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JAupexrop-pacnopsiauresb MB® Crpocc-KaH 3asiBIJI, YTO IUPEKTHBHbIE OPraHbl BO BCeM
MHPe T0JIKHBI U aJiee MPUAEePKUBATHLCA KYpPca Ha COTPYAHUYECTBO, YTOObI 3()(PeKTUBHO
pemiaTh NpeacTosimme 3a1a49u

Hupektop-pacniopsauresis MexayHapognoro Bamtornoro @onga Jlomunuk Crpocc-Kan
CEero/IHsI OTMETHJI, YTO MUPOBAasi 3KOHOMUKA JOOMIaCh BIIEYATIISIONIETO IIporpecca U Tenepb
CTOUT Ha MOPOre MOAbEMA, HO BCE €I1I€ OCTAETCS BECbMA YSI3BUMOM K IIOKaM U IIpOCYETaM B
HSKOHOMHYECKOW MOJIUTHKE. B cBOel peun Ha exeronHom cosertannu Kondeneparyn
opuranckoit mpomeinuieHHocTH (KBI) B JIongone r-u Ctpocc-Kan 3asaBui, 4To TUPEKTUBHBIC
OpraHbl HAXOASTCS Ha PEUIalolleM dTare, U yCTOMYMBOCTh T1100aIbHOro moabeMa Oyaer
3aBHUCETH OT PEIICHH, KOTOpbIe OHU IPUMYT B OJIMKANIINE MECSLIBI.

«Ha ceroans 6ypst MuHoBasa. Xy/IIIero yianochk u3dexars. Tem He MeHee, SJKOHOMHKA
BO MHOT'OM OCTa€TCsl B PeKUME OKUIaHHsI — OHA CTa0WIIbHA U UJET Ha MOIPaBKY, HO BCE €IIe
OueHb ysA3BUMay, — ckasai I-H Ctpocc-Kan. Ilepen nupeKTUBHBIMU OpraHaMy «CTOSIT
CIIOKHeue 3a1aui. Bo BpeMst kpusnca Bcex 00bequHsI1a 001as 1eb. B gansHeiem 3Tot
¢dakTop MOXKeT ucue3HyTh. [loaTomy BeIOOp AanbHENIIEro myTH OyAeT HE CTOIb OJHO3HAYHBIM.
Ham notpeOyeTtcst HiCKyCHO MaHEBpUPOBAThH U, BO3MOKHO, HAXOUTh HETPAAULIMOHHBIE
pemenus. M, KoHEUHO ke, He00X0AUMO MPOAOIDKATh paboTaTh co00Iay, — 100aBUII OH.

YeTbipe BaxkHelINe 321241, CTOSILIUE Nepe] TMPEeKTUBHBIMU OPraHaMu

I[I/IpeKTI/IBHBIM opraHaM MpeACTOUT pCIIaTh YCTBIPC OCHOBHLIX 3ald4H: «BbIXOI» UJIIN
MPEeKpaIeHUE MPOBOIUMON aJaNTHBHOW MOJIMTUKH, TIPUCIIOCOOJIEHNE K BO3PACTAIOIIUM
MOTOKAaM KaluTayia B CTPaHbl ¢ (POPMUPYIOIIUMCS PHIHKOM, CO3JaHE HOBOM MOJICNIN POCTa
MHPOBOM SKOHOMHKH, a TaKXKe pa3paboTka u nposeaeHue pedopM (GHHAHCOBOTO CEKTOPA.

['oBopst 0 cTpaTerusix «Bbixona», r-H Ctpocc-Kan noguepkHyi, 4To BaXKHO HE
MpeKpamarh aJalTUBHBIE MEPHI, MOKA MOABEM CIIPOCA CO CTOPOHBI YHACTHOI'O CEKTOPA HE CTAHET
YCTOWYMBBIM U HE TIOSBITCS Y€TKUE MPU3HAKK (GUHAHCOBOM cTabuinbHOCTH. «Eme pano
MMOBCEMECTHO MpeKpalaTh NOJIEPKKY. Mbl peKOMEHIyeM JTyUIlle MPOsSBUTh U3TUIIHIOIO
OCTOPOKHOCTB, IIOCKOJIBKY MPEKIEBPEMEHHBIN «BBIXO» 000iIeTCS JOPOKE, UEM €T0
3aziepiKKa», — ckasai oH. [lepBoouepeiHoi 3a1a4ueii TOHDKHO OBITh COCTABIICHUE TNIAHOB
OI0KETHOM KOHCOJUIAIIMH, OCOOCHHO B CTpaHax ¢ pa3BUTON SKOHOMHUKOW. MOXKHO IMO3BOJIUTH
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ceOe mpoJOoKaTh aJaTUBHYIO JEHEKHO-KPEIUTHYIO MOJIUTUKY B TEUEHHE HEKOTOPOTO BpEMEHU
BBH/J1y OTCYTCTBHUS CYILIECTBEHHOU yrpo3bl HHGISAINN Ha TOPU3OHTE.

