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Mauritius: Social and Demographic Indicators

Population 1/ Education
Population (millions; 1996) 113 Adult illiteracy rate (percent; 1995) 17
Annual rate of growth (percent; average 1992-96) 17 Female 21
Population under age 15 (percent; 1996) 27 Male 13
Density (per square km.) 554.0 Gross primary school enrollment (percent; 1995) 2/ 107
Gross secondary school enrollment (percent; 1995) 2/ 59
Land area (square km.) 2,040
Population characteristics (1995) Income
Life expectancy at birth (years) GDP per capita (U.S. dollars; 1996) 3,792
Male 68 Poverty
Female 75 Heed count index (percent of population; 1989-94) 5
Infant mortality (per thousand) 16
Crude birth rate (per thousand) 19
Crude death rate (per thousand) 7
Fertility rate (births per woman) 2
Labor force Health
Total (thousands; 1997) 496 Health care access (percent of population; 1991) 99
Annual growth rate (percent; average 1992-95) 2 Immunization for measles (percent less than
Female (percent) 33 12 months; 1995) 85
Sugar workers in large establishments as percent of Safe water access (percent of population; 1993) 100
labor force (1997) 6 Sanitation access (percent of population; 1993) 100
Export processing zone workers in large establishments
as percent of labor force (1997) 16
Sources: Central Statistical Office; Economic Indicators » May 1997; IMF, International Fi ial Statistics; World Bank,

World Development Indicators, 1997, and World Bank, Country Assistance Strategy of the World Bank Group for the
Republic of Mauritius , 1997.

1/ The Republic of Mauritius consists of the islands of Mauritius and Rodrigues, and two very small "outer” islands, Population density
varies greatly among these.

2/ Gross enrollment ratio is the ratio of total enroliment, regardless of age, to the population of the age group that officially corresponds to
level of education shown.
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Table 1. Mauritius: GDP at Constant 1992 Prices by Industrial Origin, 1993-97

(In millions of 1992 Mauritian rupees)

1993 1994 1995 1996 1997
Prov. Est.
Agriculture, forestry, hunting,
and fishing 4,276 3,961 4,294 4,471 4,643
Sugarcane growing 2472 2,175 2,392 2,607 2,751
Other agriculture 1,804 1,786 1,902 1,864 1,892
Mining and quarrying 75 80 85 90 94
Manufacturing 10,425 10,908 11,547 12,266 12,958
Sugar milling 700 616 681 742 783
Export processing zone 5,312 5,537 5,814 6,222 6,595
Other manufacturing 4,413 4,755 5,052 5,302 5,580
Electricity, gas, and water 1,051 1,131 1,229 1,322 1,421
Construction 3,249 3,444 3,375 3,527 3,562
Wholesale and retail trade, and
restaurants and hotels 7,608 8,121 8,574 9,250 9,857
Trade 5,985 6,336 6,628 6,993 7,307
Restaurants and hotels 1,623 1,785 1,946 2,257 2,550
Transport, storage, and
communications 5,179 5,754 6,088 6,465 6,821
Finance, insurance, real estate,
and business services 7,033 7,537 8,194 8,700 9,204
Ownership of dwellings 2,652 2,758 2,855 2,954 3,043
Banking 2,378 2,592 2,825 3,051 3,295
Other finance 2,003 2,187 2,514 2,695 2,866
Producers of government services 4,368 4,569 4,733 4,898 5,067
Other services 2,584 2,842 3,004 3,139 3,280
Imputed bank service charges -1,392 -1,531 -1,669 -1,819 -1,963
GDP at factor cost 44,456 46,816 49,454 52,309 54,944
Sugar 3,172 2,791 3,073 3,349 3,534
Nonsugar 41,284 44,025 46,381 48,960 51,410
Net indirect tax 7,880 7,644 7,568 7.811 8,202
GDP at market prices 52,336 54,460 57,022 60,120 63,146

Source: Central Statistical Office, National Accounts of Mauritius
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Table 2. Mauritius: GDP at Current Prices by Industrial Origin, 1993-97

(In millions of 1992 Mauritian rupees)

1993 1994 1995 1996 1997
Prov. Est.
Agriculture, forestry, hunting,
and fishing 4,670 4,960 5,860 6,495 6,640
Sugarcane growing 2,740 2,855 3,573 4,120 4,060
Other agriculture 1,930 2,105 2,287 2,375 2,580
Mining and quarrying 80 90 100 110 120
Manufacturing 11,188 12,686 14,383 16,419 18,480
Sugar milling 773 810 1,010 1,165 1,145
Export processing zone 5,705 6,373 7,096 8,163 9,345
Other manufacturing 4,710 5,503 6,277 7,091 7,990
Electricity, gas, and water 1,205 1,297 1,514 1,465 1,500
Construction 3,540 4,019 4,060 4,433 4,600
Wholesale and retail trade, and
restaurants and hotels 8,122 9,067 10,052 11,724 13,345
Trade 6,331 6,935 7,567 8,670 9,692
Restaurants and hotels 1,791 2,132 2,485 3,054 3,653
Transport, storage, and
communications 5,386 6,265 7,075 7,589 8,585
Finance, insurance, real estate,
and business services 7,539 8,545 9,823 10,994 12,240
Ownmership of dwellings 2,811 3,069 3,302 3,554 3,805
Banking 2,612 3,020 3,502 4,000 4,550
Other finance 2,116 2,456 3,019 3,440 3,885
Producers of government services 5,021 6,023 6,425 7,235 7,900
Other services 2,757 3,286 3,548 3,949 4,250
Imputed bank service charges -1,540 -1,873 2,253 -2,550 -2,900
GDP at factor cost 47,968 54,365 60,587 67,863 74,800
Sugar 3,513 3,665 4,583 5,285 5,205
Non sugar 44,455 50,700 56,004 62,578 69,595
Net indirect tax 8,425 8,557 8,388 9,292 11,000
GDP at market prices 56,393 62,922 68,975 77,155 85,800

Source: Central Statistical Office, National Accounts of Mauritius .
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Table 3. Mauritius: Expenditure on GDP at Constant 1992 Prices, 1993-97

(In millions of 1992 Mauritian rupees)

1993 1994 1995 1996 1997
Prov. Est.
Consumption 38,608 40,549 42,303 44,030 45,698
Private 32,604 34,322 35,870 37,290 38,753
Government 6,004 6,227 6,433 6,740 6,945
Gross fixed capital formation 14,475 16,285 13,890 15,980 17,745
Private 10,475 11,545 9,325 10,260 13,030
Government 4,000 4,740 ' 4,565 5,720 4,715
Increase in stocks 780 14 -113 -1,420 -787
Net exports -1,527 2,388 942 1,530 490
Exports 32,145 33,100 35,339 38,876 40,555
Goods, f.0.b. 22,080 22,521 23,808 25,686 26,399
Nonfactor services 10,065 10,579 11,531 13,190 14,156
Imports 33,672 35,488 34,397 37,346 40,065
Goods, f.0.b. 25,343 26,863 25,332 28,131 30,384
Nonfactor services 8,329 8,625 9,065 9,215 9,681
GDP at market prices 52,336 54,460 57,022 60,120 63,146
Memorandum items:
Domestic savings 13,728 13,911 14,719 16,090 17,448
Domestic investment 15,255 16,299 13,777 14,560 16,958
Resource gap 1,527 2,388 -942 -1,530 -490

Source: Central Statistical Office, National Accounts of Mauritius .
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Table 4. Mauritius: Expenditure on GDP at Current Prices, 1993-97

(In millions of Mauritian rupees)

1993 1994 1995 1996 1997
Prov. Est.
Consumption 42,560 48,223 52,974 58,750 65,150
Private 35,738 40,361 44,631 49,325 54,950
Government 6,822 7,862 8,343 9,425 10,200
Gross fixed capital formation 16,065 19,350 16,750 20,125 23,350
Private 1/ 11,630 13,655 11,235 12,925 17,145
Government 4,435 5,695 5,515 7,200 6,205
Increase in stocks 1,273 948 979 -748 305
Net exports -3,505 -5,599 -1,728 -972 -3,005
Exports 33,515 36,249 41,205 49,340 53,170
Goods, f.0.b. 23,550 24,885 27,684 33,035 34,970
Nonfactor services 9,965 11,364 13,521 16,305 18,200
Imports 37,020 41,848 42,933 50,312 56,175
Goods, f.0.b. 27,814 32,035 31,783 38,116 42,850
Nonfactor services 9,206 9,813 11,150 12,196 13,325
GDP at market prices 56,393 62,922 68,975 77,155 85,800
Memorandum items:
Gross domestic expenditure 59,898 68,521 70,703 78,127 88,805
Domestic savings 13,833 14,699 16,001 18,405 20,650
Domestic investment 17,338 20,298 17,729 19,377 23,655
Resource gap 3,505 5,599 1,728 972 3,005

Source: Central Statistical Office, National Accounts of Mauritius.

1/ Includes purchases of ships and/or aircraft in 1993, 1994, and 1997.



-8 -

Table 5. Mauritius: Composition of Gross Domestic Fixed Capital Formation
at Constant 1992 Prices, 1993-97

(In millions of 1992 Mauritian rupees)

1993 1994 1995 1996 1997

Prov. Est.
By type of capital goods 14,475 16,285 13,890 15,980 17,745
Residential building 4,140 4,140 3,875 3,935 3,750
Non residential building 2,525 2,835 2,850 3,010 2,755
Other construction and works 1,680 1,870 1,720 1,825 2,055
Transport equipment 1,645 2,925 1,155 1,470 3,610
Passenger cars 570 720 665 685 715
Other equipment 1/ 1,075 2,205 490 785 2,895
Machinery and other equipment 4,485 4,515 4,290 5,740 5,575
By industrial sector 14,475 16,285 13,890 15,980 17,745
Agriculture, forestry, hunting,
and fishing 560 510 540 480 395
Mining and quarrying
Manufacturing 2,330 2,100 1,910 2,195 2,540
Of which: export processing zone 805 740 665 720 745
Electricity, gas, and water 510 930 1,000 1,510 930
Construction 370 355 315 335 315
Wholesale and retail trade, and
restaurants and hotels 1,635 1,910 1,990 2,270 2,015
Transport, storage, and
communications 1/ 2,625 3,775 2,160 2,500 5,070
Finance, insurance, real estate,
and business services 4,930 5,215 4,510 4,850 4,505
Of which : ownership of dwellings 4,140 4,140 3,875 3,935 3,750
Producers of government services 1,105 1,065 1,020 1,390 1,575
Other services 410 425 445 450 400

Source: Central Statistical Office, National Accounts of Mauritius .

1/ Includes purchases of ships and/or aircraft in 1993, 1994, and 1997.
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Table 6. Mauritius: Composition of Gross Domestic Fixed Capital Formation at Current Prices, 1993-97

1993 1994 1995 1996 1997
Prov. Est.

(In miltions of Mauritian rupees)

By type of capital goods 16,065 19,350 16,750 20,125 23,350
Residential building 4,510 4,825 4,650 4915 4,870
Non residential building 2,780 3,370 3,510 3,875 3,690
Other construction and works 1,815 2,180 2,065 2,270 2,660
Transport equipment 1,845 3,610 1,495 1,965 5,030

Passenger cars 640 890 860 915 985
Other equipment 1/ 1,205 2,720 635 1,050 4,045
Machinery and other equipment 5,115 5,365 5,030 7,100 7,100

By industrial sector 16,065 19,350 16,750 20,125 23,350

Agriculture, forestry, hunting,

and fishing 625 610 660 630 535
Mining and quanrying
Manufacturing 2,640 2,475 2,245 2,745 3,310

Of which: export processing zone (EPZ) 900 900 815 930 1,000
Electricity, gas, and water 565 1,115 1,210 1,935 1,235
Construction 425 425 375 425 410
Wholesale and retail trade, and

restaurants and hotels 1.820 2,290 2,430 2,925 2,Ns
Transpon, storage, and

communications 1/ 2,915 4,535 2,635 3215 6,785
Finance, insurance, real estate,

and business services 5,395 6,120 5,425 5,880 5,690

Of which: ownership of dwellings 4,510 4,825 4,650 4,915 4,870
Producers of govemment services 1,220 1,275 1,235 1,760 2,105
Other services 460 505 535 610 565

(In percent of total)

By type of capital goods 100.0 100.0 100.0 100.0 100.0
Residential building 28.1 249 278 244 20.9
Non residential building 173 174 21.0 193 15.8
Other construction and works 113 ns3 123 ns3 11.4
Transport equipment 11.5 18.7 89 98 215

Passenger cars 4.0 46 51 4.5 42
Other equipment 1/ 15 141 38 52 173
Machinery and other equipment 31.8 2717 300 353 304

By industrial sector 100.0 100.0 100.0 100.0 100.0

Agriculture, forestry, hunting,

and fishing 39 3.2 3.9 31 23
Mining and quanrying
Manufacturing 16.4 12.8 134 136 14.2

Of which : EPZ 56 47 49 4.6 43
Electricity, gas, and water 35 58 72 9.6 53
Construction 26 22 22 21 1.8
Wholesale and retail trade, and

restaurants and hotels 113 11.8 14.5 14.5 11.6
Transport, storage, and

communications 1/ . 18.1 234 15.7 16.0 29.1
Finance, insurance, real estate,

and business services 336 316 324 292 244

Of which : ownership of dwellings 28.1 249 21.8 244 20.9
Producers of govemment services 7.6 6.6 74 8.7 2.0
Other services 29 2.6 32 3.0 24

Source: Central Statistical Office, National Accounts of Mauritius.

1/ Includes purchases of ships and/or aircraft in 1993, 1994, and 1997.
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Table 7. Mauritius: Sugar Cultivation, Yields, and Output, 1993-97

(Area in thousands of arpents; yields in metric tons per arpent harvested;
and production, accruals, and consumption in thousands of metric tons) 1/

1993 1994 1995 1996 1997
Rev. Prov.
Area under cultivation 188.3 183.5 182.1 182.0 185.6
Miller-planters 2/ 103.2 100.0 96.0 95.8 99.8
Planters 85.1 83.5 86.1 86.2 85.8
Area harvested 3/ 175.4 173.0 170.6 170.1 172.6
Miller-planters 2/ 942 90.9 86.1 86.2 91.9
Planters 81.2 82.1 84.5 83.9 80.7
Percent harvested 93.1 94.3 93.7 93.5 93.0
Miller-planters 2/ 91.3 90.8 89.8 90.0 92.1
Planters 95.4 984 98.1 97.3 94.1
Cane yield 30.8 27.8 30.2 309 3355
Miller-planters 2/ 34.7 315 33.7 347 36.5
Planters 26.3 23.7 26.8 27.1 30.1
Cane production 5,403 4,813 5,159 5,260 5,787
Mifler-planters 2/ 3,270 2,866 2,900 2,988 3,354
Planters 2,133 1,947 2,259 2,272 2,433
Commercial sugar recovered
(percent of cane) 10.46 10.39 10.47 11.18 10.71
Sugar yield 3.22 2.89 3.16 3.46 3.59
Sugar production 565.0 500.2 540.0 588.0 620.0
White 63.1 39.7 7.0 7.0 5.0
Raw 501.9 460.5 533.0 581.0 615.0
Sugar accruals 4/ 565.1 500.1 539.5 588.5 620.6
Planters 173.6 150.7 165.7 176.8 186.5
Miller-planters 257.9 231.1 246.6 272.4 2872
Millers 133.6 1183 127.2 1393 146.9
Molasses production 164.8 144.5 150.4 151.5 164.8
Memorandum items:
Sugar output by fiscal year 5/ 6/ 645.2 565.0 505.0 530.0 590.0
Local consumption by fiscal year 5/ 40.0 36.5 37.0 3.0 3.0

Sources: Mauritius Chamber of Agriculture; and Central Statistical Office.

