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Table 1. Cameroon: Gross Domestic Product and Expenditure at 
Current Prices, 2002–06 1/

2002 2003 2004 2005 2006
Prel. Prel. Prel. Prel. Est.

(Billions of CFA francs) 

Domestic demand 7,642 7,891 8,370 9,072 9,654
    Consumption 6,142 6,506 6,794 7,463 7,928
        Private sector 5,367 5,716 5,947 6,537 6,917
        Central government 775 790 847 926 1,010

    Investment 1,501 1,385 1,576 1,609 1,726
        Gross fixed investment 1,503 1,431 1,521 1,580 1,726
            Private sector 1,328 1,248 1,306 1,308 1,446
            Central government 175 183 215 272 280
        Change in stocks -2 -46 55 29 0

Resource gap ( - gap, + surplus ) -59 26 -36 -171 -73
    Exports of goods and nonfactor services 1,512 1,602 1,617 2,088 2,488
    Imports of goods and nonfactor services 1,571 1,576 1,653 2,259 2,560

GDP at current market prices 7,583 7,917 8,334 8,901 9,581
    Net factor payments abroad -469 -305 -212 -243 -131

Gross national product 7,114 7,612 8,122 8,657 9,449
    Unrequited transfers (net) 35 36 34 92 45

Gross national income 7,149 7,647 8,155 8,749 9,495

(Percent of GDP) 

    Consumption 81.0 82.2 81.5 83.8 82.7
        Private sector 70.8 72.2 71.4 73.4 72.2
        Central government 10.2 10.0 10.2 10.4 10.5
    Investment 19.8 17.5 18.9 18.1 18.0
        Gross fixed investment 19.8 18.1 18.3 17.8 18.0
            Private sector 17.5 15.8 15.7 14.7 15.1
            Central government 2.3 2.3 2.6 3.1 2.9
        Change in stocks 0.0 -0.6 0.7 0.3 0.0

  Net foreign balance -0.8 0.3 -0.4 -1.9 -0.8
      Exports of goods and nonfactor services 19.9 20.2 19.4 23.5 26.0
      Imports of goods and nonfactor services 20.7 19.9 19.8 25.4 26.7

Gross national product 93.8 96.1 97.5 97.3 98.6

Gross national income 94.3 96.6 97.9 98.3 99.1

   Sources:  Cameroonian authorities;  and Fund staff estimates.

1/ Revised national account series based on SNA 93 produced by Cameroonian 
authorities in early 2005 but not yet used by Fund staff due in part to unresolved 
issues related to the GDP components.
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Table 2. Cameroon: Gross Domestic Product by Sector of Origin at 
Current Market Prices, 2002–2006 1/

2002 2003 2004 2005 2006
Prel. Prel. Prel. Prel. Est.

(Billions of CFA francs) 
GDP at current market prices 7,583 7,917 8,334 8,901 9,581

Of which : non-oil sector 7,048 7,431 7,792 8,187 8,634

   Primary sector 1,551 1,594 1,580 1,668 1,771
      Food crops 1,050 1,058 1,034 1,128 1,211
      Cash crops 139 146 144 136 135
      Livestock and hunting 184 195 180 196 206
      Fishing 91 96 90 110 115
      Forestry 86 99 133 98 104

   Secondary sector 2,243 2,247 2,368 2,583 2,943
      Mining 1,082 985 1,096 727 960
      Manufacturing 1,446 1,484 1,489 1,510 1,613
      Electricity, gas, and water 46 50 76 73 78
      Housing and public works 204 214 248 273 292

   Tertiary sector 3,212 3,489 3,793 3,824 4,034

   Indirect taxes net of subsidies 578 587 593 826 832

(Percent of GDP) 

Non-oil sector 92.9 93.9 93.5 92.0 90.1

   Primary sector 20.4 20.1 19.0 18.7 18.5

   Secondary sector 29.6 28.4 28.4 29.0 30.7
Of which:  oil sector 14.3 12.4 13.2 8.2 10.0

   Tertiary sector 42.4 44.1 45.5 43.0 42.1

   Indirect taxes net of subsidies 7.6 7.4 7.1 9.3 8.7

   Sources:  Cameroonian authorities;  and Fund staff estimates.
1/ Revised national account series based on SNA 93 produced by Cameroonian 
authorities in early 2005 but not yet used by Fund staff due in part to unresolved 
issues related to the GDP components.
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Table 3. Cameroon: Gross Domestic Product by Sector of Origin at 
Constant 1989/90 

 
Prices, 2002–06 1/  

2002 2003 2004 2005 2006
Prel. Prel. Prel. Prel. Est.

(Billions of CFA francs) 

GDP at constant market prices 7,188 7,478 7,755 7,913 8,210
Of which:  non-oil sector 6,544 6,866 7,200 7,412 7,675

    Primary sector 1,455 1,506 1,572 1,614 1,669
        Food crops 660 680 703 728 756
        Cash crops 352 363 375 388 403
        Livestock and hunting 211 217 225 233 242
        Fishing 8 8 9 9 9
        Forestry 213 219 227 235 244

    Secondary sector 2,242 2,254 2,249 2,209 2,320
        Mining 647 612 555 501 535
        Manufacturing 576 599 623 652 689
        Electrity, gas, and water 78 81 84 88 93
        Housing and public works 182 189 197 206 218

    Tertiary sector 2,977 3,197 3,409 3,510 3,620

  Indirect taxes net of subsidies 513 521 524 579 602

GDP at constant market prices ... 4.0 3.7 2.0 3.8
Of which: non-oil sector ... 4.9 4.9 2.9 3.5

    Primary sector ... 3.5 4.4 2.7 3.4

    Secondary sector ... 0.5 -0.2 -1.8 5.0
Of which: oil sector ... -5.5 -9.3 -9.7 6.9

    Tertiary sector ... 7.4 6.6 3.0 3.1

   Indirect taxes net of subsidies ... 1.4 0.7 10.5 3.9

  Sources:  Cameroonian authorities;  and Fund staff estimates.
1/ Revised national account series based on SNA 93 produced by Cameroonian 
authorities in early 2005 but not yet used by Fund staff due in part to unresolved 
issues related to the GDP components.

(Percent change) 
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Table 4. Cameroon: Income, Savings, and Net Financial Balances, 2002–2006 1/

2002 2003 2004 2005 2006

(Billions of CFA francs)

GDP at market prices 7,583 7,917 8,334 8,901 9,581
       Factor services (net) -469 -305 -212 -243 -131
    Gross national product 7,114 7,612 8,122 8,657 9,449
       Unrequited transfers (net) 169 121 79 114 132
    Gross disposable national income 7,283 7,733 8,201 8,772 9,581
Total consumption 6,142 6,506 6,794 7,463 7,928
    Private 5,367 5,716 5,947 6,537 6,917
    Central government 2/ 775 790 847 926 1,010
Gross national savings  3/ 1,141 1,227 1,407 1,309 1,653
    Private 943 1,005 1,310 822 944
        Non-oil sector 511 603 840 265 140
        Oil sector 432 402 470 557 803
    Central government  4/ 198 223 97 487 710
Gross domestic savings  5/ 1,441 1,411 1,540 1,438 1,653
    Private 1,065 1,034 1,304 839 870
        Non-oil sector 542 559 746 135 -8
        Oil sector 523 475 558 704 878
    Central government 376 377 236 599 783

Total economy -4.7 -2.0 -2.0 -3.4 -0.8
    Gross national savings 15.1 15.5 16.9 14.7 17.3

Of which:  domestic savings 19.0 17.8 18.5 16.2 17.3
    Gross domestic investment 19.8 17.5 18.9 18.1 18.0
        Private sector -5.0 -2.5 -0.6 -5.8 -5.2
            Gross national savings 12.4 12.7 15.7 9.2 9.8

