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XXahaHabik pamy ypaictepi: KaBka3 xxoHe OpTanblIK
A3ua anmarbiHa apHanfaH TYXblpbimaap'

’Kahauawix ecim 2017 KbUIIBIH €KIHIII KAPTHICKIHIA aPTYBIH KAIFACTBIPIBI )KOHE Ka3ipri yaKbITTa
TOJIBIK KbLT OoibIHIIA 3,8 maiib3 nen Oarananazsl. by 2011 xbigan 6epri eH JKOFaprbl JEHT el KoHe
2017 XBITFBI Ka3aH alBIHIAFBL “/[yHUEHCY3INIK IKOHOMUKATLIK Ooadcam’’ OastHIaMachIH 1A
6omkanranHaH 0,2 MalbI3IBIK HYKTETe apThIK (KeCTeHi KapaHbi3). Ocim 2018 xxone 2019 xbuigapst 3,9

MaibI3Fa JICHiH apTyhl OOJDKAHBIN OTHIP, OVJT Ka3aH APSP' Crude Oil and S&P 500 Index

aiipraa 0omkanran 0,2 maibI3BIK HYKTETe YKOFaphl. (US dollars a barrel and stock price index)

Aran aiitkanna, KaBkas sxone Opranbik Aszust (KOA) 70 3,000
eJIIepi YIIiH cay/ia KOHe aKIia ayaapy/IblH MaHbI3IbI

Ke3i Ooubin ecenteneTid Peceit 2017 blIbl OH eciMre 60 2,800
OpaJIIbl )KOHE OWBUTFBI )KBUTBI OHBIH SKOHOMHUKAch! 2019

KbUIBI 1,5 maibIsra OipKanbiThl Oonranra neiin kasan |\l | g M1l == 2,600
aiipIHIa OOJDKaHFAaHHAH CAJT KOFAphLIAyhl OOJKAHBII 50 (1| g fl T

OThIp. AliMaK COH/1aif-aK ©31HiH HEri3Tr1 cepikTeci 2,400
Kvimaiiza apuanran 60JKaMHBIH LIEKTEYII KYIICIOIHEH 4 APSP spot rice

naiia kepyi tuic. [lerenmeH, xkahanasik 0omkam 2,200
JHc02apol Nalivl30bIK Moauepaemenepoi Ty IbIpaibl, 0 F:Irvoljigt cizounrrent APSP

OUMTKCHI BAJIIOTA-KPEIUTTIK casicaT JaMbIFaH eJjiepe WEO Oct. 17 APSP 2.000

TYPaKTaHIBIPYBIH XanracTelpyaa. byn KOA %’%ﬁ%ﬁg index (RHS)

aiiMarbIH/IaFbl KPEUTTIK JKaFIainap bl KaTauTybl 20 —— : : : : : — 1,800
N

MVMKIH. fb“ o N Q N P
™ dbg &0 dac; QQ,Q <5 &0 dao &0
X(ahaHJIBIK 6oJKaMFEa KATBICTBI mayeke.fmep KBICKA Sources: Haver Analytics; and IMF staff calculations.
. . A Note: APSP = average price of spot prices; RHS = right scale; WEO = IMF World
MEP3IMAC KCHIHCH KaJIbIIITaHAbIPbIIIaabI, 61pa1< opra Economic Outlook.
. . o " The average of UK Brent, Dubai Fateh, and West Texas Intemediate crude oil
MEP3IM1 IEPCICKTUBAIa TOMCHI'C Kapan ChIPFUBI. prices.

ApHaiibl Toyekenaep kahaHabIK KapKbUIbIK

KaFJaiIbIH Te3 KaTaHJayblH KAMTHIBI, aJT UMITOPTTHIK Tapu(Tepai KoTepy Hemece iKi (hakropap
ece0iHeH JaMyFa OarbITTaIFaH casicaTKa aybICy XaJlbIKapallblK cayJiara 3usiH KenTipin, »ahaHablk ecimi
a3zalTyra )oHe Tayap OarachlH TOMEHETYTe OKeIlyl MyMKiH.

! YKahaupIK IEpCIIEKTUBAHBI JKaH-KAKTHI TOJIBIK TAIKbUIAY YITiH 2018 sKBUIFI coyipae WBIKKAH “‘/yruescysinik
IKOHOMUKATLIK Oondcam”, “IKahanowvlk KapaicoliblK, mYpakmolibikmoly ecebi” woHe “@uckanvovt bakwiiay”’
GastHaaMaiapblH KapaHsbI3.
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Mynaii 6azanapusinpiy 607KaMbl YCHIHBIC aCTICKTICIHIH O€NTICI3/IiriH KeHIHEeH KOPCETiN alTapibIKTai
6enrici3 6osbin Typ. 2017 KBULIBIH €KIHIII )KapTHIChIHIA MYHal Oaraiapbl KaTThl ©CTI, SIFHU KaHTap aibIHa
Oappenine 65 moitapaaH )Korapbl O0JIIBI, OYIT SJIeMTIK eCiMHIH jkakcapybiMeH, 2018 KbUIIbIH COHBIHA
Kapaii myHail ennipyai mexkteidtin OIIEK+ keniciMIIapThIHBIH y3apThUIybIMEH, XKocHapianOaraH

Y3UIICTCPACH KOHEC I'€OCasACH Real GDP Growth, 2016-19

IIMeNIeHICTepCH KoJ1ay TanThl. JKaKbIH/Ia, 2016 2017 2018 2019
AKIII-ThIH TaKTa TacCThl OHAIPICIHIH TE3 World 3.2 3.8 3.9 3.9
ecyiMeH, MyHaii 6aracbl TOMEHIE/I. CCA 25 4.1 37 3.9
0 6aii 2018 2019 CCA Oil and Gas Exporters 2.4 3.9 3.7 3.8
ChIFaH DauIaHBICTEL, KOHE Of Which: Non-Oil GDP Growth 1.2 3.6 3.8 36
KbUIIApIarkl MyHal OarachbIHbIH CCA Oil and Gas Importers 3.4 5.9 3.9 4.3

6OVH>KaH'Hap bl 2017 KBUIFBI Ka3aH albIHIIAF b Sources: National authorities; and IMF staff calculations.
AUMCZKI’I’IblK,’ 3KOHOMMKCIJZblI§ bonoxcavmen Note: CCA = Caucasus and Central Asia.
CAJIBICTBIpraHAa KOfapblra Kapaﬁ KaﬁTa KapaJIabI: T asy Hvievic orcone Opmafzbm Aszus (CprTTl KapaHBB),

MyHal O0arachIHBIH OpTa Mep3iM/i 00JKaMbl OaFbIHBIHKBI OOJIBII KalTy1a.



