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REPUBLIC OF AZERBAIJAN

SUMMARY OF MISSION OUTCOMES AND PRIORITY
RECOMMENDATIONS

1. Following the launch of the Caucasus, Central Asia, and Mongolia Regional Capacity
Development Center (CCAMTAC) in February 2021, and in response to a request from the
Azerbaijani authorities to support their statistical capacity development (CD) in
government finance statistics (GFS), a series of technical assistance (TA) missions took place
remotely (via Zoom meeting platform) during May 17-21 and July 22-August 4, 2021. Both
missions were conducted by Mr. Roderick O'Mahony (GFS expert), who worked with the staff of
the Ministry of Finance’s Medium-Term Expenditure Framework (MTEF) Development Center as
the main counterparts. He also met with other relevant agencies, including the State Oil Fund of
the Republic of Azerbaijan (SOFAZ), the State Employment Agency, and the State Social
Protection Fund.’

2. In requesting the capacity development support, the Azerbaijan authorities
expressed the need to: (a) address and clarify compilation issues arising from annual GFS
reported earlier to the IMF Statistics Department (STA); (b) improve the GFS time series
data as a key input for decision making; and (c) strengthen the staff capacity for the
compilation and dissemination of GFS. In early 2021, Azerbaijan reported annual GFS data for
general government (GG) for 2019 to STA, which is highly commendable. STA identified several
compilation issues in the reported data, and the authorities were keen to address them through a
TA engagement. The authorities also saw the need for compiling accurate, consistent, and timely
GFS and producing historical GFS series. Through this process, the authorities would further
strengthen the capacity of the GFS compilers in the MTEF Development Center who already have
good understanding of the GFS framework and substantial compilation experiences.

3. The mission found that the quality of annual GFS for general government is broadly
adequate but also suggested further improvements. In the discussion with the GFS compilers,
the mission identified a number of compilation issues requiring clarification and pointed out some
source data issues. To further develop the institutional foundation for GFS compilation, the
mission addressed the issue of “soft” infrastructure, including creation and maintenance of a
bridge table between the budget codes and the GFS codes and the public sector institution table
(PSIT). Additionally, the mission emphasized the need for better coordination between the GFS
compilers and the source data providers. The GFS compilers appreciated the importance of
addressing these issues to improve the data quality. In the wrap-up meeting with the
management of the MTEF Development Center, the mission discussed these key findings. In
response, the authorities explained how they see the role of GFS in their work on the MTEF. In this

" The mission is grateful to Mr. Karimov, the Director of the MTEF Development Center and Mr. Hasanov, the
Deputy Director, for their assistance in organizing the missions. The mission thanks Ms. Aliyeva and Ms. Eliyeva for
their support.
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REPUBLIC OF AZERBAIJAN

context, they emphasized the importance of continued IMF's statistical CD building through the
CCAMTAC.

4. Building high-quality GFS time series data—by starting with annual periodicity with
a view to eventually moving toward higher frequency—would help enhance fiscal policy
analysis and decision making. Compiling and disseminating comprehensive GFS data—covering
all general government units and balance sheet data (including public sector debt statistics
(PSDS)) which would provide an integrated presentation of the stock-flow data—are essential to
assess fiscal performance accurately, ensure cross-country comparability, and conduct multilateral
and regional surveillance. Improving fiscal reporting would support government accountability
and effective fiscal management, including through cost-benefit analysis and risk analysis.
Enhanced fiscal transparency is expected to promote economic growth by providing a more
favorable investment environment.

5. To support progress in the above work areas, the mission provided a one-year
action plan (see Detailed Technical Assessment and Recommendations below) with the
following priority recommendations (Table 1). Using the mission’s recommendations as inputs,
the authorities could formulate their own action plan for statistical CD in GFS.

Table 1. Priority Recommendations

Target Date Priority Recommendation Responsible Institutions

Complete a bridge table between the budget
October 2021 | codes and the GFS codes in both Azerbaijani
and English.?

Ministry of Finance,
MTEF Development Center

Ministry of Finance,
MTEF Development Center
in collaboration with
relevant agencies

Complete a public sector institutional table
December 2021 | covering all institutional units which belong to
general government.

Establish memoranda of understanding for data
sharing between the MTEF Development Center
July 2022 and important source data providers, such as
the Public Debt and Financial Liabilities
Management Agency.