Of which: domestic savings 14.0 13.1 15.6 9.4 9.1
            Gross domestic investment 17.5 15.2 16.3 15.0 15.1
                Non-oil private sector -10.4 -7.2 -5.7 -11.6 -12.9
                    Gross national savings 6.7 7.6 10.1 3.0 1.5

Of which: domestic savings 7.1 7.1 9.0 1.5 -0.1
                    Gross domestic investment 17.2 14.8 15.8 14.6 14.4
                Oil sector 5.4 4.7 5.1 5.8 7.7
                    Gross national savings 5.7 5.1 5.6 6.3 8.4

Of which:  domestic savings 6.9 6.0 6.7 7.9 9.2
                    Gross domestic investment 0.3 0.4 0.6 0.4 0.7
        Central government 0.3 0.5 -1.4 2.4 4.5
            Gross national savings 2.6 2.8 1.2 5.5 7.4

Of which: domestic savings 5.0 4.8 2.8 6.7 8.2
            Gross domestic investment 2.3 2.3 2.6 3.1 2.9
Memorandum items:
    Gross disposable national income 96.0 97.7 98.4 98.5 100.0
    Total consumption 81.0 82.2 81.5 83.8 82.7
        Private 70.8 72.2 71.4 73.4 72.2
        Central government 10.2 10.0 10.2 10.4 10.5

    Sources:  Cameroonian authorities; and staff estimates.

 1/ Revised national account series based on SNA 93 produced by Cameroonian authorities in early
 2005 but not yet used by Fund staff due in part to unresolved issues related to the GDP components.

   2/  Central government current expenditure minus domestic subsidies and transfers minus domestic and
foreign interest payments.
   3/  Gross disposable national income minus total consumption.
   4/  Central government total revenue minus current expenditure and restructuring expenditure.
   5/  GDP at market prices minus total consumption.

(Percent of GDP)
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Table 5.  Cameroon:  Industrial Production Index by Type of  Activity, 2002-06 
(Index, 1995/96=100)

Weight 2002 2003 2004 2005
Activity (Percent) Q1 Q2 Q3

Transformation of grains and flour production 1.0 103.8 97.4 91.5 85.7 75.2 82.4 137.2
Transformation of agricultural products 17.6 134.7 135.3 133.1 136.6 199.6 162.4 111.5
Bread and pastries 0.3 305.7 310.8 326.3 297.0 283.2 302.5 369.7
Other food industries 1.2 152.1 169.5 169.1 171.4 221.8 102.3 73.7
Beverages 13.1 147.1 161.5 152.6 144.5 128.3 131.3 136.0
Tobacco 3.6 113.2 75.2 155.2 138.5 87.3 131.1 125.3
Textiles and garments 9.5 129.9 114.5 125.6 158.3 215.9 54.7 31.0
Sawn wood and furniture 10.3 100.7 107.7 116.8 94.9 93.7 100.5 104.5
Paper industry, printing, and publication 2.2 158.8 163.2 162.4 138.6 148.2 114.4 131.7
Production of chemical goods 5.5 197.3 211.9 263.7 328.3 419.3 381.3 317.0
Oil refineries 2.7 91.2 134.6 142.0 145.6 133.0 133.8 137.8
Rubber and plastic 7.3 127.3 122.0 107.1 114.0 97.7 99.5 123.8
Building materials 4.2 167.6 170.6 184.8 183.3 204.3 213.1 194.8
Basic metal industries 7.6 92.6 98.5 106.9 97.1 110.8 96.6 119.3
Mechanical, electrical, and metal machinery 1.6 117.8 143.4 97.8 72.0 79.7 57.1 45.6
Transport materials 0.1 92.7 76.9 62.3 91.2 197.2 64.4 131.6
Other manufacturing 1.0 139.2 167.4 122.8 112.5 108.9 83.4 92.5

Total manufacturing industries 88.9 115.9 135.3 141.2 143.5 164.6 136.8 125.2

Electricity, gas, and water 11.1 123.2 135.1 143.9 147.4 150.8 150.3 150.4

Total 100.0 130.4 135.3 141.5 144.8 163.1 138.3 128.0

    Source:  Cameroonian authorities. 

2006
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Table 7.  Cameroon:  Domestic Consumption of Petroleum Products, 2002-06 1/
(Millions of liters, unless otherwise specified) 

2002 2003 2004 2005 2006

Gasoline 337 364 380 384 374
Kerosene 155 176 160 140 121
Diesel 437 459 469 452 453
Jet fuels 83 89 82 78 82
Heavy fuel (1,500) 60 66 64 62 56
     Total 1,072 1,154 1,155 1,116 1,086
Annual percentage change ... 7.6 0.1 -3.4 -2.7

Source:  Cameroonian authorities. 
1/  Includes sales to other Central African Economic and Monetary Community (CEMAC) 

country members; 
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Table 10. Cameroon: Central Government Operations, 2002-06
(Billions of CFA francs)

2002 2003 2004 2005 2006

Total revenue and grants 1,350 1,463 1,286 1,590 4,472
   Total revenue 1,325 1,405 1,267 1,543 1,808
       Oil sector revenue 350 326 325 439 643
       Non-oil-sector revenue 975 1,122 942 1,104 1,165
   Total grants (current) 24 58 19 47 2,664

Total expenditure 1,232 1,285 1,331 1,278 1,364
    Current expenditure 1,017 1,051 1,169 1,055 1,097
         Wages and salaries 395 438 450 414 419
         Other goods and services 310 319 414 337 381
         Subsidies and transfers 113 129 141 175 211
         Interest due 199 166 164 129 87
    Capital expenditure 214 234 167 206 271
        Foreign-financed investment 49 62 67 44 64
        Domestically financed investment 142 155 90 159 177
        Restructuring 23 18 10 3 31
    Other 0 0 -5 17 -5

Overall balance, commitments basis
    Excluding grants 94 119 -64 265 444
    Including  grants 118 177 -45 312 3,108

Net change in arrears -29 -45 31 -73 -170
     External (interest) 0 0 34 -11 3
     Domestic -29 -45 -4 -62 -173

Overall balance, cash basis 
    Excluding grants 65 74 -34 192 274
    Including  grants 89 132 -15 239 2,938

Financing -89 -133 15 -239 -2,938
   External financing (net) 57 58 51 -35 -2,476
      Amortization -348 -325 -296 -273 -169
      Drawings 404 369 94 38 38
           Project financing 49 62 51 38 38
           Program financing (loans) 44 47 43 0 0

Debt rescheduling 311 261 0 0 14
Exceptional financing 0 0 252 200 107

   Domestic financing (net) -146 -164 -36 -204 -462
        Banking system (including IMF) 35 -20 13 -139 -305
        Other (including securitization) -181 -144 -49 -64 -157

Memorandum item: 
      Primary budget balance  1/ 364 366 219 515 678

    Sources:  Cameroonian authorities; and Fund staff estimates.
      1/  Excluding foreign-financed investment, privatization proceeds, and restructuring expenditure.
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Table 11 . Cameroon: Central Government Revenue, 2002 – 06 

2002 2003 2004 2005 2006

(Billions of CFA francs) 

Total revenue 1/ 1,325 1,405 1,267 1,543 1,808

   Oil revenue 350 326 325 439 643
      National oil company's contributions 296 272 275 368 543
      Profit taxes 54 54 50 71 100
   Non-oil revenue 975 1,122 942 1,104 1,165

   Tax revenue 1,253 1,331 1,171 1,418 1,708
      Taxes on income and profits 260 276 228 262 264
      Taxes on goods and services 382 433 421 462 522
      Turnover taxes/ value-added tax (VAT) 310 341 331 385 445
      Taxes on international trade 165 176 179 189 206

