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2020 REVIEW: A Dismal Year for Tourism

Figure 1: Visitor arrivals by destination country (percent change yly)
Latest available official data and tracking estimates (bold)

= |In 2020, foreign visitors to the Asia & Pacific region
were down an estimated 81 percent from a year
earlier (Figure 1). The UNWTO reports that the region
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diversified) economies like India, Indonesia and Korea
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With vaccination programs at an early stage, prospects for reopening may be limited in the near term.
The latest UNWTO Panel of Experts Survey shows worsening prospects for a rebound in 2021, with 50 percent
of respondents now expecting a rebound to occur only in 2022 as compared to 21 percent in October 2020.

Figure 2: PIC Tourism Estimates for 2020

Figure 3: Asian Tourism Estimates for 2020
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Prepared by Robin Koepke and Vybhavi Balasundharam, with research support from Pule Sukanaivalu (all Asia & Pacific Department). Estimates presented in this
note may be different from actual data for a variety of reasons, as discussed below. Suggestions on the methodology and data sources are welcome. Previous
editions are available at https://www.imf.org/en/Countries/ResRep/PIS-Region. To receive future editions when released, please email rkoepke@imf.org.
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M ETH ODO LO GY Figure A: Tourism Share of GDP of Asian & Pacific
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The Tourism Tracker provides timely estimates of
monthly visitor arrivals. The note typically covers visitors

by major source markets and destination countries in the 20
Asia & Pacific region with sizeable tourism sectors (Figure A). 2
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. . . . Figure C: Samoa - Monthly Visitor Arrivals

change in visitor arrivals from each source market is (12-month percent change)
calculated, and then multiplied by the latest available annual 40
composition of visitors by source country. For example, 2
Chinese visitors to Fiji fell by 73 percent in February relative 0
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incorporate country-specific information.
The main assumption behind this approach is that there is
a significant common factor driving visitor flows to Asia Figure D: Thailand - Monthly Visitor Arrivals
and Pacific countries. To test this intuition, actual arrival data 40
from Samoa and Thailand are compared with tracking 20
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February, March and April were quite close to official data. Sources: National Sources and IMF Staff Calculations.

" Our estimates do not reflect the impact of local travel restrictions or COVID-19 infections on country-specific factors that drive visitor inflows.
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