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e Jloctmxenus crpaH LleHTpanbHON A3WM OKa3aJIuCh MO YTPO30H M3-3a TI100aTbHOTO
KpH3Hca.

e PeruoH nepexxnuBaer COKpalleHUE IPUTOKOB HHOCTPAHHOW BAJIIOTHI U MOCIIEACTBHUS
SKOHOMMYECKOTO craja B Poccun.

e MB® npenocraBisieT KpeAUThI U OAACPKKY PETHOHY.

B xone cBoero nepBoro Buszuta B Kazaxcran, Tamkukuctan, Kelpreizckyro
Pecny6nuky u Y306ekucTan, KOTOpbIHA PoIuTCst Ry Heaeno, Ctpocc-Kan BecTpeTuTcs ¢
MOJIMTUKAMH, IPCACTABUTCIIAMU I'PAKAAHCKOT'O OGH.[CCTBa " aKaACMHUYCCKUX KPYTroOB, ‘ITOGBI
00CyIUTh OCTEACTBUS INI00ATIHOTO KpHU3Kca JUIsl 3TUX cTpaH U kKak MB® mMoxeT momMoub
UM B UX IIPCOJOJICHHUU.

«ITo mMepe Toro Kak rio0anbHbI KPU3UC paclpocTpaHseTcs Ha cTpanbl KaBkasza u
LlenTpaibHO# A3uH, C TPYJOM 3aBOEBAHHBIE B MTOCIEIHUE IOJbl MAKPOOKOHOMHUYECKUE
JOCTUKEHUS 3TOT0 PErMOHA IOBEPraroTCs PUCKY; SKOHOMUUECKUH POCT B PETHOHE
(bakTHUeCKU IpeKpalaeTcs Npu yCUIeHU! (PUHAHCOBON YSI3BUMOCTHY, — CKa3ajl JUPEKTOp
Henapramenta ctpan banxunero Bocroka u Llentpansaoii Azun MB® Macyn Axmen.

«B aTux ycnoBusx eme 6osee BakHO, 4T00 MB® akTHBH3MpPOBAT COTPYAHHYECTBO
CO CTpaHaMH PETMOHA U CBOIO MOJAECPKKY, U noe3aka Jlupexkropa-pacnopsaaurens JaeT
BO3MOYXHOCTh TIPOBECTH JTMAJIOT HA CAMOM BBICOKOM YPOBHE», — JH00aBUII OH.

JKOHOMHUYECKHH CIaj B peruoHe

B LlenTpanbHoil A3uM 0XKHIAETCs CHIYKEHNUE TEMIIOB POCTa 0 BCETO JIUIIBL OKOJIO
1 mpoueHTa B 3TOM TOAY, IO CPABHEHHIO CO CPEJHUMH TEMITAMHU IIOYTH JECATH IIPOLEHTOB B
2005-2007 rogax. U3 yeTblpex yka3zaHHBIX CTpPaH, [0 MPOrHO3Y, TOJIBKO Y30eKUCTaHy
ynacTcst n30exKaTh pe3Koro CHUKEHHsI SKOHOMHUECKOH aKTUBHOCTH BCIIEICTBUE
OrpaHUYEHHON MHTErPaAIlH CTPaHBI B TJI00aIbHbIC (PMHAHCOBBIC PHIHKU U HAJMYUS Y HEe
3HAYUTENbHBIX (PMHAHCOBBIX PECYPCOB, UTO MO3BOJIET pEaIN30BaTh SHEPIrUUHYIO
nporpamMmy OI0/PKETHOTO CTUMYJIMPOBAHHUSL.

Peruon c nacenennem okoso 60 MUIIIMOHOB TECHO CBsi3aH ¢ Poccuelt nmocpencTBom
TOProBJIH, GUHAHCOBBIX MOTOKOB U JCHEKHBIX NIEPEBOIOB U B HACTOSAIIEE BpeMs
UCTIBITHIBACT TSKEIbIE TIOCIECTBUS OT CHIKEHUS] SKOHOMUYECKOH aKTUBHOCTHU B 3TOM
ctpane. OH TaKKe MocTpaaall OT OCIa0JICHUs] POCCUHUCKOTO pyOJIsi, KOTOPBIH 00€CIICHIIICS
npumepHo Ha 30 npouenTos k nosnapy CIIA c cepequnst 2008 rozaa.

W3-3a orpaHUYeHHBIX CBsA3EH ¢ 0oJiee IIMPOKUMHU ITT00ANbHBIMU (PMHAHCOBBIMU
PBIHKaMH{ PETHOH B OCHOBHOM HE TTOJIBEPraeTcs NpsSMOMY BO3/ICHCTBHUIO TII00AIBHBIX



(hMHAHCOBBIX MOTPSCEHUN. 3aMETHBIM HCKITIOUEHUEM sBIisgeTcs KazaxcraH, KOTOpBIA HMeeT
SHAYUTCIBHYIO JOJI0 YaCTHOI'0, BHCIIHCTO Q)HHaHCHpOBaHI/ISI B GaHKOBCKOM CCKTOpC U
UCIBITBIBAET TPYJHOCTH B YIOBIETBOPEHUH CBOUX MOTPEOHOCTEN B MPOJIOHTAIIMH BHEITHETO
JoJra.