 Other tax revenue 136 105 12 120 272
   Nontax revenue 1/ 72 74 96 126 100

Memorandum item: 
     Privatization proceeds 2 0 8 0 0

(Percent of total revenue) 
Total revenue 100.0 100.0 100.0 100.0 100.0

   Oil revenue 26.4 23.2 25.7 28.5 35.5
   Non-oil revenue 73.6 79.8 74.3 71.5 64.5

   Tax revenue 94.6 94.8 92.4 91.9 94.5
      Taxes on income and profits 19.6 19.6 18.0 17.0 14.6
      Taxes on goods and services 28.8 30.9 33.3 29.9 28.9
      Taxes on international trade 12.4 12.5 14.1 12.3 11.4
   Nontax revenue 5.4 5.2 7.6 8.1 5.5

Memorandum item: 
     Privatization proceeds 0.1 0.0 0.7 0.0 0.0

(Percent of GDP) 
Total revenue 17.5 17.7 15.2 17.3 18.9

   Oil revenue 4.6 4.1 3.9 4.9 6.7
   Non-oil revenue 12.9 14.2 11.3 12.4 12.2

   Tax revenue 16.5 16.8 14.0 15.9 17.8
      Taxes on income and profits 3.4 3.5 2.7 2.9 2.8
      Taxes on goods and services 5.0 5.5 5.1 5.2 5.4
      Taxes on international trade 2.2 2.2 2.1 2.1 2.2
   Nontax revenue 0.9 0.9 1.2 1.4 1.0

Memorandum item: 
     Privatization proceeds 0.0 0.0 0.1 0.0 0.0

    Sources:  Cameroonian authorities; and Fund staff estimates.
    1/ Excluding privatization proceeds. 
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Table 12.  Cameroon:  Economic Classification of Government Expenditure, 
2002–06

2002 2003 2004 2005 2006

(Billions of CFA francs) 

Total expenditure 1,232 1,285 1,331 1,278 1,364

     Current expenditure 1,017 1,051 1,169 1,055 1,097
 Wages and salaries 395 438 450 414 419

          Goods and services 310 319 414 337 381
          Interest on public debt 199 166 164 129 87
          Subsidies and transfers 113 129 141 175 211

     Capital expenditure 214 234 167 206 271
          Foreign financed 49 62 67 44 64
          Domestically financed 142 155 90 159 177
          Restructuring 23 18 10 3 31

(Percent of total expenditure) 

Total expenditure 100.0 100.0 100.0 100.0 100.0

     Current expenditure 82.6 81.8 87.8 82.5 80.5
          Wages and salaries 32.1 34.1 33.8 32.4 30.7
          Goods and services 25.2 24.8 31.1 26.3 27.9
          Interest on public debt 16.1 12.9 12.3 10.1 6.4
          Subsidies and transfers 9.2 10.0 10.6 13.7 15.5

     Capital expenditure 17.4 18.2 12.5 16.1 19.9
          Foreign-financed 4.0 4.8 5.0 3.4 4.7
          Domestically financed 11.6 12.0 6.8 12.4 12.9
          Restructuring 1.9 1.4 0.8 0.3 2.3

(Percent of GDP) 

Total expenditure 16.2 16.2 16.0 14.4 14.2

     Current expenditure 13.4 13.3 14.0 11.9 11.5
          Wages and salaries 5.2 5.5 5.4 4.7 4.4
          Goods and services 4.1 4.0 5.0 3.8 4.0
          Interest on public debt 2.6 2.1 2.0 1.5 0.9
          Subsidies and transfers 1.5 1.6 1.7 2.0 2.2

     Capital expenditure 2.8 3.0 2.0 2.3 2.8
          Foreign financed 0.6 0.8 0.8 0.5 0.7
          Domestically financed 1.9 2.0 1.1 1.8 1.8
          Restructuring 0.3 0.2 0.1 0.0 0.3

    Sources:  Cameroonian authorities; and Fund staff estimates.
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Table 16. Cameroon:  Oil Sector Indicators, 2002-06
(Billions of CFA francs, unless otherwise indicated)

2002 2003 2004 2005 2006

Production, uses, and exports 
    Production and uses (in millions of barrels)
        Production 37.4 35.6 32.7 30.1 31.9
        Uses 36.8 34.8 33.1 29.6 31.9
            Exports 36.8 34.8 31.1 28.7 30.5
                By SNH 1/ 24.1 22.2 19.2 17.3 19.4
                By petroleum companies 12.7 12.6 11.9 11.4 11.2
    Value of uses 607.0 551.1 609.7 786.5 1,027.2
         Exports 607.0 551.1 574.5 762.6 982.9
            By SNH  1/ 393.9 350.6 349.1 456.5 623.0
            By petroleum companies 213.0 200.5 225.4 306.1 359.9

SNH accounts

    Revenue 393.9 350.6 384.3 480.4 667.3
    Expenditure -97.1 -90.6 -110.7 -100.4 -116.3
        Cost sharing of 50 percent with oil companies -61.4 -59.5 -63.0 -65.9 -100.5
            Projects -46.4 -43.4 -44.7 -51.5 -52.8
            Investment -1.9 -6.6 -9.3 -4.6 -32.8
            Financial costs -1.6 -0.9 -0.9 -1.4 -2.6
            Debt amortization -11.5 -8.6 -8.2 -8.4 -12.2
        Other expenses -22.4 -21.6 -24.9 -16.4 -16.9
        Payments to oil companies by government
            to ensure minimum 13 percent profit margin -13.2 -9.5 -22.8 -18.0 1.1
    Disposable income 296.8 260.0 273.6 380.1 551.0

Oil companies' accounts 
    Export receipts 213.0 200.5 225.4 306.1 359.9
    Expenditure -124.0 -112.7 -134.0 -145.2 -213.0
        Cost sharing of 50 percent with government -61.4 -59.5 -63.0 -65.9 -101.5
            Projects -46.4 -43.4 -44.7 -51.5 -53.8
            Investment -1.9 -6.6 -9.3 -4.6 -32.8
            Financial costs -1.6 -0.9 -0.9 -1.4 -2.6
            Debt amortization -11.5 -8.6 -8.2 -8.4 -12.2
        Theoretical tax obligations -62.5 -53.2 -71.0 -79.2 -111.5

      Payments by government to oil companies
            to ensure minimum 13 percent profit margin 13.2 9.5 22.8 18.0 -1.1

Contribution to government budget 
    Calculated 352.9 322.5 326.8 451.1 630.2
        SNH 296.8 260.0 273.6 380.1 551.0

  Of which :  SONARA arrears repayments 2/ 0.0 0.0 0.0 0.0 0.0
        Oil companies' profit tax 73.6 52.2 49.8 71.0 79.2

    Actual (cash basis) 2/ 368.7 324.2 325.2 439.0 629.3
        SNH's contribution 295.1 272.0 275.4 368.0 550.1
        Oil companies' profit tax 73.6 52.2 49.8 71.0 79.2

    Difference (accrual - cash) -15.8 -1.7 1.6 12.1 1.0

Memorandum items: 
    Oil price (U.S. dollars per barrel) 
        WEO series 25.0 28.9 37.8 53.4 63.5

        Discount for lower quality of Cameroon's crude 1.4 1.5 3.1 2.9 1.9
        Price for Cameroon's crude 23.6 27.4 34.6 50.4 61.6

    Exchange rate (CFA franc per U.S. dollar, period average) 696.7 580.8 528.0 ... ...

  Sources:  Cameroonian authorities; IMF, World Economic Outlook (WEO) database; and Fund staff estimates. 
   1 / SNH ( Société Nationale des Hydrocarbures ).
   2/ As it is recorded in the government fiscal reporting system; excluding pipeline.



