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Rwanda: Basic Data

I. Social and Demographic Indicators
(1995, unless otherwise indicated)

Area 26,338 square kilometers
Population (1999)
Total 8.1 million
Growth rate 2.9 percent
GDP per capita (1999) US$189
Total fertility rate (births per woman) 6
Infant mortality rate (per 1,000 births) 133
Life expectancy at birth (years; 1999) 49
Adult literacy rate (percent of aged 15+; 1999) 48
School enrollment ratio (in percent of relevant age group)
Primary 88
Secondary 10
Tertiary 1
Population per doctor (1991) 38,902
Population per nurse (1991) 7,023
Access to health care (percent; 2000) 81
Access to safe water (percent; 2000)
II. Economic Indicators, 1995-99
1995 1996 1597 1698 1999
Est.
(In billions of Rwanda francs)
Gross domestic product
GDP at constant 1995 prices 1/ 337.2 3806 440.7 482.6 5113
Primary sector 149.0 1789 185.2 205.2 222.6
Secondary sector 55.7 68.6 84.2 938 96.9
Tertiary sector 1325 143.1 171.3 183.6 191.8
GDP at current market prices 3372 431.4 562.4 6321 646.1
Private consumption 318.4 398.2 5186 5713 572.7
Public consumption 383 31.9 598 77 827
Gross investment 50.6 66.9 838 99.2 92.5
Exports 2/ 17.5 236 435 349 364
Imports 2/ 876 111.1 1433 145.0 1381
(Annual percent change)
Price indices
GDP deflator 513 10.4 15.5 2.6 -3.5
Consumer price index (period average 220 8.9 11.7 6.8 -2.4
Export price index (in U3, dollars) 292 -11.8 323 243 -14.5

Import price index (in U.S. dollars)

53 34 -8.0 -9.8 0.6
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Rwanda: Basic Data (concluded)

1995 1996 1897 1998 1999
Est.

(In billions of Rwanda francs)

Govemment finance

Total revenue and grants 61.5 70.8 959 99.0 102.3
Revenue 231 394 58.1 66.0 63.6
Grants 384 314 37.8 33.0 386

Total expenditure and net lending 3/ 69.5 953 109.6 117.4 127.5
Current 42.1 55.9 64.0 75.3 87.1
Capital 274 394 46.1 423 40.8

Domestically financed 0.0 0.0 0.1 25 53
Externally financed 274 394 46.0 398 355
Net lending 0.0 0.0 0.5 0.2 -0.4

Overall deficit, including grants 3/ -8.0 -24.5 -13.8 -18.4 -25.3

Domestic financing -12.7 4.5 06 20 7.0
Of which:

Banking system -12.8 -1.8 0.7 10 7.9

External financing (net) 7.4 10.6 11.6 392 245

Money and credit (end of peniod)

Foreign assets (net) 277 376 46.1 48.2 44.9
Domestic credit 43.9 42.3 71.4 81.5 4.1
Claims on government (net) 14.2 12.4 253 26.3 342
Claims on the economy (including public enterprises) 29.8 299 46.0 36.1 61.6
Other items (including medium- and long-term loans) <17 -10.8 -13.6 -31.8 346

{In millions of US dollars; unless otherwise indicated)

Balance of payments
Exports, f.o.b. 50.4 62.0 93.0 64.1 61.2
Of which:

Coffec 388 43.2 453 28.1 265
Imports, f.o.b. 194.1 2133 2774 2557 2245
Trade balance -143.7 -151.3 -184.5 -191.5 -163.2
Services {net) -118.2 -142 0 -162.1 -166.1 -149.2
Private transfers (net) 15.8 26.5 250 18.3 18.2
Official transfers (net) 3007 263.6 262.6 2438 2519
Current account balance (including official transfers) -246.2 -266.8 -321.6 -339.3 -2543
Gross official reserves (end of period) 997 106.6 153.4 164.2 1748
Nominal trade-weighted effective exchange rate (1990 = 100 %6 41.1 46.1 40.6 42.9
Real trade-weighted effective exchange rate (1990 = 100) 718.8 856 108.7 88.7 93.5

Source: Rwandese authorities; and Fund staff estimates.

1/ Including net indirect taxes (not included in the three sectors shown below).
2/ Goods and nonfactor services.
3/ Payment order basis,
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Table 1. Rwanda: Gross Domestic Product by Origin at Current Prices, 1995-99

1998 1996 1997 1998 1999
Est.

(In billions of Rwanda francs)
GDP at market prices 3372 4314 562.4 632.1 646.1
GDP at factor cost 3184 405.5 522.0 587.8 602.5
Indirect taxes 18.8 259 40.4 443 43.6
Primary sector 149.0 2003 252.0 2786 262.7
Food crops 123.8 162.0 2137 241.7 2200
Export crops 8.5 6.9 54 5.5 6.3
Livestock 11.0 232 258 23.0 26.2
Other 5.7 8.2 7.1 84 10.2
Secondary sector 55.7 80.8 107.6 124.6 129.3
Mining 0.1 0.2 03 04 03
Electricity, gas, end water 1.7 23 23 3.0 29
Manufacturing 356 525 70.9 79.7 74.1
Construction and public works 183 258 336 41.5 520
Tertiary sector 132.5 150.3 2028 2289 2541
Commerce and tourism 46.5 429 58.1 66.9 76.1
Transport and communications 14.0 16.4 226 26.1 304
Public administration 224 302 402 417 47.2
Services 49.6 60.8 8195 942 100.3

(In percent of GDP)

Primary sector 4432 46.4 44.8 441 40.7
Of which: food crops 36.7 376 38.0 3382 34.0
export crops 2.5 1.6 1.0 09 1.0
Secondary sector 16.5 18.7 19.1 19.7 200
Of which: manvfecturing 10.6 122 12.6 12.6 11.5
Tertiary sector 393 34.83 36.1 36.2 393
Qf which: public administration 66 7.0 7.1 6.6 73

Source: Ministry of Finance and Economic Planming.
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Table 2. Rwanda: Gross Domestic Product by Origin at Constant 1995 Prices, 1995-99

1995 1996 1997 1998 1999
Est.
(In billions of Rwanda francs)
GDP at market prices 337.2 3306 440.7 4826 5113
GDP at factor cost 3184 367.1 409.1 448.8 476.4
Indirect taxes 18.8 235 316 338 3438
Primary sector 149.0 178.9 185.2 205.2 2226
Food crops 1238 146.5 152.8 171.0 1849
Export crops 85 6.3 6.2 6.1 7.3
Livestock 11.0 182 19.1 204 216
Other 57 79 71 1.7 3.6
Secondary sector 55.7 68.6 84.2 93.8 96.9
Mining 0.1 02 0.3 0.3 0.2
Electricity. gas, and water 17 1.5 1.6 1.7 1.6
Manufacturing 356 421 504 548 53.7
Construction and public works 183 248 31.9 37.0 414
Tertiary sector 1325 143.1 171.3 183.6 i91.8
Commerce and tourism 46.5 376 46,3 50.8 54.8
Transport and communications 14.0 16.7 204 224 237
Public administration 224 30.0 351 339 36.3
Services 49.6 58.8 69.5 76.5 71.0
(Annual percent change)
GDP at market prices 344 15.8 12.8 9.5 5.9
Primary sector 292 20.1 35 10.8 8.5
Of which: food crops 295 183 43 11.9 8.1
CXpOrt ¢rops 5538 -25.9 -1.6 =16 222
Secondary sector 526 232 227 114 33
Of which: manufacturing 249 18.3 19.7 87 -2.0
Tertiary sector 33.8 B.0 19.7 72 4.5
Of which: public admimstration 36.0 339 17.0 -34 7.0
(In percent of GDE)
Primary sector 44.2 458 42.0 42.5 435
Of which: food crops 36.7 375 347 354 362
€XpOort crops 2.5 1.6 14 13 1.5
Secondary sector 16.5 176 19.1 194 18.9
Of which: manufactunng 10.6 10.8 114 114 10.5
Tertiary sector 39.3 36.6 389 38.0 37.5
Of which: public administration 6.6 77 8.0 7.0 7.1

Source: Ministry of Finance and Economic Planning.
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Table 3. Rwanda: Supply and Use of Resources at Current Market Prices, 1995-99

1995 1996 1997 1998 1999

Est.
{In billions of Rwanda francs)

GDP 3372 4314 562.4 632.1 646.1
Consumption ' 356.7 450.1 5784 643.0 6554
Public 383 51.9 598 7.7 82.7
Private (residual) 3184 3982 518.6 5713 572.7
Domestic investment 50.6 66.9 83.8 992 92,5
Government 274 354 46.1 423 40.8
Private 232 275 377 56.9 517
Resource gap -70.1 -85.5 -99.8 -110.2 -101.8
Exports of goods and nonfactor services 17.5 256 435 34.9 364
Imports of goods and nonfactor services 87.6 111.1 1433 145.0 138.1

(In percent of GDF)
GDP 100.0 100.0 100.0 100.0 100.0
Consumption 105.8 104.3 102.8 101.7 1014
Public 114 12.0 10.6 11.3 12.8
Private (residual) 94.4 923 922 904 38.6
Domestic investment 15.0 15.3 149 15.7 14.3
Govermmment 3.1 9.1 82 6.7 6.3
Private 6.9 6.4 6.7 9.0 8.0
Resource gap -20.8 -19.8 -17.7 -17.4 -15.7
Exports of goods and nenfactor services 52 59 77 35 5.6
Imports of goods and nonfactor services 260 258 255 22.9 214

Source: Ministry of Finance and Economic Planning.
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Table 4. Rwanda: Supply and Use of Resources at Constant 1995 Prices, 1995-99

1995 1996 1997 1998 19489

Est.
{In billions of Rwanda francs)

GDP 3372 390.6 440.7 482.6 5113
Consumption 356.7 402.4 463.2 4947 3154
Public 383 47.0 468 54.8 654
Private (residual) 3184 3554 416.4 4399 449.9
Domestic investment 50.6 35.3 772 97.6 34.8
Government 274 32.6 42.5 41.6 374
Private 232 227 348 56.0 47.4
Resource gap -70.1 67.1 -99.7 -109.7 -88.9
Exports of goods and nonfactor services 17.5 24.8 324 330 37.7
Imports of goods and nonfactor services 87.6 91.9 132.1 142.7 126.7

(In percent of GDP)
GDP 100.0 100.0 100.0 100.0 100.0
Consumption 105.8 103.0 105.1 102.5 100.8
Public il.4 12.0 10.6 11.3 12.3
Private (residual) 94.4 91.0 %4.5 91.2 88.0
Doemestic investment 15.0 14.2 17.5 20.2 16.6
Government 8.1 8.3 9.6 8.6 73
Private 6.9 5.8 79 11.6 9.3
Resource gap -20.8 -17.2 -22.6 -22.7 -17.4
Exports of goods and nonfactor services 52 6.4 73 6.8 74
Imports of goods and nonfactor services 26.0 235 30,0 296 248

Source: Ministry of Finance and Economic Planning.
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Table 5. Rwanda: Selected Food Crops Preduction, 1995-99

(In thousands of metric tons)

1995 1996 1997 1998 1999
Est.

