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QO Recent Development with Technology

Smartphones brought ubiquity to money and commerce
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@ Mobile commerce growth in data

Mobile commerce is up and posed for further growth

Estimated mobile e-commerce sales worldwide
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@ Japanese Payment Landscape

Consumers still prefer cash payment over electronic payment

The country now pushes towards cashless, 40% by 2025

Consumer Payment Method

B 2011
% 56/0%
Cash 49.0% B 2016

P o e o o e o e e e e e e e e e e e fem e e e e e e e e

Electronic 8 2.2%
Money R -5

B o o e e e e e e e e e e e M M e e M e Sl e e e e e e e e

ACH (Bank) o s e

Debit Card || 8;%22

s
Others . s o

0.0% 20.0% 40.0% 60.0%

Source: https.//www.yu-cho-f.jo/publication/personalfinance/report/2018winter/feature_articles05.pdf, http://www.meti.go.jp, Kyash analysis
Page 4 | Kyash Inc. Private and confidential



https://www.yu-cho-f.jp/publication/personalfinance/report/2018winter/feature_articles05.pdf
https://www.yu-cho-f.jp/publication/personalfinance/report/2018winter/feature_articles05.pdf
http://www.meti.go.jp

@ Japanese Payment Landscape

High penetration of credit card and bank account throughout

Japan
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@ Future Scenario 1 (Japan)

Default wallet compatible with various payment options for
merchant works with bank account and payment cards
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Example of Default Wallet
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@ Future Scenario 2 (Japan)

Bank accounts and payment cards replaced with digital wallet
which works almost like bank account
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Example of Digital Bank (Overseas)
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@ History of chasm

The length of reaching critical mass has just shorten over years
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O Our Mission

Conventional payment to hyper connected payment

Conventional Payment
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Payment with Kyash
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O Our Mission

Kyash aims to redesign how money moves by offering payment
wallet to merchant and person
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O Our Solution

We offer prepaid account for merchants and P2P payment

| Visa Cardfor |~ _ --) P2P payment
Anyone

Send money to
whoever connected
via LINE, Twitter,
Facebook etc.

- Instant Virtual Visa
- Top up at CVS,
banks, and credit
cards
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O Our Vision

Toward a cashless society for mindful world by bringing the new
value transfer platform

Credit: Fotolia
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