  

  18   

  
 

Ta
bl

e 
17

. 
C

am
er

oo
n:

 S
tru

ct
ur

e 
of

 In
te

re
st

 R
at

es
, 2

00
2 –

 06 
(P

er
ce

nt
 a

 y
ea

r)

20
02

20
02

20
02

-0
3

20
03

20
03

20
03

20
03

20
04

20
04

-0
5

20
05

20
05

20
06

20
06

20
06

20
06

20
06

20
06

-0
7

Ja
n.

 7
-

A
pr

. 1
1-

D
ec

.1
8-

A
pr

. 2
-

M
ay

 9
-

Ju
ne

. 1
8-

Ju
ly

 2
8-

N
ov

. 3
 

D
ec

. 2
  J

an
. 2

0.
 

16
-S

ep
3-

M
ar

m
ar

. 2
7

Ju
n.

 9
S

ep
. 1

O
ct

. 1
0

S
in

ce
A

pr
.1

0
D

ec
.1

7
A

pr
. 1

M
ay

. 8
Ju

ne
. 1

7
Ju

ly
. 2

7
N

ov
. 2

D
ec

. 1
Ja

n.
19

S
ep

. 1
5

2-
M

ar
M

ar
. 2

6
ju

n.
 8

au
g.

 3
1

O
ct

. 9
D

ec
. 1

0
D

ec
. 1

1

C
en

tra
l b

an
k 

in
te

re
st

 ra
te

s 
   

 L
en

di
ng

 ra
te

s 
to

 tr
ea

su
ry

 
   

   
  W

ith
in

 s
ta

tu
to

ry
 c

ei
lin

g 
6.

50
6.

35
6.

30
6.

30
6.

30
6.

30
6.

30
6.

30
6.

00
5.

75
5.

50
5.

25
5.

25
5.

25
5.

25
5.

25
5.

25
   

   
   

O
ut

si
de

 s
ta

tu
to

ry
 c

ei
lin

g 
10

.5
0

10
.5

0
10

.5
0

10
.5

0
10

.5
0

10
.5

0
10

.5
0

10
.5

0 
10

.0
0

10
.0

0
10

.0
0

10
.0

0
10

.0
0

10
.0

0
10

.0
0

10
.0

0
10

.0
0

D
ep

os
it 

ra
te

s 
fo

r T
re

as
ur

y 
3.

40
3.

00
2.

70
2.

60
2.

50
2.

20
2.

05
1.

95
1.

95
1.

70
1.

60
1.

55
...

...
...

...
...

M
on

ey
 m

ar
ke

t i
nt

er
es

t r
at

es
 

   
 M

on
ey

 m
ar

ke
t a

uc
tio

n 
(T

IA
O

) 
6.

50
6.

35
6.

30
6.

30
6.

30
6.

30
6.

30
6.

30
6.

00
5.

75
5.

50
5.

25
5.

25
5.

25
5.

25
5.

25
5.

25
   

 R
ep

ur
ch

as
e 

ag
re

em
en

t (
TI

PP
) 

8.
50

8.
35

8.
30

8.
30

8.
30

8.
30

8.
30

8.
30

7.
80

7.
50

7.
25

7.
00

7.
00

7.
00

7.
00

7.
00

7.
00

   
 P

en
al

ty
 ra

te
 

15
.0

0
15

.0
0

15
.0

0
15

.0
0

15
.0

0
15

.0
0

15
.0

0
15

.0
0 

15
.0

0
15

.0
0

15
.0

0
12

.0
0

12
.0

0
12

.0
0

12
.0

0
12

.0
0

12
.0

0
   

 S
pe

ci
al

 d
ep

os
it 

ra
te
 

   
 C

en
tra

l b
an

k 
bi

lls
, 7

-d
ay

 
3.

40
3.

00
2.

70
2.

60
2.

50
2.

20
2.

05
1.

95
1.

95
1.

70
1.

60
1.

55
1.

55
1.

55
1.

55
1.

55
1.

65
   

 C
en

tra
l b

an
k 

bi
lls

, 2
8-

da
y 

3.
46

3.
06

2.
76

2.
66

2.
56

2.
26

2.
11

2.
01

2.
01

1.
76

1.
66

1.
61

1.
61

1.
61

1.
61

1.
61

1.
71

   
 C

en
tra

l b
an

k 
bi

lls
, 8

4-
da

y 
3.

53
3.

13
2.

83
2.

73
2.

63
2.

33
2.

18
2.

08
2.

08
1.

83
1.

73
1.

68
1.

68
1.

68
1.

68
1.

68
1.

78

R
at

es
 im

po
se

d 
on

 c
om

m
er

ci
al

 b
an

ks
 

   
 M

ax
im

um
 le

nd
in

g 
ra

te
 

18
.0

0
18

.0
0

18
.0

0
18

.0
0

18
.0

0
18

.0
0

18
.0

0
18

.0
0 

18
.0

0
18

.0
0

17
.0

0
15

.0
0

15
.0

0
15

.0
0

15
.0

0
15

.0
0

15
.0

0
   

 M
in

im
um

 d
ep

os
it 

ra
te

 (f
or

 s
av

in
gs

 a
cc

ou
nt

s)
 

5.
00

5.
00

5.
00

5.
00

5.
00

5.
00

5.
00

5.
00

5.
00

5.
00

4.
75

4.
25

4.
25

4.
25

4.
25

4.
25

4.
25

     
 S

ou
rc

e:
  B

an
k 

of
 C

en
tra

l A
fri

ca
n 

S
ta

te
s 

(B
E

A
C

). 



  

  19   

  
 

Ta
bl

e 
18

. 
C

am
er

oo
n 

: M
on

et
ar

y 
S

ur
ve

y,
 Ju

ne
 2

00
2 –

D
ec

em
be

r 2
00

6
(B

illi
on

s 
of

 C
FA

 fr
an

cs
; e

nd
 o

f p
er

io
d)

20
02

20
03

20
04

20
05

20
06

Ju
ne

D
ec

.
Ju

ne
D

ec
.

Ju
ne

 
D

ec
.

Ju
ne

D
ec

.
Ju

ne
D

ec
.

N
et

 fo
re

ig
n 

as
se

ts
 

22
3.

6
29

8.
5

26
7.

9
25

9.
8

26
4.

5
35

7.
1

38
8.

1
49

9.
7

87
6.

5
1,

03
4.

0
   

B
E

A
C

18
0.

5
20

5.
0

20
6.

8
15

4.
5

14
8.

5
24

1.
7

25
6.

5
38

1.
5

69
4.

9
85

6.
3

   
C

om
m

er
ci

al
 b

an
ks

 
43

.1
93

.5
61

.1
10

5.
3

11
6.

0
11

5.
4

13
1.

6
11

8.
2

18
1.

6
17

7.
7

N
et

 d
om

es
tic

 a
ss

et
s 

99
7.

7
1,

11
8.

5
1,

05
4.

7
1,

14
3.

8
1,

15
7.

0 
1,

14
8.

4
1,

05
2.

0
1,

06
8.

6
71

9.
9

67
9.

4
   

D
om

es
tic

  c
re

di
t 

1,
04

5.
4

1,
16

5.
7

1,
10

8.
6

1,
21

6.
1

1,
23

5.
5 

1,
23

1.
0

1,
14

8.
8

1,
17

4.
3

89
8.

1
86

3.
3

   
   

 N
et

 c
la

im
s 

on
 p

ub
lic

 s
ec

to
r 

44
0.

3
47

5.
8

42
3.

7
46

7.
8

48
1.

5
46

9.
3

36
0.

1
33

7.
8

55
.1

-2
.0

   
   

   
 N

et
 c

re
di

t t
o 

ce
nt

ra
l g

ov
er

nm
en

t
35

3.
1

38
0.

6
30

7.
2

35
9.

5
37

4.
5

37
4.

1
25

3.
8

23
8.

0
-1

6.
5

-9
0.