Ministry of Finance,
MTEF Development Center

CONTEXT

6. This TA activity is the first one for Azerbaijan under the GFS-PSDS project supported
by the CCAMTAC. The CCAMTAC was launched in February 2021 with a principal role in
delivering practical and high-quality advice in areas essential to sound and effective
macroeconomic management, including macroeconomic statistics. CCAMTAC will also bolster

% The authorities have started working on but not yet completed the action as of end-October 2021. Completing
this action might take longer than anticipated at the time of the mission.
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REPUBLIC OF AZERBAIJAN

engagement and effectiveness of capacity development through a deep awareness of specific
conditions—institutions and legal and policy frameworks—of the member countries and through
close and continuous implementation support.

7. The MTEF Development Center was established in 2019 within the Ministry of
Finance in the context of Azerbaijan's public expenditure management reform. Its objectives
and responsibilities are described in Box 1.

Box 1. The MTEF Development Center: Objectives and Responsibilities

The main objective of the MTEF is to formulate macro fiscal policy. The other goals are:

(i) assessing fiscal risks and management; (i) prioritizing expenditure directions across sectors
within a multi-resource package based on a sustainable fiscal framework (budget rule);

(iii) creating necessary conditions for organization of a results-based budgeting mechanism
that provides for the measurement of activities on the basis of indicators.

The MTEF Development Center is responsible for: (i) approving detailed guidelines on
preparation of medium-term expenditure framework (“Instructions on preparation of basic
forecasts of budget organizations for the medium term and orders for new policy initiatives”
and "Guidelines on preparation of action plan for budget organizations for the medium term”);
(i) sending detailed instructions on preparation of the approved medium-term expenditure
framework to budget organizations; (iii) receiving orders (base forecasts) for: current and
capital expenditures related to ongoing projects regardless of the form of loans, grants and
other sources of financing for the sections of the functional classification ("Education”,
"Agriculture" and "Environmental Protection" during the pilot period); orders for New Policy
Initiatives; and action plans covering calculations, explanatory notes and other documents
from the budget organizations and local financial institutions; (iv) sending an inquiry letter to
the relevant government agencies covered by the consolidated budget for the preparation of
annual reports involving the final performance indicators on revenues and expenditures
aligned with the GFSM 20174; (v) obtaining the documents prepared in accordance with

GFSM 2014 from relevant government agencies including: report prepared by the State
Statistics Committee of the Republic of Azerbaijan on the basis of annual indicators of budget
execution of local self-government bodies; report on revenues and expenditures of the State
Oil Fund prepared on the basis of annual final performance indicators; report prepared on the
basis of annual performance indicators on revenues and expenditures of the State Social
Protection Fund under the Ministry of Labor and Social Protection of Population of the
Republic of Azerbaijan; report on income and expenses of the Unemployment Insurance Fund
based on annual performance indicators; and (vi) summarizing the final reports by the
appropriate department of the Ministry of Finance and sending them to the International
Monetary Fund.

Various macro-fiscal models are used to conduct these analyses, and stress tests and scenarios
are developed on this basis.
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REPUBLIC OF AZERBAIJAN

8. Historical GFS series would provide an essential input for budgeting and medium-
term fiscal forecasting. Beyond production of historical statistics, the GFS framework could be
used in an integrated manner throughout the public financial management processes for the

medium-term fiscal and expenditure framework, the annual budget, accounting, and reporting.?

9. The authorities are providing operational fiscal data for Fund surveillance while GFS
as official statistics are reported to STA separately. Fiscal data provided for Fund surveillance
include revenue, expenditure, and financing of the state budget and aggregated revenue,
expenditure, and balance of the consolidated budget covering the state budget, the Nakhchivan
Autonomous Republic, state social protection fund, unemployment insurance fund, and SOFAZ.
The breakdown for revenue, expenditure and financing of the state budget does not follow the
GFS economic classification. The consolidated budget data include a note showing how the
consolidated amounts are calculated. Only annual data are provided. Government and
government-guaranteed debt data are provided separately. The mission found that the
underlying data were consistent between GFS and fiscal data provided for Fund surveillance. The
institutional coverage of the consolidated budget data is the same as that of GFS for general
government although the mission found that the comprehensiveness of the institutional coverage
of GFS for general government would need to be reassessed. Among the issues that could give
rise to statistical issues in the context of Fund surveillance are treatment of government transfers
via the contingency fund (see paragraph 11 below); and sectorization of public sector entities
(see paragraph 14 below).*

