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MB® cTaBuT HeJbI0 NOCTPOEeHUE 0o0J1ee MPOYHOM
MHPOBO IJKOHOMHKH M MEKIYHAPOAHOM BAJIOTHOH CHCTEMBbI I10CJIe KPU3HCA

MexnyHapoanbiii Bamtotaeiit ®oug (MB®) O6yaet mpoaomkath COIeHCTBOBATh
YKPEIUIEHHIO HapOXKAAIOIIErocs IN100aJTbHOr0 3KOHOMUYECKOI0 IO IbeMa U IMOCTPOEHHIO Ooliee
MIPOYHON MUPOBOM 3KOHOMUKH NOCTIE KPU3HUCa, BbIpadaThIBasi pEKOMEHAAINHU IO BOIIPOCaM
HKOHOMUYECKOU MOMUTUKH U CIOCOOCTBYS JOCTHKEHHIO 1IeNiel peopm, MOCTaBIEHHBIX B
geTpipex CTaMOYyIbCKUX PEIICHUSX, Kacaroluxcs Manaara GoHja, ero poiu B
(VHAHCUPOBAHUH, HAJ[30pa HA MHOTOCTOPOHHEH OCHOBE M yrpaBieHUs. V3II0)KeHHAS HUXKE
nmporpamMma paboTsl, oocyxaasmascs VcnonnutenbHbiM coBeToM Donaa, HanpaBieHa Ha
JNOCTH)KEHHE 3TUX LIEJICH.

«HecmoTtps Ha TO yTo DOHJ CMOT OTpEearupoBaTh Ha KPU3KUC MPUHIATHEM psiaa
HOBAaTOPCKUX Mep, oduimansHeiii MannaT GoHga, BO3MOXKHO, HE B TIOJTHOH Mepe OTpakaeT To,
YTO 0XKMJAETCA CErOJIHS OT IEHCTBEHHOTO OJIFOCTUTENS I100aIbHON MaKpO3KOHOMUYECKON U
¢uHaHCOBOH CTaOMIBHOCTHY, — cKa3zan Jupekrop-pacnopsantens MB® Jlomunuk Ctpocce-
KaHn, o6paimasice k wienam McnonnuTtensHoro coera B xoje oocysxaenus [Iporpammel paboTbl
«3JTa mporpamma paboThl MaciITabHa, BRITIOJHAMA U, B JTIOOOM cllydae, HE00X0uMma.
CnocobHocTh @OH/A penaTh NOCTaBIECHHBIE MIEPEl HUM CI0XKHBIE 33]1a4l UMEET pelIaolee
3Ha4YeHHUe /715l €r0 CIOCOOHOCTH NTOMOIaTh CTpaHaM B IIPEOJI0JICHUH KPU3UCaA, U MbI HE JOJKHBI
3aMeJIATh HAOpAHHBIE TEMIIBD).

MHUPOBAS DKOHOMMUKA IMOCJIE KPU3UCA
Crparternu «BbIX012»

I'ocynapcrBa-unenst MB® BbIpa3unyu HaMepeHHE MPOJOJKATH MOJIUTUKY TOLICPKKI
SKOHOMHUKH CBOUX CTpaH JI0 T€X MOP, [TOKa MObEM HE CTAHET Ha OOJIee MPOYHYIO OCHOBY, U
COTPYAHMYATh B BOIIPOCaX HHPOPMHUPOBAHUS O CBOUX CTPATETUAX «BBIXOJa» U B peaau3aluu
9TUX cTpaTeruil. B nemnsax coaencTBrs JOCTHKEHHUIO ATOW e rocyaapcTBamu-4ieHaMu MBO
B HACTOAILEE BPEMsI IPOBOJUT TUIATEIbHBIM aHAIN3 CTPATETUH «BBIXOJa», B TOM YHUCIIE
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CBOpaYMBAHUS AKKOMOJIAIIMOHHBIX MEP B 00JIACTH HAJIOTOBO-0I0[’KETHOMN U IEHE)KHO-KPEAUTHOM
MTOJINTHKH, & TAKXKE TIOJIMTUKH B OTHOIIIEHUU (DMHAHCOBOTO CeKTopa. JTa padboTra moTpedyeT
ydeTa MpaKTHIEeCKUX COOOPaKESHHI, COTPSKEHHBIX C PEIICHUEM HETPOCTHIX 3a/1a4 U
HAXO0X/JIEHUEM KOMIIPOMHUCCOB, B EPHO/I, KOTJa CTPaHbl 3aBEPIIAIOT CBOM aHTUKPU3HCHbBIE
MIPOrPaMMBI, IEPEOPUCHTUPYIOT CBOU TPATUIIMOHHBIE MOACIH PAa3BUTHS H MOAU(DHUIIUPYIOT
OCHOBBI CBOEH MOJIUTUKH B LIEJISIX COJECUCTBUS TOCTHKEHUIO MAaKPOAKOHOMUYECKOU U
(uHAHCOBON CTAOMIIBHOCTH.

