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Statement by the IMF Mission Chieffor Bosniaand Herzegovina

The mission chief for Bosnia and Herzegovina (BiH) at the International Monetary Fund
(IMF), Mr. Nadeem llahi, has made the following statement in Washington, D.C. today:

“The IMF took note that the BiH parliament did not adopt the amendments to the law on
excise tax and the new law on deposit insurance during a session held on April 5, 2017. This
will have implications for mobilizing external financing for much needed infrastructure
projects and for the authorities’ efforts to modernize banking sector legislation. Both are key
requirements of the authorities” program, supported by the IMF under the Extended Fund
Facility (EFF). We now expect a significant delay in completion of the first review of the
program.

“In recent months, the authorities have made good progress in implementing economic
reforms supported by the EFF, particularly by strengthening fiscal discipline, safeguarding
financial stability, and improving business environment. We stand ready to assist the
authorities in continuing the implementation of structural reforms to unlock growth potential
and maintain macroeconomic stability, including through IMF advice and technical
assistance.

“The authorities need more time to make further progress in a number of key areas of their
program, such as securing financing for key infrastructure project, modernizing banking
sector legislations, and improving corporate governance of state owned enterprises. In the
period ahead, we will maintain close dialogue with the authorities and remain committed to
assist them in their efforts.”

On September 7, 2016, Executive Board of the IMF approved a three-year extended
arrangement under the EFF with BiH for an amount of about €563.3 million to support the
country’s economic reform agenda (see Press Release No. 16/396).
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DOSTUPNO ODMAH Medunarodni monetarni fond
06. 04. 2017. godine Washington, D.C. 20431 USA

Izjava Sefa misije MMF-aza BosnuiHercegovinu

Sef misie Medunarodnog monetarnog fonda (MMF) za Bosnu i Hercegovinu (BiH) gosp.
Nadeem Ilahi dao je sliedecu izjavu danas u Washington D.C.-ju:

»~MMEF je primio na znanje da Parlamentarna skupsStina BiH nije usvojila izmjene i dopune
Zakona o akcizama kao ni novi Zakon o osiguranju depozita na sjednici odrzanoj 05. 04.
2017. godine. Ovo ¢e imati implikacije na mobiliziranje vanjskog finansiranja za prijeko
potrebne infrastrukturne projekte i na napore koje viasti ulazu u modernizaciju regulative
bankarskog sektora. Oba zakona predstavljaju klju¢ne parametre programa vlasti koji MMF
podrzava u obliku ProSirenog aranzmana (Extended Fund Facility-EFF). Mi o¢ekujemo
znacajana kasnjenja u zakljuCivanju prvog pregleda programa.

,,U proteklim mjesecima vlasti su ostvarile dobar napredak u provedbi ekonomskih reformi
koje su podrzane EFF-om, posebno u pogledu jacanja fiskalne discipline, o¢uvanja
finansijske stabilnosti 1 poboljSanja poslovnog okruzenja. Spremni smo pomoc¢i vlastima da i
dalje provode strukturalne reforme kako bi potaknuli potencijal rastai odrzal
makroekonomsku stabilnost, uklju¢ujuéi i kroz savjete MMF-a i tehnicku pomo¢.

»Vlastima je, medutim, potrebno viSe vremena da ostvare napredak u nekoliko kljucnih
oblasti svog programa, kao npr. da obezbijede finansiranje za kljuni infrastrukturni projekat,
modernizuju regulativu iz bankarskog sektora te unaprijede upravljanje u kompanijama u
drzavnom vlasniStvu. Mi ¢emo u narednom periodu odrzavati stalni dijalog sa vlastima i
odluéni smo pruziti im pomo¢ u njihovim naporima.

07. 09. 2016. godine Izvr$ni odbor MMF-a je odobrio trogodisnji ProSireni aranzman sa BiH
u iznosu od oko 563,3 miliona Eura kako bi podrzao ekonomski reformski program zemlje
(vidi Saopstenje za medije br. 16/396).
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