DETAILED TECHNICAL ASSESSMENT AND
RECOMMENDATIONS

A. Addressing Compilation Issues

10. Azerbaijan currently reports annual GFS for general government covering
transaction data. The institutional coverage is specified as general government including
budgetary central government (the state budget), extrabudgetary central government (SOFAZ),
social security funds (State Social Protection Fund and Unemployment Insurance Fund), state
government (the Nakhchevan Autonomous Repubilic), and local government (municipalities). The
reported data cover nonfinancial and financial transactions (Table 1-3 of the IMF's annual GFS

3 A good country example in this regard would be Iceland where, following the adoption of an organic budget law
in 2015, the methodology and classifications of GFS (along with the accounting principles of the International
Public Sector Accounting Standards) were adopted as the main framework of the annual budget, the statement of
fiscal policy, and the fiscal strategy plan. For reference, see IMF Country Reports No. 12/4 and No. 14/353.

4 After the TA mission, it was brought to the attention of the mission that total external debt service (both interest
and amortization payments) is included in expenditure "above-the-line” while gross disbursements are recorded in
"below-the-line”. This would be an issue that needs to be addressed for correct reporting of nonfinancial and
financial transactions.
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database) and the Classification of the Function of Government (COFOG) (Table 7). No balance
sheet data (Table 6) is reported.

11.

The mission worked with the GFS compilers to clarify several classification issues in

the transaction data. These include:

12.

The contingency fund of the State budget. Two issues were discussed relating to
transactions between (i) the contingency fund and the debt management office
(Public Debt and Financial Liability Management Agency, or PDFLMA); and (ii) the
contingency fund and the Central Bank of Azerbaijan.

On (i), it was agreed that a transfer from the PDFLMA to the contingency fund amounting
to 396.2 million manat in 2020 would be mostly financial transactions: repayment of loans
by public corporations to the PDFLMA which then put the money in the contingency fund.
The transfer appeared to include a portion corresponding to payments of interest and
fees, which would be classified as revenue for the State budget (nonfinancial transaction);
the GFS compilers would check with the PDFLMA whether this was the case.

On (ii), it was agreed that a part of the transfer from the Central Bank of Azerbaijan to the
contingency fund, totaling 1 billion manat in 2020, would be classified as revenue for the
State budget under “withdrawal of income from quasi-corporations”. This reflects the fact
that the Central Bank of Azerbaijan reported 52 million manat as an entrepreneurial profit;
the transfer of such profits to government should be recorded as revenue on the State
budget. The remainder (948 million manat) should be recorded as a financial transaction
under “withdrawal of equity”.

SOFAZ. A question was raised whether the purchase of gold bullion by SOFAZ should be
recorded as acquisition of nonfinancial assets (valuables) or financial assets (monetary
gold). Upon advice from STA staff at the IMF headquarters, the mission agreed that the
authorities’ classification as nonfinancial assets (valuables) was correct.

Unemployment Insurance Fund.> Following discussion with the mission, the authorities
agreed that some of the cash receipts (which are in fact collection of previous years’
contributions) that were recorded as revenue should be classified as a financial transaction
(change in currency and deposits).

The mission and the authorities compiled an initial draft of annual GFS data for 2020

where source data were available (Appendix 1). These tables reflect understanding and
agreement on the appropriate classifications of several financial transactions, including those
highlighted above. The figures should be regarded as initial estimates on a preliminary basis. The

> The Unemployment Insurance Fund is not covered in the GFS dataset reported by the Azerbaijan authorities. The
mission advised that the entity should be included as part of Social Security Funds.

8
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authorities are expected to report annual GFS data to STA later in the year when the work is
completed.

13. Consumption of fixed capital (CFC) is a key missing element. CFC data would be
needed to complete Table 2 (Expense) of the annual GFS database and derive net investment in
nonfinancial assets in Table 3 (Transactions in assets and liabilities). CFC data would also be
helpful in calculating other macroeconomic aggregates, such as GDP. As Azerbaijan reports
cash-based GFS, CFC data would need to be estimated separately using statistical techniques.
Such estimation would require a robust estimate of the stock of nonfinancial assets and an
assumption for their rate of depreciation. The authorities agreed that they would attempt to work
on estimation and provide estimated CFC data to the mission.

14. Lack of balance sheet data in the reported GFS is an important area for
improvement. The mission team recommended that the authorities start working on selected
parts of the financial balance sheet, particularly the debt instruments (debt securities and loans)
for which the source data are readily available.