I''IOBAJIBHAS APXUTEKTYPA
YkperieHue Me:KIyHAPOTHOH BAJTIOTHOM CHCTEMbI

ITpu nepecmoTtpe cBoero mannata MB® copmynupyet B 00mumx yeprax, 4To
oxxunaerca oT oHIa B CEroIHAIIHEM MHUPE, B TOM YHCJIE B OTHOLLIEHUH HAJ30pa, KPEIUTOBAHUS
1 QYHKIMOHUPOBAHUS MEXTyHApOTHON BAIIOTHOW CUCTEMBL. B Xoze 3Toro nepecMotpa OyaeT
JlaHa OIICHKa HaJyIexalero oobema pecypcoB MB® u ero pacnpenencHust Mexay KBOTaMH U
3aeMHBIMU pecypcaMu. Bynet paccMorpena Taxxke posnb QoHaa B PMHAHCHPOBAHUH, A TAKKE
BOIIPOC O JAJIbHEHUIIIEM pa3BUTHH HHCTPYMEHTOB MB® kak yOeauTeIbHON albTePHATUBBI
CaMOCTPaxXOBaHMIO U HAKOIUICHUIO Ype3MepHOro o0bema pe3epBoB. B xoze 3Toro o6cyxneHus
OyIyT OLICHEHbI BO3MOXXHOCTH OTIOPHI Ha TAKHE PECYPCHI, KaKk T'MOKasi KpeIuTHAs JINHUS U
IIPEBEHTUBHBIE JOTOBOPEHHOCTH C BHICOKMM YPOBHEM JIOCTYIA, KAK Ha CPEICTBO
MpeloCTaBlIeHUs CTpaHaM OoJiee 3(h(PEeKTUBHON MOMOIIHN B MPOTUBOACHCTBUM U3MEHUYNBOCTH
(MHAHCOBBIX ITOTOKOB IPH COXPAHEHUH JOCTATOYHO HAJICKHBIX MEXaHU3MOB 3aIuThl. Kpome
TOro, McrionHUTEIbHBIN COBET PACCMOTPUT MPUUMHBI HECTAOMILHOCTH B MEXTyHAPOIHON
BAJIOTHOM CHCTEME U BO3MOXKHOCTH JIMBEPCU(PUKALINY 3amaca pe3epBHBIX aKTUBOB. DTOT aHAIIU3
ITO3BOJIUT TaKKe MO-HOBOMY B3TJISIHYTh HAa METOJIbI OCYIIECTBICHUS YJKOHOMUYECKOTO HAA30pA.

JanbHelinee COBepIICHCTBOBAHNE PeKoMeHAannii DoHAA 10 IKOHOMHYECKOH MOJIUTHKE

@oHly TOpYYEHO OKa3aTh COJIEHCTBHUE B IPETBOPEHUN B KU3Hb NPUHATON [ pymmon
20-t1 «OCHOBBI YBEPEHHOT'0, YCTOWYMBOTO M COATAHCUPOBAHHOTO POCTa», YTO OTKPBIBAET
BO3MOKHOCTH JIJIsI CYLLIECTBEHHOTO IIOBBIIICHUS IEUCTBEHHOCTH HA130pa 32 SKOHOMUKON
HauboJee CUCTEMHO 3HAUMMBIX TocynapcTB-uwieHoB @oHaa. VcrnonHuTebHBIN COBET 00CYyAUT
3Ty OCHOBY W MPOLEAYPHI, onpeaestonre poib MB® Bo B3auMHbIX onieHkax [ 'pynmsi 20-Tu.
MB® Gynet u Bpeb aHaIU3UPOBATh TNT00aIbHbIE TEMATHUECKHUE BOMPOCHI, BKIIOYAs TIOTUTHKY
cTpaH, (PMHAHCOBBIN CEKTOP KOTOPHIX OTHOCHUTEIIEHO BEJIMK B CPABHEHUH C Pa3MEPOM UX
HSKOHOMHUKH, a TAKXkKe XO0JI MPEOJOICHHS KpU3HCa B CTPaHaX ¢ POPMHUPYIOUIUMCS PHIHKOM.