Bananas 2,001.4 2,105.0 22484 2,6255 28974
Pulses 134.0 189.2 156.2 177.2 162.1
Beans and cowpeas 126.3 178.7 144 4 162.5 1493
Soya beans and groundnuts 7.7 10.5 11.8 14.7 12.83
Cereals 141.0 1821 2214 192.4 175.0
Sorghum 77.3 1021 1222 120.5 107.6
Maize 356 66.6 83.4 58.6 54.9
Wheat 6.0 6.8 6.0 54 36
Rice 2.1 6.6 9.8 7.9 g9
Roots and tubers 881.0 1,143.0 1,246.0 1,204.1 1,445.6
Inish potatwes 137.7 1954 2296 181.1 1759
Sweet potatoes 550.5 664.6 741.6 7511 862.6
Taro 44.8 62.4 717 83.7 902
Cassava 148.0 2206 203.0 188.2 316.9
Total 3,1574 36193 3.872.0 4,199.2 4,680.2

Source: Ministry of Finance and Economic Planning.
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Table 6. Rwanda: Coffee and Tea Production, Prices, and Costs, 1993-99

1995 1996 1997 1998 195%
Est.
{In thousands of metric tons, unless otherwise indicated)
Coffee
Production of parchment coffee
Volume 31.2 218 21.1 20.8 26.1
Acreage (in thousands of hectares) 52 50 50 50 27
Yield (kilogram/hectare) 601 437 424 418 963
Production of green coffee
Production 21.8 15.2 14.8 14.6 185
Exports from Rwanda 15.1 211 14.2 14.3 183
Changes in stocks 27 0.4 0.6 0.3 0.2
Stock level (end-year) 25 02 0.6 0.6 0.8
Production volume of tea
Green leaves 218 40.5 4.7 512 56.7
Dried leaves 54 9.1 13.2 14.9 1277
(In Rwanda francs per kilogram, unless otherwise indicated)
Prices and costs
Coffee
Minimum producer price {unprocessed) 1/ 300 300 300 230 200
Average realized producer price (unprocessed) 310 319 380 239 260
Export prices {f.0.b. Mombasa) 870 629 979 840 705
Export prices (f.0.b. Mombasa, in US$kg.) 26 2.1 31 1.9 14
Export tax (in millions of Rwanda francs) 2/ 1,750.0 331.0 4,262.0 1,581.0 0.0
Area cultivated (in thousands of hectares)
Yield (kilograms per hectare}
Tea
Producer price (green tea) 16 23 27 27 37
Producer price {processed tea equivalent) 468 463 377 316 417
Export price 281.3 367.8 483.8 483.9 5242
Export prices (in US$/kg.) 1.0 12 16 1.5 1.4

Source: Rwandese authorities.

1/ Since 1996, producer prices have been merket determined; in 1997, estimated average producer price.
2/ Up to 1998, the export tax was propartional and based on fio.b. Mombasa export price; it was imposed
only when the prioe exceeded US$ 0.95 per kilogram. The export tax was abolished in 1999,



-10 -

Table 7. Rwanda: Production of Principal Manufactured Goods and Minerals, 1995-99

(In units indicated)
1995 1996 1997 1998 1999
Est.
Manufactured goods
Beer (million liters) 49.1 59.4 76.3 65.0 515
Nonalcoholic beverages (million liters) 14.3 18.8 26.7 36.3 221
Sugar (metric tons) 0.0 0.0 0.0 0.0 21
Soap (tons) 5,019 6,959 7,500 6,966 6,469
Corrugated iron sheets
(thousand tons) 2,454 2,085 4,229 2,588 4,575
Cigarettes {millions) 3159 128.5 2529 303.0 217.0
Textile (million meters) 29 58 8.6 103 9.8
Cement (metric tons) 36,000 42,452 60,505 58,929 66,291
Minerals
Cassiterite (metric tons) 2470 3300 3270 330.0 308.0
Wolfram (metric tons) 19.2 623 42.0 188.0 122.0
Colombo-tantalite (metric tons) 339 97.0 224.0 224.0 84.0
Gold (kilograms) 10.0 17.0 10.0

Source: Rwandese authorities.



-11-

Tabie 8. Rwanda: Energy, Water, and Telephone Production, Consumption, and Prices, 1993-99

1995 1996 1997 1998 1999
Est.

(In millions of kilowatt-houts, unless otherwise indicated)

Electricity
Available sopply 112,93 154.74 180.11 186.7 197.1
Domestic production 53.62 72.16 110.83 127.2 127.3
Imports 59.31 82.58 73.17 60.5 69.9
Domestic production/consumption (percent) 0.47 0.47 0.62 68.1 64.6
Number of subscribers (thousands) 33.40 35.81 35.98 429 48.4
Eleotricity tariff (Rwanda francs/kilowatt-hour) 1/
Low-tension supply 40.0 40.0 42.0 42.0 42.0
Medium- and high-tension supply
Up to 99 kilowalt hours 13.0 13.0 42.0 42.0 420
Above 100 kilowatt-hours 13.0 13.0 420 4290 42.0
{In millions of cubic meters, unless otherwise indicated)
Water
Production 13.62 16.42 17.50 203 176
Consumption 9.63 11.11 .
Number of subscribers (thousands) 24.70 25.40 26.00 25.34 27.00
Consumption tariff (Rwanda francs/kilowatt-hour)
0-25 7940 79.0 200.0 200.00 200.00
26-60 1200 120.0 300.0 300.00 300.00
Above 60 and below 100 1550 155.0 350.0 350.00 350.00
Above 100 178.0 178.0 375.0 375.00 375.00
Natural gas
Production 3789 309.8 336.6 853.0 1,353.0
Consumption 04 0.3
Petroleum products
Imports (thousand tons) 56.5 63 89.3 93.5 104.1
Average import price (Rwanda franca’kg) . 72
Retail price (Rwanda francs/liter)
Regular
Diessl
Telephone
Basic rates (Rwanda franca) 2/ 14.0 14.0 14.0
Tumaover (millions of Rwanda francs) 2/ 4.973.0 5,493.0 8,592.0

Source: Rwandese authorities.

1/ RF, Rwanda franc; kwh, kilowatt-hours.
2/ Up to 1997 includes Rwandatel, from 1998 onward includes Rwandatel
and the cellular phone company Rwandaceil.
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Table 9. Rwanda: Production of Selected Manufactured Products, 1993-99

(In units indicated)
Dateof
Monthly Resumption
Main Start of Production Production of
Enterprise Owmership Product Qperation capacity 1993 1999 Activities
Agro-ndustries
Usine i thé de GISAKURA Public Dried tea (tons) 1975 920 133 122 Sep. 94
Usine & thé de RUBAYA Public Dried tea (tons) 1979 101.5 96 &7 Nov. 54
Usine & thé de GISOVU Public Dried tew (tons) 1983 839 75 67 Nov. 54
Usine i thé de PFUNDA Public Dried tea (tons) 1972 716 121 87 Nov.94
SORWATHE Mixed Dried tea (tons) 1979 161.8 100 142 Sep. 94
RWANDEX CAFE Mixed Coffee {tons) 1964 040 2,585 Sep. 94
Laiterie de RUBIRIZI Mixed Milk (liters) 1585 213 Closed Jan 95
Laiterie du RWANDA Public Milk (liters) 1559 a0 230 Mar. 95
Laiterie de GISHWATI Public Milk (liters) 1985 2,595 Closed Sep. 94
SOPAB Mixed Livestock fodder 1938
ETiRU Private Wheat flonr (tons) 1948 00 200 Jan, 95
Régie Sucriére KABUYE Public Refined sugar (tons) 1968 Started production in 1999 1m Dec, 94
BRALIRWA - Bear Mixed Beer (hectoliters) 1958 304 85,243 42934 Oct. 94
BRALIRWA - Soft drinks Mixed Soft drinks (hectoliters) 1558 17.2 15,925 2,737 Oct 94
BOBOLIRWA Private Soft drinks (hectolitars) 1988 8,676 Closed Oct. 94
OVIBAR Public Banana beer (liter) 1578 0.0 80,000 Dec. 92
SONAFRUITS Mixed Maracuja juice (liter) 197 0.0 T 10000 .
TABARWANDA Mixed Cigarettes 1676 42 432 18 Jun, 95
COOKIRW A Private Biscuiss (cartons) 1881 0.0 180 Jan, 95
CODERVAM Coop. White fice 1582
Rizerie de RWAMAGANA Public White sice 1978
Rizenie de BUGAR AMA Public White rice 1867
Textiles
UTEXRWA Private Clothing {1,000 meters) 1985 61.3 1,337 819
Printing and paper
praducts
Imprimezie Scolaire Public Printing 1980
Imprimerie Nationale Public Printing 14962
imprimetis de KABGAYI ASBL Stationary (kg) 1932 4,600 Qet, 94
Imprimene de KIGALI Private Primting (LS. dollars) 1980 87,046 Tan. 95
SOCOBICO Private Toilet paper {(cartons) 1985 2,928 Oct. 94
Chemicals
OPYRWA Public Pyrethrum (tons) 972 4 Oct. 54
RWANDA PAINTS Private Paint (tons) 198¢ 96,5389 [ 5,792 Tan. %5
OXYRWA Private Acetylene {cylinders) 1984 125 Jan. 95
RAMCO Private Paints {tons) 1982 0.85 Jan. 95
SULFO RWANDA Private Soaps (tons) 1969 66.1 693 458 Sep. 94 |
SAKIRWA Private Soaps (tons) 198§ 778 70 54 Jan. 95
SORWAL Mixed Matches (cartons) 1987 6,306 May. 95
SONATUBES Mixed PVC tubes {tons) 1978 109.8 224 26 Jan. 95
ANIK INDUSTRIES Private Candles {kilograms) 1982 4,950
RWANDA FOAM Private Matiresses (tons) 1983 Apr. 93
SOMIREX INDUSTRIES Private Toothpeste and
soap (cartons) 1983 3470 Closed et 95
CUPHMETRA Public Medicines t980 Closed
Ste. Rwandaise
des Batteries Private Eattenes 1988 Closed
Volta supey (000 en cartans) Private Batteries [
AMEKI COLCR Private Paint 70
MIROPLAST Private Plastics 1978
Construction goods
PPCT Public Lime 1981
CIMERWA Fublic Cement (tons} 1984 110.5 5,600 5524 Aug. 94
Entreprise SEBULIKORO Private Tiles 197 10,000 Ian. 95
Briqusterie RULIBA Private Clay bricks {tons} 1988 1,200 Now. 95
Metal industries
RWANDEX CHILLINGTON  Privats Hoes 1984 100,000 Nowv. 94
TOLIRWA Private Corrugated iron (tons) 1979 735 477 35 lan 95
UPROTUR Private Tubes (tons} 1986 24 450 11 Nov. 94
PROMETAL Private Nails and wire
nets (tons) 1985 205 Sep. 94
RWANDA-PETROLGAZ Private Packing goods (units) 1983 11,000 Tan. 96

Source: Ministry of Commerce.
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Table 10. Rwanda: Consumer Prices, 1997-59

{March-June 1982=100)