15. Completeness of the institutional coverage of GG data needs to be established. It is
important that GG data fully cover all government/non-commercial institutional units. To that end,
the mission recommended to complete a public sector institutional table (see paragraph 16
below). Sectorization of public sector units was discussed during the training sessions provided
during the second mission in July—August 2021 (see paragraph 20 below).

B. Building Institutional Infrastructure

16. Over the years, Azerbaijan has been working to build the institutional infrastructure
for compiling and disseminating GFS.® The responsibility to compile and disseminate GFS has
been assigned to the MTEF Development Center where currently [two] GFS compilers are
dedicated to the task. The GFS compilers have substantial compilation experiences and are
familiar with the concepts and definitions in the GFSM 20174. During the missions, they expressed
the need for sustained capacity development support. In response, the mission provided practical
and implementable recommendations to further build the institutional infrastructure.

17. The GFS compilers would need to equip themselves with proper tools for GFS
compilation. These include: a bridge table between the budgetary codes and the GFS codes; a
public institutional table covering all institutional units belonging to the general government

® Under the CD project to promote fiscal transparency in the Caucasus and Central Asia region funded by the
Swiss State Secretariat for Economic Affairs (SECO) which ran from 2016 to 2020, Azerbaijan received three TA
missions from STA. Main achievements under this project included strengthening the staff capacity to compile
GFS, extending data coverage to cover the main extrabudgetary fund (SOFAZ) and Social Security Funds, reporting
general government data to STA for the IMF's annual GFS database, and compiling quarterly data for budgetary
central government covering 2017Q1 through 2017Q4 on a preliminary basis.
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sector—including non-commercial public entities operating as a non-market producer; and a
robust database management system.

. Bridge table. The authorities agree to set up a bridge table to link the budget coded to
GFS codes. The mission recommended this action to be assigned a high priority and be
completed by October 2021.

. Public sector institutional table. The authorities agreed to prepare an initial draft of the
PSIT. The mission recommended that this action to be assigned a high priority and be
completed by December 2021.

. Database management system. The mission thought that a more robust system for GFS
compilation would need to be put in place. Initially, this could take the form of a set of
Excel files for both nonfinancial and financial accounts. Over time, an appropriate
database system could be developed.

18. In the mission’s view, institutional arrangements among the agencies involved in
GFS-related work need to be established and developed. An inter-agency technical working
group on GFS should be established and assign responsibilities for data collection and
compilation to the relevant agencies. Memoranda of understanding would need to be established
between the MTEF Development Center and the source data providers, including the Public Debt
and Financial Liabilities Management Agency and SOFAZ who are part of the technical working
group. The mission recommended to assign high priority to establishing the memorandum of
understanding between the MTEF Development Center and important source data providers, such
as the Public Debt and Financial Liabilities Management Agency. This action should be completed
by July 2022. These arrangements would allow for transfer of more timely and comprehensive
source data and opportunities to discuss and clarify new types of transactions that may occur
occasionally.

19. The priority recommendations (Table 1 above) mostly relate to building the key
elements of the institutional infrastructure. The authorities could consider requesting
follow-up TA missions to address issues that might arise while implementing these actions. To
that end, the authorities are encouraged to collate necessary information and data on these issues
and discuss TA needs with the GFS-PSDS resident advisor at the CCAMTAC.

C. Strengthening Staff Capacity

20. The mission provided several training sessions to relevant officials to further
strengthen staff capacity to compile and disseminate GFS. The sessions covered topics such as
an overview of GFS, institutional sectors, and balance sheet data. The mission also demonstrated
how Azerbaijan’s actual data fit in the tables in the IMF's annual GFS database. Based on this
demonstration, the mission had useful discussion with the source data providers from SOFAZ, the
State Employment Fund, and the State Social Protection Fund. As a result of these training

10 INTERNATIONAL MONETARY FUND
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sessions, the GFS compilers and the source data providers were more sensitized on various issues
arising from GFS compilation and the need for continuously improving GFS.

21. The mission advised the workshop participants to collect the information necessary
to classify a public sector entity into the appropriate sector and subsector. The sectorization
principle of GFS is that an entity belongs to general government if it is run on a commercial basis
as a non-market producer. To determine whether an entity is a market producer

(public corporation) or a non-market producer (general government), the so-called “market test”
should be applied: if the value of sales to individual and private corporations exceeds 50 percent
of the cost of production, the entity is considered commercial. To apply the market test,
information on the amount of revenue received by each public entity by revenue category, with
the amount received from other public entities separately identified, would be required.