4
   

   
   

   
 C

la
im

s 
66

1.
3

66
5.

1
63

4.
4

61
8.

3
59

4.
7

57
2.

5
50

2.
0

46
1.

2
26

5.
7

30
0.

8
   

   
   

   
 D

ep
os

its
 

-3
08

.2
-2

84
.4

-3
27

.2
-2

58
.9

-2
20

.2
-1

98
.4

-2
48

.2
-2

23
.2

-2
82

.3
-3

91
.2

   
   

   
 C

re
di

t t
o 

au
to

no
m

ou
s 

ag
en

ci
es

 
10

.3
10

.2
11

.0
11

.2
13

.2
 

14
.5

18
.2

22
.1

15
.9

17
.0

   
   

   
 C

re
di

t t
o 

pu
bl

ic
 e

nt
er

pr
is

es
 

76
.9

84
.9

10
5.

4
97

.1
93

.7
 

80
.7

88
.1

77
.7

55
.8

71
.4

   
   

 C
re

di
t t

o 
fin

an
ci

al
 in

st
itu

tio
ns

 
7.

7
10

.3
4.

4
8.

1
10

.8
 

11
.5

7.
0

4.
2

2.
6

6.
3

   
   

 C
re

di
t t

o 
pr

iv
at

e 
se

ct
or

 
59

7.
4

67
9.

6
68

0.
5

74
0.

2
74

3.
3

75
0.

2
78

1.
7

83
2.

3
84

0.
3

85
9.

0
   

O
th

er
 it

em
s 

(n
et

) 
-4

7.
8

-4
7.

2
-5

3.
9

-7
2.

3
-7

8.
6

-8
2.

6
-9

6.
8

-1
05

.7
-1

78
.1

-1
83

.9

M
on

ey
 a

nd
 q

ua
si

 m
on

ey
 

1,
22

1.
3

1,
41

6.
9

1,
32

2.
6

1,
40

3.
6

1,
42

1.
5 

1,
50

5.
5

1,
44

0.
1

1,
56

8.
2

1,
59

6.
5

1,
71

3.
4

   
C

ur
re

nc
y 

ou
ts

id
e 

ba
nk

s 
25

5.
1

33
2.

1
24

9.
5

29
6.

8
25

6.
4

32
4.

2
25

0.
2

27
3.

5
24

3.
8

25
8.

6
   

D
ep

os
its

 
96

6.
2

1,
08

4.
8

1,
07

3.
1

1,
10

6.
8

1,
16

5.
1

1,
18

1.
3

1,
18

9.
9

1,
29

4.
8

1,
35

2.
6

1,
45

4.
7

   
 S

ou
rc

es
:  

B
an

k 
of

 C
en

tra
l A

fri
ca

n 
S

ta
te

s 
(B

E
A

C
); 

an
d 

Fu
nd

 s
ta

ff 
es

tim
at

es
.



 
 

 

  20   

 

Ta
bl

e 
19

 . C
am

er
oo

n:
 C

en
tra

l B
an

k 
B

al
an

ce
 S

he
et

, J
un

e 
20

02
–D

ec
em

be
r 2

00
6

(B
ill

io
ns

 o
f C

FA
 fr

an
cs

; e
nd

 o
f p

er
io

d)
 

20
02

20
03

Ju
ne

D
ec

.
Ju

ne
D

ec
.

Ju
ne

 
D

ec
.

Ju
ne

D
ec

.
Ju

ne
D

ec
.

N
et

 fo
re

ig
n 

as
se

ts
 

18
0.

5
20

5.
0

20
6.

8
15

4.
5

14
8.

5 
24

1.
7

25
6.

5
38

1.
5

69
4.

9
85

6.
3

   
Fo

re
ig

n 
as

se
ts

 
36

7.
5

40
0.

3
38

7.
7

33
8.

7
33

0.
1 

40
5.

7
41

9.
7

53
6.

4
70

0.
3

86
4.

3
   

Fo
re

ig
n 

lia
bi

lit
ie

s  
-1

87
.0

-1
95

.3
-1

80
.9

-1
84

.2
-1

81
.6

 
-1

64
.0

-1
63

.2
-1

54
.9

-5
.5

-7
.9

   
   

IM
F 

cr
ed

it 
-1

83
.6

-1
92

.5
-1

78
.4

-1
80

.3
-1

78
.2

 
-1

60
.2

-1
59

.7
-1

51
.3

-4
.0

-4
.0

   
   

Li
ab

ili
tie

s 
to

 F
re

nc
h 

Tr
ea

su
ry

 
0.

0
0.

0
0.

0
0.

0
0.

0  
0.

0
0.

0
0.

0
0.

0
0.

0
   

   
O

th
er

 fo
re

ig
n 

lia
bi

lit
ie

s 
-3

.4
-2

.8
-2

.5
-3

.9
-3

.4
 

-3
.8

-3
.5

-3
.7

-1
.4

-4
.0

N
et

 d
om

es
tic

 a
ss

et
s  

74
.6

12
7.

1
42

.7
14

2.
3

10
7.

8 
82

.5
-6

.3
-1

08
.0

-4
51

.0
-5

97
.7

   
N

et
 d

om
es

tic
 c

re
di

t  
-3

9.
4

8.
1

-6
0.

0
37

.9
14

.5
 

-1
5.

0
-6

5.
1

-1
87

.2
-4

95
.2

-6
41

.0
   

   
N

et
 c

re
di

t t
o 

ce
nt

ra
l g

ov
er

nm
en

t 
27

5.
6

31
0.

8
24

6.
0

29
8.

3
31

6.
0 

30
9.

8
19

2.
3

18
1.

1
-5

4.
4

-1
20

.3
   

   
   

C
re

di
t t

o 
ce

nt
ra

l g
ov

er
nm

en
t  

50
6.

2
51

8.
3

49
5.

1
49

0.
2

47
0.

2 
44

2.
9

37
8.

0
33

3.
1

13
7.

9
17

1.
8

   
   

   
   

C
re

di
t u

nd
er

 s
ta

tu
to

ry
 c

ei
lin

g 
23

5.
4

24
9.

8
25

2.
0

25
6.

7
25

0.
4 

25
3.

0
20

0.
6

17
6.

3
13

1.
0

16
6.

1
   

   
   

   
C

re
di

t f
or

 b
an

k 
re

st
ru

ct
ur

in
g  

87
.2

76
.0

64
.7

53
.2

41
.6

 
29

.7
17

.7
5.

5
2.

8
1.

8
   

   
   

   
C

ou
nt

er
pa

rt 
of

 IM
F 

cr
ed

it 
18

3.
6

19
2.

5
17

8.
4

18
0.

3
17

8.
2 

16
0.

2
15

9.
7

15
1.

3
4.

0
4.

0
   

   
   

D
ep

os
its

 o
f c

en
tra

l g
ov

er
nm

en
t  

-2
30

.5
-2

07
.5

-2
49

.1
-1

92
.0

-1
54

.2
 

-1
33

.1
-1

85
.7

-1
52

.1
-1

92
.2

-2
92

.1
   

   
N

et
 c

la
im

s 
on

 b
an

ks
 

-3
15

.0
-3

02
.7

-3
06

.0
-2

60
.3

-3
01

.5
 

-3
24

.9
-2

57
.4

-3
68

.3
-4

40
.8

-5
20

.8
   

   
   

 C
la

im
s 

on
 b

an
ks

 
0.

0
0.

0
5.

0
0.

0
0.

0 
0.

0
0.

0
0.

0
0.

0
0.

0
   

   
   

 B
an

k 
re

se
rv

es
 

-3
15

.0
-3

02
.7

-3
11

.0
-2

60
.3

-3
01

.5
 

-3
24

.9
-2

57
.4

-3
68

.3
-4

40
.8

-5
20

.8
  O

th
er

 it
em

s 
(n

et
) 

11
4.