1/ One arpent = 1.043 acres or 0.4221 hectare.

2/ Milis and estates, including legally separate companies under same ownership.

3/ Difference from area cultivated is attributable mainly to replanting and rotational/fallow periods.

4/ Reflects millers' 26 percent share of sugar produced as compensation for milling (24 percent
from 1988), as adjusted for milt efficiency.

5/ Fiscal year data relate to 12-month period ending in June of current year.

6/ Total crop from harvest beginning approximately one month before the start of the fiscal
year indicated, less the output in June immediately before the indicated fiscal year, plus the June
output of the next crop, most of which is produced in the next fiscal year.

7/ During 1995/96 36,000 tons of sugar were imported for local consumption;
similarly, during 1996/97 38,000 tons of sugar were imported. Imports for the 1997/98 period
are estimated at 33,000 tons.
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Table 8. Mauritius: Sugar Exports, 1992/93-1996/97 1/

1992/93 1993/94 1994/95 1995/96 1996/97
Rev. Prov.
(In thousands of metric tons)

Volume shipped 588.7 530.0 492.2 518.8 586.4
European Union 516.5 493.0 469.6 498.3 511.5
United States 133 11.0 14.2 2.9 24.5
World market 58.9 26.0 8.4 4.1 5.2
Special Preferential Sugar Agreement 2/ 13.5 452

(Mauritian rupees per metric ton)

Unit value 10,053 11,098 12,072 12,916 13,665
European Union 10,771 11,414 12,240 13,028 14,082
United States 7,820 8,818 9,718 12,069 10,163
World market 4,261 6,077 6,667 7,561 7,885
Special Preferential Sugar Agreement 2/ 10,593 11,504

(In millions of Mauritian rupees)

Value, fo.b. 5,918 5,882 5,942 6,701 8,013
European Union 5,563 5,627 5,748 6,492 7,203
United States 104 97 138 35 249
World market 251 158 56 31 41
Special Preferential Sugar Agreement 2/ 143 520

(SDRs per metric ton)

Unit value 4372 434.4 462.6 465.5 513.2
European Community 468.5 446.8 469.1 469.5 528.8
United States 340.1 3452 3724 434.9 381.7
World market 185.4 2379 255.5 272.5 296.1
Special Preferential Sugar Agreement 2/ 3817 432.0

(In miilions of SDRs)

Value, f.0.b. 2574 230.2 221.7 2415 300.9
European Community 242.0 2203 220.3 2339 270.5
United States 45 3.8 5.3 13 9.4
World market 109 6.2 2.1 L1 L5
Special Preferential Sugar Agreement 2/ 52 19.5

(Mauritian rupees per SDR)
Conversion factor 22,991 25.547 26.095 27.750 26.628

Sources: Mauritius Sugar Syndicate (MSS); and Bank of Mauritius.

1/ Fiscal year (July-June). Data differ somewhat from those presented by the MSS on a crop-year basis, which refer to
disposal of a given year's crop (from June when harvest starts to the following June).
2/ The Special Preferential Sugar Agreement was signed on June 1, 1995 between Atlantic, Caribbean, and Pacific (ACP)
sugar-supplying countries and the European Union to compensate for the European cane refiners' deficit for a pesiod of
siX years, t0 2001. It provides Mauritius with the right to export a variable tonnage (80,000-90,000 tons approximately).
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Table 9. Mauritius: Ex-Syndicate Sugar Prices, 1992/93-1996/97 1/

(Mauritian rupees per ton)

1992/93  1993/94 1994/95 1995/96  1996/97

After-tax prices by volume

First 3,000 tons exported 8,472 9,551 10,413 11,463 12,319

Remainder exported 7,000 7,894 10,413 11,463 12,319
Millers, whole production 2/ 7,736 8,723 10,413 11,463 12,319
Average prices

Basic price, before taxes 8,472 9,551 10,413 11,463 12,319

Average price, after taxes 7,804 8,844 10,413 11,463 12,319
Average price, after taxes,

and crop insurance premiums 7,165 8,041 9,324 10,321 11,124

Memorandum items:

Average insurance premiums 639 803 1,089 1,142 1,195

Bagasse proceeds 3/ 43 40 47 48 59

Source: Mauritius Sugar Syndicate.

1/ Marketing years.

2/ Starting from the 1992/93 crop season, millers pay at a flat rate of 9.375 percent;
export duty no longer applicable beginning with the 1994/95 crop season.

3/ Paid to planters but not to millers.
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Table 10. Mauritius: Revenue and Expenditure of Sugar Estates with Factories 1/, 1993-97 2/

(In millions of Mauritian rupees, unless otherwise indicated)

1993 1994 1995 1996 1997
Prov. Est.
Production, prices, and duties 3/
Sugar output (at 98.5 polarization)
National total 565 500 540 588 621
Estates with factories 391 350 374 412 434
Sugar price, ex-Syndicate 4/ 9,576 10,435 11,489 12,352 11,760
Export duty 961
Insurance special levy
Molasses output
National total 165 144 152 152 160
Estates with factories 5/ 98 87 85 91 926
Molasses price 551 775 950 800 650
Revenue 4,300 4,573 5,004 5,548 5,531
Sugar 4/ 3,748 3,647 4,295 5,089 5,104
Molasses 54 68 81 73 62
Electricity, white sugar,
and by-products 151 143 119 130 205
Crop insurance compensation 347 715 509 256 160
Operating expenditure 3,500 3,922 4,385 4,720 4,948
Wages and salaries 1,941 2,152 2,344 2,514 2,640
Agricultural workers 1,064 1,139 1,253 1,337 1,404
Nonagricultural workers 545 642 687 702 737
Administrative staff 332 371 404 475 499
Supplies and other charges 1,273 1,412 1,637 1,738 1,868
Supplies 654 705 750 810 870
Milling duty 0 0 0 0
Interest 126 168 218 220 210
Other charges 493 539 669 708 788
Crop insurance premium and levy 286 358 404 468 440
Operating surplus 800 651 619 828 583
Export duty and surcharge 376 0 0 0 0
Current cash surplus/deficit (-) 424 651 619 828 583
Depreciation per accounts (-) -240 -263 -376 -360 -368
Profit/loss (-) on sugar 184 388 243 468 215
Net nonsugar income 6/ 188 329 506 290 305
Receipts 506 687 909 650 720
Payments (-) 318 -358 -403 =360 415
Overall profit/loss (-) 372 717 749 758 520
Transfer to special funds 7/ -175 -173
Transfer to modernization and
agricultural diversification reserve 8/ -175 31 -175 -175
Special levy 9/ -150
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Table 10. Mauritius: Revenue and Expenditure of Sugar Estates with Factories 1/, 1993-97 (concluded)

(In millions of Mauritian rupees, unless otherwise indicated)

1993 1994 1995 1996 1997
Prov. Est.
Memorandum items:
Income taxes 31 38 62
Depreciation 10/ 592 622 652 688 720
Excess over accounts 352 359 276 328 352
Additions to fixed assets 11/ 544 589 595 625

Sources: Mauritius Chamber of Agriculture (MCA); Mauritius Sugar Authority; and staff estimates,

1/ Based on companies' audited accounts, in which accounting practices vary somewhat,
supplemented by questionnaire returns.

2/ Accounting-year basis. Mainly calendar years, except Hlovo and Mon Trésor (April-March) and St. Antoine (July-June).
Revenues include receipts (partly estimated) from current year's crop through following June 30.

3/ Production in thousands of metric tons; prices and duties in Mauritian rupees per metric ton,

4/ Less syndicate marketing expenses and cesses; before export taxes and insurance premiums.
Reflects actual final price, whereas company accounts are closed using an estimate.

5/ From 1984, reflects 100 percent share to planters; formerly 74 percent, with rest to mills.

6/ Income on other crops and nonagricultural activities.

7/ For the 1994 and 1995 crop years, sugar producers were, required to contribute a total of
Mau Rs 160 million to two special funds, the Sugar Planters' Fund and the Sugar Employees' Fund, as well as
Mau Rs 15 million to the Agricultural Reserve Fund.

8/ Producers are requested to credit an aggregate amount of Mau Rs 175 million to a modernization
and agricultural diversification reserve for each of the Yyears 1994-2003. Transfers from this reserve are allowed
on approved investments.

9/ The Finance Act 1996 placed a special levy on the 1996 sugar companies' accounts. The Finance Act
of 1997 replaced this by a special contribution.

10/ At estimated "full-replacement value" (estimated current cost of completely new factory of
average capacity times number of factories operating over life of 24 years).

11/ Excluding power station at Flacq United Estates, Ltd. (FUEL) mill.
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Table 11. Mauritius: Nonsugar Agricultural Production, 1993-97

1993 1994 1995 1996 1997
Rev. Prov.

(In thousands of metric tons, unless otherwise indicated)

Tea
)
Area harvested (in thousands of arpents) 1/ 7.5 7.2 4.9 2.6 1.9
Production 36.2 31.2 233 15.4 10.7
Green leaf processed 30.3 26.1 19.5 12.9 8.9
Manufactured tea 5.9 5.1 3.8 2.5 1.8
Green leaf yields (tons per hectare) 9.7 9.0 10.3 11.9 11.2
Food crops
Area harvested (in thousands of arpents) 1/ 14.2 15.0 16.0 15.4
Production 79.2 81.5 97.5 89.6
Potatoes 14.1 18.1 16.1 11.7
Irish 13.8 17.8 15.7 10.9
Sweet 0.3 0.3 0.4 0.8
Tomatoes 13.0 9.2 13.5 10.9
Eggplant (Brinjal) 1.8 1.6 20 25
Bananas 9.9 6.7 94 94
Pineapples 4.0 3.9 42 3.0
Groundnuts 0.9 1.2 1.0 0.8
Maize 2/ 1.8 0.9 0.3 04
Manioc 0.2 0.2 0.1 0.1
Ginger 0.3 0.5 0.6 0.8
Other 3/ 33.2 39.2 50.3 50.0

Sources: Central Statistical Office; and Ministry of Agriculture, Fisheries, and Natural Resources.

1/ One arpent = 1.043 acres or 0.4221 hectare.

2/ Includes maize that is sent to drying stations; does not include fodder.

3/ Includes beans and peas, eddoes (arouille), creepers (cucumber and squash), and mixed vegetables
(beets, cabbage, carrots, cauliflower, chilies, garlic, onions, and lettuce).



Table 12. Mauritius:
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Export Processing Zone (EPZ) Activity, 1993-97

1993 1994 1995 1996 1997
Prov.
(Numbers)

Total firms 1/ 536 494 481 481 480
Textiles 324 289 275 267 266
Other 212 205 206 214 214

Total employees 1/ 85,621 82,176 80,466 79,793 82,083
Textiles 76,397 72,579 70,141 69,710 71,790
Other 9,224 9,597 10,325 10,083 10,293

(In millions of Mauritian rupees)

EPZ investments 900 900 815 930 1,000
Plant and machinery 875 880 805 915 955
Buildings 25 20 10 15 45

EPZ value added
Current factor cost 5,702 6,373 7,093 8,197 9,345
Factor cost at constant 1992 prices 5,312 5,537 5,815 6,222 6,595

Source: Central Statistical Office, Digest of Industrial Statistics .

1/ As at December.



- 17 -

Table 13. Mauritivs: Electricity Production and Consumption, 1992-96

1992 1993 1994 1995 1996

Plant effective capacity (in megawatts) 284 307.8 307.8 331.9 331.9
Of which - (In percent of total)

Hydroelectric 18.8 17.7 177 16.4 16.4

Of which: purchases 1/ 0.1 0.1 0.1 0.1 0.1

Thermal 81.1 82.3 823 83.6 83.6

Of which: purchases 1/ 14.6 14.1 14.1 129 12.9

(In miltions of kilowatt-hours)

Energy generated 679.7 757.3 822.1 922.1 1,021.9
Hydroelectric 1125 103.0 75.2 134.2 103.6
Thermal ' 567.2 654.3 746.9 787.9 918.3

Energy purchased from sugar and other factories 129.0 111.8 1229 1253 129.0

Energy sold 688.1 743.7 807.9 903.9 988.3

(Annual growth in percent)

Energy generated . -7.8 114 8.6 12.2 10.8
Energy purchased from sugar and other factories 3.9 -13.3 9.9 2.0 3.0
Energy sold 10.1 8.1 8.6 11.9 9.3
Number of consumers at year's end 236,802 246,815 253,066 266,767 276,178
Of which: domestic (percent of total) 89.4 89.3 89.1 88.9 89.0
Annual increase of consumers (percent of total) 4.0 4.2 25 5.4 3.5
Average selling price (Mau cents per kilowatt-hour) 205 219 219 217 217

(In millions of Mauritian rupees, unless otherwise indicated)
Central Electricity Board indicators

Revenue 1,453.7 1,690.3 1,852.4 2,046.6 2,144.2
Current expenditure 1,5174 1,610.9 1,863.2 2,021.6 2,301.7
Persons employed (number) 1,974 2,016 1,956 1,917 1,892

Sources: Central Statistical Office; and Central Electricity Board (CEB).

1/ From sugar mills and other factories generating electricity.
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Table 14. Mauritius: Building Permits Issued, 1/ 1992-96

1992 1993 1994 1995 1996
Rev. Prov.
Permits issued (Numbers)
By building type
Residential 8,187 8,975 8,496 8,350 7,802
New buildings 5,637 5,606 5,094 4,956 4,689
Additions 2,550 3,369 3,402 3,394 3,113
Nonresidential 484 581 682 621 535
By location
Urban 5,066 5,535 4,991 4,959 4,365
Rural 3,605 4,021 4,187 4,012 3,972
Floor area (Thousands of square meters)
By building type
Residential 1,092 1,179 1,108 1,098 1,108
New buildings 878 878 797 786 804
Additions 214 301 311 312 304
Nonresidential 221 207 370 211 339
By location
Urban 720 742 782 712 812
Rural 593 644 696 597 635

Source: Central Statistical Office.

1/ Includes new buildings and additions for which permits have been issued by municipalities and the

Ministry of Works.
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Table 15. Mauritius: Tourist Arrivals, Capacity, and Earnings, 1993-97

1993 1/ 1994 1995 1996 1997
Prov. Est.

Arrivals by country of residence (Persons)

Africa 145,340 134,450 139,651 158,322 158,930
Réunion 84,960 77,035 78,431 82,272 82,628
South Africa 42,350 39,762 42,653 50,361 51,249
Madagascar 7,740 6,849 6,885 11,401 10,143
Zimbabwe 3,460 3,539 2,965 3,402 4,248
Zambia 340 337 443 391 437
Kenya 1,070 1,278 1,158 1,170 1,230
Seychelles 5420 5,650 7,116 9,325 8,995

Europe 183,400 215,281 226,663 256,384 294,710
France 85,120 106,268 116,701 130,292 145,173
Germany 38,500 41,824 41,637 45,221 43,993
United Kingdom 29,950 33,295 31,324 35271 46,022
Italy 15,290 18,149 17,384 21,848 35,255
Switzerland 11,010 11,453 13,815 15,692 16,105
Belgium 3,530 4,292 5,802 8.060 8,162

Other 45,890 50,795 56,149 72,161 82,485
India 10,740 10,449 11,225 13,075 13,220
Australia 4,520 4,162 5,558 7,762 9,460
United States 1,790 2,006 2,093 2,362 2,879
Singapore 2,770 3,247 2,601 3,153 3,404
Japan 2,540 3,221 3,176 3,192 3,140
Other 23,530 27,710 31,496 42,617 50,382

All countries 374,630 400,526 422 463 486,867 536,125

Tourism capacity, activity, and earnings (Numbers, unless otherwise indicated)

Hotels 85 90 95 95 89

Rooms 5,341 5,888 5,977 6,700 6,800

Beds 11,058 12,187 12,359 13,800 14,000

Nights spent (thousands) 4,610 4,359 4435 5,356 5,897

Average stay (nights) 12 11 10 11 11

Gross earnings
In millions of Mauritian rupees 5,362 6,415 7472 9,048 10,070
In millions of SDRs 218 249 283 356 356

Average earnings per tourist
In Mauritian rupees 14,313 16,016 17,687 18,600 18,800
In SDRs 581 623 671 730 664

Sources: Ceniral Statistics Office; and the Mauritius Government Tourist Office.