Co cTparerusiMu «BbIX0J1a» CBsI3aHa 3aja4ya yIpaBJICHUs MOTOKaMU KaluTala B CTPAHBI C
dhopMupyIOIUMCS pEIHKOM. «B0 MHOTHX CTpaHax TJIaBHOW OTBETHON MEPOM JOJIKHO OBITh
YKperieHue Kypca BamtoThl. K IpyruM HHCTpyMEHTaM OTHOCATCS: CHUKEHHUE MPOLIEHTHBIX
CTaBOK, HAKOIJICHHE PE3EPBOB, Y)KECTOUECHUE HAIOTOBO-00[)KETHON TOJUTHKY H
pyACeHINATbLHBIE MePBI B ((UHAHCOBOM CEKTOpEe. Mephbl KOHTPOJIS 3a OMEpAIHsIMU C KaluTaIoM
MOTYT OBITh YacThIO OOIIETO MaKeTa Mep», — OTMETHII OH B cBOel peul. «OIHAKO MBI TOJIKHBI
MMOHUMATh, YTO y BCEX MHCTPYMEHTOB €CTh CBOM OrpaHndeHus. Ham cienyer nposBisTh
parMaTu3My», — J00aBUII OH.

[Tepeiins x 3aga4e co3qaHusi HOBOM MOJEIN POCTa MUPOBOM 3KOHOMHUKH, I-H Ctpocc-Kan
CKasaJl, 4yTo cTapas napaJurmMa HCTOYHUKOB POCTAa HA OCHOBE CIPOCA JOMAIIHUX XO35MCTB B
CIIA yxe He cocTosiTenbHA. «YTOOBI 10OUTHCS YCTOHYMBOTO III00ATBHOTO POCTA, KTO-TO
JPYroi JOJKEH 3aloHUTh 00pa3oBaBIIuiics npoden. Beaynmmu kaHnuiaTaMy Ha 3Ty poJib
SBIIAIOTCS CTPaHbl, UMeroIre NpouuuT. M Mbl yke BUAUM HEKOTOPBIE CABUTH B MMPaBUIHLHOM
HarnpaBieHuu. Kuraii u gpyrue ctpanbl A3un ¢ GOpMUPYIOIIMMCS PHIHKOM TTEPEKITFOYAOTCS C
9KCIIOpTa Ha BHYTPEHHUH ciipoc. Ho UM elie MHOroe npeacTouT CAenaThy.

Haxkownen, r-u Ctpocc-Kan noguepkHys BaKHOCTbh TPOJIBUKEHHUS BIIEPE] B MPOBEICHUHN
psina peopM, MPU3BAaHHBIX YKPEMUTH CTAOMIBLHOCTH (prHAHCOBOTO cekTopa. OH 0c000 OTMETHII
npobaIeMy sl TUPEKTUBHBIX OPTaHOB, 00YCIIOBICHHYIO BO3POCIIMM MPUHSATHEM PHCKA B
(UHAHCOBOM CEKTOpE, KOraa (PMHAHCOBBIE YUPEXKICHUS BCE €Ille HE OKPEILIH, B TO BpeMs Kak
OpraHbl PEryJIMpOBaHUs IBITAIOTCA BBECTU )KECTKME HOBBIE HOPMBI, KOTOPBIE MOT'YT CO3/1aTh
yrpo3y sl 5KOHOMUYECKOTO0 noabemMa. «Kak HaM pemmTh 3Ty 3a/1auy KBaapaTypsl kpyra? OnuH
13 BO3MOXHBIX BAPUAHTOB 3aKJII0YAECTCSA B CHUKEHUH CTENIEHU HEOIIPEIETIEHHOCTH
perynupoBanus. HeonpeeneHHOCTh cO34aeT HEraTUBHbIE CTUMYJIBI U MOKET MTOOLIPSATH OOLIYIO
CKJIOHHOCTb K PUCKOBaHHBIM JEHCTBUAM», — CKa3all OH. IIpogoimkas TeMy ynpaBiieHUsI PUCKOM
B ()MHAHCOBOM CEKTOpPE, OH JOOABUJI, YTO KpaifHE BayKHO PAa30pBATh CBSA3b MEK/Y PUCKOBAHHBIM
IIOBEICHUEM U oIiaToi Tpynaa. «B atom koHTtekcre ['pynna 20-tu nopyuunia HaM U3y4UTh
BOIIPOC HAJIOTOB B (prHAHCOBOM cekTope. K 3ToMy Bonpocy MOKHO MOAXOIUTH O-Pa3HOMY U
MBI PaCCMOTPHM €T0 MO/ Pa3INYHBIMH YIJIaMU C YYETOM BCEX MPEMIIOKEHUIN», — CKa3all OH.