0
11

9.
0

10
2.

7
10

4.
4

93
.3

 
97

.5
58

.8
79

.2
44

.1
43

.3

C
ur

re
nc

y 
ou

ts
id

e 
ba

nk
s  

25
5.

1
33

2.
1

24
9.

5
29

6.
8

25
6.

4 
32

4.
2

25
0.

2
27

3.
5

24
3.

8
25

8.
6

M
em

or
an

du
m

 it
em

:  
   

 R
es

er
ve

 m
on

ey
 

57
0.

1
63

4.
8

56
0.

5
55

7.
2

49
8.

9 
55

7.
0

56
9.

6
67

6.
4

69
1.

8
85

4.
1

   
 S

ou
rc

es
:  

Ba
nk

 o
f C

en
tra

l A
fri

ca
n 

S
ta

te
s 

(B
E

A
C

); 
an

d 
Fu

nd
 s

ta
ff 

es
tim

at
es

.

20
04

20
05

20
06



  

  21   

 

Ta
bl

e 
20

 . 
C

am
er

oo
n:

 C
om

m
er

ci
al

 B
an

ks
' C

on
so

lid
at

ed
 B

al
an

ce
 S

he
et

, J
un

e 
20

02
–D

ec
em

be
r 

20
06

(B
ill

io
ns

 o
f C

FA
 fr

an
cs

; e
nd

 o
f p

er
io

d)

20
02

20
03

20
04

 
20

05
20

06
Ju

ne
D

ec
.

Ju
ne

D
ec

.
Ju

ne
 

D
ec

.
Ju

ne
D

ec
.

Ju
ne

D
ec

.

N
et

 fo
re

ig
n 

as
se

ts
 

43
.1

93
.5

61
.1

10
5.

3
11

6.
0 

11
5.

4
13

1.
6

11
8.

2
18

1.
6

17
7.

7
   

D
ep

os
it 

ba
nk

s 
48

.0
98

.4
66

.0
11

0.
2

12
1.

0 
12

0.
3

13
6.

5
12

3.
1

18
6.

6
18

2.
6

   
P

os
ta

l d
eb

t  
-4

.9
-4

.9
-4

.9
-4

.9
-4

.9
 

-4
.9

-4
.9

-4
.9

-4
.9

-4
.9

N
et

 d
om

es
tic

 a
ss

et
s  

92
3.

1
99

1.
4

1,
01

2.
1

1,
00

1.
5

1,
04

9.
1 

1,
06

5.
9

1,
05

8.
3

1,
17

6.
6

1,
17

1.
0

1,
27

7.
1

   
 D

om
es

tic
 c

re
di

t  
76

9.
8

85
4.

9
86

2.
6

91
7.

8
91

9.
5 

92
1.

1
95

6.
5

99
3.

2
95

2.
4

98
3.

6
   

   
  P

ub
lic

 s
ec

to
r 

16
4.

7
16

5.
0

17
7.

7
16

9.
6

16
5.

5 
15

9.
5

16
7.

8
15

6.
7

10
9.

5
11

8.
3

   
   

   
   

N
et

 c
re

di
t t

o 
ce

nt
ra

l g
ov

er
nm

en
t  

77
.5

69
.9

61
.2

61
.2

58
.5

 
64

.3
61

.5
56

.9
37

.8
29

.9
   

   
   

   
   

 B
an

ks
' c

la
im

s 
on

 tr
ea

su
ry

 
15

5.
1

14
6.

8
13

9.
3

12
8.

1
12

4.
5 

12
9.

5
12

4.
0

12
8.

1
12

7.
9

12
9.

0
   

   
   

   
   

 D
ep

os
its

 o
f t

re
as

ur
y 

-7
7.

6
-7

6.
9

-7
8.

1
-6

6.
9

-6
6.

0 
-6

5.
3

-6
2.

5
-7

1.
2

-9
0.

0
-9

9.
1

   
   

   
   

C
re

di
t t

o 
au

to
no

m
ou

s 
ag

en
ci

es
 

10
.3

10
.2

11
.0

11
.2

13
.2

 
14

.5
18

.2
22

.1
15

.9
17

.0
   

   
   

   
C

re
di

t t
o 

pu
bl

ic
 e

nt
er

pr
is

es
 

76
.9

84
.9

10
5.

4
97

.1
93

.7
 

80
.7

88
.1

77
.7

55
.8

71
.4

   
   

  C
re

di
t t

o 
ot

he
r f

in
an

ci
al

 in
st

itu
tio

ns
 

7.
7

10
.3

4.
4

8.
1

10
.8

 
11

.5
7.

0
4.

2
2.

6
6.

3
   

   
  C

re
di

t t
o 

th
e 

pr
iv

at
e 

se
ct

or
 

59
7.

4
67

9.
6

68
0.

5
74

0.
2

74
3.

3 
75

0.
2

78
1.

7
83

2.
3

84
0.

3
85

9.
0

   
 N

et
 c

la
im

s 
on

 B
E

A
C

 
31

5.
0

30
2.

7
30

6.
0

26
0.

3
30

1.
5 

32
4.

9
25

7.
4

36
8.

3
44

0.
8

52
0.

8
   

   
  B

E
A

C
 re

di
sc

ou
nt

 
0.

0
0.

0
-5

.0
0.

0
0.

0 
0.

0
0.

0
0.

0
0.

0
0.

0
   

   
  B

an
k 

re
se

rv
es

 
31

5.
0

30
2.

7
31

1.
0

26
0.

3
30

1.
5 

32
4.

9
25

7.
4

36
8.

3
44

0.
8

52
0.

8
   

 O
th

er
 it

em
s 

(n
et

)  
-1

61
.8

-1
66

.2
-1

56
.5

-1
76

.6
-1

71
.9

 
-1

80
.1

-1
55

.6
-1

84
.9

-2
22

.3
-2

27
.3

To
ta

l d
ep

os
its

 
96

6.
2

1,
08

4.
8

1,
07

3.
1

1,
10

6.
8

1,
16

5.
1 

1,
18

1.
3

1,
18

9.
9

1,
29

4.
8

1,
35

2.
6

1,
45

4.
7

   
 A

ut
on

om
ou

s 
ag

en
ci

es
 

70
.6

82
.6

71
.2

55
.7

80
.1

 
72

.4
69

.1
60

.1
75

.6
85

.0
   

 P
ub

lic
 e

nt
er

pr
is

es
 

49
.8

56
.7

63
.3

62
.3

63
.0

 
56

.0
54

.1
72

.8
75

.5
73

.7
   

 P
riv

at
e 

se
ct

or
 

84
5.

8
94

5.
6

93
8.

7
98

8.
8

1,
02

2.
0 

1,
05

2.
9

1,
06

6.
8

1,
16

2.
0

1,
20

1.
5

1,
29

6.
0

   
 S

ou
rc

es
:  

Ba
nk

 o
f C

en
tra

l A
fri

ca
n 

S
ta

te
s 

(B
E

A
C

); 
an

d 
Fu

nd
 s

ta
ff 

es
tim

at
es

.