1/ Data based on a 10 percent sample.
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Table 16. Mauritius: Estimated Labor Force and Employment, 1/ 1993-97

1993 1994 1995 1996 1997
Prov.
(In thousands of persons)

Population aged 12+ years 854 868 877 889 901
Female 429 436 440 446 452
Male 425 432 437 443 449

Labor force 457 468 475 485 496
Female 143 149 153 159 164
Male 314 319 322 326 332

Employment by sex 439 447 451 457 467
Female 136 140 142 144 148
Male 303 307 309 313 319

Employment by firm size 439 447 451 457 467
Larger establishments 2/ 284 284 279 279 279
Other firms and self 155 163 172 178 188

Employment in large establishments

by economic activity 3/ 4/ 290.1 2924 289.2 2873 286.2
Of which : export processing zone (EPZ) 85.6 82.4 81.1 80.1 80.3
Agriculture and fishing 35.1 342 33.1 325 314
Sugar 5/ 313 303 29.0 29.0 28.2
Tea 5/ 0.9 0.6 0.5 0.4 03
Other 29 33 36 3.1 2.9
Mining and quarrying 0.2 0.2 0.2 0.2 0.2
Manufacturing 6/ 114.8 1122 1104 1074 105.8
Of' which: EPZ 7/ 849 81.7 804 79.5 79.6
Electricity and water 36 3.5 35 34 33
Construction 14.0 134 10.8 10.2 9.5
Wholesale and retail trade, restaurants,
and hotels 20.6 233 24.5 25.0 263
Transport, storage, and
communications 13.8 14.2 14.5 14.6 15.0
Financing, insurance, real estate,
and business services 10.5 115 12,1 12.5 13.2
Govemment services 61.1 61.4 61.6 62.3 62.0
Central government 55.8 56.1 56.2 56.8 56.1
Local government 53 53 5.4 5.5 59
Other community, social, and
personal services 134 15.4 15.5 16.1 171
Activities not elsewhere specified 8/ 3.0 32 3.0 3.1 24

Unemployment 18 21 24 27 30
Female 7 9 11 14 17
Male 11 12 13 13 13



Table 16. Mauritius: Estimated Labor Force and Employment, 1/ 1993-97 (concluded)

1993 1994 1995 1996 1997
Prov.
(In percent)

Labor force participation rate 535 53.9 54.2 54.6 55.0
Female 333 34.2 348 35.7 363
Male 73.9 73.8 73.7 73.6 73.9

Unemployment rate 39 4.5 5.1 5.6 6.0
Female 4.9 6.0 72 8.8 104
Male 3.5 3.8 4.0 4.0 39

Employment growth 12 1.8 0.9 13 2.2
Female 1.5 29 1.4 14 28
Male 1.0 1.3 0.7 13 1.9

Source: Central Statistical Office ; Bi-Annual Surveys of Employment and Earnings.

1/ Revised data based on the 1995 Labor Force Sample Survey; includes the islands of Mauritius

and Rodrigues.

2/ Excludes foreigners working in these large establishments.

3/ Covers large establishments, i.e., nonagricultural establishments with ten or more
employees, all government, sugar plantations of 25 arpents or more, tea plantations of
5 arpents or more, all flue-cured tobacco, and other agricultural units with ten or more
employees; excludes self-employed, piece-rate employees working at home, and unpaid
family workers. Includes Rodrigues. Because of variations in response rates and coverage,
some short-term fluctuations are not significant.

4/ At March in each year.

5/ Covers plantations only.

6/ Includes sugar and tea factories.

7/ Excludes nonmanufacturing EPZ establishments.

8/ Mainly Development Works Corporation.
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Table 17. Mauritius: Average Earnings by Sector--Monthly Paid Employees 1/, 1993-97

(Mauritian rupees per employee per month)

1993 1994 1995 1996 1997
March
Agriculture and fishing 2,862 3,187 3,981 4,396 5,116
Sugar 2/ 2,71 3,075 3,379 4,294 5,004
Tea 2/ 4,579 5,686 6,400 6,971
Other 4,324 5,032 5,486 6,180
Mining and quarrying 4,940 6,717 7,583 8,207 8,524
Manufacturing 3/ 4411 5,162 5,659 5,972 6,282
Of which: export processing zone (EPZ) 4,284 4,954 5,250 5,537 5,794
Electricity and water 7,357 10,044 8,988 9,707 10,112
Construction 5,716 6,614 8,355 9,096 10,038
Wholesale and retail trade, restaurants,
and hotels 5,244 5,692 6,376 6,735 7,042
Transport, storage, and
communications 6,223 6,752 7,339 8,122 8,766
Financing, insurance, real estate,
and business services 7,243 7.980 9,248 10,096 11,010
Government services
Central government 4,941 6,525 6,931 7,176 8,612
Local government 4/ 4,027 5,175 5,409 5,612
Other community, social, and
personal services 5,343 6,438 6,872 7,224
Activities not elsewhere specified 3,787 4,316 4,905 4,704 5,623
Total, large establishments 4,779 5,779 6,334 6,731 7,539
Of which: EPZ 4,287 4,955 5,257 5,497 5,804
Memorandum items:
Daily paid employees 5/ 3,016 3,406 3,692 3,926 4,316
Of which : EPZ. 6/ 2,496 2,886 3,042 3,250 3,562

Source: Central Statistical Office, Bi-Annual Surveys of Employment and Earnings .

1/ Covers large establishments.

2/ Excludes factories.

3/ Includes sugar and tea factories.

4/ Municipalities and district councils,

5/ Average for all sectors. Daily earnings converted to a monthly basis by assuming 26 working
days in a month.

6/ Daily rates appear to be more indicative of average than do monthly rates, from comparison with
averages published in the past. Identical for manufacturing and whole EPZ,
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Table 18. Mauritius: Labor Costs and Productivity in Manufacturing, 1/ 1992-96

1992 1993 1994 1995 1996
Prov.
Excluding sugar milling (In millions of Mauritian rupees)
Labor costs 4,490 4,733 5,297 5,843 6,180
Value added (1982 prices) 3,260 3,464 3,657 3,860 4,098
(Indices: 1982=100)
Labor cost (1) 878.0 9255 11,0358 1,1425 12084
Manufacturing production (2) 2932 3115 328.9 347.1 368.5
Unit labor cost 299.5 297.1 315.0 329.1 327.9
Gray2)
Employment (4) 2/ 283.0 275.0 271.0 267.0 262.0
Average wage 3/ 3102 336.5 382.2 427.9 461.2
(5)=(1)(4)
Labor productivity 103.6 1133 121.4 130.0 140.7
(6)=(2)/(4)
Including sugar milling (In millions of Mauritian rupees)
Labor costs 4,917 5,184 5,797 6,373 6,745
(Indices: 1982=100)
Labor cost (1) 712.2 750.9 839.7 923.1 977.0
Manufacturing production (2) 246.0 257.0 268.0 283.0 301.0
Unit labor cost 289.5 2922 3133 3262 324.6
BrFMN2)
Employment (4) 2/ 261.0 254.0 249.0 244.0 239.0
Average wage 3/ 272.9 295.6 337.2 378.3 408.8
(5=(1y4)
Labor productivity 9.3 101.2 107.6 116.0 125.9
(O ¢37C)

Source: Central Statistical Office, Digest of Industrial Statistics.

1/ Excludes small establishments (fewer than ten employees).

2/ Includes foreign workers.

3/ Covers the overall compensation of employees, including wages, salaries, overtime, bonuses,

and contributions to pension funds,
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Table 19. Mauritius: Consumer Price Indices by Major Commodity Gioup 1/, January 1994-December 1997

Weights  Jan, Feb. Mar Apr. May June July Aug. Sep. Oct. Nov. Dec. Year
(Avg)
(July 1991-June 1992=100)
1994
Food and nonalecholic beverages 392 121.8 1229 1249 1249 127.7 1289 1289 129.0 1294 1290 1295 1309 1273
Alcoholic beverages and tobacco 82 1266 1266 1266 1266 1269 1269 1229 1221 122.1 1220 1222 1223 1245
Clothing and footwear 88 1169 1169 117.0 1170 1206 1206 1224 1225 1225 1229 1274 1277 121.2
Fuel and electricity 52 1074 1074 107.4 1074 1074 1074 1075 107.5 1075 107.5 107.5 107.5 107.5
Housing and household operations 131 1184 1184 1185 1185 1195 1196 121.0 1208 121.5 121.5 1215 121.6 120.1
Medical care and health expenses 3.6 1198 1212 123.0 123.7 123.7 1257 1263 1266 127.1 1272 1272 1288 125.0
Transport and communication 9.7 1141 1142 1144 1149 1151 1151 1151 123.0 1230 1238 1244 1244 1185
Recreation, entertainment, education, and cultural services 66 1194 1194 1198 1205 1207 121.0 121.0 121.0 1221 1227 1227 1227 1211
Miscellaneous goods and services 56 117.8 1181 1182 1186 1194 1197 1190 1182 1183 1186 118.6 118.7 1186
Total 100 1194 1199 1208 1210 1226 1232 1232 123.8 1242 1242 1249 1256 1227
Average for fiscal year ended June 30 119.1
1995
Food and nonsalcoholic beverages 39.2 1318 133.1 1345 1343 1343 1347 1346 1351 1357 1368 1373 1372 135.0
Alcoholic beverages and tobscco 82 1239 1237 1240 1245 1245 1247 1246 133.1 1331 133.1 133.2 1332 1280
Clothing and footwear 88 1280 1280 1280 1288 128.8 1308 1308 1308 130.8 1308 1333 1349 1303
Fuel and electricity 52 1075 1075 107.5 112.8 1128 112.8 1128 112.8 1128 1128 1128 1102 1113
Housing and household operations 13.1 1216 1215 1219 1230 1240 1262 1278 1280 128.5 1287 129.] 1289 1258
Medical care and heslth expenses 3.6 1319 1324 133.0 1330 133.4 1335 1338 1347 1346 1347 1349 1406 1342
Transport and communication 97 1244 1244 1254 1255 1254 1261 1264 1267 1268 1269 1269 1270 126.0
Recreation, entertainment, education, and cultural services 6.6 1315 1312 131.7 1316 1322 133.1 1334 1353 1356 1360 1360 136.0 1336
Miscellaneous goods and services 56 1209 1212 1214 1245 1249 1257 1260 130.6 1312 133.6 1340 1340 1273
Total 100 1269 1274 1282 1288 129.0 129.8 1300 131.4 131.8 1324 1329 133] 130.1
Average for fiscal year ended June 30 1263
1996
Food and nonalcoholic beverages 392 137.0 1384 1379 1383 1402 143.4 1443 1446 144.1 1451 1456 146.5 1422
Alcoholic beverages and tobacco 82 1332 1332 1333 1333 1333 1464 1466 1595 159.8 1602 160.2 1602 146.6
Clothing and footwear 88 1349 1349 1352 1355 1356 140.1 141.1 1409 1409 1409 1409 1409 1385
Fuel and electricity 52 1102 1102 1102 1102 1102 111.6 1116 111.6 111.6 111.6 1116 11.6 111.0
Housing and household operations 131 1300 1300 130.0 131.1 131.8 133.6 1354 1354 1361 1369 1368 1368 133.7
Medical carc and health expenses 3.6 1404 1411 1414 142] 1432 1443 1482 1492 1511 1520 1524 1527 1465
Transport and communication 9.7 1272 1272 1272 1272 1272 1327 1327 1329 1328 1325 1325 1325 1304
Recreation, entertainment, education, and cultural services 6.6 1434 1435 143.7 143.7 1438 1448 144.6 144.6 1452 1453 1454 1455 144.5
Miscellaneous goods and services 5.6 1358 1362 137.6 1382 138.8 1453 1456 1459 1462 1465 1465 146.9 142.5
Total 100 133.7 1343 1343 1348 1356 139.6 1404 141.7 1417 1423 1425 1429 1386
Average for fiscal year ended June 30 1337
1997
Food and nonalcoholic beverages 392 148.7 147.8 1483 147.9 1488 148.5
Alcoholic beverages and tobacco 82 1602 160.2 160.2 160.2 1602 176.9
Clothing and footwear 8.8 141.1 1412 141.2 141.6 141.6 141.6
Fuel and electricity 52 1139 1139 1139 1139 1139 1139
Housing and household operations 13.1 1369 1370 137.8 137.8 137.8 1375
Medical care and health expenses 36 1533 1552 1561 1559 159.0 159.4
Transport and communication 9.7 1483 1500 1498 1509 1512 151.3
Recreation, entertainment, education, and cultural services 6.6 151.5 153.1 153.1 153.0 153.4 1534
Miscellaneous goods and services 5.6 147.6 1480 1480 1475 1477 1478
Total 100 1459 1459 1462 1462 146.7 1479
Average for fiscal year ended June 30 144.2
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Table 19. Mauritius: Consumer Price Indices by Major Commodity Group v, January 1994-December 1997 (concluded)

Weights  Jan. Feb. Mar. Apr. May June July Aug. Sep. Oct. Nov. Dec. Year
(Avg)
(July 1996-June 1997=100)
1996

Food and nonalcoholic beverages 364 934 944 940 946 956 978 98.4 98.6 98.2 989 993 99.9 96.9
Alcoholic beverages and tobacco 87 831 831 831 831 831 913 914 995 996 999 999 999 0914
Clothing and footwear 79 956 956 958 960 961 993 1000 998 998 998 99.8 99.8 931
Fuel and efectricity 4.4 977 977 977 977 977 99.0 99.0 99.0 990 99.0 99.0 99.0 98.5
Housing and houschold operations 132 950 950 950 958 963 97.6 989 989 99.5 100.0 100.0 100.0 977
Medical care and health expenses 3.8 913 918 920 924 932 939 964 971 983 989 99.1 993 953
Transport and communication 142 899 899 899 899 899 938 938 940 93.9 93.7 93.7 93.7 922
Recreation, entertainment, education, and cultural services 60 962 963 964 964 965 972 970 970 974 915 97.6 976 96.9
Miscellaneous goods and services 54 924 926 936 940 944 988 990 992 994 996 99.6 999 969
Totat 1000 927 932 931 935 940 968 97.4 983 983 98.7 988 99.1 96.2

Average for fiscal year ended June 30 92.7

1997

Food and nonalcoholic beverages 364 1014 100.8 101.1 100.8 1014 101.2 101.7 102.5 103.0 102.6 102.83 103.0 101.9
Alcoholic beverages and tobacco 87 999 999 999 999 999 1103 111.0 1112 1113 111.3 1113 111.0 106.4
Clothing and footwear 7.9 100.0 100.0 100.0 100.3 100.3 100.3 100.5 100.5 101.1 101.0 101.0 1013 100.5
Fuel and electricity 4.4 101.0 101.0 1010 101.0 1010 101.0 1003 1003 100.3 100.3 100.3 1003 100.7
Housing and household operations 132 100.0 100.1 100.7 100.7 100.7 100.5 102.0 102.0 102.2 102.2 102.2 102.7 1013
Medical care and health expenses 3.8 99.7 101.0 101.6 1014 103.4 103.7 102.7 102.8 103.0 103.0 103.1 103.5 102.4
Transport and communication 142 104.8 106.0 1059 106.7 1069 107.0 105.1 105.1 105.0 105.1 1052 1053 105.7
Recreation, entertainment, education, and cultural services 6.0 1017 102.7 1027 102.7 102.9 102.9 103.6 103.6 104.4 104.5 104.6 105.2 103.5
Miscellaneous goods and services 5.4 1004 100.7 100.7 100.3 100.5 100.5 101.1 101.4 101.4 102.1 102.2 103.1 101.2
Total 1000 101.2 1012 101.4 101.4 1017 102.6 103.0 103.3 103.6 103.5 103.6 103.9 102.5

Average for fiscal year ended June 30 100.0

Source: Central Statistical Office.