Pedopma kBOT M ynpaBJieHust

Mesx1yHapOHbII BaAIIOTHO-(PUHAHCOBBII KOMUTET Ipu3Bai VICTIOMHUTENbHBIN COBET
00€eCTIeYnTh BHIMOJIHEHHUE MTOCTABICHHON 3a]]auu 110 TIPOBEICHIIO pedopMbl K stHBapio 2011
rojia, C TeM YTOOBI YBETUUUTH JIOJI0 KBOT JUHAMUYHBIX CTPaH ¢ (OPMHUPYIOIUMCS PIHKOM U
Pa3BUBAIOIIMXCA CTPAaH KAK MUHUMYM Ha 5 MPOLICHTOB 3a CYET IepepacipeesieHus KBOT OT
CTpPaH C YpE3MEPHBIM IPEICTABUTEIBCTBOM B I10JIb3Y CTPaH C HEJOCTaTOYHBIM



NIPEJCTaBUTEIILCTBOM, IIPUHSB 32 OCHOBY JICHCTBYIONIYIO ()OPMYITy pacuera, U Py 3TOM He
JOIYCTUTh COKPALIEHNUS J0JIU TOJIOCOB O€HEHIINX CTPaH.

Kpome Toro, MB® Oyner u najiee 3aHUMaThCs BOIIPpocamMu peOopMbl YIIpaBIeHUS,
BKJII04ast (GOPMUPOBAHHE OTKPBITOTO U MPO3PAYHOT0 MOpsAIKa 0TOOpa pykoBoacTea MBO®.
Hyaiien McoqHATEILHOTO COBETa OPraHMU30BaJl M BO3IJIABHII COOTBETCTBYIONTYIO Pab0odyro
IpYyIILy UCIOJHUTENIBHBIX JUPEKTOPOB.

Bonpochl cTpaH ¢ HU3KHMH 10X01aMH

MB® npennpuHuUMaeT MIar 1o peaju3alii HOBOM MOIEIH JOX0/a B TOJTHOM 00beMe,
BKJIIOYAs IPOJAXKy 30JI0TA, U 10 IIPUBJICYECHUIO PECYPCOB Ha LIEJIU KPEIUTOBAHMS U
cyOcuupoBaHus, HEOOXOIUMBIX JUIsSl COJCHCTBUS COrTIACOBAHHOMY YABOSHHIO 0O0beMa
nmMeromuxcst y MB® nbroTHBIX KpEAUTHBIX PECYPCOB.

Kpowme Toro, npuHumasi BO BHUMaHuEe OTPEOHOCTH CBOMX HanOoJjee ya3BUMbBIX
rocy1apCTB-4JICHOB B IIEpHO nocie kpusuca, MB® nmpoananusupyer, Kakue OCTKPU3UCHBIE
MEpHI MOJUTHUKHA B HEKOTOPBIX CTPAHAX ¢ HU3KUMHU JOXOJaMH, BO3MOKHO, HYK/IAIOTCS B
aJanTaluy B LENIIX COXPaHEHUs YCTOMYHNBOCTH JI0JITOBOM CUTYallUH U, B TO K€ BpeMs,
COJICUCTBHS POCTY SKOHOMHKH U YIPABICHUIO TIPOIIECCOM MAKPOIKOHOMHUYECKON ¥ (PMHAHCOBOM
cTabunm3aiuu.

«9T1a nmporpamMma paboThl HE MEHEe MacIITadHa M CII0KHA, YeM Ta, KOTOPYIO MBI TOJIBKO
YTO 3aBEPIIMIIN, HO 51 YBEPEH, YTO MBI CIIOCOOHBI YCTICIITHO CIIPABUTHCS C ATOM 3a1aveii», —
ckazain r-H Ctpocc-Kan.