22 

 

 
 

Table 21. Cameroon: Balance of Payments, 2002-06 
(Billions of CFA francs)

2002 2003 2004 2005 2006

Current account balance -388.2 164.7 -318.9 -300.0 -72.4

   Trade balance 57.4 149.1 -29.8 17.0 189.9

      Exports, f.o.b. 1,380.3 1,387.7 1,362.5 1,508.9 1,825.1
         Oil and oil products 604.2 551.2 573.6 762.6 982.9
         Other 776.1 836.5 788.9 746.3 842.2
      Imports, f.o.b. -1,322.9 -1,238.6 -1,392.3 -1,491.9 -1,635.2

   Services (net) -614.2 -105.8 -368.5 -431.4 -394.0
      Interest due on public debt -178.0 -154.5 -139.1 -112.3 -72.9
      Other -436.3 48.8 -229.4 -319.1 -321.0

   Transfers (net) 168.6 121.4 79.4 114.4 131.7

Capital account balance 269.3 -212.0 173.0 262.7 385.4

   Long-term capital 225.3 -162.8 -35.8 -76.1 66.6
      Public debt -289.7 -297.2 -191.3 -235.6 -105.8
         Disbursements 57.8 27.3 104.2 37.8 63.1
         Amortization -347.5 -324.5 -295.5 -273.4 -168.9
      Private sector (net) 515.0 134.4 155.6 159.5 172.4
         Inflows 636.7 253.4 275.9 272.0 294.2
         Outflows -121.7 -119.0 -120.3 -112.5 -121.7

    Short-term capital 44.0 -49.2 208.8 338.8 318.7

Overall balance -121.5 -363.3 -244.1 -85.6 382.3

Financing 121.5 363.3 244.1 85.6 -382.3
   Change in net official reserves
       (increase -) -135.8 50.5 -87.2 -139.8 -474.8
   Debt relief 282.4 312.8 296.9 236.6 89.3
   Net change in arrears -25.2 0.0 34.4 -11.2 3.2

Memorandum items: 
      Current account balance (excluding
          official grants) / GDP -6.4 -2.4 -4.0 -2.3 -1.3
      Overall balance / GDP -1.6 -4.6 -2.9 -1.0 4.0
      Export volume growth -10.6 9.3 -0.7 -8.4 3.4
      Import volume growth 1.7 0.0 11.2 4.6 6.8
      Change in terms of trade 4.0 -1.7 -2.2 18.0 14.0
      Average exchange rate 
           CFA francs per U.S. dollar 696.4 580.8 528.0 527.3 522.8

   Sources:  Cameroonian authorities;  and Fund staff estimates.
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Table  22. Cameroon: Principal Exports, f.o.b., 2002-06 
  
  2002 2003 2004 2005 2006  

(Billions of CFA francs) 

Total 1,380.3 1,387.7 1,362.5 1,508.9 1,825.1

Petroleum and petroleum products 604.2 551.2 573.6 762.6 982.9
Cocoa beans 133.3 104.0 113.2 111.0 105.4
Cocoa products 30.2 36.5 18.4 18.9 17.9
Coffee (robusta) 43.2 29.3 32.3 26.3 32.6
Coffee (arabica) 7.8 6.5 5.8 6.8 7.0
Coffee (roasted) 0.0 0.0 0.0 0.0 0.0
Raw cotton 65.3 62.6 73.1 70.1 65.8
Lumber 18.6 12.1 13.8 13.3 17.4
Aluminum 44.5 47.4 45.3 57.8 82.2
Other 1/ 433.2 538.0 487.0 442.2 513.9  
  (Thousands of metric tons) 

Petroleum and petroleum products 36.8 34.8 31.1 28.7 30.5
Cocoa beans 136.7 129.8 175.7 173.1 161.0
Cocoa products 19.9 29.2 18.4 18.9 17.6
Coffee (robusta) 110.6 72.2 90.2 51.2 48.7
Coffee (arabica) 9.3 8.8 6.9 5.6 5.9
Raw cotton 104.5 87.6 115.1 124.2 111.8
Lumber 226.7 153.0 182.1 172.2 192.9
Aluminum 46.1 55.6 48.7 56.2 59.6
Other 1/ 697.4 710.0 722.7 749.0 776.2

(Percent change) 

Petroleum and petroleum products -5.5 -5.6 -10.4 -12.9 -2.5
Cocoa beans 61.1 -5.0 35.3 62.1 40.9
Cocoa products 21.9 46.8 -37.2 -8.2 -20.2
Coffee (robusta) 22.1 -34.7 24.9 -48.7 -52.2
Coffee (arabica) 103.7 -5.1 -22.0 12.1 14.3
Raw cotton 25.2 -16.2 31.5 18.2 -0.6
Lumber -82.1 -32.5 19.0 -88.5 -87.9
Aluminum -37.9 20.5 -12.4 -34.6 -33.7
Other 1/ 1.8 1.8 1.8 1.8 1.8

   Sources:  Cameroonian authorities; and Fund staff estimates.

   1/  Includes estimates for unrecorded exports.
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Table 23. Cameroon: Principal Imports, 2002-2006

2002 2003 2004 2005 2006

(Billions of CFA francs)

Total (balance of payments) 1/ 1,322.9 1,238.6 1,392.3 1,491.9 1,635.2

    Food, drink, and tobacco 156.9 143.0 175.0 191.4 211.5
    Energy and lubricants 32.3 35.7 23.3 19.0 33.6
    Animal and vegetable raw materials 63.7 60.5 62.9 59.8 69.7
    Mineral and other raw materials 156.0 183.4 203.5 430.4 487.7
    Semifinished goods 196.3 191.8 208.9 222.5 238.5
    Transportation equipment 132.8 132.0 130.9 123.0 111.7
    Agricultural equipment 1.5 3.2 0.7 0.8 2.0
    Industrial equipment 199.7 156.3 189.9 139.1 134.9
    Household consumption 130.9 139.6 156.4 147.8 152.5
    Enterprise consumption 224.7 206.1 213.5 190.7 206.1

Unrecorded trade 2/ 28.1 -13.0 27.3 -32.6 -13.0

(Thousands of metric tons)

    Food, drink, and tobacco 640.0 572.4 700.9 738.8 824.0
    Energy and lubricants 153.0 207.4 129.5 79.4 137.0
    Animal and vegetable raw materials 340.1 329.9 350.6 362.8 418.9
    Mineral and other raw materials 1,269.6 1,581.9 1,494.1 1,920.5 1,853.7
    Semifinished goods 1,140.3 1,153.6 1,400.7 1,376.5 1,399.8
    Transportation equipment 76.1 69.2 68.7 59.0 56.7
    Agricultural equipment 0.9 1.3 0.7 0.7 1.9
    Industrial equipment 64.8 48.5 121.4 62.9 39.7
    Household consumption 87.6 98.6 122.3 118.8 126.0
    Enterprise consumption 239.6 319.3 232.7 184.4 235.0

    Sources:  Cameroonian authorities; and Fund staff estimates.

   1/ As reported in the balance of payments, using data provided by the Direction des
 Contrôles Economiques and those estimated by Fund staff.
   2/ Estimated by the Direction des Contrôles Economiques and Fund staff.
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Table 24. Cameroon: Direction of Trade, 2002-2006
(Billions of CFA francs)

Exports Imports Exports Imports Exports Imports Exports Imports Exports Imports

Total (balance of payments) 1/ 1,380 1,323 1,388 1,239 1,362 1,392 1,509 1,492 1,825 1,635

Total (direction of trade) 1,253 1,295 1,318 1,252 1,167 1,221 1160 1199 1,364 1,408
    Advanced economies 992 799 969 623 818 722 945 765 1140 656
        Belgium-Luxembourg 27 52 33 49 51 62 51 62 61 56
        Canada 0 14 1 9 4 8 4 8 2 11
        Finland 0 6 0 6 0 33 0 33 0 4
        France 161 315 140 228 174 286 183 287 183 270
        Germany 18 61 15 45 12 59 12 59 14 55
        Hong Kong SAR 5 4 5 6 9 7 ... ... ... ...
        Ireland 5 8 7 6 14 8 14 8 11 6
        Israel 0 2 0 2 0 2 0 2 0 3
        Italy 238 43 178 39 150 36 193 53 246 41
        Japan 1 59 1 71 1 59 1 88 1 48
        Netherlands 160 36 138 37 112 29 112 29 113 25
        Portugal 10 3 9 4 10 1 10 2 9 2
        Spain 250 19 285 16 139 19 223 19 358 19
        Korea 0 9 0 7 0 8 0 8 0 9
        Sweden 0 10 0 10 0 8 0 8 0 9
        Switzerland 0 5 0 4 0 4 0 4 0 4
        Taiwan Province of China 14 3 34 2 16 2 16 2 15 2
        United Kingdom 18 42 25 23 52 26 52 28 70 23
        United States 85 108 98 59 75 67 75 68 59 71
    Developing countries 213 358 244 401 203 383 215 434 223 752
        Angola 1 0 1 1 4 0 4 0 2 0
        Brazil 1 12 1 16 1 19 1 19 0 37
        Central African Republic 10 0 8 0 6 0 6 0 6 0
        Chad 27 0 27 0 15 0 14 0 14 0
        Congo 15 7 12 9 12 9 12 9 11 17