1/ Since the Central Statistical Office revises the consumer price indices every five years, data are provided for two series, namely, 1991/92 = 100 and 1996/97=100.
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Table 20. Mauritius: Cost Structure and Prices of Petroleum Products, 1992/93-1996/97 1/

1992/93 1993/94 1994/95 1995/96 1996/97
Rev. Prov.

(In percent of the sales price, unless otherwise specified)
Premium gasoline

Import cost, c.i.f. 31.66 28.20 28.92 32.77 31.33
Distribution costs and overheads 2.63 2.63 2.65 2.65 2.07
Taxes 68.70 61.17 62.89 68.80 67.36
Profits (loss - ) -2.99 8.00 5.54 -4.22 -0.75
STC sales price (Mauritian rupees per liter) 8.37 8.37 8.30 8.30 10.63
Retail price (Mauritian rupees per liter) 9.50 2/ 9.50 2/ 9.50 2/ 11.30 3/ 14.15 4/
Imports for infand trade (in metric tons) 71,629 74,827 82,004 87,165 88,899
Diesel
Import cost, ¢.i.f 58.2 576 54.2 63.5 68.5"
Distribution costs and overheads ’ 4.8 4.8 4.9 4.9 4.1
Taxes 38.1 379 394 41.6 46.0
Profits (loss - ) -1.1 0.2 L5 -10.0 -186
STC sales price (Mauritian rupees per liter) 4.62 4.62 4.52 4.52 5.37
Retail price (Mauritian rupees per liter) 5.50 2/ 5.50 2/ 5.50 2/ 6.10 3/ 7.65 4/
Imports for inland trade (in metric tons) 114,952 116,261 126,105 141,176 155,025
Kerosene
Import cost, c.i.f. 94.5 95.6 90.9 115.7 92.2
Distribution costs and overheads 0.7 0.7 0.7 0.7 0.5
Taxes 0.0 0.0 0.0 0.0 0.0
Profits (loss - ) 48 3.8 8.4 -16.4 73
STC sales price (Mauritian rupees per liter) 293 293 2.87 2.87 423
Retail price (Mauritian rupees per liter) 3.80 2/ 3.80 2/ 3.80 2/ 4.50 3/ 5.65 4/
Imports for inland trade (in metric tons) 31,197 23,588 32,218 57,591 88,195
Fuel oil
Import cost, c.i.f. 54.2 48.1 623 68.0 68.6
Distribution costs and overheads 0.7 0.7 0.7 0.7 0.9
Taxes 42.8 41.8 46.8 45.5 48.8
Profits (loss - ) 24 94 -9.8 -14.1 -183
STC sales price (Mauritian rupees per liter) 297 2.97 297 297 334
Imports for inland trade (in metric tons) 130,600 100,222 126,498 107,528 123,949

Source: State Trading Corporation.

1/ Fiscal year from July to June. Cost structure relates to that of the State Trading Corporation (STC).
2/ Effective April 1991.

3/ Effective June 8, 1996.

4/ Effective December 21, 1996.
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Table 21. Mauritius: Revenue and Grants, Budgetary Central Government,
1992/93-1996/97 1/

(In millions of Mauritian rupees)

1992/93  1993/94 1994/95 1995/96  1996/97

Tax revenue 10,265 11,412 11,068 11,488 14,001
Taxes on net income and profits 1,465 1,497 1,804 1,973 2,287
Individuals 697 683 863 991 1,220
Corporate 768 814 941 982 1,067
Taxes on propesty 716 77 809 895 976
Land and real estate 138 124 151 237 190
Land development 4 4 8 8 4
Encampments 7 7 16 9 9

Land transfer 17 113 117 211 177

Capital gains tax 1t 12 10 9 0
Financial transactions 578 653 658 658 786
Registration fees 569 644 649 648 785
Incorporation and lodging fees 8 8 7 9 0
Mortgages 2 1 1 1 1

Taxes on domestic goods and services 2917 3,356 3,464 3,710 5,157
Selective excises 1,076 1,126 1,101 1,162 1,276
Alcoholic beverages 620 642 615 628 645
Tobacco 441 470 472 520 617

Sugar milling 0 4] 0 1] 0

Other ) 15 15 14 14 14

Taxes on services 574 724 773 848 1,062
Gambling 188 263 292 319 548
Lottery profits 78 88 119 138
Tourism 308 373 361 391 514

Sugar brokerage 0 0 0 0 0

Taxes on use of goods 246 297 327 343 377
Business licenses 86 78 92 104 107

Motor vehicles 160 219 235 239 270

Sales tax on goods 1,021 1,210 1,264 1,357 2,442
Taxes on intemational trade 5,145 5,764 4,979 4,899 5,570
TImport duties 4,711 5,364 4,979 4,899 5,570
Customs duties 3,248 3,663 4,979 4,899 5,568

Stamp duties 1,463 1,701 0 0 2

Export duties 434 400 0 0 0
Other tax revenue (stamp duty) 22 18 12 1 11
Nontax revenue 1,057 1,422 1,795 1,124 2,410
Property income 730 1,003 1371 646 1,954
Bank of Mauritius 250 350 750 100 1,200
Interest and royalties 163 175 222 209 518
Dividends 2/ 181 402 260 242 181
Operating surpluses 78 61 105 53 14

Rent and other 58 35 34 42 41
Other nontax revenue 327 399 424 478 456
Fees, charges, and sales 213 292 293 287 318
Fines and forfeits 29 33 27 39 44
Government pension fund 50 73 78 81 92
Miscellaneous 35 102 26 il 2
Total revenue 11,322 12,834 12,862 12,612 16,411
Foreign grants 78 130 262 220 63
Total revenue and grants 11,400 12,964 13,124 12,832 16,474

Source: Ministry of Finance.

1/ Fiscal year from July to June.

2/ Includes substantial profit transfers from State Trading Corporation on petroleum products,
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Table 22. Mauritius: Transfers and Subsidies by Budgetary Central Government,
1992/93-1996/97 1/

(In millions of Mauritian rupees)

1992/93  1993/94 1994/95 1995/96  1996/97

Subsidies and other current transfers 3,592 4,157 4,592 5,376 6,713
Local governments 438 509 525 559 622
Education 696 1,006 1,156 1,251 1,409
Secondary schools 417 546 629 656 747
University 72 92 107 112 330
Education Institute 39 51 57 57
Gandhi Institate 48 69 73 75
College of the Air 14 21 24 30
Block grant 52 73 84 91 101
Examination Syndicate 26 37 41 43 43
Other 28 117 141 187 183
Public service pensions 603 748 836 924 1,066
National Pension Fund 1,047 1,191 1,370 1,612 2,235
Rice and wheat flour 2/ 223 220 454
Domestic crops 53 58 38 59 78
Unemployment fund . 0 0 0
Outdoor relief 52 60 68 91 88
Other current transfers 480 585 599 660 761
Capital transfers 588 595 476 585 645
Local governments 0 0 0 72 72
Public financial institutions 0 147 100 70 120
Nonfinancial public enterprises 561 422 349 416 438
Aviation, PTT, 3/ and sewerage 33 11 41 46
Other 561 389 338 375 392
International organizations 27 26 27 27 15
Total subsidies and transfers 4,180 4,773 5,068 5,961 7,358

Source: Ministry of Finance.

1/ Fiscal year from July to June.
2/1996/97 amount includes liquidation of Mau Rs 97 million in balances remaining from past subsidies.
3/PTT is the postal and telecommunications enterprise.
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Table 23. Mauritius: Income and Expenditure of the National Pension Fund,

1992/93-1996/97 1/

(In millions of Mauritian rupees)

1992/93  1993/94  1994/95 1995/96  1996/97
Income 2,147 2,471 2,916 3,594 4,228
Government grant 1,047 1,191 1,372 1,612 2,235
Contributions from employers and employees 537 598 683 723 757
Investment income 538 625 804 991 1,124
Other income 25 57 57 268 112
Expenditure 1,167 1,373 1,575 1,856 2,511
Noncontributory (basic) pensions 1,047 1,191 1,363 1,611 2,234
Food aid allowance 0 0 10 11 9
Contributory and industrial injury pensions 79 98 121 145 174
Administrative and other costs 41 84 81 89 94
Excess of income over expenditure 980 1,098 1,341 1,738 1,717
Balance in fund at end of year 2/ 6,130 7,231 8,573 10,312 12,102

Source: National Pension Fund.

1/ Fiscal year from July to June.

2/ Change in balance at end of year may differ from excess of income over expenditure due to valuation adjustments.
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Table 24. Mauritius: State Trading Corporation —
Ration Rice and Flour Transactions, 1992/93-1996/97 1/

1992/93  1993/94 1994/95 1995/96 1996/97
(In millions of Mauritian rupees)

Sales revenue 366.2 603.9 556.7 513.9 546.4
Ration rice 2/ 169.0 261.3 215.5 200.5 222.5
Flour 197.2 3426 341.2 313.4 3239

Purchasing cost 534.1 562.5 551.5 7733 910.9
Ration rice 236.3 245.6 206.6 2727 362.5
Flour 297.8 316.9 344.9 500.6 548.4

Other charges 4.1 48.9 50.1 67.7 84.8
Ration rice 25.7 29.9 29.4 45.7 44.7
Flour 18.4 19.0 20.7 22.0 40.1

Total cost 578.2 611.4 601.6 841.0 995.7
Ration rice 262.0 275.5 236.0 318.4 407.2
Flour 316.2 3359 365.6 522.6 588.5

Balance (deficit = -) -212.0 -7.5 -44.9 -327.1 -449.3
Ration rice -93.0 -14.2 20.5 -117.9 -184.7
Flour -119.0 6.7 -24.4 -209.2 -264.6

Financing 212.0 75 44.9 327.1 449.3
Budgetary transfers 220.0 0.0 0.0 197.0 432.4
Other financing 3/ -8.0 7.5 44.9 130.1 169

Memorandum items; (In metric tons)

Sales volume
Ration rice 60,242 59,033 51,664 45,136 52,343
Flour 71,635 71,227 70,933 76,365 78,715
(Mauritian rupees per metric ton)

Rice unit values
Fixed price, initial 2,598 4,420 4,420 4,420 4,420
Fixed prices, final 4,420 4,420 4,420 4,420 4,420
Revenue 2,805 4,426 4,171 4,442 4,251
Cost 4,349 4,667 4,568 7,054 1,779
Subsidy 1,544 241 397 2,612 3,529

Flour unit values
Fixed price, initial 2,460 4,800 4,300 4,100 4,100
Fixed prices, final 4,800 4,800 4,800 4,100 4,100
Revenue 2,753 4,810 4,810 4,104 4,115
Cost 4,414 4,716 5,154 6,843 7,476
Subsidy 1,661 94 344 2,739 3,361

(Annual change in percent)

Sales volume
Ration rice -4.4 <2.01 -12.5 -12.6 16.0
Flour 13 -0.57 0.4 1.7 31

(In percent)

Revenue/total cost ratio 633 98.8 92.5 61.1 54.9
Ration rice 64.5 94.8 913 63.0 54.6
Flour 624 102.0 93.3 60.0 55.0

Source: State Trading Corporation.

1/ Fiscal year from July to June.

2/ Ration rice is a variety of rice.

3/ Residual. Reflects extrabudgetary financing (overdrafis and acceptances, net of
deposits) and timing discrepancies.
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Table 25. Mauritius: Functional Classification of Expenditure and Net Lending,
Consolidated Central Government, 1992/93-1996/97 1/

(In millions of Mauritian rupees)

1992/93  1993/94 1994/95 1995/96 1996/97

Total expenditure 12,157 14,330 15,560 17,208 20,350
Public administration and security 2,501 2,980 3,287 3,611 3,953
General public services 1,257 1,505 1,619 1,800 2,032
Defense 180 200 225 242 224
Public order and safety 1,064 1,275 1,443 1,569 1,697
Social services ' 5,693 7,076 7,668 8,362 10,267
Education 1,671 2,265 2,639 2,724 3,378
Health and sanitation 1,141 1,303 1,321 1,431 1,566
Social security and welfare 1,943 2,302 2,590 2,984 3,787
Housing and community amenities 2/ 715 986 855 921 1,208
Recreational, cultural, and religious’ 223 220 263 302 328
Economic services 1,652 2,076 2,060 2272 2,561
Fuel and energy 2 7 7 7 9
Agriculture, forestry, and fishing 714 797 900 977 902
Mining, manufacturing, and construction 67 67 101 125 161
Transport and communications 660 925 784 621 596
Other economic services 209 280 268 542 893
Other purposes 2311 2,198 2,545 2,963 3,569
Public debt interest 1,544 1,686 2,020 2,332 2,875
Transfers to local governments 438 509 525 631 694
Subsidy on rice and flour 223 R
Development works 106 0 0 0 0
Other 0 3 0 0 0
Lending minus repayments 3/ 276 132 -10 529 1,536
Total expenditure and net lending 12,433 14,462 15,550 17,737 21,886

Sources: Ministry of Finance; and Central Statistical Office.

1/ Budgetary central government, Government Finance Statistics basis; fiscal year from July to June.

2/ Includes water supply.

3/ In 1995/96 and 1996/97, lending minus repayments includes net lending (Mau Rs 815 million and Mau Rs 1,747
million, respectively) of the proceeds of a 1995 floating rate note to the National Infrastructural Development Fund.
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Table 26. Mauritius: Financing of Central Government Deficit,

1992/93-1996/97 1/

(In millions of Mauritian rupees)

1992/93  1993/94  1994/95 1995/96 1996/97
Disbursements by purpose 553 503 255 3,041 916
Nonproject loans 20 10 0 0 0
Project loans 533 493 255 3,041 916
Mixed project and suppliers' credits 15 1 21 42 50
Electric power 0 0 25 118 382
Water and irrigation 86 47 14 13 40
Other agriculture 111 92 16 28
Roads, highways, and bridges - 161 226 69 21 0
Telecommunications 15 0 0 0
Housing projects 3 52 0 3 8
Urban development 27 13 4 0 0
Education 0 2 82 68 183
Environment 68 22 23 41 177
Other projects 2/ 48 39 1 2,727 47
Disbursements by source 553 504 255 3,041 916
Bilateral lenders 251 149 42 67 358
Multilateral agencies 301 355 213 297 558
Miscellaneous 2/ 0 0 0 2,677 0
Repayments (-) -865 -616 -626 -666 -718
Eurocurrency 0 0 0 0 0
Other loans -865 -616 -626 -666 -718
External financing (net) -312 -113 -371 2,375 198
Eurocurrency (net) 0 0 0 0 0
Other external (net) -312 -113 371 2,375 198
Domestic financing (net) 1,384 2,172 3,727 2,697 5,201
Banking system 1,222 2,687 2,674 985 985
Bank of Mauritius -2314 1,305 755 -960 -960
Commercial banks 3,536 1,382 1,919 1,945 1,945
Nonbank 162 -516 1,053 1,712 4216
Short-term instruments 35 213 34 96 3,467
Long-term instruments 127 -728 1,019 1,807 749
Residual 3/ -18 -560 -931 438 13
Total financing 1,053 1,498 2,426 4,905 5412

Sources: Ministry of Finance; Bank of Mauritius; and staff estimates.