. 1997 1998 1998
Waight Mar.  Juoe 1Y Sep. Dec. Mar. Tune Sep. Dec. Mar. June Sep. Dee.
Imported goods
Food 10 477.37 486.02 434.31 503.21 500.16 459.69 493.98 489.89 47045 460.91 46145
Beverapes and tobacco 1 320.78 392.86 38895 386.95 35120 393.32 350.87 405.97 422.17 48355 501.64
Clothing 9 433.18 461.83 481.23 487.95 502.27 507.48 500.15 498.72 320.62 536.25 544.75
Houaehold equipment 2 470.48 468.78 49.6¢6 465.82 469.68 448.80 47707 AT7.07 486.58 486.24 50091
Health 1 690.83 668.84 675.0¢ 58140 GEB.65 680.16 676.57 69341 wra 734.50 12732
COther health services 2 34802 358.97 35899 36298 367.34 367.69 376.04 38182 37721 37055 372.54
Housing, 3 359,88 362.47 364.3% 352.81 36946 379.04 38243 38523 385.14 388.90 9137
Trengportation 7 B19.20 B20.47 823.65% §23.10 8116 B21.64 B17.8% B24.72 824.30 838.50 540,68
Leisure, gpectacles, and cultre 1 20384 199 40 199.40 193.40 199.54 199.54 201.16 203.55 203.69 207.46 212.17
Others 1 614,01 £20.07 €21.57 621.57 821.57 £21.57 622.25 622.53 617.88 626.96 620.31
Group index 37 512.53 524.43 331.87 536.15 540.00 337.52 53885 540.05 541.28 548.15 551.95
Mixed poods
Food 1 €01.70 £10.39 607.08 595.49 592,26 394,81 20,75 £56.30 698.60 657.64 761.38
Beverages and wbacco 7 347.02 358.35 37676 369.67 36967 372.30 350.52 423,58 400,93 356.45 402,97
Clothing 2 399.35 394.44 42641 444,75 47639 476.89 434.81 502,12 516,63 526.28 Mz18
Househokd equipment 0 444.06 446,50 449,12 458,75 457.11 459.85 514.23 52731 51382 516.62 53117
Health services 1 394.75 391.58 39302 38544 380.33 3766 37404 I35 36992 369.92 390.20
Housing [ 46503 453.27 481.29 457.61 477.20 495.49 489.73 501,34 501.27 526.86 54085
Leigure, spectacler. and culture 0 174.55 174.55 174.55 174.55 174,55 174.5% 174.55 174.55 174,55 203.64 207.28
Others 0 200.00 200.00 200,00 260.00 200.00 200.00 200.00 200.00 400.00 400.00 400.00
Group index 18 414.81 41537 43563 425,76 43542 440.90 436.48 473.50 468.54 480.80 43143
Liocdl goods
Food 4 438.55 523.54 €47 60 61296 597,95 31338 437.36 470.57 45581 454.36 438.88
Bevernges mnd tobacca 1 el N4 ] 242,48 24264 24281 24445 246.49 293.47 293.57 357.54 3.2 431.45
Houschold equipment € 358.72 384.01 41).65 410 46 395.93 38733 396.15 396.83 s M1l 39756
Health o 484.16 54471 54471 4.7 M7 34471 54471 54470 4471 666,42 665.42
Other health services 0 1,168.82 1.168.82 1.168.82 1,168 62 L168.82 114783 113268 1,140.26 1,190.7% L1984 1,248.85
‘Housing 4 283.69 206.82 9711 286.08 21.07 312.18 355.40 361.22 3634 37473 375.85
Treosportation 3 292.85 292.85 312.50 31280 312.40 31280 31280 32029 32029 5499 6Ln
Leimme, spectactes, and colre 0 484.33 43423 484.33 484.33 484,33 484.33 48228 48228 482,28 582.60 0342
Others [ 19.13 281.26 28125 281.53 338.04 338.65 275 342713 34278 342 M54
Gzoup index 45 374 88 43265 501.98 492.9% 480.08 435.95 42903 42E.32 413.21 418.16 416.7¢
All gocds
Feod 35 455.46 31678 602.12 5519 57033 50975 494.14 492,53 468.58 465.18 457.11
Beverages and tobaceo 9 33138 3758 361.63 33591 356.52 359.02 M7AT 406.08 397,70 40263 423.23
Clathing, 1t 427.10 44972 471,38 430,19 497.71 501.98 489.19 499.33 519.90 53825 54429
Homsehald equipment ] 1.56 415.83 420,46 42738 417.77 406.28 421.89 42282 41392 413.52 42934
Health A §38.50 63741 642.05 646.78 65220 645.86 643.18 §55.75 666.07 71728 F1L90
Cther health services 4 382.00 388.25 381.75 384,96 3%0.38 387.24 393.15 398.25 393.99 39043 AdB.66
Housing 13 38282 3182.32 kL% 38110 39286 408.30 422.33 430.35 430.6% 45144 454.18
Transportation 10 £58.87 659.76 668.07 667.66 &57.70 666.65 §65.42 §71.07 670.78 &917 649464
Leisure, spectacies, and culture t 265.12 261.69 261.6% 261.6% 261.80 261.80 262.60 264.44 264.55 289.76 320.04
Cthers 6 304,32 306.74 306.85 307.10 3561 355,79 363.83 363.65 363.69 364.9% 366.07
Oversll index 100 43567 463.53 50131 497.01 49441 474.75 47135 475.01 470.95 477.93 480.63

Somrce: Minisiry of Planning.

1/ Duda for Tnna 1997 are navailable.
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Table 1}. Rwanda: Monthly Salaries in the Private Sector, 1980-95, and 1996-98 1/ 2/
(Minimum salaries, in Rwanda francs)

1980-95 3/ 1996 4/ 1597 1958

Unskilled labor

Grade | 2,500 3,000 3,000 6985

Grade 2 3,750 4,500 4,500 8500

Grade 3 5,250 6,300 6,300 9093
Apprentices

Grade 1 6,750 8,100 8,100 11159

Grade 2 8,250 9,900 2,900 11503

Grade 3 9,750 11,700 11,700 13857
Skilled labor

Grade 1 12,000 14,400 14,400 16452

Grade 2 14,400 17,280 17,280 18823

Grade 3 16,560 19,872 19,872 24946

Grade 4 19,320 23,184 23,184 33516
Technicians

Grade 1 16,650 19,980 19,980 34440

Grade 2 20,640 24,768 24,768 40296

Grade 3 23,805 28,566 28,566 51188
High-level technicians

Grade 1 22,080 26,456 26,496 52425

Grade 2 25,300 30,360 30,360 56610

Grade 3 31,625 37,950 317,950 63336

Source: Ministry of Labor and Social Affairs.

1/ Survey was discontinued in 1999,

2/ Excluding employers’ social security contributions.

3/ Minimumn wages and salaries remained unchanged at the 1980 level through 1995,
4/ Minimum wages and salaries were increased by 20 percent in 1996,
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Table 12. Rwanda: Budgetary Operations of the Central Government, 1995-99

({In billions of Rwanda francs)

1995 1996 1997 1558 1989
Revenus and grants 615 0.8 95,9 0.0 1023
Total revenue 231 %4 58.1 66.0 63.6
Tax revenus 217 362 54.9 626 60.4
Direct taxes 29 103 1.6 183 158
Taxes on goods and services 2.9 144 219 285 336
Taxes on international rade 89 11.5 185 158 110
Of which: expoft tax 18 03 43 16 0.0
Nontax revenue 14 3z 3t 34 32
Grants 384 314 178 33.0 386
Budgetary grants 12.0 0.1 2.8 35 15.0
Capital grants 264 313 35.0 295 7.7
Total expenditure and net lending 69.5 953 109.6 117.4 1215
Current expenditure 42.1 559 64.0 753 B7.1
‘Wages end salaries 2/ 136 1%.1 28.7 8.9 34.4
Civil 6.1 10.2 13.6 123 17.2
Defense 74 89 15.1 16.6 17.2
Purchazes of goods and services 174 250 282 255 268
Civit 10.1 113 13.0 14.9 17.0
Defense 73 13.7 B2 10.6 2.8
Interest paymends 18 6.9 6.8 57 6.4
Domestic debt (due) 40 29 30 23 2.4
External debt (due) kE:] 40 A8 3.4 4.0
Tranafers (inchuding RRA} 3 3 6.2 93 11.5
Exoeptionel social expenditure 3/ 0.0 1.7 1.0 58 7.9
Assistance to victims of genocide . 0.c 38 38
Demabilization/reintegration . 1o 1.5 1.9
Retrenchment/traiming costs 0.0 0.0 0.0
Education assistance and governance 0.5 2.2
Capital expenditure 274 39.4 46.1 423 40.8
Demestic 0.0 0.6 0.1 25 53
Foreign 274 39.4 46.0 358 355
Net lending 0.0 0.0 0.5 -0.2 -0.4
Measures 0.¢ 6.0 0.0 0.0 0.0
Revenue o0 00 00 0.0 00
Expenditure {-) 0.0 0.0 0.0 0.0 0.0
Primary deficit {including exceptional social expenditure) 5/ -11.2 9.5 0.9 3.5 -17.0
Primary deficit (excludmg exceptional accial expenditere) 6/ -11.2 -18 1.9 -0.3 ~14.4

Crerall deficit {payment order)
Including grants &0 245 -13.8 -18.4 253
Exchuding grants -46.4 -55.9 -51.6 -51.4 639
Change in arrears (net reduction -) 133 9.4 1.6 =222 -4.9
Daomestic 6.9 25 -4.2 -39 -4.0
External 6.4 6.9 58 -183 -09
Ministerial accounts 0.0 0.0 0.0 -0.7 0%
Diiscrepancy 0.0 .0 0.0 1.4 04
Deficit (cash basis) 53 -15.1 -12.2 -41.2 -31.4
Financing =53 15.1 122 41.2 3la
Foreign financing (net) ' 74 10.6 1.6 392 245
Drawings 13.9 16.5 186 2.0 8.1
Amortization 6.5 -5.9 -0 -7.0 -1
Reacheduling and refin U1 0.0 [+11] 0.0 242 33
Domestic financing -12.7 4.5 0.6 2.0 10
Barking system (monetary survey) -12.8 -1.8 .7 1.0 19
Non bank sector {inchuding, TSR repayment) 0.0 63 0.1 1.0 .9

Sources: Mistry of Finance; and Fuped staff estimates.
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Table 13. Rwanda: Budgetary Receipts, 1995-99

1995 15%6 1997 1998 1999
(In billions of Rwanda francs)

Revenue and grants 6l.3 0.3 959 99.0 1023

Total revenne 231 394 58.1 66.0 63.6

Tax revenne 217 362 54.9 62.6 60.4

Direct taxes 2.9 10.3 14.6 183 15.8

Tax on income and profits 28 10.0 14.2 17.8 15.2

Companies %3 127 7.4

License 0.3 0.9 1.0 0.3 0.4

Tndividuals L6 2.7 4.3 4.0 a.1

Others 0.3 0.8 1.3

Property texes 0.1 03 0.4 0.5 0.6

Taxes on goods and services 99 14.4 21.9 28.5 33.6

Excise taxes 5.7 79 12.3 13.8 17.9

Tumover 1ax 3.0 5.0 7.5 12.2 12.9

Of which: an imports 9.0

Road Fund 1.2 1.5 21 2.5 2.7

Taxes on international trade 89 1.5 18.5 158 11.¢

Export tax 1.8 0.3 4.3 1.6 0.0

Of which: coffee 1.8 0.3 4.3 1.6 0.0

Import dulies 6.9 10.7 13.5 13.7 8.4

Other 02 0.5 0.7 0.5 2.6

Non-tax revenne 14 3.2 31 34 3.2

Grants 384 314 37.8 33.0 386

(Annual percent change)

Revenue and grants 716.9 15.1 354 33 33

Total revenue 283.4 70.5 473 13.7 -3.6

Tax revenue 262.5 66.8 51.6 14.0 -3.5

Direct taxes 859 2558 41.4 25.5 -13.6

Tax on income and profits 39.8 263.3 41.6 254 -14.7
Companies

Licenses -44.2 160.6 12.9 -66.4 12.7

Individuals 30.0 68.1 59.9 -1.0 51.4

Others .. -335.5 71.9

FProperty taxez 3.4 103.5 35,7 29.5 24.8

Taxes on goods and services 336.1 45.2 51.8 303 17.8

Excise taxes 418.2 38.6 557 12.2 29.9

Tumover tax 200.0 68.3 48.6 62.7 5.9

Road Fund 397.4 19.3 423 2i.1 9.2

Taxes on intenational trade 336.1 294 60.3 -14.5 -30.3

Export tax 170.0 -31.6 1,195.2 “63.2 -100.0

Of which: coffec -8L.6 1,155.2 -63.2 -100.0

Impont dutics 24.2 160.9 40.7 -30.3 405.8

Non-tax revenue 37179 127.4 -1.7 8.8 6.1

Grants 2,460.0 -18.2 204 -12.7 17.1

Sources: Minisiry of Finance; and Fund staff cstimates.
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Table 14. Rwanda: Functional Classification of Central Government Recurrent Expenditure, 1995-99
(In billions of Rwanda francs) 1/

1995 1996 1597 1998 1999

Greneral public services 187 238 275 3135
Defense 2/ 148 226 23.3 271.2 27.0
Social services 8.5 11.8 147 219
Education 3/ 6.6 9.8 11.1 172
Health 1.6 14 1.5 2.6 33
Other 1.5 0.5 0.5 1.0 1.4
Economic services 41 20 1.3 25 2.6
Agricufture 0.7 0.7 0.6 1.0 12
Mining and manufacturing 02 .- 0.2 0.2 0.2
Public works 4/ 2.9 1.0 0.3 1.0 0.7
Transport and communications 4/ 0.2 0.1 0.2 0.2
Other econemic affairs 0.1 0.1 0.1 0.3
Interest payments on public debt 38 4.0 38 34 4.0
Totat current expenditure 42.1 559 64.0 75.3 87.1

Sources: Ministry of Finance; and Fund staff estimates.

1/ On an "engagement” basis.

2/ In 1997 includes RF 1.0 billion exceptional social expenditure for demobilized soldiers and RF 0.8 billion for transfers,
3/1In 1997, incindes transfers to the University of Rwanda.

4/ In 1999 public works and transport and communications were merged into ons ministry,
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Table 15. Rwanda: Recurrent Socizi Expenditure, 1998-1999
(In billions of Rwanda franca) 1/

1998 1999

Total social expendibure {recurrent, including Nationat University of Rwanda (UNR)) 17.5 251
Basic social spending (recurrent, excludmg UNR) 14.7 21.9
Education 139 20.4
Wages and salaries {excluding ITUNR) 7.9 11.3
Goods and scrvices (excluding UNR) 2/ 1.4 2.8
Transfers 4.6 6.3
UNR 2.8 32
Scholarships 3/ 1.4 26
ISAE, IRST, primary school, other 4/ 0.3 0.5
Health 2.6 3.3
Wages and salaries 1.0 1.4
Goods and services 2/ 1.1 1.8
Transfers 0.5 0.1
Social affairs/pender, women, and development 1.0 0.5
Wages and salarics 0.2
Goods and services 0.2
Transfers 0.1
Youth, culture, and sport 0.0 0.9
Wages and salarigs 0.2
Goods and services 03
Transfers 0.4
Memorandum items: 0.0 0.0
Total social expenditure (including KIST, KHI, KIE, teacher training) 17.5 26.1
KHI, KIE, KIST, teacher training 5/ 0.0 0.9

Sources: Rwandese authorities; and staff estimates.