 Cote d'Ivoire 8 20 1 20 1 17 9 17 11 14
        China 54 46 57 50 33 58 33 58 36 76
        Equatorial Guinea 7 12 19 15 16 17 16 17 10 29
        Gabon 13 2 25 1 20 4 24 4 15 2
        Guinea 1 10 1 15 0 3 0 3 17 0
        India 19 17 4 18 9 14 9 14 5 18
        Indonesia 1 8 2 11 6 9 6 9 4 8
        Malaysia 1 3 5 5 7 4 7 4 9 5
        Mauritania 0 10 0 11 0 15 0 15 0 22
        Mexico 3 0 0 0 0 0 0 0 0 1
        Morocco 7 3 6 2 8 2 8 2 5 3
        Nigeria 11 139 14 158 13 126 13 177 8 397
        Pakistan 5 1 7 1 10 3 10 3 11 11
        Phillippines 0 0 0 0 0 0 0 0 0 0
        Romania 0 5 0 4 0 9 0 9 0 15
        Senegal 4 6 6 7 7 8 7 8 10 7
        South Africa 3 26 31 26 11 19 11 19 29 21
        Thailand 8 18 7 12 4 29 4 29 6 36
        Turkey 8 10 6 12 15 12 15 12 8 10
        Tunisia 6 3 4 2 5 1 5 1 7 2
        Vietnam 0 0 0 3 1 6 1 6 1 23
    Other 48 138 106 228 146 116 0 0 0 0
Unclassified 2/ 127 28 70 -13 196 171 349 293 462 227

        Sources: Cameroonian authorities; and Fund staff estimates.

        1 / As reported in the balance of payments , using data provided by the Direction des Contrôles Economiques and those estimated by Fund staff.
        2/ Difference between the data reported in the balance of payments and those reported the by the direction of trade statistics.

2005 200620042002 2003
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US$ million Percent 
of total US$ million Percent 

of total US$ million Percent 
of total

Total 7,819  100  6,200 100 2,094 100

Multilateral 1,641  21  1,847 30 398 19
African Development Bank Group 304  4  310 5 68 3

African Development Bank 231  3  100 2 30 1
African Development Fund 74  1  210 3 38 2

World Bank Group 1,018  13  1,112 18 204 10
IBRD 294  4  84 1 45 2
IDA 724  9  1,028 17 159 8

IMF 176  2  272 4 7 0
IFAD 15  0  19 0 8 0
BADEA 7  0  4 0 9 0
BDEAC 6  0  0 0 0 0
EU 94  1  98 2 41 2
OPEC 1  0  4 0 6 0
IsDB 6  0  25 0 25 1
NIB 13  0  3 0 0 0

Paris Club 5,368  69  3,914 63 1,501 72
Austria 512  7  353 6 0 0
Belgium 206  3  164 3 0 0
Canada 309  4  190 3 0 0
Denmark 118  2  71 1 0 0
Finland 1  0  0 0 0 0
France 1/ 1,959  25  1,551 25 1,320 63
Germany 1,410  18  1,080 17 146 7
Italy 199  3  123 2 0 0
Japan 34  0  71 1 0 0
Netherlands 58  1  14 0 4 0
Spain 100  1  32 1 24 1
Sweden 124  2  65 1 0 0
Switzerland 47  1  33 1 7 0
United Kingdom 209  3  136 2 0 0
United States 82  1  32 1 0 0

Other official bilateral 100  1  63 1 41 2
The People's Republic of China 51  1  43 1 18 1
Kuwait 25  0  13 0 16 1
Saudi Arabia 24  0  7 0 7 0

Commercial 711  9  376 6 155 7

Sources: Fund staff estimates; and Cameroonian authorities.
1/ Including C2D. 

20051999 2006

Table 25. Cameroon: Nominal Stock of External Debt 
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Nominal 
Debt

Percent of 
total NPV of debt Percent of 

total
After enhanced 

HIPC relief
After additional 
bilateral relief

After additional 
bilateral relief

(in percent of total 
debt)

Total 6,200        100 5,671         100            2,241             1,154                100

Multilateral 1,847        30 1,277         23              988                988                   86
African Development Bank Group 310           5 220            4                168                168                   15

African Development Bank 100           2 109            2                61                  61                     5
African Development Fund 210           3 111            2                108                108                   9

World Bank Group 1,112        18 686            12              516                516                   45
IBRD 84             1 82              1                457                457                   40
IDA 1,028        17 604            11              55                  55                     5

IMF 272           4 249            4                212                212                   18
IFAD 19             0 13              0                9                    9                       1
BADEA 4               0 3                0                0                    0                       0
EU 98             2 79              1                62                  62                     5
OPEC 4               0 3                0                3                    3                       0
IsDB 25             0 20              0                18                  18                     2
NIB 3               0 3                0                -                 -                   0

Paris Club 3,914        63 3,970         70              1,209             121                   11
Post-cutoff date 1,071        17 976            17              870                27                     2
Pre-cutoff date 2,844        46 2,994         53              339                94                     8

ODA 696           11 655            12              115                27                     2
Non-ODA 2,148        35 2,338         41              224                67                     6

by country:
Austria 353           6 343            6                10                  10                     1
Belgium 164           3 166            3                15                  5                       0
Canada 190           3 196            3                11                  11                     1
Denmark 71             1 67              1                8                    2                       0
France 1,551        25 1,576         28              858                24                     2
Germany 1,080        17 1,132         20              224                25                     2
Italy 123           2 115            2                25                  4                       0
Japan 71             1 75              1                19                  8                       1
Netherlands 14             0 15              0                4                    0                       0
Spain 32             1 29              1                27                  27                     2
Sweden 65             1 61              1                1                    1                       0
Switzerland 33             1 29              1                1                    1                       0
United Kingdom 136           2 133            2                4                    4                       0
United States 32             1 33              1                1                    1                       0

Other official bilateral 63             1 48              1                4                    4                       0
Post-cutoff date 33             1 25              0                3                    2                       0
Pre-cutoff date 31             0 23              0                2                    2                       0

 ODA 31             0 23              0                2                    2                       0
Non-ODA - 0 - - - - 0

by country:
China 43             1 34              1                4                    3                       0
Kuwait 13             0 8                0                0                    0                       0
Saudi Arabia 7               0 6                0                1                    1                       0

Commercial 376           6 376            7                40                  40                     3

Sources: Cameroonian authorities and Fund staff estimates.

1/ Figures are based on data as of end-2005.
2/ Reflects the external debt situation as of end-2005, and includes the 1995 and 1997 Naples flows as well as the 2001 Cologne flow and the 2003 IDA buyback.
3/ Assumes full delivery of HIPC assistance as of end-2005.

Table 26. Cameroon: Nominal and Net Present Value of External Debt outstanding at End-December 2005  1/
(Millions of US$, unless otherwise indicated)

Legal Situation 2/ Net Present Value of Debt 3/
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