Busut pykoBogutens MB® naunercs B ctonune Kazaxcrana Acrane, rae oH
BCTPETUTCSA € IpeMbep-MUHUCTPOM Kapumom MaccuMOBBIM U CTApIIMMHU YWICHAMH €r0
SKOHOMHUECKOro Osioka. KasaxcraH, Kak U Ipyrue CTpaHbl pernoHa, CHIIbHO OCTpajal OT
COKpAIICHHs TOPTrOBBIX IIOTOKOB B PE3YJIbTATE CHIXKEHUS TEMIIOB POCTA, HE TOJIBKO B
Poccun, HO 1 B ApYrUX OCHOBHBIX cTpaHax-mapTHepax (EBponeiickom Coroze u Kurae) u
najieHus 1eH Ha OupxkeBble ToBapsl. [1o mporuo3sy, croumocts skcnopra Kasaxcrana,
KOTOPBIH SIBIISICTCSI KPYITHBIM SKCOpTepoM HedTH, cHuzutes ¢ 76,4 mupa nost. CIHIA B
2008 romy o 42,5 muapa nomn. CIIA B Tekymem roay. CokpalleHue npuToka Kanuraia
HAHECJIO TSDKEJIBIN y1ap SKOHOMHKE CTPaHBbl, POCT KPEANUTA MPAKTUUECKU IPEKPATUIICS, LIEHBI
Ha HEBWKUMOCTb YIAJI, 1 9KOHOMHKA IIEPEKUBAECT COKPAILICHHUE.

CHuKkeHMe 1leH Ha OUpKeBbie TOBAPbI

Pe3koe manenue 1eH Ha HEPTH UMETIO Pa3IMYHbIE MTOCIEACTBHS AJIsl CTPAH PErHOHa.
Cumxenue 1eH nomorno Keipreisckoit Pecrydnuke u Tajxukucrany (00e cTpaHbl SBISIOTCS
UMITOPTEPAMU SHEPTOHOCUTEIIEH ) KOMIIEHCUPOBATh COKPAILIEHUE X HKCIIOPTHBIX
noctyruieHuid. Mexay tem, cocenanii KazaxcraH, sxcrioprep He()TH, HCIIBITATl PE3KOE
YXYIIICHUE BHENTHETO OanaHca v calibJI0 OF0/KETa, a €ro JOXOAbl OT HE(TH COKPATHIINCH
HaIoJIOBUHY 110 cpaBHeHUIO ¢ 2008 romom.

LleHsl Ha PKCIOPTHYIO MPOAYKIHIO TaKUKKICTaHa (XJIOTIOK U aIFOMHHMIA) TaKXKe
PE3KO yIajau, HO IIEHBI Ha 30JI0TO (TJIaBHBIN U3 SKCIOpTHpYeMbIX Keiprei3ckoi PecmyOmmkoit
OHMpPKEBBIX TOBAPOB) OCTAIOTCSI HA BEICOKOM YPOBHE.

XoTs nHQIISILMOHHOE JaBJIeHUE 0CabiIo B pe3ylbTaTe CHU)KEHUS IIeH Ha OUpIKEeBbIE
TOBApBI, ¥ LIEHbI Ha IPOIYKThl MUTAHNUS YMEHBIINUINCH IO CPABHEHUIO C BEICOKUMU
ypoBHsMu 2008 roga, cj10M HaceNEeHUs ¢ HU3KMMHU JJOXO/1aMU IO-IIPEKHEMY IIEPEKUBAIOT
TPYAHOCTH, IIOCKOJIBKY LIEHBI BCE €II€ OCTAIOTCS BBILIE YPOBHEH, HAOIIOIaBIIMXCS paHEe B
TEKYILEM JIECATHIICTHH.

Coxpamelme ACHEKHBIX MIEPEBO10B

B TedeHnue nmpouenmero AecATUIETHS YCHIINBAIACh 3aBUCUMOCTD psifia CTpaH
LentpansHoit A3un, B yactHOoCcTH, KbIpreizckoit Pecriybnuku u TamkukucTana, OT CpeICTB,
KOTOpBIE MPHUCHUIAIOT IOMOM Ipaxkaane, padboTtaromue 3a pyoesxxom. Hanpumep, B 2008 rony,
JIEHE)KHbIE NepeBoibl cocTaBuiu 47 npouentoB BBII Tamxkukucrana, npudem, Mo
umeroneics: nHopMaiu, 60IBIIMHCTBO TAIPKUKCKUX MUTPAHTOB paboTatoT B Poccun.