1/ To be monitored based on the fiscal “flash” reports, financial data from the Ministries of Education. and Health,
and surveys of decentralized units, with assistance from the World Bank and U.K. Department for Tnternational
Dewelopment.

2/ Targets agreed wpon in the context of the midtertn review.

3/ Inclnde scholarships for Ministry of Education only.

4/ ISAE and [RST are agrivultural and technical research institutions; other includes higher education activitics.

5/ The transfers to these institmtions (for training health workers and teachers and for ressarch) are included under
exceptional social spending.
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Table 16. Rwanda: Government Domestic Debt by Creditor, 1995-59

(In millions of Rwanda francs)
1995 1996 1997 1998 1999
Banking sector 482390 50,6646 51,2381 51,571.2 38,4628
Central bank 43,3490 460900 44,1140 44,4471 50,716.0
Advances 1,412.0 2,632.0 656.0 9779 72414
Consolidated debt 1/ 41,9370 43,4580 43.458.0 43,4692 43,469.2
Commercial banks 4,890.0 4,574.6 7,124.1 7,124.1 7,746.8
Treasury bills 39750 4,124.6
Development bonds 915.0 450.0 7,124.1 7.124.1
Nonbanks 2/ 16,245.0 16,118.5 15,594.0 17,3343 28,961.0
Treasury bills 1.971.0 1,899.8 1,821.0 1,821.0
Of which: CSR 496.9
Development bonds 14,274.0 14,218.7 13,773.0 15,513.3
Of which: CSR 12,593.8
Total domestic debt 64,4840 65,7831 53,832.0 629056 87,423.8
Memorandum items:
Interest in arrears on government
paper held by CSR 10,852.7
FPenalty interest on government
paper held by CSR 5,004.9

Sources: Ministry of Finance and Economic Planning; and the National Bank of Rwanda.

i/ It excludes RF 9.0 billion in central bank claims on government arising from exchange losses related
to the exchange system in March 1995, as well as on RF 2.0 billion overdraft to the prewar government.
2/ Excludes arrears vis-d-vis domestic suppliers; Caisse Sociale du Rwanda (CSR) claims on the
government regarding employer contributions in arrears; interest in arrears; and penalty interest

on treasury bills and development bonds.
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Table 17. Rwanda: Central Government Labar Force, 1995-99

1595 1996 997 1598 1995 1/
General public service .
Najonal Development Coancil 132 145 @1 10 96
i Gov Activities Coordinati 81 54 92 73 40
Ministry of Interior and Local Development 765 495 804 181 203
Ministry of Justice 1673 1,977 3,097 530 1984
Mirstry of Public Services and Vocational
Training 13% %6 138 170 157
Ministry of Finance 9 621 ZT6 323 45
Ministry of Fareign Affaire and International
Coopemation 113 157 111 121 a2
Ministry of intarnational Relattona 4 (1] 0 [
Prime Minisiry 202 266 325 180 205
Dofenze
Ministry of Natiosal Defense 401 508
Economic services
Ministry of Indostry and Handicrafty 176 147 B9 60
Ministry of Comruerce and Industry 129 142 122
Minisry of Agriculturs, Husbandry, and Forestry 783 708 1409 L1860 700
Minisry of Plarining 86 M2
Ministry of Energy, nd Water 3 1,050 1278 534 418 186
Minigtry of Public Works, Transport and Communications ¥ 80 o4 o8 162 266
Minigtry of Commerce and Conswmption 0
Ministry of Tourism k] 77 o ] [}
Secial services
Minisiry of Primary and Secondary Education 18,701 25,23 27,374 28,965 28,762
Of which: teachers 27,000 28,863 28,500
Ministry of Higher Educstion and Scientific
Research 77 105 e
Ministry of Youth and Associative Movements 258 260 457 530 429
Minisyy of Health 5,064 4,357 4,759 3,917 3660
Minieiry of Information 51 41 40 46 -
Minisry of Local Governments M1
Minstry of Gender and Family 4/ 103 102 388 04 53
Minirtry of Labor and Sociak Affairs 5/ 260 3l 31
Minjery of Rehabilitation 188 169
Total 3.7 3,382 40622

Source: Miniziry of Finance ind Econtmic Planning.

1/ As of January 2000,

¥/ Until 1999, the Ministry of Energy snd Water wua calied Ministry of Public Works, Energy and ‘Waler.

3/ Unedl 1999, The Ministry of Public Worky, Trensport and Communications was called Ministry of Transport md C

4/ Untik 1999, the Ministry of Gender and Family wes called the Ministry of Gender, Family and Social Affiirs.

5/ Since 1997, the Ministry of Labor md Social Affairs is incorperated in the Ministry of Gender, Family, and Social Affan.
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Table 18. Rwanda: Functional Classification of Central Government Expenditure, 1995-99
{In billions of Rwanda francs) 1/

1995 1996 1597 1998 1999
Est. Est.
General public services 21.4 247
National Assemby 0.5 0.5
Presidency 1.1 19
Vice Presidency 0.6 0.5
Cabinet of the Prime Minister 0.5 0%
Supreme Court 0.1 03
Ministry of Interior and Local Development 0.8 13
Ministry of Justice 33 1.7
Ministry of Civil Service, Labor, and Training 0.5 04
Ministry of Finance 2/ 106 13.8
Ministry of Foreign Affairs and Intemational
Cooperation 3.0 30
Ministry of Information 0.3 0.6
Ministry of Lands, Resettlement and Environment 0.2
Ministry of Local Government i.1
Defense
Ministry of National Defense 277 2%.0
Economic services
Ministry of Water and Natural Resources 0.2 0.2
Ministry of Agriculture, Husbandry and Foresiry 1.0 1.2
Ministry of Public Works, Transport and Commun 1.2 0.7
Ministry of Commerce and Industry 0.1 0.5
Social services
Ministry of Education 13.9 217
Ministry of Youth and Associative Movements 1.1 1.0
Minisiry of Family and Sociel Affairs 3/ 4.4 43
Ministry of Health 2.2 33
Total 73.1 86.6

Source: Ministry of Finance and Economic Planning.

1/ Total is different from that in Table 12 reflecting differences in classification.
2/ Includes interest on public debt, excludes amortization and domestic arrears répayments.
3/ In 1999 includes newly created Ministry of Gender.
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Table 19. Rwanda: List of Public Enterprises and Public Financial Institutions 1/

Nonfinancial public enterprises

Air Rwanda

Bugarams Rice Mill

Butare Rice Mill

BRALIRWA (brewery) 2/

Cimenterie du Rwanda (CIMERWA)

Coffee Factory Masaka

Compagnic Rwandaise dHétellerie de Tourisme (CRHT)
Couvoir National de Rubirizi

ELECTROGAZ (electricity, water, and gas)

ETIRU 2/

Gishwati Dairy Plant

Guest House Kinigi

Hotel Akagera

Hotel Izuba

Imprimerie Scolaire (IMPRISCO)

Laiterie de Nyabishindu

Lake Thema Fisheries

Magasins Généraux du Rwanda (MAGERWA) 2/
Mukamira Maize Faciory

Office des Cultures Industrielles du Rwanda - Café (OCIR-Cafe)
Office des Cultures Industriclles du Rwanda - Thé (OCIR-Thé) 3/
Office National des Transports en Commun (ONATRACOM)
OPROVIA Warchouses

Office du Pyréthre du Rwanda (OPYRWA)

Office Rwandais du Tourisme et des Parcs Nationanx (ORTPN)
Office de Valorisation Pastorale du Mutara (OVAPAM)
Office National des Postes

Papeterie du Rwanda

REDEMI (mining)

Rwanda Télécommunications (RWANDATEL)
Rwamagansa Rice Mill

Régie des Aéroports du Rwanda (RAR)

Riziculture

RWANDEX (coffee)

RWANTEXCO (textiles) 2/

SODEPARAL {leather goods) 1/

SONAFRUIT (food industry) 2/

Société des Transports Internationamx du Rwanda (STIR) 1/
Société pour la Production Rizicole (SOPRORIZ)

SOPAR (animal food) 2/

SOPROTEL (hotel)

SORWAL (matches) 2/

SORWATHE (tza) 2/

TABARWANDA (tobacco) 2/

TRAFIPRO (marketing of food products)

Public financial institutions

Bangue Nationale du Rwanda

Banque Commerciale du Rwanda (BCR) 2/

Banque Continentale Africaine du Rwanda (BACAR) 2/
Banque de Kigali (BK) 2/

Banque Rwandaise de Développement (BRD) 2/

Caisse IEpargme du Rwanda 4/ (CER)

Caisse Hypothécaire du Rwanda 2/

Crédit Intercommunale du Rwanda (CIR)

Caisse Sociale du Rwanda {CSR)

Société Nationale d'Assurance du Rwanda (SONARWA) 2/

Source: Ministry of Fipance and Economic Planning.

1/ as of September 2000

2/ The government has a minority interest.
3/ Includes nine tea factories.

4/ The enterprise is nnder liguidation

Note: The above list excludes public entitics (drablissements publics ) that serve social purposes
{e.g., universities, rescarch mstimtes, museums, the information office, and the population office).



Tahte 20. Rwanda: Monslary Survey, 1996-99

190 199 1098 1999
T3 Tun. Sep. Dec.

Monslary guttriifits (o blings of Rwanda francs; end of peniod)

Net foreign sasets 188 IR HT] a1 94 .0 79
Foreign saels 314 467 543 544 7.3 524 09
Forepn lishiliies 134 100 %3 38 84 9.4 ne

Nat doesestic arsets 141 ni T 181 59 n2 132
Dimestic coedit 104 5.7 =3 33 21 61 Ly

Government (nef) 2 184 pLR) 44 3.0 12.0 By .y
Claton arl a1 4 aLs 3.0 4.2 07
Dieposita 1z mn7 0.0 184 9.0 2.2 0.3

Treanay (inchating Fenods Revense Authoriry) oa 0.0 L] 04 0.0 oo ol

Line minkstries 1E1 EEN 0.0 154 9.0 2.2 032
Nongovernment credil 1t 13 24 24 44 2.9 30
Privale pecior o3 0.2 0.8 or 09 oy 10
Fublic exierprises a7 0.7 0.7 o7 0.5 0.2 03
Commercial banke 0.2 0.3 og 11 e 1.7 1&
COfwhich: money orrket on 0.0 on [:Xi] 13 0.0 (1]

Other ama, fot (apet+} 3 34 44 <1532 -111 -113 -15.7 -182

REIEVE Teney M9 #3.0 LT »¥a 354 R 0.4
Clrtancy i ey tiiation 09 ns ne 1546 ue 196 213
Conmicrcinl bk reserves &' FES (3] 12 154 13.6 135 (123
Cther poclunk: Lo 12 5 13 e 22 21

Cfwhich: Caiane socile du Rwanda,

i other sulvnomous public ageocies @2 0.5 LS or o8 [LX] 0.5

Commercial baoks

Net foregn areets 154 184 03 124 147 .8 e
Fordam unds 203 wwa 241 153 171 2.9 193
Foreign lshities 14 39 18 g 24 2.0 19

Reserves 131 181 132 194 136 115 1538

NER deposis ns 42 102 172 109 27 pik )
FRoequired reserver &/ 1.0 (14 3 30 [ %] [ ¥]
Excess raserves 13 23 [ 13 11 52
MER hawowiley from moony market a0 17 8.0 [11] 00 [ 1] Li1]

Cuth in vanit LS 19 12 23 2.7 21 23

Credi from NBR, {radiscou; - Exbility) 012 203 <9 11 2.9 17

Domentic cradit pra us 345 8Ty 65.2 65.7 643
Crniral goverameat toet) 8/ 0 o1 12 23 33 31 a7
Credit 50 X3 7.0 85 12 7.0 T
Deponits 37 no 37 51 1 39 3z 4.0
Public estaprises 0l b 0.4 03 0.3 0.4 or

Privite nector 7 431 542 5T 614 2.1 awr

Other iiems, net (asalet) 3 Tk 11 138 a14 B8 -14.8 163

Dieposits 4/ a7 kL ] Lt ™y 763 123 08

Frivate 473 658 0.4 644 623 0.7 613

Pubikc (nengovensnet) 5f 0.0 uz 141 148 149 13 134

Mouctary Sxvey

et foreign ssrcty 376 6.1 452 a8 41 FLry e

Net domestic sty 38 558 3.7 3.4 5.1 603 2.5
Domestic credit 423 A 2.8 20.0 4.4 S0.8 S

Cimiral government {nef) 5/ 124 253 63 p %) nr 00 342
Problic ealerpeiscs oy 1 e} 13 L0 1o o7 oy
Private aector .o 453 55.0 TE 623 =40 &0

Ofter Mamn, Bet (bt +) 1/ -0 158 AE 26 93 0.3 LT

Brosd momwy & 9.1 oy sre e 02 104.2 1044
amwcy i circulation 209 e 0.9 s we pLL 5
Deposits 432 ™I 7o 0.4 T "7 12

Gfwhich: farvign cavwsy deporits 11 1158 s ws 170 ns 125

(Amnus) chaspes in percent of begioning-of-period hrasd money)

Nk foreign sigda 154 124 8 -113 a1 ‘1.1 34

st diopoptic Famat 34 Ml 4.0 13 i® 5.1 100
Dewrsatie: ool 148 421 9 174 74 13.5 129

Governoet (e a1 ns 10 1T ET A w

Ecozomry a2 na (L] s 12 (1) AR

Otther tema, net 41 14 <159 45 =53 A -1.E

Bcoad money 53 .5 a8 £.2 0 A0 [ 11
[ porcent, unless siherwise indicaind)

Memorador iem.