1/ Fiscal year from July to June.
2/ 1995/96 amount includes the international floating rate note (FRN) issue.
3/ Apparently reflects differences of coverage and valuation, as well as timing.
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Table 27. Mauritius: Government Domestic Nonbank Debt Outstanding by Holder,
1992/93-1996/97 1/

(In millions of Mauritian rupees; end of period)

1992/93 1993/94 1994/95 1995/96 1996797

National Pension Fund 3,418.9 3,154.9 3,206.6 3,154.7 4,507.5
Short term 65.0 0.0 1923 2125 693.3
Long term 3,353.9 3,154.9 3,043 2,9422 3,814.2

Post Office Savings Bank 3549 295.5 214.7 212.0 198.2
Short term 121.5 835 27 0.0 0.0
Long term 2334 2120 212.0 212.0 1982

State Insurance Corporation

of Mauritius (SICOM) 494.4 492.1 603.6 567.6 1,338.1
Short term 0.0 0.0 0.0 229 7162
Long term 494.4 4921 603.6 544.7 621.9

Insurance companies 96.6 165.9 294.1 210.8 810.1
Short term 0.0 0.0 88.0 7.8 614.7
Long term 96.6 165.9 206.1 203.0 195.4

Sugar Insurance Fund Board (SIFB) 2/ 73.9 67.9 353 353 100.9
Short term 0.0 0.0 0.0 0.0 100.9
Long term 739 67.9 353 353 0.0

Other sugar parastatals 42 4.2 32 0.0 0.0
Short term 0.0 0.0 0.0 0.0 0.0
Long term 4.2 4.2 32 0.0 0.0

National Savings Fund (NSF) 3/ 0.0 0.0 0.0 0.0 357.7
Short term 0.0 0.0 0.0 0.0 357.7
Long term 0.0 0.0 0.0 0.0 0.0

Bmployees Welfare Fund (EWF) 3/ 0.0 0.0 0.0 0.0 191.8
Short term 0.0 0.0 0.0 0.0 191.8
Long term 0.0 0.0 00 0.0 0.0

Other public enterprises 59.7 88 59 50.1 617.1
Short term 50.0 0.0 0.0 0.0 617.1
Long term 9.7 88 59 50.1 0.0

Independence and Republic bonds 4/ 0.0 0.0 0.0 2,374.9 23749
Short term 0.0 0.0 0.0 0.0 0.0
Long term 0.0 0.0 0.0 2,3749 2,3749

Consolidated Sinking Fund (CSF) 5/ 1,264.2 1,1572 1,213.9
Short term 205.7 18.6 0.0
Long term 1,058.5 1,138.6 1,2139

Others 1,460.5 1,258.3 8733 449.8 717.8
Short term 106.6 472.4 101.3 2325 669.7
Long term 1,353.9 785.9 7720 217.2 48.1

Total 5,963.1 5,447.6 6,500.8 8,212.3 12,428.0
Short term 343.1 5559 590.0 4943 3,961.4
Long term 5,620.0 4,891.7 5,910.8 7.,18.0 8,466.6

Memorandum items:

Changes during year (total) 161.7 -515.5 1,053.2 1,711.5 4,215.6
Short term 35.0 2128 341 95.7 3,467.1
Long term 126.7 -728.3 1,019.1 1,807.2 748.6

Sources: Bank of Mauritius; and Ministry of Finance.

1/ Includes tax treasury bills and tax reserve certificates (short term) and government stocks,
treasury certificates, and anonymous bearer bonds (long term). Fiscal year from July to June.

2/ The SIFB collects premiums from planters and insures sugar crops against natural disasters such as cyclones.

3/ The NSF and the EWF make deductions from salaries and accumulate funds to contribute to govemment
employees.

4/ Only individuals and nonbank institutions, including the African Development Bank, and petroleum
companies, subscribed to the Indspend and Republic bonds.

5/ Fund for payment of government debt.
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Table 28. Mauritius: External Debt of Central Government--Disbursements, 1992/93-1996/97 1/

(In millions of Mauritian rupees)

1992/93  1993/94 1994/95 1995/96 1996/97

Governments 2189 124.0 325 67.1 123.2
People's Republic of China 40.2 76.4 0.0 16.9 8.0
Sports complex 39 0.0 0.0 0.0 0.0
Flacq hospital 22.7 189 0.0 143 0.2
Housing 3.0 516 0.0 2.6 78
Miscellaneous 10.6 59 0.0 0.0 0.0
France 94.5 45.6 317 304 549
Balance of payments support (CCCE) 2/ 4.1 0.0 0.0 0.0 0.0
Livestock breeding project 1.2 0.0 0.0 0.0 0.0
Small-scale irrigation project 32 0.0 0.0 0.5 0.0
Goodlands/District water supply 719 349 8.9 12.8 351
Hotel catering school 0.0 0.0 209 17.1 17.7
Lycée Polytechnique, Rose Hill 0.0 0.0 1.9 0.0 0.4
Northern Plain Irrigation Project 0.0 0.0 0.0 0.0 1.7
Miscellaneous development projects 8.1 10.7 0.0 0.0 0.0
Federal Republic of Germany 0.4 0.0 0.0 0.0 0.0
Rodrigues electrification 0.2 0.0 0.0 0.0 0.0
Line of credit for projects 0.2 0.0 0.0 0.0 0.0
India (lines of credit for development projects and supplies) 143 1.1 0.8 4.6 37.0
Japan 14.8 0.0 0.0 15.2 23.3
Telecommunications 14.8 0.0 0.0 0.0 0.0
La Butte, drainage and soil consolidation 0.0 0.0 0.0 15.2 233
United Kingdom (loan No. 6) 0.1 0.9 0.0 0.0 0.0
United States (derocking scheme) 54.5 0.0 0.0 0.0 0.0
Other bilateral agencies 323 24.8 9.3 0.0 2343
Kuwait Fund 5.0 12.1 5.1 0.0 234.3
Champagne hydroelectric 0.0 0.0 0.0 0.0 0.0
Water project 5.0 12.1 5.1 0.0 29
Fort George Power Station 0.0 0.0 0.0 0.0 2314
Saudi Fund (urban sector development) 272 12.7 4.2 0.0 0.0

All bilateral lenders 2511 148.8 41.8 67.1 3575
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Table 28. Mauritius: External Debt of Central Government--Disbursements, 1992/93-1996/97 1/ (concluded)

(In millions of Mauritian rupees)

1992/93  1993/94 1994/95 1995/96  1996/97

Multilateral agencies 301.5 354.5 2132 296.9 558.4
Arab Bank for Economic Development in Africa (industrial
credit) 0.0 0.0 0.0 0.0 9.9
African Development Bank/Fund 16.2 20.0 483 134 23.1
Bridge project 0.0 45 122 8.3 0.0
Nouvelle France- Plaisance road 11 0.0 0.0 0.0 0.0
Environmental program 15.1 2.8 0.2 0.8 0.0
Rose Belle rehabilitation 0.0 12.7 4.8 0.0 15.0
3rd Highway project 0.0 0.0 0.0 0.0 0.0
Education project 0.0 0.0 313 43 8.1
European Development Fund 55.2 770 245 52.5 14.5
Agricultural Marketing Board 0.2 0.0 0.0 0.0 0.0
Prime Minister's derocking scheme 2.6 6.5 4.5 2.5 0.0
Agricultural / industrial credits 52.5 70.5 20.0 37.1 32
Regional meteorological project 0.0 0.0 0.0 12.9 11.3
International Bank for Recanstruction and Development 221.1 2575 134.1 189.2 274.2
Second highway project 159.4 2216 56.6 12.7 0.0
Environmental program 43.6 193 16.3 18.9 67.9
Sugar action program 153 9.1 0.0 0.0 0.0
Agricultural management services 0.0 2.5 7.1 6.0 13.2
Bagasse energy 0.0 0.0 252 81.5 0.0
Third education project 0.0 18 14.6 312 113.3
Human resources (IVTB) 2.8 32 13.4 12.0 19.5
Technology development project 0.0 0.0 1.0 233 359
Higher and technical education project 0.0 0.0 0.0 3.6 24.5
Nordic Investment Bank/Development Fund 9.0 0.0 6.3 41.8 236.7
Environmental program 9.0 0.0 6.3 5.7 85.7
Fort George Power Station 0.0 0.0 0.0 36.1 150.9
Miscellaneous sources (international floating rate note) 0.0 0.0 0.0 26766 0.0
Total disbursements 552.6 503.3 255.0  3,040.6 915.9

Source: Ministry of Finance.

1/ Fiscal year from July to June.
2/ CCCE, Caisse Centrale de Cooperation Economique.
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Table 29. Mauritius: Consolidated Monetary Survey, June 1993-December 1997

1993 1994 1995 1996 1997
June June Dec. June Dec.
(In millions of Mauritian rupees; end of period)

Net foreign assets 16,106 15483 14,994 19,281 19,825 21423 21,971
Monetary authorities 13,863 12,887 11,904 15,732 16,157 17,355 15,538
Commercial banks 2,243 2,595 3,090 3,548 3,668 4,068 6,433

Domestic credit 28914 37612 44227 47,069 49,194 53222 61,925
Claims on government (net) 8,258 10,945 13,620 14,876 14,563 15,861 18,404

Monetary authorities 704 2,009 2,764 1,871 663 911 1,656
Commercial banks 7,554 8,936 10,855 13,005 13,900 14950 16,749
Claims on private sector 1/ 20,656 26,667 30,607 32,193 34,631 37,361 43,521

Broad money (M2) 36475 42,786 47,832 55,450 58,237 60,343 67,812
Money (M1) 6,777 7,027 8,132 8,233 9,830 8872 10,611
Quasi money 29,698 35,759 39,700 47,218 48,407 51,470 57,201

Money market instruments 309 186 0 0 718 215 240

Other items (net) 8,237 10,123 11,388 10,899 10,065 14,087 15,844

(Annual change in millions of Mauritian rupees)

Net foreign assets -146 -624 -489 4,287 1,040 2,143 2,146
Monetary authorities -804 976 -984 3,828 847 1,623 -619
Commercial banks 658 352 494 459 193 520 2,765

Domestic credit 5,407 8,698 6,614 2,842 2,825 6,153 12,731
Claims on government (net) 1,117 2,687 2,675 1,256 1,206 985 3,841
Claims on private sector 1/ 4,290 6,011 3,940 1,586 1,620 5,168 8,890

Broad money (M2) 4,373 6,311 5,046 7,619 4,089 4,893 9,576
Money (M1) 516 250 1,104 101 257 640 781
Quasi money 3,857 6,061 3,941 7,518 3,832 4,253 8,795

(Annual change in percent)

Domestic credit 23.0 30.1 17.6 6.4 6.1 13.1 259
Claims on government (net) 15.6 32.5 244 92 9.0 6.6 26.4
Claims on private sector 1/ 26.2 29.1 14.8 52 49 16.1 257

Broad money (M2) 13.6 17.3 11.8 159 7.6 8.8 16.4
Money (M1) 8.2 3.7 15.7 12 27 7.8 7.9
Quasi-money 14.9 20.4 11.0 189 86 9.0 18.2

(Annual change in percent of beginning-of-period broad money)

Net foreign assets -0.5 -17 -1.1 9.0 19 39 3.7

Domestic credit 16.8 23.8 15.5 59 5.2 11.1 219
Claims on government (net) 35 74 6.3 2.6 22 1.8 6.6
Claims on private sector 1/ 13.4 16.5 9.2 33 3.0 9.3 15.3

Broad money (M2) 13.6 17.3 11.8 159 716 8.8 16.4

Source: Bank of Mauritius.

./ Includes claims on public enterprises.
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Table 30. Mauritius: Summary Accounts of the Bank of Mauritius, June 1993-December 1997

(In millions of Mauritian rupees; end of period)

1993 1994 1995 1996 1997
June June Dec. June Dec.
Net foreign assets 13,682 12,700 11,707 15,540 15,967 17,144 15,320
Foreign assets 13,695 12,731 11,723 15,562 15,986 17,160 15,340
Foreign liabilities -13 -30 -16 -21 -20 -16 -21
Claims on government (net) 634 1,933 2,677 1,792 586 810 1,547
Treasury bills 0 0 513 16 67 0 292
Government securities 0 282 686 602 636 429 212
Advances 617 1,615 1,434 1,096 0 326 912
Other 1/ 134 134 134 134 134 134 134
Government deposits -117 -98 -90 -57 -251 -79 -3
Claims on commercial banks 59 244 0 0 0 250 250
Reserve money 8,737 8,872 8,002 11,723 11,360 11,208 9,114
Currency outside banks 3,316 3,570 3,767 4,162 5,051 4,307 5,410
Currency with banks 755 794 815 832 1,566 1,168 1,885
Bankers' deposits 3,327 3,365 3,414 5,574 2,501 4,243 1,621
Of which : non-interest-bearing deposits 0 0 0 0 0 0 0
Banks' holdings of Bank of Mauritius bills 1,331 1,118 0 1,142 2,237 1,487 190
Private sector demand deposits 9 24 6 14 5 4 6
Money market instruments 309 186 0 ] 718 215 240
Other items (net) 5,330 5,820 6,382 5,609 4,474 6,781 7,763
Memorandum items:
Monetary authorities
Reserve position with the Fund 181 187 197 192 190 211 218
Claims on government (net) 2/ 704 2,009 2,764 1,871 663 911 1,656

Source: Bank of Mauritius.

1/ Use of SDRs (as shown in the accounts of the Bank of Mauritius) and Trust Fund borrowing.
2/ Including transactions with the Fund (based on Fund records).
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Table 31. Mauritius: Summary Accounts of the Commercial Banks, June 1993 - December 1997

(In millions of Mauritian rupees; end of period)

1993 1994 1995 1996 1997
June June Dec. June Dec.

Net foreign assets 2,243 2,595 3,090 3,548 3,668 4,068 6,433
Reserves 5,413 5,277 4,229 7,547 6,305 6,897 3,697
Of which : holdings of Bank of Mauritius bills 1,331 1,118 0 1,142 2,237 1,487 190
Claims on government (net) 7,554 8,936 10,855 13,005 13,900 14,950 16,749
Government securities 2,606 3,895 3,328 2,937 2,912 3,057 4,208
Of which: eligible liquid assets 1,742 3,272 2,941 2,746 2,503 0 0
Treasury bills 5,391 5,368 8,239 10,685 11,210 12,495 12,566
Loans and advances 0 0 5 0 0 ¥ 0 0
State Trading Corporation rice and flour credit 0 0 0 0 98 142 252
Government deposits -443 <327 <717 -617 -320 -743 =277
Claims on private sector 20,387 26,463 30,474 32,055 34,468 37,208 43,360
Sugar industry 1,419 1,607 1,792 1,870 1,851 2,286 2,825
Export processing zone 3,852 4,505 4,665 4,792 4,886 5,422 5,166
Other industries 5,102 5,848 6,233 6,008 6,219 6,117 6,138
Personal, professional, and housing 3,082 4,981 6,217 7,008 7,476 7,973 9,474
Traders 2,320 3,881 5,289 5,812 6,309 6,636 7,651
Others 4,612 5,641 6,271 6,565 7,727 8,774 12,106
Claims on other banklike institutions 269 204 133 138 163 153 160
Demand deposits 3,452 3,433 4358 4,057 4,774 4,562 5,194
Time and savings deposits 29,698 35,759 39,700 47,218 48,407 51,470 57,201
Credit from the Bank of Mauritius 59 244 0 0 0 250 250
Other items (net) 2,657 4,040 4,723 5,019 5,323 6,994 7,754

Source: Bank of Mauritius.
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Table 32. Mauritius: Summary Accounts of Offshore Banks, 1993-97

(In thousands of U.S. dollars; end of period)

1993 1994 1995 1996 1997
December
Assets 377,678 504,012 669,106 859,543 913,795
Amounts due from banks 246,927 354,185 492,814 676387 654,231
Loans and advances 122,526 139,750 155,155 143,066 218,145
Fixed assets 464 414 387 543 818
Other assets 7,761 9,663 20,750 39,547 40,601
Liabilities 377,678 504,012 669,106 859,543 913,795
Capital/paid up capital 25,408 25,810 26,207 27,723 32,021
Nonbank deposits 185,460 294,528 415,537 517,056 669,391
Deposits and balances of other banks 122,380 133,949 160,555 141,651 188,230
Other liabilities 44,430 49,725 66,807 173,113 24,153
Contingent liabilities 151,969 282,074 177,512 127,152 110,429

Source: Bank of Mauritius,



- 40 -

Table 33. Mauritius: Principal Interest Rates, 1993-97

(In percent per annum)

June 1993 June 1994 June 1995 June 1996 June 1997

Min. Max. Min. Max. Min. Max. Min. Max. Min. Max.

