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Chart 1
Rising resilience

Emerging market and developing economies are now
spending more time in expansion, and have had
shallower downturns, than advanced economies.
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Spurces: IMF staff calculations.
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Chart 2
Productive policies

Improved performance by emerging markets and
low-income countries mainly reflects improvements in
policymaking as well as more room to respond to shocks.

(contributions to change in expected mean duration of expansions from
1980s to 2000-07, percent)
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