Currency/brond money ralin pin ) a2 14 1%} 210 151 0.8
RESETVe monry sonus growih 218 148 110 7a 31 11 135
Reserves.doposits 740 HIE 4.8 a0} 478 415 .0

madipler 0 2.5 27 3 7 3o 2.6
Veloeity (GDPAAL w0} 52 L] &1 42
Valocity (GDPAL sy} 65 [ 53 L]
Nominsl ODP G bilions of Rwnds Sanca) ola 624 6321 L8]

Sotncr: Nfioxal Back of Rwanda (HBR).

1/ Aol Sigers e bussd oo rumet sxchicgy b wd e oot duied for propre sdiortments aF dessribed i e techiicsl meamorktig of uderstanding.
¥ Nat et 1o govormment wxchides RF 9 bilion NBR, slaims oo goveramet wising from exchenge Lossw related Lo the fhe Sheraization of the exchacge ryrten:
i March 1993, & weli in BF 2 bilion overdmt! (o the prowss govemmeot.

3 Otha ilwzs  projected under the 1999 program inclode exchange Tevalustion charges due o the difforence between the program cxchmge maie (US31=RF 330.5) md o ed-1958,
4f Tha reerve requirement was reduced in July 1998 from L2 percent 40 10 parcent.

S Figares for det credit to govemen! from commercial bunky and brond money in 1957 eod 1998 were evined (both v fter reclasifyig deposits of publc arepriso axd other
mzonomous pubjc agencier, which were previowsly ciansiled onider govemment depoxts end exchuded from brosd tmoory.
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Table 21. Rwanda: Summary Accounts of the National Bank of Rwanda, 1996-9%

{In billions of Rwanda france; end of period)

1996 1997 1998 1999
Mar, Jun Sep. Drec,
Foreign assets 32.4 46.7 54.3 54,7 57.8 52.4 60.9
Of which:
SDR holdings
Reserve pogition in the Fund 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Claims on government 371 44.} 44.4 48.5 48.0 48.2 50.7
Ordinary advances 26 0.7 1.0 51 4.2 4.4 72
Special advances 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Consolidated debt 345 43.5 4315 43.5 43.5 435 43.5
Postal checking system 0.0 0.0 0.0 0.0 0.4 0.3 0.0
Other 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Clairns on public enterprises 0.7 0.7 0.7 0.7 0.5 0z 0.2
Claims on the private sector 0.3 0.2 0.3 0.3 0.4 0.5 0.6
Claims on deposit money banks 0.2 0.3 133 1.1 1.6 1.7 1.8
Money market loans 0.0 0.0 0.0 0.0 1.3 0.0 0.0
Claims on other financial instittions 0.0 0.0 0.4 04 0.5 0.5 04
Unclassified asscts 40.3 30.8 32.¢ 41.3 41.9 43.5 43.1
Total assets 110.3 122.2 1325 146.5 151.5 146.7 1574
Reserve money 34.7 36.8 34.2 387 355 33.8 39.9
Currency outside banks 20.9 22.6 20.9 i8.6 209 19.6 21.5
Out of : total currency 224 24.5 229 20.8 2346 223 240
Currency in commercial banks 1.5 1.9 1.9 23 2.7 2.8 25
Bank deposits 11.6 11.6 i0.2 17.2 i0.9 @1 143
Money market deposits 0.0 2.7 0.0 a0 0.0 0.0 00
Crher deposits 0.5 0.6 0.9 0.5 0.6 121 0.7
Private secior deposits 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Public enterprises 0.4 04 08 0.4 0.4 0.4 0.5
Cther financial institutions’ deposits 0.1 0.2 0.1 0.2 0.2 03 01
More depaosits 02 0.2 ¢.1 0.1 0.5 1.0 0.9
Tmport deposits 0.1 0.1 0.1 0.1 0.1 0.1 0.l
Other . 0.1 0.1 0.1 0.1 0.4 0.9 0.8
Foreign liabilities 13.6 19.0 26.3 316 28.4 29.4 339
Of which: SAF 34 25 2.0 2.0 1.6 1.6 1.3
ESAF 0.0 00 5.5 108 10.7 11.0 16.0
Project import fund 0.0 0.0 2.8 0.0 0.0 0.0 0.0
Total government and CSR 19.0 19.2 19.7 20.5 31.0 24.7 225
Government deposits 18.8 18.7 18.2 19.8 30.2 24.2 22.0
OTR 0.0 0.0 00 00 0.0 0.0 0.0
Rwanda Revenue Authority 0.0 0.0 0.9 0.5 1.1 1.1 0.9
Other (including projects) 15.5 14.5 13.9 159 259 215 19.5
Counterpart funds 32 4.2 34 34 31 1.6 1.4
Caisse sociale du Rwanda and other 0.2 0.5 1.5 0.7 0.8 0.4 0.5
Coffec funds 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Public institutions 0.2 0.5 1.0 0.6 0.6 0.3 0.4
Community deposits 0.0 0.0 0.0 0.0 0.2 0.9 01
Soctal security fund 0.0 0.0 0.4 0.0 0.1 0.1 0.1
Long-term liablities (Trust Fund Ioans) 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Capital, reserves, and SDR aliocations 131 11.7 15.0 13.4 12.9 13.0 15.6
Unclassified liabiiities 34.0 45.8 36.0 43.1 446 46.3 46.0
Total habilities 110.3 1222 1325 146.5 1515 146.7 157.4

Source: National Bank of Rwanda (NBR) and Fund staff estimates.



Table 22. Rwanda

.25

: Summary Accounts of Commercial Banks, 1995-99

{In billions of Rwanda francs)

1996 1997 1998 1999
Mar, Jun. Sep. Dec
Reserves 13.1 16.1 122 19.4 13.6 12.5 16.8
Cash 1.5 1.9 1.9 23 27 28 25
Deposits at the NBR 11.6 11.6 10.2 17.2 10.9 8.7 14.3
Money market loans 0.0 2.7 0.0 0.0 0.0 0.0 00
Foreigm assets 20.2 223 241 16.3 17.1 22.9 19.8
Claims on Government 5.0 5.6 7.0 6.6 7.2 7.0 1.7
Qf which: development and treasury bonds 4.6 0.0 0.0 0.0 0.0 0.0 0.0
Claims on nongovernment sector 385 56.7 67.4 70.9 76.9 81.2 17.2
Clairns on public entetprises 0.2 0.0 0.4 0.3 0.5 0.4 0.7
Claims on private sector 286 44.9 54.1 57.0 61.3 62.0 59.6
Claims on other financial institutions 0.1 0.1 0.1 0.1 0.1 0.1 0.2
QOther 9.6 11.7 12.7 13.5 15.0 187 16.7
Total assets 76.7 100.7 110.6 113.2 114.9 123.6 121.5
Total deposits 61.5 77.8 83.0 87.1 845 89.5 875
Non-government sestor deposits 472 66.8 70,0 73.2 715 77.1 75.1
Demand deposits 24.4 336 310 319 351 374 36.3
Of whick: other financial institutions 0.6 0.7 1.0 0.9 0.3 0.9 0.8
Time and saving deposils 8.7 17.2 205 20.6 194 16.7 19.3
Of which: other financial institutions 2.0 2.7 1.7 2.2 1.6 1.9 29
Foreign currency deposits 14.1 159 18.5 20.6 17.0 229 19.5
Of which: other financial institutions 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Deposits by other banks 3.4 3.6 s 38 40 31 2.7
Government deposits 10.9 15 9.5 10.1 89 93 9.7
Foreign liabililics 1.4 39 3.8 39 24 20 1.9
Credits from the NBR 0.1 0.1 0.1 0.1 1.7 1.6 1.6
Own capital 11 1.7 16.0 17.0 17.1 19.2 19.9
Provisions and Guarantee Fund 1.9 34 29 39 31 4.1 4.0
Reserves 22 24 3.3 2.3 v 37 37
Capital 21 23 2.3 23 23 249 29
Specific provisions 0.9 2.8 6.5 72 72 7.7 8.6
et profit 0.6 0.8 1.0 13 0.9 0.9 0.6
Other liabilities {including to deposit money banks { 8.4 10-8 11.2 12.0 13.3 14.4 134
To DMBs 34 3.6 3.5 3.8 4.0 31 27
Other 6.0 7.2 17 82 9.2 11.3 10.7
Total liabilities 76.7 100.7 1106 113.2 1149 123.6 121.5

Source: National Bank of Rwanda (INBR).
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Table 23. Rwanda: Commercial Bank Credit , 1995-99
{In billions of Rwanda francs)

1995 1996 1997 1998 1999
Total 25,644 27,809 45914 55,124 73,171
Sector
Agriculture 157 74 178 56 341
Mining 10 20 27 36 37
Manufacturing 4,748 4,650 9,209 9,220 10,677
Construction 2,476 3,147 4,929 7,298 7.463
Real estate, including housing 1,595 1,872 3,845 6,326 6,469
Distribution and tourism 13,201 14,273 21,567 23,092 33,7713
Transport, communication 1,428 1,398 2,189 3,640 6,367
Other 2,029 2,375 3,970 5,456 8,046
Short term (< 1 year)
Sector
Agriculture 135 66 116 15 75
Mining 0 0 17 1 0
Manufacturing 3,463 3,792 7,454 7,112 6,214
Construction 1,092 1,720 2,162 2,437 2,833
Real estate, including housing 250 471 110 1,504 1,748
Distribution and tourism 12,426 13,124 18,932 20,091 28,885
Transport, communication 350 761 942 799 3,287
Other 1,578 1,845 2,630 3,447 7,723
Medium term (1 to 5 years)
Sector
Agriculture 21 8 62 40 64
Mining 0 10 0 26 25
Manufacturing 1,103 731 1,601 2,023 2,454
Construction 733 817 1,710 3,271 2,730
Real estate, including housing 728 817 1,702 3,252 2,715
Distribution and tounism 670 1,030 2,382 2,686 1,087
Transport, communication 848 603 1,213 2,729 2,518
Other 185 450 1,093 1,641 4,460
Long term (> 5 vears)
Sector
Agriculture 1 0 0 1 202
Mining 10 10 10 9 13
Manufacturing 182 127 114 85 1,998
Construction 651 610 1,057 1,590 1,965
Real estate, including howsing 617 584 2033 1.570 1,940
Distribution and tourism 105 119 253 315 1,087
Transport, communication 30 34 34 112 533
Other 266 80 227 368 413

Source: National Bank of Rwanda (NBR).