22. The officials engaging in compilation and dissemination of GFS, including source
data providers, would benefit from additional training. Continued training for GFS compilers,
especially using actual source data and the questionnaire used for reporting annual GFS, would be
essential. Training for source data providers would be useful to have their data presented in a
GFS-consistent format that is ready for compilation. Particularly, assisting them in the creation of a
bridge table to map the existing accounting data to a GFS-consistent format would help
accelerate the compilation process and ensure accuracy.

D. Action Plan

23. While GFS compilation in Azerbaijan is generally sound, the mission found that GFS
reporting could be improved considerably by improving the institutional infrastructure for
GFS compilation and dissemination. The actions that could be taken by the authorities to
address issues identified by the mission range from agreeing on the memoranda of
understanding with significant data providers to improving the mechanism by which data are
handled by the GFS compilers, including the creation of the bridge tables which link the state
budget data to GFS. Other actions such as the creation and maintenance of a PSIT is necessary to
ensure appropriate institutional coverage. A full list of recommended actions is given below.

Table 2. Action Plan

Target Completion

Date
Outcome: Data are compiled and disseminated using the coverage and scope of the latest
manual/quide

Priority Action/Milestone

H All institutional units in the general government December 31, 2021
sector are identified in the public sector institutional
table.

H Transaction data cover all significant general July 31, 2022
government units.
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Priority

Action/Milestone

Financial balance sheets cover the majority of
financial assets and liabilities for all significant
general government units

Target Completion

Date
December 31, 2022

Outcome: Data are compiled and disseminated using the concepts and definitions of the latest

manual/quide

H A bridge table between the budget codes and the October 30, 2021
GFS codes is completed both in Azerbaijani and
English.

H PSDS for budgetary central government covering April 30, 2022
loans and debt securities are compiled.

M PSDS for general government covering loans and December 31, 2022
debt securities are compiled.

H GFS for budgetary central government covering April 30, 2022
transactions are compiled using the GFSM 2014
framework, concepts, and definitions.

H GFS for budgetary central government covering December 31, 2022
financial balance sheets are compiled using the
GFSM 2014 framework, concepts, and definitions.

M GFS for general government covering transactions July 31, 2022
are compiled using the GFSM 2074 framework,
concepts, and definitions.

M GFS for general government covering financial December 31, 2022

balance sheets are compiled using the GFSM 2074
framework, concepts, and definitions.

Outcome: Legal/institutional environment, existing statistics, management processes,
institutional integrity/transparency/ethical practices and statistical leadership/strategic
planning are conducive to compile and disseminate statistics

Outcome Institutional responsibility for collecting, processing,
indicator and disseminating statistics is clearly specified and
data sharing and coordination among data-producing
agencies are adequate.
H An inter-agency technical working group on GFS is October 31, 2021
established and responsibilities are assigned for data
collection and compilation to the relevant agencies.
H Memoranda of understanding are established for July 31, 2022

data sharing between the MTEF Development Center
and the important source data providers.
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E. Officials Met During the Mission

Name \ Institution
Mr. llham Karimov Director, MTEF Development
Center, MOF
Mr. Rashad Hasanov Deputy Director, MTEF

Development Center, MOF
Leading Specialist, MTEF
Development Center, MOF
Specialist, MTEF Development
Center, MOF

Chief Specialist, International
Corporation Department, MOF
Chief Specialist, International
Corporation Department, MOF
Leading Specialist, MTEF
Development Center, MOF
Chief Specialist, Finance

Ms. Gunel Aliyeva

Ms. Sevinc Eliyeva

Ulker Gadirova

Aydan Vuset

Mr. Kamal Qasimov

[lkin Rahimov Department, State Employment
Agency
Chief Specialist, Finance

Dinara Pashayeva Department, State Employment
Agency

Leading Advisor, Accounting
Department, SOFAZ

Senior Analyst, Risk Management
Division, SOFAZ

Deputy Director, Finance

Emin Alirzayev Department, State Social
Protection Fund

Farid Orujov

Konul Javadova
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APPENDIX I. PRELIMINARY ANNUAL GFS DATA FOR 2020

