
IMF Response to COVID-19 Crisis – Exceptional Times Call for Exceptional Actions

Emergency Financing and 
Debt Service Relief

Rapid Credit Facility (RCF)
Rapid Financing Instrument (RFI)

Augmented Programs

Catastrophe Containment and
Relief Trust (CCRT)

Making More Lending 
Resources Available

and
Bilateral Debt Service Relief

• Aiming to raise $17 billion more for PRGT zero-interest rate lending—almost there
• Fund is augmenting existing lending arrangements for COVID-19 response spending
• Fund Short-term Liquidity Line (SLL) approved--backstop for those with strong policies
• Advocating for bilateral debt service relief—G20 has responded positively

Capacity Development

Source: imf.org and staff estimates

• Provision of capacity development is continuing remotely when possible
• CD demand is expected to rise substantially and the IMF is preparing for this

IMF Emergency Financing and Debt Service Relief (millions of US Dollars)
As of July 29, 2020

New financial No. of IMF debt No. of
Region assistance* countries service relief countries**

Asia and Pacific 1,845 8 4 2
Europe 1,119 6 -- --
Middle East and Central Asia 7,048 12 46 5
Sub-Saharan Africa 14,597 32 195 21
Western Hemisphere 5,174 17 6 1

Total 29,783 75 251 29

* Rapid Credit Facility, Rapid Financing Instrument and programs augmented for COVID-19.
** Includes Chad, though it has no eligible debt service due in the initial period.


Loans

		COVID-Related IMF Emergency Lending Approved by the Executive Board										Total # of Countries		59

		Asia and Pacific										Total SDRs (in millions)		16134.23

		Country		SDR Amount Approved (in millions)		US$ Amount Approved (in millions)		Date of Approval				Total US$ (in millions)		21990.75

		Maldives		21.2		28.9		22-Apr-20

		Nepal		156.9		214		6-May-20

		Samoa		16.2		22.03		24-Apr-20

		TOTAL		194.3		264.93

		Europe

		Country		SDR Amount Approved (in millions)		US$ Amount Approved (in millions)		Date of Approval

		Albania		139.3		190.5		10-Apr-20

		Bosnia and Herzegovina		265.2		361		20-Apr-20

		Kosovo		41.3		56.5		10-Apr-20

		Moldova, Republic of		57.5		78.4		17-Apr-20

				115		156.7

		North Macedonia, Republic of		140.3		191.83		10-Apr-20

		TOTAL		758.6		1034.93

		Middle East and Central Asia

		Country		SDR Amount Approved (in millions)		US$ Amount Approved (in millions)		Date of Approval

		Afghanistan, Islamic Republic of		161.9		220		29-Apr-20

		Armenia, Republic of		128.8		175		18-May-20

		Djibouti		31.8		43.4		8-May-20

		Egypt, Arab Republic of		2037.1		2772.1		11-May-20

		Georgia		273.6		374.6		1-May-20

		Jordan		291.55		396		20-May-20

		Kyrgyz Republic		59.2		80.6		26-Mar-20

				29.6		40.3

				59.2		80.7		8-May-20

				29.6		40.4		8-May-20

		Mauritania, Islamic Republic of		95.68		130		23-Apr-20

		Pakistan		1,015.50		1386		16-Apr-20

		Tajikistan, Republic of		139.20		189.5		6-May-20

		Tunisia		545.2		745		10-Apr-20

		Uzbekistan, Republic of		92.05		125.03		18-May-20

				183.55		249.3		18-May-20

		TOTAL		5173.53		7047.93

		Sub-Saharan Africa

		Country		SDR Amount Approved (in millions)		US$ Amount Approved (in millions)		Date of Approval

		Benin		76.01		103.3		15-May-20

		Burkina Faso		84.28		115.3		14-Apr-20

		Cabo Verde		23.7		32.31		22-Apr-20

		Cameroon		165.6		226		4-May-20

		Central African Republic		27.85		38		20-Apr-20

		Chad		84.12		115.1		14-Apr-20

		Comoros, Union of the		5.93		8.08		22-Apr-20

				2.97		4.05

		Congo, Democratic Republic of the		266.5		363.27		22-Apr-20

		Côte d’Ivoire		216.8		295.4		17-Apr-20

				433.6		590.8

		Ethiopia, The Federal Democratic Republic of		300.7		411		30-Apr-20

		Gabon		108		147		9-Apr-20

		Gambia, The		15.55		21.3		15-Apr-20

		Ghana		738		1000		13-Apr-20

		Kenya		542.8		739		6-May-20

		Madagascar, Republic of		122.2		165.99		3-Apr-20

		Mali		146.67		200.4		30-Apr-20

		Malawi		66.44		91		1-May-20

		Mozambique, Republic of		227.2		309		24-Apr-20

		Niger		83.66		114.49		14-Apr-20

		Nigeria		2454.5		3352.58		28-Apr-20

		Rwanda		80.1		109.4		2-Apr-20

		São Tomé and Príncipe, Democratic Republic of		9.03		12.29		21-Apr-20

		Senegal		215.73		294.7		13-Apr-20

				107.87		147.4

		Seychelles		22.9		31.2		8-May-20

		Togo		71.49		97.1		3-Apr-20

		Uganda		361		491.5		6-May-20

		TOTAL		7061.2		9626.96

		Western Hemisphere

		Country		SDR Amount Approved (in millions)		US$ Amount Approved (in millions)		Date of Approval

