Figure 1.16. Asia: Estimated Central Bank Reaction Functions'
(In percent)
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Sources: Haver Analytics; and IMF staff estimates.

! Estimated as of April 2014 with monthly data.

? Estimated as it = p*it1 +(1-p)*(a + yiEdmes1-m*] + y2EQutputGape-1 +S1REER: + 52US_3Myield: ) +&x
% Estimated as it = o + yiEdmes1-n*] + y2EQutputGapr-1 +S1REER: + 32US_3Myield: +e



