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Poccuiickas ®@eaepauus: 3asasiaenue muccuu MB®

Muccus MexaynaponHoro BamoTHoro ponna (MB®), Bosrnasnsemas r-Hom FOxoit
Kaxonenowm, padotana B Mockse 1-8 nexabps. Unensl generanuy BCTpEYaIUCh C UCTIOTHSIOIIAM
obs13anHOCTH MunucTpa punancoB A.I'. CuiryanoBsiM, [Ipencenarenem banka Poccun C.M.
HrnatbeBbM, ApyruMu O(pUIIMATBEHBIMU JTUIIAMU, TIPEICTABUTENISMHU JEIOBOTO U HAYYHOTO
cooOmiectsa. [To uroram pabotsl Muccuu cerofus B Mockse r-H KaxoHeH caenan cieayroriee
3asiBJICHUE:!

“Poccuiickast 5KOHOMHKA B LIEJIOM BoccTaHOBHIIAch nocie kpusuca 2008-2009 rr., onHako
MEPCIIEKTUBBI POCTA OMpavaeT HeOIAaronpusITHOE BIUSHUE Kpu3nca B eBpo3oHe. C O0bIIoif
BEPOSITHOCTBIO 0XKHIAETCSI COXPAHEHHUE 3aMeJIJICHHOTO pocTa, mpuyeM B 2012 r. mporuo3upyercs
CHUKEeHME TeMIToB 110 3,5% c oxugaeMbix 4,1% B 2011 r. [Ipu 3TOM ecTh CylieCTBEeHHas
OMAaCHOCTb JIOMOJHUTEIBHOTO CHUKEHUSI TEMIIOB POCTA, MOCKOJIBKY dCKajJalus Kpu3uca B
€BPO30HE MOKET CIPOBOLIMPOBATH IIOOANBHBIN CIaj], KOTOPHIi, B CBOIO OUY€PE/ib, BEI3OBET
CHIDKEHUE CBIPBEBBIX IIEH M COKpaIlleHne 00heMOB He(DTEera3oBoro SKCIopTa, a TAKKe Pe3Koe
CokpareHie GuHaHCUPOBaHUS 0AHKOB M IS(HUIINT JIMKBUIHOCTH B MHpE. B 3THX yCIOBHSIX
MPUOPUTETHBIMU 33J1a4aMU BJIACTEH CTAaHET CHUKEHUE PUCKOB U pa3paboTKa IiaHa JeHCTBUN Ha
CJIy4ail Ype3BbIYaHON CUTYaLIUH.

Bricokue nieHbl Ha He(pTh CO3/AI0T OI1aroNpHUATHBIC YCIOBHUS ISl CHUKCHHUS YSI3BUMOCTH
oromkeTa. [ aToro morpedyercs cOepekeHre BCEX TOMOJHUTEIBHBIX TOXO0B OIOIKETa B
PesepBHOM donne u cokpamienue B 2012 r. HeHedTera3oBoro AeQUIMTA MO CPABHEHUIO C
ypoBHeM 2011 r. — B TOM YHCIIE 3a CYET COKpAIIeHUs OI0/DKETHBIX cyOcuanii, TpanchepToB U
HAJIOTOBBIX JIbTOT, - @ HE YBEJIMUEHUS €T0, KaK 3TO IulaHupyercs. B cpeanecpounoit
MEPCIIEKTUBE B KAUECTBE OPUEHTUPA OI0PKETHO MOMUTUKH PEKOMEHIYETCSI BOCCTAHOBHUTD
BPEMEHHO CHSTOE OrpaHHueHne HeHeTerazoBoro aedunnra Ha yposue 4,7% BBII.
Pexomenayercs Takxke pazpaboTaTh U peain30BaTh CIOCOOCTBYIONIUI POCTY HAICKHBIN TIJIaH
JOCTUKEHHMSI 3TOTr0 11eseBoro nokaszarens k 2015 r. Jlyig aToro notpedyroTcs CTpyKTypHbIE
pedopMBbI, B TOM YUCIIE€ IEHCUOHHON CUCTEMBI U CUCTEMBI 3/I[paBOOXPAaHEHUSI.
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CoxpaHeHHue CUTyalluH CKATOM JTUKBUAHOCTU OYAET CIIOCOOCTBOBAThH CACPKUBAHUIO MHQIIALINH.
C yuderoMm upe3BbIUalfHO BHICOKOTO YPOBHS HEONPEAEIEHHOCTH B MUpE U B Poccun, 0cTOpOKHBIN
noaxo banka Poccuu k MOBBIIEHUIO MTPOLIEHTHBIX CTABOK 110 CBOMM OIEpPallUsM CUYUTAEM B
HacTosIee BpeMs 1eiaecoodpaszubiM. Oqnako bank Poccun nomxkeH ObITH TOTOB B Cllydae
HEO0OXOUMOCTH K JAIIbHEUIIEMY yKECTOUCHHUIO MOJUTUKU, YTOOBI 00ECTICUUTh CHUKCHHE
uHpasMn 110 4-5% k 2014 r., kak npexycMoTpeHo B OCHOBHBIX HaIlPABJICHUSAX €IMHOM
roCyIapCTBEHHOW JIEHE)KHO-KpeAUTHOM otk Ha 2012-2014 rr. B cpenHecpouHblii epuo
COXpaHeHHEe THOKOCTH BAJIFOTHOTO Kypca U COBEPIICHCTBOBAHNE HHCTPYMEHTOB JCHEKHO-
KPEIUTHOMN MOJUTUKHU OyIET CIOCOOCTBOBATh OCYIIECTBICHHUIO TNIAHOB MO EPEX0AY K MOJIHOMY
TapreTupoBaHuio HHPIIMH K 2014 T., KOTOPBIE MBI TIOJICPKUBAEM.