GFSM2014_V1.7 Azerbaijan, Rep. of 912
TABLE 1 In Million of / Fiscal year ends in
General Government 2020
Central Government (excluding social security funds) ) ) - .,
— Social Security State Local Consolidation | General N
REVENUE Consolidation Central (incl. SSF of
Budgetary | Extrabudgetary Funds Governments | Governments Column Government
Column Government central level)
BA=GL1 EA cc G SSF SG LG cr GG=GL3 GL2
1 REVENUE 24,7338 24,7338 537.7 272 25,2987
1 Taxes 11,0211 11,0211 108.8 13.6] 11,143.5|
1m Taxes on income, profits, and capital gains .. 3,502.7] 3,502.7] 354 3,538.1
1 rayable by 1151 vy L1510 325 uy| 1,183.5
e Payable by and other 2,351.1] Y 2,351.1 29| LY 2,354.6]
1113 Other
112 Taxes on payroll and
13 Taxes on property 227§ 2276 10 13.6] 2422
1131 Recurrent taxes on property 221.9) 2210 10 13.6] 242
1132 Kecurrent taxes on net weaitn
1133 estate, ana girt taxes
1135 Capital levies
1136 Uther recurrent taxes on property
114 Taxes on goods and services 6,130.3] 6,130.3] 67.1 6,197.4)
1141 General Taxes on goods and services 5,121 51214 0.1 51153
11411 Value-added taxes 4,818.3] 4,818.3] 42.0 4,860.3]
11412 Sales taxes 308Y| su8.Y a1 313
11413 1urmover & other general taxes on G &S ..
11414 1axes on tnancial and capital
1142 Excises I 8Y8.2] 8YB.2 20.3] 918.5]
1143 Profits ot fiscal
1144 1axes on specific services
1145 1axes on use of goods and on PErMISSIoN to Use goods Or Perform activities .. 104y 4.y ur 1056
11451 Motor venicles taxes 104y 4.y ur 1050
11452 Other
1140 Other taxes on goods and services
115 Taxes on i trade and i 1,160.5 1,160.5 53 1,165.8]
1151 Customs ana otner Import auties s Lur.e 5.3 U1
1152 laxes on exports 3. 3.2 3.2
1153 Profits of export or import
1154 Exchange profits
1155 Exchange taxes
1156 Other taxes on trade and I 150.1 1501 0| 150.1
116 Other taxes
12 Social 0.0 00|
121 Social security ibuti 00 00)
1211 Employee ¢ vy uy|
1212 Employer c vy uy|
1213 ployed or [ 0|
1214 L u.L LY
122 Other social 0.0 0]
1221 empioyee vy uy|
1222 Employer Y VY|
1223 Imputed contributions [y [y
13 Grants 12,200.0) 12,200.0) 3706 12,570.6)
131 From foreign 00 00)
1311 Current Y LY
1312 Capital vy uy|
132 Fromi i | 00 0]
1321 Current Y LY
1322 Capital vy uy|
133 From other general units 12,200.0) 12,200.0] 3706 12,570.6)
1331 Current 12,£00.0] 12,200.0] 3/0.6] 12,570.5
1332 Caprtal
14 Other revenue 1,512 1,512.7) 58.3] 13.6] 1,584.6}
141 Property income 2374 2374 0.6] 6.4 244.4)
1811 Interest 301 snr 1]
14111 trom e vy L uy| L1
14112 From residents other than general 20.5] Y 20.5] VY| 20.5]
14113 From other general units 15.5] 15.5| 15.5]
1412 Lividends 1.2 1.2 1.4
1413 Witharawals of Income from quasi-c 52] vy 520 uy| 52
1414 Property income trom income vy uy|
1415 Rent I 146.5] 140.5] 0.5| .4 153.5]
1416 Reinvested earnings on foreign direct investment [y [y
142 Sales of goods and services | 639.9) 639.9 5.6} 1.0] 646.5|
1821 Sales of market
1422 Tees 149.0] 149.0] 4.1 1.0] 154.1
1423 Incigental sales by 4909 290 15 2924
1424 Imputed sales of goods and services vy uy|
143 Fines, penalties, and forfeits 635.4] 6354 22| 637.6)
144 Transfers not classified 0] 00| 49.9 62| 56.1
1441 Current uy| uy| avy 0.4 0.1
1842 Capital
¥remiums, Tees, ana claims reiated to noniite
145 insurance and i schemes
1451 Premiums, fees, and current claims
1452 Caprtal claims
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REPUBLIC OF AZERBAIJAN