Table 24. Rwanda: Financial Sector Indicators, 1996-99

{In billions of Rwanda francs, unless otherwise indicated)

1996 1997 1998 1999
Jun. Dec.
Commercial banks

Nonperforming loans 156 16.4 16.9 21.6 268

(in percent of private sector loans) 40.5 18.3 219 35.0 44.7
Required provisioning 7.4 14.6 14.5 16.8
Actual provisioning 43 7.9 10.7 12.2
Required capital adequacy ratio {in percent) 50 5.0 5.0 5.0 50
Actual capital adequacy ratio (in percent) 1/ 3.6 1.8 5.0 6.2
Required foreign currency exposure limit

(in percent of own capital) 20.0 20.0 20.0 200 20.0
Required reserves

(in percent of total deposits) 14.0 12.0 10.0 10.0 10.0
Actual reserves

(in percent of total deposits) 212 20.7 147 16.1 19.2
Profits 2/

(in percent of total own capital) 12.2 13.5 421 29.9 44.8

Source: National Bank of Rwanda (NBR).

1/ The ratio is calculated as an asset-weighted average.
2/ Figures for 1999 are an own capital-weighted average of profits in percent of own capital.



Table 25, Rwanda: Inierest Rates, 1997-99

{In percent, end of period)
1997 1998 1999
Mar. June Sep. Dec. Mar. June Sep. Dec. Mar. June Sep. Dec.

Discount rate 13.0 13.0 I1.5 10.3 108 111 128 13.8 116 11.1 107 112

NBR money market borrowing rate 1/ 6.8 71 86 98 7.5 7.1 7.1 82

Interest rate on government overdraft 11.0 11.0 9.0 8.0 8.0 80 8.1 80 80 8.0 8.3 89
Deposit rates :

1 month 84 8.5 86 34 37 85 36 6.0 6.1 8.6 7.5 7.5

3 months 3.9 83 9.4 89 9.0 79 8.1 8.1 80 76 72 73

6 months g3 8.7 103 104 10.2 9.4 87 g7 85 8.7 8.1 88

12 months 28 87 113 I1.3 11.6 10.4 103 10.0 938 10.5 10.2 10.1
Lending rates

Maximum 19.0 19.0 15.0 19.0 190 19.0 19.0 19.0 180 18.0 180 18.0

Range 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 120 30 12.5 119
Crop credit 18.0 14.5 16.0 16.0 18.0 14.5 16.0 16.0
Interbank money market rate 9.0 93 9.0 3.0 8.0 80 8.1 8.0 80 84 8.5 88

Source: National Bank of Rwanda (NBR).

1/ The NBR’s intervention in the money market was initiated in August 1997.



- 29

Table 26. Rwanda: Balance of Payments, 1995-59

{In millions of U.S. dollars)

1995 1996 1997 1998 1999

Est.

Exports, £.0.b. 50.4 62.0 93,0 64.1 61.2
Of which. coffee 388 432 45.3 28.1 26.5
tea 18 93 206 228 175

Imports, fo.b. 194.1 2133 277.4 2557 2245
Trade balance ~143.7 -151.3 -184.3 -191.5 -163.2
Services (net) -118.2 -142.0 -162.1 -166.1 -149.2
Of which: interest on public debt (including Fund) 13.9 13.8 12.1 12.9 11.7
Transfers (net) 316.5 290.1 287.6 262.1 270.1
Private 15.8 26.5 25.0 18.3 18.2
Public 300.7 263.6 262.6 243.8 2519
Current account balance (including official transfers) 545 -3.2 -59.0 -95.6 -42 .4
Current account balance (excluding official transfers) -246.2 -266.8 3216 -339.3 -294.3
Direct investment 2.0 22 26 71 1.7
Public sector capital 28.4 321 42.9 46.4 516
Long-term borrowing 50.7 53.7 63.9 68.9 86.8
Scheduled amortization 223 21.7 21.0 22.4 352
Private capital -47.0 -13.6 1.2 «2.1 -33.5
Capital account balance ~16.6 207 467 514 28.0
Errors and omissions 133 -18.4 24.0 18.6 0.0
Overall balance 312 0.9 11.7 255 -14.4
Financing -51.2 0.9 -11.7 25.5 14.4
Change in net foreign assets of NBR (increase -) -46.7 -17.2 -292 6.6 7.4
Net credit from the Fund 13.5 -1.3 13.1 138 20.8
Change in gross official teserves (increase -) -48.5 =70 -46.7 -10.8 -10.0
Change in other foreign liabilities (increase +) -11.8 9.0 0.5 3.6 =34
Change in arrears (decrease -) 1/ -4.5 18.1 17.5 -58.2 27
Exceptional financing 0.0 0.0 0.0 7.2 9.7

Sources: National Bank of Rwanda (NBR); and Fund staff estimates.
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Table 27. Rwanda: Exports, 1995-99

(In units indicated)
1995 1996 1997 1998 1999
East.
Total exports, f.0.b. 50.4 62.0 93.0 64.1 61.2
Percent change 56.8 229 50.0 =31.0 .5
Moving indices (1990=100)
Price index 168.9 1489 197.0 149.1 1274
Percent change 29.2 -11.8 323 ~24.3 -14.5
Volume index 43.4 60.5 68.6 62.6 69.9
Percent change 214 394 13.4 -89 11.8
Fized indicey (1995=100)
Price index 56.8 22.9 0.0 -31.0 -4.5
Percent change 110.6 127.0 1782 109.7 96.7
Volume index 66.3 71.0 75.9 85.0 92.1
Pereent change 270 394 8.7 -3.2 22.0
By commodity
Coffee 38.8 43.2 453 281 26.5
Percent change 1222 11.4 4.9 -37.8 -5.9
Volume (1,000 tons) 151 211 14.5 15.0 18.3
Percent change 152 396 -313 3.7 22
Unit value (cts/1h.) 116.6 93.0 142.0 85.1 65.5
Unit value (US$/kg) 2.6 21 11 15 1.4
Percent change 92.9 -20.2 52.7 -40.1 =23.0
Tea g 9.3 206 .8 17.5
Percent change -33.3 1425 121.5 10.8 =232
Volume (1,000 tons) 4.0 7.8 13.0 151 12.7
Percent change 14.4 96.0 67.2 16.7 ~16.0
Unit value (f.0.b., US$/ke) 10 1.2 1.6 1.5 1.4
Percent change -41.8 237 325 -5.0 -8.6
Cassitetits and tin 0.9 0.8 1.0 0.4 11
Percent change 7.6 -7.1 189 -57.3 168.9
Volume (tons) 246.5 330.0 3274 189.0 551.0
Pereent change =312 339 -0.8 -42.3 1915
Unit value (USS/kg) 36 25 3.0 2.2 2.0
Percent change 149.2 -30.6 19.8 -26.0 -7.8
Hides and skins 2.2 3.2 4.6 2.0 0.5
Percent change 78.0 433 429 -55.3 -73.6
Valume (tons) 1,250.2 1,221.7 1,610.0 §77.0 632.0
Percent change 62.4 -2.3 318 -45.5 -27.9
Uit vajue (US$/Kkg) 1.8 2.6 2.8 23 0.9
Percent change 9.6 46.6 g4 -18.0 -63.4
Pyrethrum and chincona 0.4 0.3 3.4 0.9 0.3
Percent change 318 -33.5 1,029.4 =733 709
Volume 14.0 6.3 45.8 14.0 4.0
Percent change 118.6 -55.0 6276 -69.5 =713
Unit price ($/kg) 320 473 73.5 64.5 65.4
Percent change -39.7 47.8 552 -12.2 1.5
Other products 43 52 18.2 9.8 153
Value index {1992=100) 74.5 90.4 3152 169.6 265.3
Percent change 133.7 214 248.7 -46.2 56.5
Vohme index (1992=100) 69.4 828 284.1 150.7 2332
Percent change 128.6 19.3 243.1 -47.0 54.7
Price index (1992=100} 107.3 109.2 110.9 1125 113.8
Percent change 22 1.7 1.6 1.4 1.1
Other adjustments 0.0 0.0 0.0 0.0 0.0

Sources: National Bank of Rwanda (NBR); and Fund staff estimates,
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Table 28. Rwanda: Imports, 1995-99
(In millicns of U.5. dallars, unless otherwise indicated)

1995 1996 1997 1998 1959
Est.
Total ¢.if 238.2 257.0 3429 323.1 280.5
Total, fo.b. 194.1 2133 2774 255.7 224.5
Freight and insurance _ 44.1 43.7 65.5 67.4 56.1
Moving indices (1990=100)
Price index 105.0 108.6 98.8 89.1 89.6
Percent change 53 14 -4.0 9.8 0.6
Volume index 16.7 81.5 116.4 119.0 103.2
Percent change -49.8 6.3 429 22 -12.7
Fixed indices (1995=100)
Price index 105.1 108.3 91.9 887 893
Percent change 5.7 KXo} -9.6 -9.4 0.6
Volume index 76.6 81.7 1176 119.5 1043
Percent change -50.0 6.6 439 t.7 -12.7
Totat, c.if. 2382 257.0 3429 3231 280.6
Capital goods 49.8 4.1 61.7 60.7 44.2
Private capital 5.0 54 6.2 6.1 4.5
Public 44.8 48.6 55.6 54.6 39.7
Intermediate goods 41.1 54.7 70.5 68.5 368
Energy products 21.8 26.7 32.0 34.8 46.7
Other imports 125.5 12156 173.4 154.8 152.9
Food 56.3 50.6 535 49.3 47.0
Other 69.2 71.0 119.83 105.6 1059
Other adjustments {clec. encrgy) 0.0 0.0 53 4.3 0.0
By category
Capital goods 498 5d.1 617 60.7 442
Value index (1992=100) 7.1 783 9.4 87.9 64.0
Volume mndex (1992=100) 674 75.5 93.5 93.1 68.4
Percent chanpe 25.5 12.1 239 0.5 -26.5
Price index (1992=100) 107.1 103.7 95.6 94.5 93.6
Percent change 10.2 -3l -1.8 -1.2 -1.0
Intermediate goods 41.1 347 70.5 68.5 6.8
Value index {1992=100) 4.5 59.1 76.3 74.1 58
Volume index (1992=100) 413 56.7 79.4 78.0 42.3
Percent change 621 373 35.9 -1.7 -45.7
Price index (1992=100) 107.6 104.3 96.1 95.0 94.1
Percent change 11.2 -3.1 -1.8 -1.2 -10
Energy products 21.8 26.7 320 34.8 46.7
Value index (1992=100) 58.% 722 86.3 94.0 126.0
Volume index (1992=100) 62.8 64.9 821 131.8 1274
Percent change -14.5 35 26.4 60.5 -3.4
Price index (1992=100) 93.8 1111 105.1 713 98.9
Percent change 8.0 18.4 -5.4 -32.1 387
Food 56.3 50.6 5.5 493 47.0
Value index (1992=100) 194.3 174.5 184.8 170.1 1623
Volume index (1992=100) 169.5 135.6 161.2 169.6 190.9
Percent change -76.1 =200 18.3 52 126
Price index (1992=100} 114.6 128.6 114.6 160.3 85.0
Percent change £1 12.2 -10.9 -12.5 -15.2
Other 69.2 7.0 119.8 105.6 105.9
Value index (1992=100) 112.6 115.5 1950 171.7 1723
Volume index (1992=100} 104.6 110.8 202.8 180.8 183.1
Percent change -57.0 5.9 £3.0 -10.8 13
Price index (1992=100) 107.6 104.3 96. 1 95.0 94.1
Percent change 1.2 3.1 -7.8 -1.2 -1.0

Sources: National Bank of Rwanda (NBR), and Fund staff estimates.
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Table 29. Rwanda: Services and Transfers, 1995-99
(In millions of U8, dollars)

1995 1994 1997 1998 1999

Est.