Lending rates
Bank of Mauritius
Bank rate 8.00 8.00 9.33 10.08 10.11 9.07 933 834 9.93
Rediscount facilities 8.25 8.25 9.58 11.58 11.61 10.57 10.83 9.84 1143
Commercial banks
Export finance 1/ 9.00 12.50
Mauritius sugar syndicate 10.00  11.00 10.50 11.00 11.00 16.75 1100 16.75 11.00 13.00
Sugar industry 10.00  15.00 9.00 ' 16.00 10.00 19.50 1125  19.50 1125  19.00
Other agriculture . 9.50  15.00 1000  16.00 1075 19.50 11.00  19.50 11.50 19.50
Export processing zone 10.50  15.00 10.50 16.00 10.00  18.00 10.00 19.50 10.00 19.50
Development certificates 10.00  16.50 10.50  16.00 10.50 18.50 11.00  18.50 11.50  18.50
Small-scale industries 10.00  15.00 10.50  16.00 11.00  20.00 11.00  20.00 11.50  20.00
Transport 1450 19.00 1400  19.00 12.50  21.50 14.00 21.50 13.50 21.50
Hotels 14.00  19.00 14.00 19.00 13.50  20.50 14.00 20.50 14.00 18.50
Other industries and manufacturers 12.00 18.50 13.00 17.50 11.50  21.00 11.50  20.50 13.00  20.00
Statutory and parastatal bodies 14.50  19.00 15.00 19.00 15.00  20.50 15.00 20.50 1500 18.00
Housing 14.50 19.00 13.50 18.00 1400 20.50 1400 20.50 13.50  20.50
Traders 15.50 19.50 16.00  19.50 1500 2275 1400 2275 1000 21.00
Stockbrokers 16.00 19.00 16.50  19.00 1700  22.00 17.00 22.00 17.50  19.00
Financial institutions 16.00 19.00 16.50  19.00 16.00  22.00 16.00 22.00 17.50  19.00
Personal and professional 16.00  19.50 16.00  19.50 15.00 22.00 12.00 24.50 14.00 21.50
Other customers 16.00 19.50 16.50  19.00 15.00 22.00 1450 22.00 12.00 19.50
Deposit rates
Savings 7.00 8.00 8.00 8.00 8.00 8.00 8.00
Seven days' notice 6.00 7.00 7.00 9.50 8.00 10.00 8.00 10.00 8.00 10.00
Fixed deposits
Up to 3 months 6.75 8.25 8.00 10.00 8.00 11.25 8.00 9.50 8.00 9.50
Exceeding 3 and up to 6 months 7.13 8.50 812 1075 813 14.00 813 1125 825 11.25
Exceeding 6 and up to 12 months 7.25 9.00 825 12.00 825 11.00 825 13.00 825 12.50
Exceeding 12 and up to 18 months 7.50 9.25 838 1275 838 12.50 837 1250 825 1250
Exceeding 18 and up to 24 months 7.50 9.50 850 12.50 850 12.50 8.50 12.50 825 12.00
Exceeding 24 and up to 36 months 775  10.00 850 12.50 850 13.00 850 12.50 825 12.00
Exceeding 36 and up to 48 months 8.00 9.00 850 1250 850 13.13 850 13.00 825 13.00
Over 48 months 8.00 9.00 8.50 12.00 850 13.50 850 14.50 825 1450
Treasury bill rate 2/
3 month 6.98 8.35 9.74 8.97 8.74
6 month 7.61 837 9.87 8.98 8.85
12 month 843 8.56 9.91 8.92 9.02

Source: Bank of Mauritius.

1/ Applicable to bills eligible for rediscount at the Bank of Mauritius,
2/ Rates quoted are the monthly weighted average yields on Treasury/Bank of Mauritius bills auctioned.
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Table 34. Mauritius: Balance of Payments, 1992/93-1996/97 1/

(In millions of Mauritian rupees)

1992/93 1993/94 1994/95 1995/96 1996/97

Est,

Current account -723 -1,373 -3,492 -428 664
Goods 3,236 -4,065 -6,866 -5,653 -5,184
Exports, f.0.b. 21,877 24,340 25,846 29,253 33,113
Sugar 5,918 5,882 5,942 6,701 8,013
Export processing zone (EPZ) 14,037 16,184 17,528 19,581 21,992
Other 1,922 2,274 2,376 2,971 3,108
Imports, f.0.b ~25,113 -28,405 <32,712 -34,906 -38,297
Imports, c.i.f 27,209 -31,041 -35,598 -37,704 41,600

Rice and flour <692 -673 <790 975 -1,166
Petroleum -1,702 ~-1,683 -1,897 -2,373 -3,039

EPZ -7,911 9,661 ~10,497 -11,552 -12,648

Other -16,904 -19,024 22,414 22,804 -24,747

Of which: aircraft and ships -665 -313 -2,148 -789 -890

Services (net) 739 1,179 1,915 3,804 3,992
Transportation -1,014 -1,349 -1,234 -1,148 -1,455
Credit 2,756 2,896 3,300 3,630 4,079
Debit 3,770 -4,245 -4,534 -4,778 -5,534
Travel 2,657 3,458 4,286 5,345 5,892
Credit 4,943 5,826 7,038 8,094 9,408
Debit -2,286 -2,368 -2,752 -2,749 -3,516
Other services 904 930 -1,137 -393 -445
Credit 1,619 1,930 2,128 3,202 3,605
Debit 2,523 2,860 3,265 3,595 -4,050
Income 203 -318 -333 -611 -398
Credit 1,437 847 739 644 921
Debit -1,234 -1,165 -1,072 -1,255 -1,319
Current transfers (net) 1,571 1,831 1,792 2,032 2,254
Capital and financial account 647 571 1,122 -1,368 -817
Capital account =21 -34 =20 -11 «11
Financial account 668 60S 1,142 -1,357 -806
Direct investment -581 =22 378 557 87
Abroad <781 -490 -14 -70 -41

In Mauritius 200 468 392 627 128
Portfolio investment (net) 0 -44 263 3,195 -5
Other investment 340 -291 -508 -1,268 714
Assets -413 -408 -2,106 -67 228
Liabilitics 753 117 1,598 1,201 486
Long-term liabilities 339 177 1,027 -1,018 746
Government (net) <312 -113 -371 -303 198

Other public sector (net) 116 47 1,330 -417 185

Other long-term liabilities 535 243 68 ~298 -237
Short-term liabilities 414 -60 571 -183 <260
Reserve assets (increase -) 909 962 1,009 -3,841 -1,602
Net errors and omissions 76 802 2,370 1,796 153

Sources: Bank of Mauritius; Ministry of Finance; and Fund staff estimates.

1/ Fiscal year from July to June.
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Table 35. Mauritius: Principal Merchandise Trade, Price Indices, and Terms of Trade, 1992-96

1992 1993 1994 1995 1996
Prov.

(In millions of Mauritian rupees)

Total exports, f.0.b. 20,245 22,992 24,097 26,756 31,388
Sugar 5,841 5,770 5,742 6,326 8,025
Molasses 91 93 115 136 126
Tea 95 103 83 50 28
Export processing zone (EPZ) 13,081 15,821 16,533 18,267 21,001
Cut flowers (non-EPZ) ' 87 96 105 126 127
Chemicals (non-EPZ) 106 136 106 121 161
Wheat flour (non-EPZ) 33 51 65 39 154
Other ' 352 373 447 777 852
Reexports 559 549 901 914 914

Total imports, ¢.i.f 25,280 30,319 34,548 34,363 40,890
Food and live animals 2,915 3,744 4,241 4,673 5,921
Beverages and tobacco 132 152 201 221 212
Crude materials, except fuels 749 951 1,004 1,209 1,598
Mineral fuels, lubricants, etc. 1,945 2,109 2,133 2,401 3,213
Animal and vegetable oils and fats 274 290 415 441 464
Chemicals 1,901 2,216 2,442 2,688 3,164
Manufactured goods 9,141 11,039 11,828 12,587 13,708
Machinery and transport equipment 5,715 6,787 8,887 6,658 8,926
Miscellaneous manufactures 2,361 2,871 3,101 3,245 3,271
Other 147 160 296 240 413

(Index 1992=100; in Mauritian rupees)

Price indices
Unit value of exports 100.0 109.0 113.0 121.0 134.0
Unit value of imports 100.0 111.0 120.0 126.0 135.0
Terms of trade 100.0 98.2 94.2 96.0 99.3
Memorandum items: (In millions of Mauritian rupees)
Ships' stores and bunkers
Exports, fo.b. 500 530 600 570 600
Imports, c.if. 319 307 259

Source: Central Statistical Office.
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Table 36. Mauritius: Pattern of Trade and Direction of Exports of the
Export Processing Zone (EPZ), 1992-96

(In millions of Mauritian rupees)

1992 1993 1994 1995 1996
Total EPZ exports by commodities, f.0.b. 13,081 15,821 16,533 18,267 21,001
Clothing 10,476 12,719 12,876 13,780 16,187
Other textiles 468 574 702 1,035 1,447
Pearls and precious stones 320 409 452 464 509
Watches and clocks 630 612 512 452 405
Optical goods 164 176 188 235 211
Toys, games, and sporting goods ‘ 167 166 162 207 194
Jewelry, gold, and silver goods 154 17 173 229 286
Fish and fish preparations 295 384 514 640 719
Other 407 610 954 1,225 1,043
Total EPZ exports by direction of exports, f.0.b. 13,081 15,821 16,533 18,267 21,001
European Union (EU) countries 9,957 10,659 11,060 12,729 14,965
Belgium 294 430 452 435 651
France 4,006 4,390 4,652 5,208 5,762
Germany 1,694 1,564 1,342 1,445 1,607
Netherlands 310 401 435 491 685
Sweden 28 12 32 66 0
United Kingdom 2,170 2,268 2,541 3,412 4,234
Other 1,455 1,594 1,606 1,672 2,026
Non-EU countries 3,124 5,162 5,473 5,538 6,036
Hong Kong, China 42 89 165 152 160
United States 2,329 3,972 4,198 3,860 3,787
Other 753 1,101 1,110 1,526 2,089
Total EPZ imports by commodities, c.i.f, 7,132 9,326 10,125 10,856 12,109
Materials 6,455 8,221 9,016 9,869 10,992
Yarn and fabrics 4,202 5,214 5,754 5,984 6,643
Other 2,253 3,007 3,262 3,885 4,349
Machinery 677 1,105 1,109 987 1,117

Source: Central Statistical Office.
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Table 37. Mauritius: Medium- and Long-Term External Debt, June 1993-December 1997 1/

(In millions of Mauritian rupees; end of period)

1993 1994 1995 1996 1997

June June Dec June Dec.

Prov.
Total _ 16,827 17,280 19,790 23,856 24,668 25,503 28,587
Public sector 13;283 13,554 15,357 19411 20,247 21,295 24,437
Central government 5,715 5,766 5,778 9,207 9,003 9,666 10,043
International agencies 3,302 3,397 3,407 3,775 3,691 3,981 4,103
IMF credit 2/ 0 0 0 0 0 0 0
Other 3,302 3,397 3,407 3,775 3,691 3,981 4,103
Governments 2,294 2,271 2,298 2,323 2,234 2,461 2,502
Other lenders 119 98 73 3,109 3,078 3,224 3,438
Parastatal bodies 7,568 7,788 9,579 10,204 11,244 11,629 14,394
International agencies 1,167 982 841 897 1,225 1,267 1,551
Governments 4,316 4,588 5,026 5,538 5,652 5,393 5,606
Other lenders 2,085 2,218 3,712 3,769 4,367 4,969 7,237
Private sector 3,544 3,726 4433 4,445 4,421 4,208 4,150

Source: Ministry of Finance.

1/ Disbursed debt outstanding with a maturity exceeding one year.
2/ Asreported by the authorities; data may differ slightly from Fund records.
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Table 38. External Debt Service Payments, 1992/93-1996/97 1/

1992/93 1993/94 1994/95 1995/96 1996/97
Prov.
(In millions of Mauritian rupees)

Government loans (1) 1,191 939 948 1,088 1,213
Principal 865 616 626 666 718
Interest and other charges 326 323 322 422 495

Parastatal bodies (2) 1,193 1,098 1,352 1,711 1,509
Principal 748 668 846 1,122 937
Interest and other charges 445 430 506 589 572

Total public debt (1+2) 2,384 2,037 2,300 2,799 2,722
Principal 1,613 1,284 1,472 1,788 1,655
Interest and other charges 771 753 828 1,011 1,067

Private sector debt (3) 389 502 854 1,162 670
Principal 304 366 785 1,030 580
Interest and other charges 85 136 69 132 90

Debt service, excluding IMF (1+2+3) 2,773 2,539 3,154 3,961 3,392
Principal 1,917 1,650 2,257 2,818 2,235
Interest and other charges 856 889 897 1,143 1,157

International Monetary Fund (4) 0 0 0 0 0
Principal 0 0 0 0 0
Interest and other charges 0 0 0 0 0

Total debt service (1+2+3+4) 2,773 2,539 3,154 3,961 3,392
Principal 1,917 1,650 2,257 2,818 2,235
Interest and other charges 856 889 897 1,143 1,157

(In percent of exports of goods and services)

Debtservice ratios _

Total debt service (including IMF) 8.9 73 8.2 9.0 6.8
Principal 6.1 47 59 6.4 4.5
Interest and other charges 2.7 25 23 26 23

(In millions of Mauritian rupees)

Memorandum item:

Exports of goods and services 31,195 34,992 38,312 44,179 50,205

Sources: Ministry of Finance; and Bank of Manuritius.

1/ Service payments on medium- and long-term external debt; fiscal year from July to June.
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Table 39. Mauritius: Effective Exchange Rate Indices, 1990-97

(1990=100; period averages)
Nominal Effective Real Effective Consumer Relative

Exchange Rate Exchange Rate Price Price

Index Index Index Index

1990 100.0 100.0 100.0 100.0
1991 96.7 98.5 107.0 95.0
1992 94.9 96.8 112.0 95.4
1993 89.6 97.4 123.7 84.1
1994 87.2 98.4 132.8 82.6
1995 : 833 96.4 140.8 83.7
1996 77.3 92.8 150.0 74.8
1997 80.2 100.4 160.3 71.5
1996 1 80.0 93.9 145.1 117.4
1996 1 78.2 93.0 147.9 1189
1996 1 75.2 91.4 1529 121.5
1996 IV 75.9 92.9 154.3 122.3
1997 1 80.8 100.7 158.0 124.5
1997 I 81.2 101.4 159.0 124.8
1997 I 79.6 99.6 161.2 125.0
1997 1V 79.1 99.9 163.0 126.3
1996 July 75.9 91.9 151.9 121.1
1996 August 75.0 91.4 153.3 121.7
1996 September 74.5 90.7 153.3 121.8
1996 October 74.6 91.2 154.0 122.1
1996 November 75.7 92.7 154.2 122.3
1996 December 77.4 948 154.6 122.4
1997 January 78.9 98.3 157.9 124.6
1997 February 80.5 100.1 157.9 124.4
1997 March 83.2 103.7 158.2 124.7
1997 April 82.4 102.9 158.1 124.9
1997 May 81.1 101.3 158.7 124.8
1997 June 80.2 100.0 160.0 124.8
1997 July 79.4 99.3 160.7 124.9
1997 August 79.6 99.4 161.2 124.8
1997 September 79.8 100.1 161.7 125.3
1997 October 78.9 99.4 162.7 126.0
1997 November 79.0 99.8 162.9 126.2
1997 December : 79.3 100.5 163.5 126.6

Source: IMF, Information Notice System.