GFSM2014_V1.7 Azerbaijan, Rep. of 912
TABLE 2 In Million of / Fiscal year ends in
eneral Government 2020
Central Government (excluding social security funds) Central Govt.
Social Securit State Local Consolidation General N
EXPENSE Consolidation [ Central Y (incl. SSF of
Budgetary |Extrabudgetary Funds Governments | Governments Column Government
Column Government central level)
BA=GL1 EA cc cG SSF SG LG ca GG=GL3 GL2
2 EXPENSE 19,496.0) 19,496.0 462.1 342 19,992.2
21 C ion of 35129 0.0 35129 1739 19.1 0.0 3,705.9
211 Wages and salaries 2,906.5] 0. 2,906.5 141.8] 151 0. 3,063.4]
212 social bUb.4| Y bUb.4| 321 4.9 LY b42.5]
2121 Actual social 6Ub.4 Uy 6Ub.4 321 40 vy| 0425
2122 Imputea empi social ¢ vy Uy vy vy Uy v
22 Use of goods and services 10,883.6 10,883.6 2293 10.0 11,122.9]
23 Consumption of fixed capital 0.0 00 0. 0.0 0.0 00
24 Interest 588.4] 588.4] 0] 588.4
241 10 a08.4 0| 208.4] uy| vy| 2084
Z 10 resiaents otner than general 120 Uy 120 Uy 1200
a3 10 otner general units Uy vy vy
25 Subsidies 1,078.8 1,078.8) 26.0) 1,104.8
251 10 pubiic 415.9) Uy 2180 1y Uy az50
252 1o private bbU.2| 0. bbU.2| 19.0] [y b79.2]
253 10 other sectors V.Y LY LY Y
26 Grants 4015 401.5 0| 4023
261 o toreign Y LY
2011 Current Y Y
2012 Caprtal Uy vy|
202 10 2zt Uy 221 Uy 2t
2021 Current 2t Uy 2.1 Uy 2
2b2e Capital 0. V.Y
263 10 other general units 318.4| 3/8.8] 03] 3190
2031 Current 318 3189 vy 3190
2032 Caprtal
27 Social benefits 3,030 0.0 3,030 321 09 0.0 3,063.8
21 Social security benerits 12140 Uy 1L214.1] u.3 Uy 12159
21¢ Social assistance benerits 1,806.1 Uy 1,58U6.1 sir vy Uy 1835.1
213 social benefits. 10.0] 0. 10.0] LY 0. .0
28 Other expense 42 42
281 Property expense other than interest
2811 Lividenas Y VY|
2812 Withdrawals of Income from quasi- ] x|
2813 vroperty expense for income Uy Uy
2514 Kent
2515 Kelnvested earnings on Toreign airect investment Uy Uy
282 Iransters not elsewhere classitied 0. 4.2 V.Y 4.2
2821 Current Y 3.0] LY 3.0]
2822 Capital v Ub) vY| 0.b|
Premiums, tees, and claims related to nonlife insurance and standardized
283 guarantee schemes .
2631 Premiums, Tees, and current claims
2832 Capital claims
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REPUBLIC OF AZERBAIJAN

