Figure 1.1. Global Activity Indicators

Global growth weakened slightly in the first half of 2016, mostly due to softer
activity in advanced economies, while emerging market and developing economies
picked up modestly. Global trade contracted in the second quarter of 2016, while
industrial production remained subdued for the most part, but has risen in recent
months.
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Sources: CPB Netherlands Bureau for Economic Policy Analysis; Haver Analytics;
Markit Economics; and IMF staff estimates.

Note: IP = industrial production; PMI = purchasing managers’ index.
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