Services (net) -i18.2 -142.0 -162.1 -166.1 -149.2
Credit 38.1 26.9 60.2 56.9 56.4
Debit 156.4 168.9 2223 2230 205.6
Nonfactor services (net) -123.7 -127.8 -145.6 -159.1 -140.4
Credit 16.2 215 51.0 46.9 473
Freight 24 32 48 54 52
Other transportation 34 39 4.2 35 3.5
Travel 2.1 3.5 17.0 19.0 19.0
Foreign governments 6.6 8.7 16.8 16.3 16.3
Other 1.7 21 8.2 27 33
Debit 139.9 149.2 196.6 206.0 187.6
Freight 313 31.0 46.5 479 39.8
Other transportation 6.7 129 15.0 19.6 16.3
Travel (excluding bourses) 8.5 12.5 12.9 16.4 18.1
Government of Rwanda (net) 0.0 1.9 152 11.0 10.0
Private services 53 4.6 15.5 14.3 15.7
Technical assistance 87.7 79.1 834 81.7 76.5
Other (adjustment) 0.0 1.5 4.1 152 113
Factor services (net) 54 -14.2 -16.5 -1.0 -8.9
Credit 219 3.5 g2 9.9 91
Investment income 2.8 55 8.0 8.7 9.1
Nonresidents (UNAMIR and NGOs) 19.1 0.0 12 1.2 0.0
Debit 16.5 19.7 257 16.9 18.0
Dividends and private investment income 13 22 63 02 22
Investment income 142 13.8 12.1 12.9 11.7
Interest on public debt 13.9 138 12.1 129 11.7
IMF 0.1 0.6 09 1.9 1.4

Other 13.8 13.1 112 11.0 103

Other 0.3 00 0.0 0.0 0.0
Labor income 1.0 32 62 28 3.0
Property mcome 0.0 06 1.2 1.1 1.1
Transfers (net) 316.5 290.1 2876 262.1 270.1
Credit 3209 2942 3128 2788 258.7
Debit 4.5 4.1 252 16.8 114
Private (net) 158 26.5 25.0 18.3 18.2
Credit 15.8 289 48.8 337 28.2
Debit 0.0 24 238 154 10.0
Public (net) 300.7 2636 262.6 2438 2519
Credit _ 305.2 2653 2640 2452 2523
Current grants for budgetary support (non-Special Program for Africa) 35.8 82 9.0 111 447

PIP support 935 90.0 1159 951 70.6
Capital (projects) 69.3 67.5 869 713 53.0
Technical assistance 242 22.5 290 238 17.7

Other current grants 175.9 167.1 139.1 139.0 137.1
Technical assistance (outside public investment program) 61.4 50.0 45.0 500 50.0
Humanitatian aid 114.5 117.1 94.1 89.0 87.1

Debit 4.5 1.7 1.4 I.4 14

Sources: National Bank of Rwanda (NBR); and Fund staff estimates.
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Table 30. Rwanda: Summary of External Public Debt, 1995-99
(In millions of U.8. dollars)

1995 1996 1997 1998 1999
Est.
Official debt service
Total 362 36.7 355 377 554
Interest 13.9 138 12.1 12.9 11.7
Principal 223 229 23.4 24.8 437
IMF 0.1 1.9 33 4.2 9.8
Interest 0.1 0.6 0.9 19 1.4
Principal 0.0 13 24 24 85
Debt service on nonrescheduled debt 36.1 348 322 334 36.4
Interest 13.8 13.1 11.2 11.0 10.3
Principal 223 217 21.0 224 26.1
Official debt, outstanding stock including IMF
Debt outstanding (beginning of period ) 946.1 1,001.6 1,633.0 1,640.6 1,111.2
Disbursements 50.7 53.7 63.9 68.9 368
Amortization 2223 -21.7 -21.0 «22.4 -26.1
Adjustments -17.6 -44.0 =773 206 29.0
Debt outstanding (end of period) 1,001.6 1,033.0 1,040.6 1,111.2 1,253.2
Rescheduling

Rescheduling flow 0.0 0.0 00 593 8.8
Amortization of rescheduled debt 0.0 0.0 0.0 0.2 0.2
Net stock of rescheduled debt 0.0 0.0 0.0 59.3 8.8
Official debt due to IMF 26.3 242 40.4 56.4 75.9
Asrears outstanding (beginning of period ) 66.5 615 78.9 973 431
Change in arrears -4.5 181 17.5 -582 2.7
Accumulated 159 18.1 17.5 15.0 6.5
Settled 20.4 0.0 0.0 73.2 10.2
Adjustments -0.5 0.6 0.9 4.0 8.1
Arrears outstanding (end of period) 61.5 789 97.3 431 48.5

Debt and arrears outstanding, including [IMF
(end of period) 1,063.0 1,111.9 1,137.9 1,154.4 1,301.7

Sources: National Bank of Rwanda; and Fund staff estimates.
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Table 31. Rwanda: External Public Debt, Scheduled Principal and Interest, 1996-99 1/2/
(In millions of U.S. dollars)

1996 1997 1998 1999
Principal Interest  Principal Interest  Principal Interest  Poncipal Interest

Total 229 13.8 234 1z.1 24.8 129 24.1 8.8
Multilateral 153 9.8 14.6 8.1 153 2.8 13.2 7.1
IBRD-IDA 4.7 4.5 5.2 3R 47 4.2 53 4.6
African Development Fund 1.5 1.9 15 1.4 19 1.4 27 16
African Development Bank 0.6 03 0.4 0.3 0.6 0.3 0.5 0.2
International Fund for Agricultural Development 0.5 0.6 0.4 0.2 0.5 0.6 0.2 0.3
Arab Bank for Economic Development in Africa (BADEA) 33 0.9 25 1.0 2.2 0.7 26 0.0
Arab Leagne 0.1 0.0 0.1 0.0 0.1 0.0 0.0 0.0
European Union 0.8 03 0.8 0.2 1.0 0.3 0.8 0.2
European Investment Bank 0.8 0.2 0.5 0.2 0.8 0.2 0.7 0.1
OPEC Fund 1.7 0.3 0.7 0.1 i1 0.3 0.4 0.0
IMF 13 0.6 2.4 0.9 24 1.9 Q.0 0.0
Bilateral .7 4.0 38 39 9.4 30 109 LB
Paris Club EN | 2.6 31 2.3 4.4 23 49 1.3
Official Development Assistance 1.5 1.9 1.7 1.3 29 1.8 37 1.0
Anstria 0.0 0.2 0.0 0.2 0.0 0.2 0.2 0.2
Caisse Centrale de Coopération Economique 0.8 11 1.1 Lo 2.4 L1 2.8 0.7
FCEOM (Japan) 0.7 0.5 0.6 0.2 0.7 0.5 0.7 0.2
Non-ODA {supplicrs credits) 1.5 0.7 1.4 0.9 1.5 0.5 1.2 0.2
Banque Nationale de Paris (BNPY Amsterdam 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
BNPF/ Paris 0.0 09 0.0 0.0 0.0 0.0 2.0 0.0
Société pour MExpansion des Exportation/Canada 0.4 0.2 0.4 0.3 0.4 0.2 0.3 0.1
Compagnie Frangaise d'Assurance pour le Commerce Extérienr 1.1 0.5 0.9 0.7 1.1 03 0.9 02
USA (Air Rwanda) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Nor-Pans Club 4.6 1.4 5.7 1.7 4.8 0.7 6.0 0.5
aDA 4.6 14 57 1.7 4.8 0.7 15.1 05
China 1.6 0.0 0.2 0.0 1.6 0.0 2.2 0.0

Abu Dhabi Fund 0.3 0.0 0.3 0.0 0.3 0.0 0.1 0.0
Kuwaiti Fund 23 0.8 21 0.6 2.6 0.7 1.8 03
Libya 0.1 0.0 01 0.0 01 0.0 0.1 0.0
Saudi Fund for Development 0.2 0.0 2.0 0.4 0.2 0.0 21 02
Unallocated amounts 0.0 0.5 1.0 0.7 0.0 0.0 88 0.0
Non-ODA 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Source: National Bank of Rwanda.

1/ Figures for inlerest reflect an estimate of late interest.
2/ All figures reflect existing debt.



- 35-

Table 32. Rwanda: External Public Debt, Stock Qutstanding, 1995-99 1/
{(In millions of U.S. dollars) 2/

1995 1596 1967 1998 1999

Total external debt 1,063.0 11119 1,137.9 1,054.8 1,177.3
Multilateral 854.9 899.2 9274 947.6 1,009.9
IBRD-IDA 500.7 520.1 557.5 642.7 692.3
African Development Fund 201.0 226.7 2034 2204 216.1
African Development Bank 7.7 7.5 6.8 6.5 0.2
International Fund for Agricultural Development 234 231 253 291 31.%
Arab Bank for Economic Development in Africa (BADDEA) 39.2 40.2 308 13.6 334
Arab League 20 16 1.7 0.3 0.1
European Union 327 329 34.4 253 319
European Investment Bank 11.8 13.1 15.0 8.0 i34
OPEC Fund 10.2 10.0 123 1.7 7.4
IMF 263 242 40,4 - --
Bilateral 208.1 212.7 2105 107.2 167.7
Paris Club 112.1 113.7 102.8 572 73.6
Official Development Assistance 76.0 77.6 70.6 53.6 69.5
Austria ' 16.8 17.0 14.5 i5.1 Q3
Caisse Centrale de Coopération Economique 443 455 41.4 31.9 450
FCEOM (Japan) 15.0 15.1 14.6 6.7 15.2
Non-ODA (suppliers credits) 360 36.1 322 35 38
Banque Nationale de Paris (BNP)/ Amsterdam 35 34 1.8 0.5
BNP/ Paris 16.1 159 7.3
Société pour 'Expansion des Exportation/Canada 41 44 6.5 16 2.7
Compagnie Frangaise d'Assurance pour le Commerce Extérieur 12.4 12.4 15.2 1.9 ..
USA (Ar Rwanda) 0.0 0.0 1.4 . 0.6
Non-Paris Club 96.0 99.0 107.7 50.0 9.1
ODA 96.0 99.0 107.7 50.0 94.1
China 253 253 249 220 32.0
Abu Dhabi Fund 29 3.2 37 0.1 1.8
Kuwaitt Fund 32.2 33.7 374 13.7 294
Libya 1.4 20 2.2 0.1 1.0
Saudi Fund for Development 34.2 348 39.4 14.0 30.0
Unallocated amounts 0.0 0.0 0.0
Non-ODA 0.0 0.0 .0

Sources: Rwandese¢ authorities, and Fund staff estimates.

1/ Figures reflect existing debt.
2/ Excluding arrears.
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Table 33. Rwanda: Extermnal Debt, Outstanding Arrears, 199599
(n milllions of U5, dallws; end of peried)

1995 1996 1997 1998 1959
Pricipal  Interosl  Total Principal  Inteyest  Totsl Principal  Dnderemt Tota! Principal  lotersst  Total Principal  Interat  Total
Totat 461 154 61.5 520 199 789 70.9 264 673 527 104 431 485 249 214
Mulilaeral exciuding IMF 154 62 214 20.8 2.5 282 254 9.0 344 53 29 83 06 08 20
IBRD-IDA 0.0 o0 o0 0.0 0.0 o0 0.0 0.0 0.0 00 a0 0.0 00 0.0 0.0
Affica Development Fund 00 0.0 04 00 0.0 0.0 [ 0.0 00 0.0 0.0 0.0 0.0 0.0 0.0
African Development Bank 0.0 00 0.0 0.0 00 6.0 0.0 0.0 00 0o 0.0 04 0.0 5.0 a0
ional Fund for Agriculturs! D 0.0 0.0 0.8 0o 0.0 0.0 0.0 0.0 0.0 0g 0.0 0.0 0.0 L1 20
Arsh Bank for Economic Development in Afrita (BADEA) 98 39 137 127 5.0 117 1.2 6.0 212 0g 0.0 0.0 LY 0.0 0.0
Arab League 0.5 (K] 10 [X] 0.0 0.6 R 0.0 08 1] 0.0 0.0 0.0 0.0 0.0
European Urion 13 [E] 21 21 Lo 3. 2.8 12 4.0 34 14 5.0 80 0.8 0.0
European [mvestment Bank [E] [ 12 1e 1.1 30 24 13 37 18 15 a3 80 00 0.0
OFEC Fuatt 3.4 02 3.6 36 03 39 43 05 47 0.0 0.0 0.0 0.0 0.0 2.0
IMF 0.0 0.0 04 00 40 o0 €0 0.0 a0 0¢ 0.0 00 .6 5.0 .0
Bilatoral 30 [+ 109 382 124 507 455 174 62.9 274 7.5 E2 8 485 349 834
Paris Chub 177 53 235 20.1 2.7 218 2 116 343 0.0 0.0 0.0 40 0.0 20
Official Development Amistace 40 40 81 54 57 19 57 6.6 123 0.0 o0 0.0 00 0.0 0.6
Auniria 0.0 0.7 0.7 op () 09 0.0 16 10 04 0 0.0 a0 00 2.0
Caisse Centrale de Cacpération Bconomique 15 23 3R 23 33 537 23 43 46 0.0 2.0 [ 0.0 0.0 2.0
FCEOM (Japan) 2.3 1.0 3.5 31 13 44 34 13 47 o0 0.0 00 20 0.8 0.0
Non-ODA (suppliers credits) 13.7 17 154 148 20 188 17.0 50 22.0 0.0 0.0 0.0 0.0 0.0 0.0
Banque Netionzle de Pacie (HNF) Assterdain 16 03 1B L6 02 18 18 0.0 ] 0.0 00 0.0 0.6 0.0 0.0
BNP! Pacia 16 a9 85 74 0.9 83 65 [t 2.3 0.0 LX) (%) o8 0.0 0.0
Socistépour I'Expamion der Exportation/Canada 05 o7 13 1.1 10 21 25 14 40 0.0 00 0.0 0.0 o 0.0
s dc Francaise & pour e Commarce Extérien: 3.6 0.0 3.6 46 0.0 4.9 5.0 25 75 0.0 0.0 o0 20 0.8 0.0
USA (Air Rwands) 00 00 0.0 0.0 0.0 0.0 12 0.1 14 0o 0 60 00 (1] 0.0
Nor-Faris Club 129 33 164 181 43 228 2.8 58 286 274 15 M2 485 349 834
DA 128 35 164 181 48 29 22.8 58 286 274 7.5 34.9 485 349 834
Chira [3] 0o o1 04 0.0 04 [iY3 04 0.5 Ll o0 1t 11 11 22
Abu Diabi Fund 10 02 11 14 03 L6 1.6 03 2.0 16 o8 22 232 23 45
Kuwaiti Fund 55 21 76 7.0 8 9.6 2.1 32 123 111 38 15.0 15.0 15.0 30.1
Libys 0.0 ot .1 0.7 [ 09 0.9 02 11 ce 02 11 11 il 21
Swudi Fund for Development 63 11 74 26 1.7 10.3 10.6 21 127 127 28 155 15.5 155 30.9
Unalloeased amourts 0.0 0.0 0.0 0.0 0.0 0t 0.0 0.0 0.0 0.0 0.0 0.0 13,6 0.0 13.6
Non-CDA 0.0 0.0 0.0 a0 0.0 (X3 0.0 0.0 0.0 €0 0.0 0.0 0.8 0.0 (1]