Jlna obecriedeHust cTaOMIBHOCTH (PUHAHCOBOM CUCTEMBI HEOOXOIMMO YKPEMUTh OAHKOBCKHIA
Haa30p. PexomenayeTcs He3aMeNIUTENbHO IPUHATh HAXOASIIEEC HA pACCMOTPEHUH
3aKOHOJATEILCTBO B 00JIACTH KPEIUTOBAHUS CBSI3aHHBIX 3a€MIIUKOB U KOHCOJIUAMPOBAHHOIO
HaJ30pa, a Takke npeaoctaButh banky Poccun 0omnbliryio cBOOOy B IPUHATHH HaJ30PHBIX
pelIeHn ¥ BO3MOXKHOCTh HCIIONIb30BaTh MPO(ecCHOoHaNbHOE CyXIeHHue. MbI MPUBETCTBYEM
He/aBHee npojyienue noiHomounii ACB o cananum 0aHKOB U OCYILECTBIICHHE 00JIee MUPOKUX
pedopm B 001acTH yperyaupoBaHus PoOIeMHBIX O0aHKOB, B HACTOSIIIEE BPEMST HAXOISIIAXCSI
Ha PaCCMOTPEHHH 3aKOHO/IATEIbHBIX OPTaHOB.

B ciydae o6ocTpenus Kpusnca B €BpO30HE MOTPEOYIOTCS MEPHI 110 MOAIEP>KAHHIO
HKOHOMHUECKOM cTabminbHOCTH. banky Poccuu pekoMeHyeTcst mo3BOIUTh THOKOMY BaTFOTHOMY
KypCy UIpaTh pojb aMOPTU3ATOPA IOKOB U OBITh TOTOBBIM 331€HCTBOBATH CBOU YpPE3BbIUaiIHbIE
MEXaHU3MBbl IPEJJOCTaBICHUS TUKBUAHOCTH JJIsl CMATYEHUs TIOCIECTBUNA KpHU3KCca 1711 OaHKOB.
ITpu 3TOM J1eHe)KHO-KpeIUTHAsL TOJTUTUKA MOKET cTaTh 0oJiee aanTUBHON NPU YCIOBUU
COXpaHEeHMs KOHTPOJIs HaJ UHGIIsIIKEH. BIo/KeTHy10 KOHCOMUAAUIO MOXKHO OTJIOKHUTH 110 2013
I. U 33J1efICTBOBAaTh aBTOMATHUECKHE CTAOMIIN3AaTOPbI, YTOOBI CMATYUTH OTPULIATEIILHOE
BO3JIEHCTBUE HA POCT.

B Gonee monrocpouHoii nepcnekTuBe 3aa4a 00ecrneYeHHs MOBBIIIEHHBIX YCTOMUNBBIX TEMIIOB
pocTa 1 TuBepcUu(PpUKaUui SKOHOMUKH MOTPEOYET COBEPIICHCTBOBAHUS SKOHOMUYECKOM
MOJINTUKU U aKTUBU3ALIUU CTPYKTYPHBIX PePOPM C LIEIbI0 YIyUlIeH!s] HHBECTULIMOHHOTO
knuMmaTta. B aToil cBsi3u oxkumaercs, uro npeacrosuiee serymienue Poccun B BTO Gyner
CIOCOOCTBOBATh CO3/IaHMIO OOJIee PEeryiaMEHTUPOBAHHOM U MpeicKkazyeMoit cpeabl. PaboTa B
pamkax Ctpareruu 2020 co3maeT BO3MOXKHOCTH JJISI COBEPIIICHCTBOBAHUS SKOHOMUYECKON
MOJINTUKU U TPOJBHKEHHUS CTOJIb HEOOXOAUMBIX CTPYKTYPHBIX pedopm”.



