu OTCYTCTBUU U3MEHEHHH B IIOJIUTUKE C
O0JIBIION BEPOSITHOCTBIO OCTAHETCS Ha MOBBIIICHHOM ypoBHE. COOTBETCTBEHHO, IS
NIPEOTBPAICHUS BOSHUKHOBEHUS! BTOPUYHBIX A(P(HEKTOB WHQIISINHN TPOIOBOIBCTBEHHBIX
LICH NOBBIIIEHNE cTaBOK banka Poccuu Ob110 Obl OnpaBAaHHBIM. MBI IPUBETCTBYEM
MOBBIIIIEHUE TMOKOCTH 0OMEHHOT'0 Kypca, OCKOJIBKY B pe3yJibTaTe CyXaeTcs moje i
BO3HMKHOBEHUS MPOTUBOPEUHS MEXIY 3a7auyeil oOecrieueHus pueMiIeMoro Kypca u
3aadeit 00prObI ¢ MHGIIALINEH, a TAK)KE CHIYKACTCS CIIEKYJISITUBHBIA MTPUTOK KaIMTaa.
NmenHo rubknii 0OMEHHBIN KypC JOJIKEH CTaTh MIEPBOM JTUHUEH 0OOPOHBI TPOTHUB
BOJIATHJIBHBIX IOTOKOB KalMTaa.

Cutyanus B 6aHKOBCKOM CEKTOpE CTa0MIIN3UPOBAIaCh, OJHAKO COXPAHIIOTCS 3HAYUTEIbHbIC
PHUCKU: 3aJja4a yKPEIJIEHUSI CUCTEMbI Ha/130pa MPUOOPETAET Ype3BbIYaiiHO BaXKHOE 3HAUCHHE.
MpI oaziep>KuBaeM MpeIoKEHHS 10 yCUIICHUIO TpeOOBaHU K YPOBHIO JOCTaTOUHOCTH
Kanurasia U MPaBUTEILCTBEHHYIO CTPATETUIO Pa3BUTHSI OAHKOBCKOTO CEKTOPa, B KOTOPOI
IIpeIoiaracTcs yKperieHne 3aKOHO1aTENbHO 3aKPEIUIEHHBIX HAaA30PHBIX IIOJTHOMOYMH
banka Poccun, a Takke MOBBIIIEHHE TPO3PAYHOCTH, KaU€CTBA OLIEHKH U KOPIOPaTUBHOIO
ynpaiieHus: B 6ankax. Heo0xoaumo Takxke yJaenuTh IpUOPUTETHOE BHUMAHNUE BBEJICHUIO B
JeiCTBHE 3aKOHOJATENHCTBA B 001aCTH KOHCOMUANPOBAHHOTO HAA30pa M KPETUTOBAHHUS
CBSI3aHHBIX CTOPOHY.