-47 -

“SWOOUT 3[qea3Ieyo o1 JO Jusosad

1 Uetp ss9] 3q J0U P[NOYS JIPaIo 31 Joyge Sjqesed
XE)} 91} Jeq} JUSIXS Ue [yons 0} poYIuI] ST JIpaIo

oy, “(wauwe 15d (00 00E JO PaId UMUNXE) STeak
sa1y Joj saruedwos 93uryoXs Y00S 10 SATUSOUT
Xe} Jo [eyided aIeys 3y} 0} POqLIOSGNS JUNOUTR

a1 Jo Jusoiad (O 18 1IpID Xe} JUSUNSIAU] (s§o

'3[qEONpap [[¢ 3¢ puny UCKSTR]

"JOU JO pIANGLISIpP ST SWWOOouY
Y} IYIIYM “S9721005 ) WO

Ja91ad G¢-Q (uondo s, 1a4edxe; 18) JeUonEN 91} 0} SUONNGIUOd pue WIOOUI JO SXeYS ST} UO S[qexe)
satreduwos aloysgQ ‘WnUITXewr uepso g o) dn suonmysur I SIJBI00SSE O JNq “XB} SWODUT
Jusorad 61 SISy JI) 9[qeNIeyd panoidde o) suoneuop O} J[QUI] 10U SI8 52791005 JUSPISIY
Juo1ad 67 sonreduros a3uwtoxs YooIg Fuerd 1o sosmuid Jo meds1 o
U0 a1myipusdxa sass0] S, 1894 SNOTAdI] ‘soruedurod
Juaorad g1 (o1 Py J2010d G7 JO 20UBMOJ[e WISUNSSAUT a1om A1) JT SB XB] SUIODUI
ZJdH PV seanusou] Ue SI 910U} ‘UOIpPE U] POy Sux| 0} J[qeI] 318 §2771008 JUSPISOTUON
Jmowrdofoas(] oy Jopun)  -JYB1ETS € UO S0URMO]]E JEnUE JuooIsd
3Bl 2ATIUOU] 001-G & :saouemofje fendeo snoiousd ‘uardroar ot Jo
Jusotad ¢ 9jel [pIsUsn 0} paIuD osJe ore soruedio)) oy Ut SpueY oY U Xe) SWIodUT 0} J03(qns
S[quonpap st juswaaoxdun jemynorde 10U 912 Jey} SPUSPIAIP PaInqLISIp
3’y W5]] 1oy amyrpuadxo [eydes ‘somredwos 10g soprjour awoon s[qeadey) sotedwio) 17
‘payduraxs "SUNLMB WOL PSALIDP SWIOOUT
ST SUOIBIOOSS® JUSJOASUS] PUe U0 ATUO S[QRI] ST JUSPISOIOU Y
‘suorun spex ‘senLIoYNe [e20] ‘spuny “Tea Butpaoaid oy SuLmp paaLisp
Ansnpur e3ns snowreA ‘suonnynsu ausoow U0 ojqeLed st sjenpiatpur (1Y xeJ, swioouy ay )
Sjqejeyd 0} Sumiooe swoou] pue sorreduiod 0] Xe} SUIooU] syyoid pue swoouT Uo saxe], [
e xXe] suondumaxg X8, JO aImjeN Xej,

PUB SUOBONP(]

(Pateotpul 9SIMISYI0 SSOJUN ‘Seadiul UBILINEA UT STUNOWE [[y)

86-L661 WoISAS Xe ], oY) Jo Arewnung  SNUINBIA



-48 -

P10 paddesipuey

yuspuadap 1ad (00(°0p euomIppE

e sd ‘(peciqe) AyIsIsaun U piro
1d 000°0S pue (feoo]) AyrsIoArun uy
PIFY 12d 00Q0Y ‘[OOYos UT 10 §[ Iapun
P 35d 000G T ‘(oo Jo wmUITXe)
UBIP[IYd fof pue 000 ‘g “osnods
Juspuadop 1oj {000‘gH ‘euocsind I0}
:Bumojjoj

a1} 1€ SUOLONPaP A[TUre] PUE [BUOSIS ]
sarueduios aueyoxs Yoo)s

o aAnusoUT X} Jo Teyrdeo areys oty

0} paqidsqns Junoure a1 Jo (000°sL
umuTxeur) Jusoiad (p Jo uononpap € si
YOIgM JT[aI JUSUNSIAUT PUB SSOUISYOS
vorsuad jeuosiad uo summuaxd
‘sumnnwaid souemsw off ‘suoynquoo
uorsuad ‘sasso] s,1eaf snotasid ‘sueof
pamas 1o a3edyow uo pred jsazsjur
SPNJoUl SWOSUL WOX SUORINPI(

“(soeyd [ews
4q “31) paonpoid redus Jo suo) o9

"Xe} U31910§ 10J JIPaI0 0} PA[INUS 9q
[ £51) Inq “satoout udiolo) 1oty
Jo 1oadsar w snpLmejy ur xe) 0}
SIqel] a1 SnLMEA] Ul JUSPIST Juq
sofronop udaio) Buiaey siokedxe ]
"a5eq Xe] 9} Jopm 1akedxe)

51} 0} ARSI SJUNOUe 31} Afuo

Juao1ad g JOpUTBTIOY] 1SI1J St} WO SWOOUT pue ‘somreduros SISYM “SWOOUT PatLIEs Jof 1dooxs
uored gz 000°0T XN Jupisar Aq pred SpUSIAIp seIojul  peoIqE Wox 1o A{eon)SotOp paALISp
us01d G 000°0T XN 3Ueq Jo 000°S L, 18I 9 “d3ueyoxo SWoouT UO S[QE!| ST ‘SniLmejy
yonad ¢ 000°S1 1811 003s a1 o pajonb sonrmMoss UT PJIOTHIOP JUSPISAI € “[elousd
Jo sjrun jo ofes woy suted ‘sonmesd Uf "301mO0s AU WOI PIALISP
B 3WO5UT S[qeadiey) ieap sapnjour sutoout jduiaxy suwoouy uo ofqeded SI Xe} swIooU} S[enplAlpU] 7|
ary xe], suondusxs XeJ Jo amjeN Xe],

PUB suononpa(]

(PareaIpUI 3SIMIBYIO SSOTUN ‘S9adn UBTNERIA UT SJUNOWIE [TY)

Qozcu.:onvv 86-L661 WISAS XB], oY) Jo Aeunung  snpLnepy



-49 -

‘pardwox A[[e10} st Anp uonensidoy

"000°01 1 Aq paonpa1 st £np uonensidoy

“IojIom

€ 0) pun,] sowemsuj Je3ng o [IM
pasjsidar Auedmoo Jo dyszomred v Aq
pue] Jo uoniod 1351e] © Wox postoxa 10]
® Jo J9ysuex; oy} Surpnjour ‘uonduroxs
Joj pagroads are SUOTIPUOD UIELsd
‘9861 Jo 61 1V Jopu()

‘Suipring [enuopisal
© JO 1aumo Apeaife J0u [enpialpul

a8eyoms ue £q paxmboe st “uoaioy) Surpping
Juoorad 7 [EUSPISOI & YIM PJOLases] JO P[OYsay
Joriaym “pire] Jo uoniod & araym (p)
o8 reqoms Jo ueus; e 03 Joyued v £q ()
Qusorad g Iun Justadeueww vote
adreqoms PUe] & Ul papnyout aq [[im Jo Tiim (q)
Quaorad 9 ‘uoneAnmMO dues Jopun (2)
ST PaLIDJSULT) puB] 2IoUM
-uondursxo
Joj paiyroads are SUOTJIPUOD UTBLID
‘T661 J0 £7 19V pue 0661 Jo 9 PV 4q
popuswiE 58 GG JO T V—IV [vo(
adeype 1019g Je3ng o) Jopup)
Juo1ad ] a8reroms snjf
uso1ad 71 000°001 SuTpasoxy ‘poLIvjsue
yuso1ad o s3reqoms snj Auadoid Jo anfea o paseq
Juoorad o 000001 Surpaaoxo joN “Apadord sjqeaounut Jo Isjsuer) Jo
anyea firedoxg uonexysidal uodn paiasy st Anp oy, Knp uonensi8ay '
3Ey o)y £odoxd wo saxe], -7
A xe], suondumoxy Xe], Jo amyeN Xe],
pUE SuoTonpa(y

(pareaIpur 951A10YI0 SSIUN ‘S9adNI UBHLINEJN UI SJUNOWE [[V)

(ponunuod) 86-L661 WRISAS Xe[, 3y} Jo Alewing  SnpLINEy



"000°01 T 4q psonpai st Anp uonensiBay "‘Suipyng fenuopisor
© JO Joumo Apealje J0U [enplalpul

e 4q paxmboe st Uoaseyy Surpfing

[ERUSPISII 8 IM PJOY3SES] 10 Ployasy

Jomeym ‘pue Jo uonlod e a1aym (p)

'000°01 1 4q psonpox st Ainp uonexnsiday ‘Buipying [enuopisax
B JO JoUMO Apeal]e J0U jenplapur

ue Aq paxmboe st “uosjodeN spo)

S IO ¥6-¥99 01 [-F99 PUB 99 S[onIE

1M 20UBPIOOOR UT ,212Lid04d0)

3p wawa)Ba., e Jumssomm

P33p paquosURY pue pa1sjsidar

A[np ® 0 100[qus usoq sey 1By

SUIPJINg © I 10] [ENUSPISA & A1YM (0)

"000°59 £q poonpaz st Lnp uonensidoy pue ‘Apzadoid jenuapisal € Jo oumo
Apeaie jou [enpiatpur ue £q paxmboe

st ‘punoid a3 Jo drysIsumo a1 Jo

uonoey © Yim 1o3ado) ‘(uonwasyains

ap no4p) 3wppng Fuysixs ue jo doj uo

8mprng € yonnsuoo o) W3u e a1oym (q)

"000°S9 4q peonpai st gnp uonensiSoy ‘f1adoad juspisa1 g Jo zoumo
Apeane jou fenpiatpur we 4q Surpping

Jo uononysuod oy Iof pannboe st

BOIE [BIJUSPISSI B UL PUB] SIeq 21oUM (B)

-50-

:uonduroxa
10 poyroods aIe SUOIIPUOD UIBLSD
‘€661 JO ST 19V Jopup)

Ay xe], suonduIaxy XeJ Jo axmeN
pue suononpa(]

Xef,

(pageotpur ssimIaylo ssofun ‘ssadns uenLIne Ul sjunowe Jfy)

(ponunuod) 86-,661 ‘WRISAS xBY, Y3 Jo Aleunung  :SNYUNE



-51-

Jusorad 67 £q paonpai st inp uonensidoy

3]0

uswrdopeasp Butsnoy e Sutpjoy
Luweduwios & 0) paxwjsuex; st Apadoxd
S[qeAouIT ‘p6ET JO ST IOV Japup)

juaoied g1 panajsuen; Auadoid sjqeaotuun
Jo anfea uo s3reyoms snjg
ua01ad G4y 000°000°s Sutpsooxy
w01ad o 000°000°S - 100°000°C
ooiad G¢ 000°000°C - 100°000°1
juaoiad g 000°000°T - 100°00L
yoxad /7 000°00L - 100°00S
Jusorad 7 000°00S - 100°0ST
uaorad [z 000°05T - 10001
waond gy 000°0S1 - 100°0S
moored 1 000°0S - 100°0Z SJUEpUSOSOP
wesord 4 71 000°0T - 100°ST PUE SjUepus0se uey) Joyio sonued
uﬁuo.mo& 01 Ooonm~ wﬂﬂuoooxo uoz 503“09 ﬂOﬁm.EEwﬂoo 50&&3
ey SnjeA AjdoIg pauysuen s1 Kiadoxd azoym
ey xe], suonduaxy XeJ, JO aImeN Xe]J,

PUE SUOTONPa(]

(pareotput 2s1AMI0Y30 SSI[UN ‘soadnr UBHIINEHY UL STUNOWE [[Y)

(ponunuod) 86-L661 WAISAS X ] 2y} JO AIewuing  SnnLINEy



-52.

‘parduzaxa AJ[e101 st xe) 19§suBT

PUE] 3} ‘7661 JO £T WV Pue 9661

J0 939V £q papuowre se ‘sg6] jo

I WV [Ba(f I8eoed 103335 Jedng oy
Japun payioads SUOTIIPU0D Ueliad i)

¥861 ‘o1 Ay o}
"pardiaxs ST 000 S L JO an[eA Joud pajoagye Sem I9Jsuel) JSe] AISUM

yuaozad Q1 ST89A oAl UBT SSI] P[OY JI
yusoxed ¢ QJOUI IO SIeA 9AY PIOY JT Xe)
Kadoxd spqeaourur jo snfep Iojsuen pue] 7'
N “JoJsuen Jo pasp SR UL Yons st
PAYTLSO 0P ST oYM JoYIoMm B O) pun,{
a1eJjom Joqe] Ansnpu] 1e3ng o £q (§)
IIN 10 9oy (g uonensiday
a1} Iopun Apoq snoidifa1 g o} (3)
N ‘6861 1OV
SISNIY, 9Y) IopUn ISNY S[qRILIEYD € 03 (P)
N ‘sosnods usamiaq ( 9)
N ‘uosIad je1]) WOy 30ueILISYUT
£q pannboe Ay1adoxd Jo uosiod
Pase309p & Jo s1ay ay) usamiaq (q)
I'N ‘asnods
Swarams Io sasnods s Iaye] o Jo
JUBPUSISP pue JUBPUSISE Usamiaq (B)
PALISJsUBI) ST
Ay1adoid aoym Ajdde osfe suondusxyg
sy xe] suondurexyg XeJ, jo aImjeN Xe]J,

pue suononpaq

(PareoIpUI SSIMISYIO0 SSA[UN ‘S99dNI UBILINEI] UT SJUNOW [[)

(ponunuod) 86-L661 WOISAS Xe [, oY) JO Arewung  SnLINE



-53-

"I3)SIS © JO “IYloIq B

JUBpUSOSIP B YURpUSOst Ue ‘asnods siy
woy soueiLyw YSnoxy Ladoxd oy
paxinboe sey oym JolgJsuen e 4q ()

1o ‘payIgIng oxe (7) ¥ G UOHoSg

Jopun SUONIPUOS UIEIA0 AISYM pUB
‘punoisd oy Jo dRysISUMO oY) JO UONORIY
B IIM 10330 ‘(Uotvazgaans ap i1o4p)
Suppmq Fugsixa we Jo doy uo Suipymq
€ JonIsuod 0} Y3 e Jo 1oadsar ur (})
10V XBJ, SWoou] 91} JO  $¢

uonoag ISpun 33eog1Las Jusuido[aasp
Suisnoy & Smpjoy Auediwos € £q (3)
“IQJSUET) JO P33P S UI YoNS ST PIPTIS0
Amp St oym JoNIom & 0} pun] SIBJ[O M
Joqe'] Ansnpu] xedng o 4q (p)

99V LinQ uonensidoy

a3 Iapun Apoq snotdijaI & o} (9)