GFSM2014_V1.7 Azerbaijan, Rep. of 912
TABLE 3 In Million of / Fiscal year ends in
General Government 2020
Central Government (excluding social security funds)
TRANSACTIONS IN g 2 = ey Social Security State Local Consolidation | General | <ol Govt
ASSETS AND LIABILITIES ey ||ty | | Funds Governments | Governments | Column G || TS
Column | Government central level)
BA=GL1 EA cc G SSF G LG [a) GG=GL3 GL2
3 NET TRANSACTIONS IN ASSETS AND LIABILITIES .. 4,687.7 4,687.7 768 69 4,757.6
31 Net/gross i in ial assets 57587 00 5,758.7 768 69 00 5,828.6)
311 Fixed assets 89138 00) 891.8] 233 69 00 908.2]
3111 Buildings and structures 823.1 .| 8231 22.5) ~1.0] V.U 839.2]
5112 Machinery ana 34.3] ) 3438 0r 0y 35.9)
5113 Other fixed assets 333 ) 333 01 01 vy 33
5114 Weapons systems vyl uy wy vu vy 0y
312 i 9038 0] 908 00 908
313 Valuables 47478 0] 47478 534 00| 48012
314 assets 283 00) 283 01 00 284
5141 Lana ) uy
3142 Mineral and energy resources V.| 0|
3143 Other naturally occurring assets 01 wy) Al 0| 01
5144 intangibie assets 282 ) 282 01 vy 2.9
32 Net acquisition of financial assets 57.0 57.0) 57.0
3201 Monetary gold and SDRs [3211+3221] - 00 0] 00 00 00 00
3202 Currency and deposits [3212+322¢2) 1,396.2] 1,396.2 1,396.2]
3203 Lebt securities [3213+3223]
3204 Loans |3214+3224] -396.2 -390.2| -390.2
5205 EquIty and investment fund shares [3215+3225) .. s 9430 -va3.) -943.0)
5200 Insurance, pension, and standardized guarantee scnemes |32 16+3226]
sevr Hnancial denvatives ana employee Stock Opions 132 1/+3221)
3208 Uther accounts receivable [3218+3228]
321 Domestic debtors 52.0) 520 520
5211 Monetary gold and SUKs vy vy Y vy v v vy vy vy vy
se1e Currency ana deposits 1,396. 1,396.] 1,396
5e13 Uebt securities
3214 Loans -396.2 -3906.2] -396.2
5215 Equity ana 1una shares -945.0) -va8.0) -9a5.0)
3210 Insurance, pension, and standardized guarantee scnemes
seir Hinancial denvatives and employee Stock options
se1s Uther accounts receivabie
322 External debtors 50 0] 50) 00 5.0)
3221 Monetary gold and SUKs wy| uy|
sece Currency and deposits vy ) ) vy vy
5023 Uebt securities ) vy
seca Loans vy ) ) uy vy
3225 Equity and fund shares 5.0 .| 5.0] V.U 5.0]
3226 Insurance, pension, and standardized guarantee schemes V.| V.|
3221 Financial derivatives and employee Stock options . wy| uy|
5028 Uther accounts receivable ) vy
33 Net i of liabilities 1,128.0) 1,128.0) 1,128.0)
[3301 Special Drawing Rights (SDRs) [3321] 00 0] 00 00 00 00
3302 Currency and deposits [3312+3322]
3303 Debt securities |3313+3323] 1,128.U 1,128.0] 1,128,
5304 Loans [3314+3324]
3305 EQUITy and Ivestment fund shares (3315+3325) .
5300 Insurance, pension, and standardized guarantee scnemes 33 16+3326]
33061 Nonlite insurance technical reserves
33062 Lite insurance and annuities
33063 rension
33004 ClaIms Of Pension funds on PENSION MANAGET ...
33005 Provisions for calls under standaraized guarantee schemes
EE HRancial Genvatives ana employee Stock Opons [331/+332/] ..
3308 Other accounts payable |3318+3328]
331 Domestic creditors 50 50) 5.0)
3312 Currency and deposits
5313 Uebt securities 5] 50) 5]
3314 Loans
3315 Equity and tund shares
3316 Insurance, pension, and standardized guarantee scnemes
3311 Hinancial denvatives and employee Stock options
3318 Utner accounts payable
332 External creditors 1,123.0) 0] 1,123.0) 00 1,123.0)
3321 Special Drawing Kights (SUKs) V.| V.|
3322 Currency and aeposits wy| uy|
3323 Uebt securities 1,123.) ) 1,123.0) vy 1,123
3324 Loans ) vy
5305 tquity ana Tuna snares ) uy
3326 Insurance, pension, and standardized guarantee schemes ... .| V.U
3321 Financial derivatives and employee Stock options ... - wy) 0|
3328 Uther accounts payable wy| uy|
Memorandum items:

311 /Acquisitions ot nonfinancial assets, other than inventories
311.1 A Tixed assets
5150 A valuables
5141 Acquisitions: nonproduced assets
sixe Lisposals of nonfinancial assets, other tan INVentories ..
511 Uisposals: fixed assets
313.2 Disposals: valuables
314.2 Disposals: assets
1.3 ONSUMPTION OT TIXed CapItal (= 1DIE £: 23 v o] 0| uy| uy| uy|
ELu INeT TFansactions T TNAnCIaT aSSets and TaDies [=32-35] o ~TO7TT] ~TO7TO ~TO7TT|
53 Gross deDt (U4) at Market value: transactions (= SM3US + 33Ub)
sms3 U3 GeDt iabilities at market vaiue: (= 3M3UZ + 3308)
3M3D2 D¢ debt liabilities at market value: transactions (3M3D1 + 3301 +3302).... -
ELET] U1 aebt iabilities at market value: (= 3303+330: 1,128) 1,128) 1,128
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