Tema Tpy10BBIX MUTPAHTOB, BEPOATHO, Oy/I€T Ha OBeCTKe AHA BcTpeun Ctpocc-
Kana c [Ipe3unentom Tamxukrucrana Omomanu PaxMoHoOM, KoTopas cocToutcs 17 uroHs.
BBuny cokpaienust oobema paboThl IIs1 MUTPAHTOB, Tepel OpUIMAIbHBIMUA OPraHaMH B



JlymanOe CTOUT 3aJjaua peMHTETpallui BEPOSTHOTO MOTOKA BO3BPAILIAIOIIUXCSI pAOOTHUKOB,
9TO yYBEIMYUBACT MOTPEOHOCTh B COIMATBHBIX PAacX0/ax.

HesiteabHocts MB® B LlenTpanbHoi A3un

B nacrosmee Bpemss @onp okazeiBaeT noanepxkky Koipreizckoit Pecymmke
nocpeacTBoM Mexanu3ma pUHAHCHPOBAaHMS B LIEISAX IPEOJI0JIECHUS BHEIIHUX IIIOKOB.
B nponuiom mecsiie oH npegocTaBuil CTpaHe 04epeaHON TPaHII CPEACTB M0 18-MecsauHoM
noroBopeHHocTH Ha cymMmmy okoJio 102 mua nomn. CIIA. Ctpoce-Kan, BeposTHO, 00CcyauT
3TOT KPEAUT U PETMOHAIbHBIE IOCIEACTBHSI KpU3KCA ISl CTPAHbI HA BCTPEYE C IMPE3UIEHTOM
Kypman6exkom bakueBsiMm u npembep-munuctpom Mropem UyinHOBBIM B X0J1€ CBOETO
BU3UTA.

Panee, B anpene, McnonuurensHblil coBeT MB® yTBepaui TpeXIETHIO
JIOTOBOPEHHOCTH 0 KpeauTe Tamxukucrany B pazmepe 116 mun momn. CIIA B pamkax
JBrOTHOTO Mexann3Ma GUHAHCHPOBAHUS HA IIEJTU COKPAIICHUs OETHOCTH U COJCHCTBUS
DKOHOMHYECKOMY pocTy. MB® Takxke nmoanep:kai yBeIn4eHHE COLMAIBHBIX PACXOI0B HA
TpaHc(hepThl JOMAIIHUM XO035SHCTBaM U Ha 00pa30BaHUE U 3[paBOOXPAHEHUE, YTOOBI
CMSITYUTh IKOHOMHUYECKHUE MOCIIEICTBUS II100aIbHOIO KPU3KUCa AJIs HACETICHHUS.

IlepcnekTUBBI HA OyaylIEe

B cBoeMm nokiane «IlepciekTUBBI pa3BUTHS PETMOHATIBHON SKOHOMUKHY,
BBIITYIIIEHHOM B MpouuioM Mecsie, MB® npenynpeani, 4To peruoHy cieayer ObITh
TOTOBBIM K NPOJOJDKUTENIEHOMY I100aibHOMY criany. Okugaercss CHUKEHHe IpopuiuTa
cueTa TEeKyIIUX ornepanuii u Oropkera, Ho MB® oTMeTni, 4To HEKOTOPBIE CTPAHBI
IlenTpanpHOM A3MM MOT'YT BOCIIOJIB30BATHCS IPEUMYIIECTBOM CBOMX OTHOCUTENIBHO HU3KHX
YPOBHEH A0ira U 00€CIeYUTh MOAEPKKY BHYTPEHHETO CIIPOCa 32 CYET YBEITUUYCHUS
rOCyIapCTBEHHBIX PACXOOB.

Psan ctpan pernona 3a rojpl 6yMa HaKOIWIM cOepeKeHHsI, KOTOPbIE, T0 MHEHHUIO
MB®, oHU MOTYT UCIIOJIB30BATh IS TPEIOCTABIICHHUS OIO)KETHOTO CTUMYJIa B IENISIX
MOAJIEPKKH BHYTPEHHETO CIIPOCa U aIPECHBIX TOCYAAPCTBEHHBIX PACXOJ0B ISl COACUCTBUS
3alUTE MAJIOUMYILUX U YA3BUMBIX CIIOE€B HACEJICHUS.

PyxoBonurens MB® 3aBepmut cBoii BU3HT B LleHTpanbHy0 A3HI0 IOCELIEHUEM
cronuibl Y30ekucTtana TamkeHTa, rJe OH BCTPETUTCS ¢ TIpe3uieHToM Mciaamom
KapumoBsiM 1 niepBbiM 3amectuteneM [Ipembep-munuctpa Pycramom A3MMOBBIM W,
BEPOSITHO, OOCYJIUT HAJIOTOBO-0IO/DKETHYIO MOJTUTHKY, IPOBOAUMYIO CTPAHOMU C EIIBIO
CMSITUEHUS TIOCTIEICTBUN TTI00ATFHOTO KPU3HCA.

Om3b18bl HA OAHHYIO CIMambiO clledyem Hanpasisimes no aopecy: imfsurvey@imf.org

ITepeBon ctatbu U3 xxypHana «0630p MB®y, pasmMenieHHOTo 1o ajapecy:
www.imf.org/imfsurvey
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