6861 1Y

IS, 33 Iapun JSnT) S[qeILEYo € 0} (q)
‘osnods

8uatams o asnods s Iaye] 91} 10
JUBPUIDSP PUE JUBPUSOSE Uaom)dq ()
‘palIRJsuen

st Ajadoad a1agm pojueis st xey
JIajsuex) pue| o1y wog uondwoxs (810

‘Xey

JIojsuex) pue] s wol 1dimsxa ST IIoM
8 0} pun,] souensy] Jedng oty Pim
paxasidai Auedwmoo Jo dysiomred v

Aq pue] Jo uoniod 1ore] € WO pasioxs
10T ® Jo Jojsuen ‘9861 JO 61 PV

Jopun payioads SUORIPUD UIeHa0 UQ

ey xe], suondurax;]
pUE SUORONPa(]

XeJ, JO dIJeN

xe]

(payesipur asimIaYy3o ssofun ‘Saadns uBKLNBA Ul SJUNOWE [[y)

(ponunuod) 86-,1661 WISAS XeJ 9y} Jo Aleunung  SnOUNEA



usoIad 1 soud sseyomd
snjd jusorad og-0z oy pue soud Surpjes usemiaq
0UISFIP U0 dFIeyomg
<
wy
. 000°61-000°L are1osy 1 g
au0Z 0} SurpI0o0E Xe) [ENUIY
voymI ¢°¢ - 0 2IB)33Y 12
UOISISAUO09 Jo A3089180 pue
PaH2AUOD BaIe Uo Surpuadacy
ST1 Iopu arenbs Iog
sasodmd remynorse 104
00°¢ Iojour orenbs 104
sasodmd jewsnpur 10
‘[EIOISWIIOD “[eTIUSPISST 10

‘s19j0u axenbs ooy

0} dn Apadoid sjqeaourur 150 (o)
pue ‘sIsjour

arenbs (00°z 01 dn Um0y © Jo spuT
a3 unpim Lradoxd sjqeaocuur (q)
‘s1oeul axenbs (o1 01 dn “JsBO0 BAS
9T} JO IBW IaeM-YBT o WOIJ SI10joul
00S urm Ansdord sjqeacurun (g)

are xe} sty woxy payduuoxyg

‘salpoq

SnoI31]o1 0} papIIAI aJe s3xe) ()
pue ‘proi oyjqnd e £q passoid

ST 9JIS S SISYM Xe) Wiof pajdursxa
st a1s yuswrdureouo ay) jo yed (q)
‘sasodmd

Buizes3 Jo [emynoude 10f jsAIsnjoxo
PaST IO SOUSPISII [0S & SE paidnooo
ST YIS a1y a1oyM e} Jo Juomiied wog
pojueid st uondumaxs ‘suone[ner sy
Ul paygroads sUOHIpuoD ureliso uo ()
‘S861 suonemay (uonpdwaxy)
Xe ] 91§ yusmdumeduy 2y Jopun

"2y 943 Jiey sAed Lwedwos juswdo
-[oAsp Suisnoy y Jgausq Arunumos
pue ‘Ansnpui-ox3e ‘sowoyos Suisnoy
paaoxdde 1oj sjqefieae o suondwsxyg

‘(sa10e 7 0) dn) sued
Te8ns Jopun pue] spnjout suondusxy

‘Mo padored puef ur jof Aue

Jo IoJsuen uo pasodum ST xe) STy,

'SasN IS0 0} puR| [eImnouse
JO UOISIDATIOD U0 PITAJ] ST X8} Y

‘0o pajfeored

pure] Jo 10] AUe Uo pataaj St 23§ ST,

Xv) (Juawagyasiout)
sute3 epde) 9

Xe} s9yIs Juawudieousy ¢

X©) UOISIOAUOD PUBT '

R (1uswajjaoiout)
suted jende) £7

agey Xe],

suonauaxyg
PuB suononpa(y

Xe], JO aImeN

Xe[,

(pareOTpUT SSIMIOYIO SSIUN ‘SadNI UBHLINER UI SJUNOWE [TV)

(ponunuod) 86-L661 ‘WRISAS XB], Y3 JO Aleuruing snpune



~-55.

Tols1S
B I0 “ISY0Iq B JUBPUIISIP B JURPUIISE
ue ‘asnods ST MoK 9oUB)LISYUI
YBnoxy pouajsuen; aq o} Aptadoxd sy
parmboe sey oym Jolajsuer; & £q (o)

1o

{I9JsueI) JO PSP S} UT YOnS SB PIYILISD
A[np ST oym IsxIoM © 0} pun,f SIeJfom
JoqeT Ansnpu] xedng o 49 (q)
JUepUS0SSP PR JUBPUSOSE Usamiaq (8)
paugysueq st fy1adoid atoym

paydmoxs A[1e10) st xey sued [ende))
“poydiIaxa ST JoyIom

€ 0} pun, souemsuj Iedng oy yim
parsstdar Aueduios Jo diyszowred e 4Aq
puef Jo uoniod 1s3re] 8 WoIy pasioxs J0
© Jo IgJsue) Jopun patfioads suonipuos
UIEH0 ‘9861 JO 61 PV Japu[)

‘pajduroxa

A[1e10 st xey sured [eyde;) suondursxs
10y payroads aTe STON)IPUOD MR
‘T661 30 £7 19V puE 0661 Jo 9 10V &q
papusumie s $86] JO T 19V PV [ed(
adeyor 10323g Iedng oY) Jopup)

ArY Xe ]

SuoTAWSX
pue suononpa(g

Xe], Jo amjeN

XeL

(pareo1pur 9sIMISYI0 SSAfUN ‘Seadn UBHLINEN UT SJUNOWIE V)

(panunuoo) 86-£661 WaISAS XeJ, 9y} JO Areunung ‘sanune



wmotad (81-091

soud jo jusorad §

sapIest)

0008GO} PAINO-ITY
0008q0) PaINo-In[,{

W)y

"STNLINBIA] UT PaINJoBjITenl

Sunpopo pue ‘so[nxa} pasy

[euImIe “s1071110f “Kisuryorn ‘fong od4)
-1o{ Burpnour ‘oussoisy ‘sed umojonad
paygonbij ‘sourotpatu ‘szodedsmou
‘009 “Yjrur ‘syonpoxd [exnouge
passadoxdun ‘sgmspooy orseq ‘spodxa
spupout suonduisxy “pred aq 0 xe} oy
1sutede o 108 AJ[BULIOU ST UOHNQLYSIP
Jo o8ess snotaard je ouloq xe ],

"Pox®) a8 saa1e31)
‘sIseq JySrom e
uo poxe) st sana1edio jo uoponpoid sayoredo
[BO0] 31} 10 pasn 0008q0} Jea'| PpuE 0008Q0], ['T'¢

§9XB) aSTOXT 7€

"[1e1a1 1dooxs uonnquysip jo a8e)s
1Joe3 Je spoo3 uo padreys si xv) ¥ xe}saeS 1€

S3OIAIDS pUB
Spoo3 onsauIop UC sOXR], ¢

ey X8 [

suonduaxy
pue suononpa(]

Xe] Jo omjeN Xe],

(PateoIpuUl 3S1MISYIO SSA[UN ‘Seadir UBHUNEIA UI STUNOWE [[Y)

(ponunuod) g6-,661 WISAS X 9y} Jo Areunung B1110181114 70}



-57-

‘Ayoedes surfuo
uo Sutpuadap ‘A[jeso] pamyoenuews

yae0xad £61- £ ST20 Aue UO o]qea3IeNDd ST Xe) ST [, Sa[IqOWONY £'7'¢
0S'S Joyy] 1ad solowis0d
pue soumyisd 10§ Joqoory
L10 SIONIUaD ¢ ¢ Smpacoxyg
600 SISYHUS0 G FUIPSa0XD JON
Joureuoo Jod syuUp Jog
$8°9 1oy Jod Apueyg
T8 oy 1od 190g
or't Ioyrf 1ad o8eusalad sumjpoa 194
JonbrT jmuady
SLT I 1ad oFejuociod sumypoa 104
‘0j0 ‘w8 ‘syunds
paxtuipe sionbiy 100
juo01ad og WRJOJRA PY Yoo)s papodurt wog paiioq
00°€ Jof] Jod ‘221 pue papusiq sjonpoid sapajout
JoyB1y ST Jaaayomm Amp are [oyoope Iamod pue “Sunesy s8e10A0) "WRIO[EA PE PUR SISEq
“Jonb1y Aumoo pue surp J0J JOYOI[B ‘SJUSUWIPUOD PamaIquou SUIM{OA B UO 1f}0q ‘S3)el JUIIP
SL0 o) 12d sfeuzored sumjoa 104 “TeBour/ "3[qeSIOXd 10U ST SO[j0q 18 poXe)] aJe $331942q dijoyoo[e sodeioasq ofjotooe
swiu pue ‘sjunds ‘fogoory ur papiodun (3onpoid [euty) Jonbry pue joyoore pasnpolid AjjesoT pue [0yoo[Y 7'T'€
ey xB], suonduoxy XeJ, Jo ameN Xe]

pue suononpa(]

(paye01puUl 9SIMIAYIO SSAJUN ‘soadiLr UBRHLINEIA] UI STUNOWE [[y)

(ponunuod) 86-L661 ‘WRISAS Xe oY} JO Arewung  snpunepy



-58-

000121 SIs[onjaI Yelomy "SOSUADI] [eUorssajoId pue ssaursng sasusot] dyszomred
000°6-000°% ‘Jdwsxs are somreduwios s1oysgO 1oy pafreyo aIe s99] [enuUUyY Tetosuros pue Awedwo) ¢'¢
"SJUBME]SI PUE S[9j0g
UL POAISS SHULIP pUe POO] PUe SWOOX Xe)}
muaorad g [910Y JO 3500 WO PaIAI] ST Xe) ST, TIeME)S9I PUB [9J0H ['4'€
So0IAIDS oyroads
UoSaXe] p'¢
Juo1ad o Ksuowr a)e3s Jo Junoury
Iajouroxd 1ood udioio] Jo Ny
Juso1ad o s3uruuim se ajqeded yumoury
olad og pa1o3[[oo Lsuour axels
Jjouioxd joog
8umaq jood
osad Z1 s19q Jat10 U0
uoosad of s10q aoe[d pue uwm UQ
PS103][00 JUnowy
JopeZIfeio],
Jusorad o s3urunum se sjqeked junowry
Lnp paxyy Sunoour aoe1 19
IaxEunjooq
juaored O sBunmum se ajqeded junowry
Ju013d 6Z°Q P3)03[{00 JUNOWy
soyeisdooms "poxe) s1 sayeisdooms
Suroe asI0H pue Smyeq wol sSuruumm
PUe ‘Soyo)eul [[8qI00] UOTJBIOOSSE
yooiad g sBunye) sso18 sasnog ‘53081 95I0Y U0 PUB ‘SaSNoy Surjqures
Surjqured pue sourse) Surjquied pue somses w Sumog pue Sumyoq wo saxe], ¢'¢
ey Xef suonduoxg Xe ] Jo oImeN XeJ

PUe SUORONPa(]

(PareOIpUI SSIMISTIO SSI[UN ‘SadTLI UBHLNBIA] UI SIUNOWE [[y)

(panunuod) 86-2661 ‘WeISAS Xe[, 9y} Jo Alewnung  SnPLINE



-59.

N

1w015d 00p-p anfea 1o

"Apaanoadsar
Juaorad 08 pue ‘SS “OF ‘0€ ‘0T ‘ST °s ‘0 e
1B} spueq xe} Y315 Jo ISISUOO sannp swojsno podury

00T°€1-008°] somo
00£°€-00T°C S9SN 1081U0))
005°L-00Sy SIe 10B1U0))
000°5-005°C SOJIqOWIOINE S{BALL

'SJUBAIDS JIAID pue ‘siojerado moy
‘SIXE) J0J S[QE{IRAR OIR SUOISSI0UO0D IO
suondusxy 1dusxs oIe sIeo Jojoul Jo
SIDINJOEINULHI pUe SHUSPIST UMy

"Hodxs 10§ spood

sonpoxd o) pasn spood sjerpouLIs)ur
PUR S[BLISEW Mmel uo paprusd

a1e syoeqmelp Lnp ‘suny ZJH

-uou Jo 's)oy uotsuedxy [ernsnpuj
Jo “ZSH “ZdH 9y 1opun Sunjerado
sauojoey £Aq sprodur] “sioynduios

pue qustudmbo Suraes A815u0 ‘seloures
SYDA S8 SW Yons pue SILHSnpul
Sunuuxd pue ‘Arjomal ‘armyrumy “saies]
‘Q[IX9) 9} IO S[RLIDBUE MEl pUe
Ksunyoew spood Sunods pazijeroads
‘Spaas ‘SISYID] PIdM ‘SIDZI[IIS)

se yons ‘syndur emynoude ‘syed azeds
pajefa1 pue spood fendeo remynoude
‘SHISYI POOJ JSOUE apnpout suonduroxg

1dWwaXs are sarssequud £q pue sasmuoid
S, I9UMO S} UM PISh SS[OR[DA JOJOIN

"90UEIEI[D SWOISNO Uo djqesed
ST puB “oX3NLMJ PUe ‘sIed Jojour
‘syonpo1d umsjoned ‘synpoxd
000eq0} ‘spnds ‘safersnsq
OY[OYOI[E U0 PITAS] ST AP SKY,

"S3N[EA “J'I"0 UO WISIO[BA e [elousd
UT 9Xe saunp suiojsno yodu ‘sae)g
PajIu) 3} JO ‘() “IHeSMUOUINIO))
9} Woy usy) oo Ajjersuad <ot
“T0A0 10 Jus01ad 6§ Jo IjeI oY) JB
sannp swosno Jodun 1oenye yomgm
PUE S2LRUNOD [enuais)aiduou woly
syodurt {jg Uo 9[qe1As] oIk salnp
yodux jo yusolad gz jeuonippe

uy ‘uonedsyisse[o SH £q £rea
‘aNUSAI Ainp sWIoISUO JO Jnq Y}
JOJ JUNOOOE YOTgM ‘SaNnp SWojsnd
wodun ‘pe61 Ang souts (SH)
SIMB[OUSWION] WISISAS PoZIUOUI
-Ie}] 9Y} UO paseq d[npatjos Jue}
UWN[00-5UO & SUTEJULEB SOILINEA]

‘S38Nq pUB ‘SALLIO]

‘1D JOBIU0D JOJ S39] ISUION]
8uipen [e0ads pue sa3] osudI] prOI
[enuue 03 193[qns a1e SO[OIYIA JOJON

syodxs
UO SIXB], T'¥

Ayp aspoxs podwy 71y

Jueyswosn) 1y
syodun vo saxe], [}

open
JBUONBILISJUT UO SOXB], “p

SOXB) S]OTYOA IO 9'€

ey Xe],

suonduax;y
pue suononpa(]

Xe], Jo amjeN

XeL,

(pajeotpur osIISYI0 sSafuN ‘s3adiu UBHLINEIA] UT STUNOWE [[y)

(ponunuos) 86-,661 WAISAS XB], oY} JO AleWWING  SNOLINEA]



"90UBUL] JO ANSTUT :90IMOS

- 60 -

ond g1 "paxe) are sIgfsuen jeyde)

SI 1994 Jog "paxe) a1e uondLiosur Jo
amseIs o ‘nonduosm ‘zonduosuern
JIoJ sa8eS1Iop Jo JojeAlasuo))

ay) am payisodap Jo [e1ousn
-IensI3ay 94 M uonexnsidox
J10j pajussaid syusumoo(] soxe} durelg [
SOXe1 YO S
oy xe ], suondwaxs] Xe ], JO aImeN XeJ

pue suononpa(y

(pajeorpur osIMIAYIO SSIMUN ‘S9adLT UBTILINE\ UI STUNOWR V)

(Papnyou02) 86-£661 WAISAS X, oy} JO AlBWILNG  SNULINEJN









