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Figure 2. Asia: Headline Consumer Prices’
(Year-over-year percent change)

W [atest available @ December 2011  # 2005-07 average

}

L
L
Ee
)
=,
g
-
=
-
ot
-
f—

s = & =& = § ® c o ® g ®
s g8 £ 8 2 8 Z £ g § £
2 & g 2 £ 5 = » a 8 2 B
s 5§ £ 3 & 2 & g & £ £
g B 2 = > & 5 B
IS g 2 S
= = s £ 2 =
H S » =
=3
E g
=

Source: IMF staff calculations.

" Latest available data are as of August 2012 except for Korea, Indonesia, Thailand, and
Vietnam (September 2012) and Australia and New Zealand (June 2012, quarterly data).
Wholesale price index used for India.

Figure 3. Asia: Credit to Private Sector’
(Year-over-year percent change)
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Sources: CEIC Data Company Ltd.; Haver Analytics; and IMF staff calculations.
" Latest available data are as of August 2012 except for China, Japan, India, Indonesia,
Philippines, and Vietnam (July 2012).
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Figure 4. Emerging Asia: Equity and Bond Funds Net Flows
(In billions of U.S. dollars)

W Bond funds (4-week moving average, left scale)
= Fquity funds (4-week moving average, left scale)
——Chicago Board Option Exchange market volatility index (VIX, right scale)
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Sources: Haver Analytics; and IMF staff calculations.
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Figure 5. Indicator Model for Asia: Projected vs. Actual
Real GDP Growth
(In percent; quarter-over-quarter annualized rate)
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Figure 6. Asia: Real GDP growth

(Central forecast and selected confidence intervals; in percent)
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Figure 7. Selected Asia: Nominal Policy Rates and Taylor
Rule Implied Rates
(In percent)
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Figure 8. Automatic Stabilizers
(Correlation between output gaps and cyclical fiscal balances)

1.0

OECD (average)

0.8 1

0.6
Emerging markets

(average) e

s
I
» [

India

0.0

Indonesia
Malaysia
Singapore
Vietnam
Australia
China
Philippines
Thailand
Korea
Japan

Source: IMF staff estimates.

BSOS, BU S A a7t —7 7 1 R
NCEERA VT T ~OFEITIREY [T 5 2 &
7oL EEU, BANZR ) A7 AR L, ae
RITAT E DT HRFRE A FBLT D 72010, 5=
foe S DOE\WBURTS, BUF ORI Y
F DN 5D HEOR LS E N, Z AUk
B OBEESOVEMED B RITHE D2 <
ICYTIEED, Lol AMEBORH TREM %
FERT 5 T2 O ORI AL 5 KO M BRI Z [\
P EERE AL LT 2015 4EE TITIHERIR
% 250D 10%I25 | & R DIERE ik L S
72 HARIZOWT b [RIERTE,



Asia and Pacific Department

IR B ORR D e < 2 S ISR TE T,
W ODDT VT OREFRENZIS1T D iealr DRk
L ORI Z O HIAR DN E R D FRRER
TRV & DR A4 LSBTV 5, o
TIT DER DREET 7 o H A BV R
T 5 B CEEREEA R U, [ R
DEEE Y — R L, Bl DR B 72 R 3 eI EL &
FVMZHZ LEAMREIC LT, LnL, %< DT
TR, THEEREOD] 1Zb Y A1
EET DB E CRIADE L TE T2, ZObis
I, TN E TRE L& IR PR DTS
IKIE OB T FEIC /2 D Z A TE R
BGCTh 5, FHIRICREE R ZHERs L2k
IATE D25 X ST BT, N OERNC Sk
TRBORMNMETS, ZHIFREED I NT A '’
RPN 84 5 BEE O 7= O OUIR D5 b, €/
OGS, - N OO b~
ORI ET2, Fiz, WhRNITEI L AR T, FF
(IR OBR[E 70 B S & MERF, T2 DItk
NLE D,

REO Update, October 2012