		Bolivia		240.1		327		17-Apr-20

		Costa Rica		369.4		504		29-Apr-20

		Dominica		10.3		14.1		28-Apr-20

		Dominican Republic		477.4		650		29-Apr-20

		Ecuador		469.7		643.2		1-May-20

		El Salvador		287.2		389		14-Apr-20

		Grenada		16.4		22.4		28-Apr-20

		Haiti		81.9		111.6		17-Apr-20

		Jamaica		382.9		520.5		15-May-20

		Panama		376.8		515		15-Apr-20

		Paraguay		201.4		274		21-Apr-20

		St. Lucia		21.4		29.2		28-Apr-20

		St. Vincent and the Grenadines		11.7		16		20-May-20

		TOTAL		2946.6		4016

		Region		RCF		RFI		CCRT

		Asian and Pacific

		Europe

		Middle East and Central Asia

		Sub-Saharan Africa

		Western Hemisphere





CCRT

		COVID-Related IMF Catastrophe Containment and Relief Trust (CCRT) Approved by the Executive Board        (April 14-Oct 13, 2020)												Total # of Countries		27

		Asia and Pacific												Total SDRs (in millions)		167.37

		Country		Type of Emergency Financing		SDR Amount Approved (in millions)		US$ Amount Approved (in millions)		Date of Approval				Total US$ (in millions)		229.31

		Nepal		Catastrophe Containment and Relief Trust (CCRT)		2.85		3.9		13-Apr-20

		Solomon Islands		Catastrophe Containment and Relief Trust (CCRT)		0.06		0.08		13-Apr-20

		TOTAL				2.91		3.98

		Middle East and Central Asia

		Country		Type of Emergency Financing		SDR Amount Approved (in millions)		US$ Amount Approved (in millions)		Date of Approval

		Afghanistan, Islamic Republic of		Catastrophe Containment and Relief Trust (CCRT)		2.4		3.28		13-Apr-20

		Djibouti		Catastrophe Containment and Relief Trust (CCRT)		1.69		2.3		8-May-20

		Tajikistan, Republic of		Catastrophe Containment and Relief Trust (CCRT)		7.83		10.72		13-Apr-20

		Yemen, Republic of		Catastrophe Containment and Relief Trust (CCRT)		14.44		19.76		13-Apr-20

		TOTAL				26.36		36.06

		Sub-Saharan Africa

		Country		Type of Emergency Financing		SDR Amount Approved (in millions)		US$ Amount Approved (in millions)		Date of Approval

		Benin		Catastrophe Containment and Relief Trust (CCRT)		7.43		10.17		13-Apr-20

		Burkina Faso		Catastrophe Containment and Relief Trust (CCRT)		8.74		11.96		13-Apr-20

		Central African Republic		Catastrophe Containment and Relief Trust (CCRT)		2.96		4.05		13-Apr-20

		Chad*		Catastrophe Containment and Relief Trust (CCRT)		0		0		13-Apr-20

		Comoros, Union of the		Catastrophe Containment and Relief Trust (CCRT)		0.97		1.33		13-Apr-20

		Congo, Democratic Republic of the		Catastrophe Containment and Relief Trust (CCRT)		14.85		20.32		13-Apr-20

		Ethiopia, The Federal Democratic Republic of		Catastrophe Containment and Relief Trust (CCRT)		8.56		12		30-Apr-20

		Gambia, The		Catastrophe Containment and Relief Trust (CCRT)		2.1		2.87		13-Apr-20

		Guinea		Catastrophe Containment and Relief Trust (CCRT)		16.37		22.4		13-Apr-20

		Guinea-Bissau		Catastrophe Containment and Relief Trust (CCRT)		1.08		1.48		13-Apr-20

		Liberia		Catastrophe Containment and Relief Trust (CCRT)		11.63		15.92		13-Apr-20

		Madagascar, Republic of		Catastrophe Containment and Relief Trust (CCRT)		3.06		4.19		13-Apr-20

		Malawi		Catastrophe Containment and Relief Trust (CCRT)		7.2		9.85		13-Apr-20

		Mali		Catastrophe Containment and Relief Trust (CCRT)		7.3		9.99		13-Apr-20

		Mozambique, Republic of		Catastrophe Containment and Relief Trust (CCRT)		10.89		14.9		13-Apr-20

		Niger		Catastrophe Containment and Relief Trust (CCRT)		5.64		7.72		13-Apr-20

		Rwanda		Catastrophe Containment and Relief Trust (CCRT)		8.01		10.96		13-Apr-20

		São Tomé and Príncipe, Democratic Republic of		Catastrophe Containment and Relief Trust (CCRT)		0.11		0.15		13-Apr-20

		Sierra Leone		Catastrophe Containment and Relief Trust (CCRT)		13.36		18.28		13-Apr-20

		Togo		Catastrophe Containment and Relief Trust (CCRT)		3.74		5.12		13-Apr-20

		TOTAL				134		183.66

		Western Hemisphere

		Country		Type of Emergency Financing		SDR Amount Approved (in millions)		US$ Amount Approved (in millions)		Date of Approval

		Haiti		Catastrophe Containment and Relief Trust (CCRT)		4.1		5.61		13-Apr-20

		TOTAL				4.1		5.61

		*Chad was in the group approved for debt relief, though it has no eligible debt service due in the initial six-month period approved by the Executive Board





EIS table

				IMF Emergency Financing and Debt Service Relief (millions of US Dollars)

				As of July 29, 2020

						New financial		No. of		IMF debt		No. of

				Region		assistance*		countries		service relief		countries**



				Asia and Pacific		1,845		8		4		2

				Europe		1,119		6		--		--

				Middle East and Central Asia		7,048		12		46		5

				Sub-Saharan Africa		14,597		32		195		21

				Western Hemisphere		5,174		17		6		1



				Total		29,783		75		251		29



		*		Rapid Credit Facility, Rapid Financing Instrument and programs augmented for COVID-19.

		**		Includes Chad, though it has no eligible debt service due in the initial period.



				Based on periodic updates from HQ by country.
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