Sourcer: Naticoal Barik of Rwandx and Minisiry of Finance wrd Economic Fimming.



Rwanda: Summary of the Tax System
(Position as of end-September 2000; all amounts in Rwanda francs)

Tax

Nature of Tax Exemptions and Deductions Rates

1. Tax onincome and profits

1.1 Taxonrental income (impdt sur
les revenus locatifs)

1.2 Tax on income from business
profits and personal earnings (fmpdt
professionnel}

1.2.1 Profits of companies,
partnerships, and individual enterprises
{impdts sur les sociétés)

Annugl schedular tax on rental income  Exemptions:

a s . Income brackets

ﬁ(:;‘ 12";;;1‘1 ‘li)gidmg]s, ;ncludt?g e  Republic of Rwanda, prefectures and
meom ved from the lease o

. . communes. F -
equipment and furmiture. Allowances for ) Hhes rom RE 0 180,000
housing paid to employees occupying Deductions: 180,001 ~ 300,000
their own honses are taxed as rental s 10 percent of gross income for 300,001 - 600,000
%ncome, provic_ied the housing is recorded repairs and maintenance; and 600.001 ~  1.000.000
in the land registry. « 12 percent of mortgage interest. Over 1,000,001
Annual schedular tax on profits of all
private sector firms, wage income, profits
of hiberal professions, or any other
income, the source of which is an activity
in Rwandan territory not taxed under
another schedular tax.
Net profits realized from indusirial, Exemptions: 40 percent.

comyumercial, agricultural, handicraft, and
mining activities carried on within the
country. Nonresident enterprises are
taxed on their income within Rwanda. A ®  Profits made by international

Republic of Rwanda, prefectures,
and communes;

standard assesstent of profits is made by transport under condition of

the tax administration for taxpayers who reciprocity; and

do not keep regular accounts. »  activities of animal husbandry and
agricuiture whose aim is merely food
producing on a property not

exceeding 5 hectsres or whose sale
will not exceed RF 1 million.

Rates
{percent)

0
15
25
30
40

_LE_

[ XIANAddV



Rwanda: Summary of the Tax System
(Position as of end-September 2000; all amounts in Rwanda francs)

Tax Nature of Tax Exemptions and Deductions Rates

Deductions:

¢ medical allowance for staff and their
dependents are deductibie in the
level and conditions determined by
the Ministry of Finance;

e  grants to nonprofit institutions
approved for tax purposes by the
Minister of Finance with a maximum
of 1/1000 of the turnover realized
during the financial year and for all
gifts given; and

*  deductions include tax rates related
to the normal business of the
company, including basic license and
excluding company tax (Art. 1 of the
Law no. 15/98.

1.2.2 Wages, salaries, and other The tax is levied on all wages and salaries «  Pensions and other social security Income brackets

personal eamnings (taxe professionnelle eamed in the public and private sectors benefits to various categories of

sur les rémunérations) by residents of Rwanda, Withheld at beneficiaries and family allowances g RF 0 — 180,000

source by the employer. paid in accordance with the relevant

legistation. However, 30 percent of 180,00~ 300,000
housing allowances are added to 300,001 — 600,000
wages and are part of the taxable 600.001 —  1.000.000
amount (since January 2000). ’ T

over 1,000,001

Rates
(percent)

g
15
25
30
40

-SE_
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Rwanda: Summary of the Tax System
(Position as of end-September 2000; all amounts in Rwanda francs)

Tax Nature of Tax Exemptions and Deductions Rates
1.2.3 Income from liberal arts The tax is levied on income from liberal  Professional expenscs are deductible For individuals, the rates are the same as in
professions {profit des professions arts professions provided that evidence of payment is 1.2.2. Self-employed whose annual income
libérales, charges, offices et autres made. (or turnover) is less than RF 36 million have
occupations lucratives) to pay 2 percent of their turnover. Self-

employed whose annual income is more
than RF 36 million and less than or equal to
RF 60 million can opt for a presumptive tax
of 2 percent.

1.3 Business license tax (patente) A minimum tax levied annually on Exemptions: The rates for individuals and corporations
enterprises and individuals conducting | are differentiated according te economic
commercial or industrial activities in o _ ) activity (traders, artisans, import-export
Rwanda. The tax is credited against the  °® mdividuals in the agnicultural sector, activities, transport, hotels, liberal arts

wage earners; and

profit tax. Upon payment of the tax. who sell their product directly. professions, industries, banks, and
taxpayers are issued stickers (avignettes) insurance), and the district business.
to be displayed on their premises. Patente unit (P) rate is RF 2,000 for 1999.

The highest rate is 120 P, i.e, RF 240,000. &
So the patente paid ranges from RF 2,000 ¢

to RF 240,000.
2. Taxes on property (impdts The tax is fixed in proportion to the area  General exemptions: Rate per m’
personnels) occupied by buildings or structures.
2.1 Buildings and structures e Republic of Rwanda, prefectures,  Kigali RF 210
and communes.
¢ public offices and establishments ~ Other urban RF 130
(scientific, agronomic, medical, communities

artistic, pedagogic, philanthropic).  ¢ommercial centers  RF 96

¢ diplomats and diplomatic staff, Other districts RF 55
consuls, and consular staff.

[ XIANAddV



Rwanda: Summary of the Tax System
(Position as of end-September 2000, all amounts in Rwanda francs)

Tax

Nature of Tax

Exemptions and Deductions

2.2  Undeveloped land

2.3 Boats

The tax is levied annually on the surface

area of undeveloped land recorded in the ®

land registry.

Tax payable by individuals or corpora-
tions that have registered boats or ships.

Exemptions:

land used exclusively for religious,
scientific, or sporting activities;
land used exclusively for agriculture
or livestock rearing, and

land occupied by the chambers of
commerce, nonprofit associations,
and trade unions.

Rates
Rate per m’
Kigali RF 210
Other urban communities  RF 130
Commercial centers - RF %6
Other districts RF 35

Engine-driven vessels: RF 1,200 per m?
of gross displacement.

Towing vessels: RF 1,200 per m” of
displacement when empty.

Pleasure craft, barges, and other towed
vessels: RF 600 per m’ of net
displacement.

Boats and rafts:

(1)oar- or paddie-driven: RF 600 per
year,

(2)engine-driven: RF 600 per year plus
RF 20 per cm® of engine volume; and
(3)sail-driven: RF 600 per year per m’
of sail surface,

]
N
o

]
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Rwanda: Summary of the Tax System
(Position as of end-September 2000, all amounts in Rwanda francs)

Tax Nature of Tax Exemptions and Deductions Rates
2.4 Vehcles Imposed on bicycles, motoreycles, and  Special exemptions for: In RF (a year)
automqblles: the tax 13 cglcu]ate@ ¢  animal-drawn vehicles: Bicycles 240
according to type of vehicle, engine ) ]
power, or weight. » fire-fighting vehicles; Motorcycles 1,800-3,000
¢ ambulances and motorized carriages Automobiles, with weight not exceeding
for the handicapped, 2,500 kg
o vehicles used exclusively for testing 2hp 4,800
by manufacturers and tradesmen; and 3 hp 5,400
¢ vehicles used by foreign visitors to 4 hp © 6,000
Rywanda Shp 6,600
6-9hp 1,200 for each hp

2.5 Mining concessions

3. Taxeson goods and services
{(taxes sur les biens et services)

3.1 Excise duties (fqxes de
CONSOMmation)

An annual tax is imposed based on the
surface area of mining concessions. The
tax is payable by those who are accorded
exclusive title to a mining concession
cither for purposes of exploitation or for
prospecting.

10-12 hp 1,800 for each hp
Over 12hp 2,400 for each hp

Automobiles, with weight exceeding
2,500 kg

Per 100 kg 1,200

None. Concession for the purpose of:
Exploitation of a 150 per hectare
tmine
Prospecting 30 per hectare

.-I-b-.-
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Rwanda: Summary of the Tax System
(Position as of end-September 2000, all amounts in Rwanda francs)

Tax Nature of Tax Exemptions and Deductions Rates

3.1.1 Beer Imported and domestically brewed beer.  Exported beer, 80 percent since 1/99.

3.1.2 Soft drinks On soft drinks, mineral waters, and other  Exported soft drinks. 60 percent for lemonades  since 1/99
nonalcoholic beverage made domestically 10 percent for soda water  since 1/99
or imported. and mineral water

3.1.3 Cigarettes On domestically manufactured or Exported cigarettes. 80 percent since 1/99
imported cigarettes.

3.1.4 Petroleum On imported petroleum products (petrol 60 percent since 1/99
and pas oil only).

3.1.5 Wines and liquors Impaorted products. Exported liquor (wine, spirit) 90 percent since 1/99
On imported goods, locally produced Exemptions: 15 percent on sales in since 2/98

3.2 Sales tax (impdt sur le chiffre

d affaires, or ICHA)

industrial goods, construction activities,
services and entertainment.
ICHA is included in the wholesale price

paid by a customer to an industrial or a
wholesaler (Law no. 16/98),

grants not meant for sale given to
legal nonprofit organizations;

preducts locally manufactured
already taxed for consumption;

products or goods meant for export;

products from craftsmen, agriculture,
forestry, animal husbandry, fishing,
or hunting of local origin and without
any transformation for commercial or
industrial purposes;

works made by painters, sculptors,
portrayers, engravers, writers, and all
other persons considered to be artists
and only selling products of their
own make:

general

Entry ticket tax is 15
percent ; and RF 30 for
every free ticket.

_zt-
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Rwanda: Summary of the Tax System
(Position as of end-September 2000; all amounts in Rwanda francs)

Tax

Nature of Tax

Exemptions and Deductions

Rates

scientific and medical equipment of
which the list is to be issued by the
Minister having jurisdiction over
health;

care and treatment provided to
peaple by members of medical and
paramedical bodies, as well as
medical and biological analyses;

banking, transit, insurance, and
storage operations relating to export
as well as to import of basic
amenities;

banking operations made by the
National Bank of Rwandz;

exchange operations made by duly
registered financial institutions;
debt interest collected by banks on
behalf of their customers;

social security operations made by
Rwanda Social Security Fund for its
own business profit,

goods destined to be placed under
the customs regime of temporary
exemption or customns bondage;

travelers” baggage and such removal
items as are exempted from duty by
customs regulations; and

operations related to transport.

_Ev-
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Rwanda: Summary of the Tax System
(Position as of end-September 2000; all amounts in Rwanda francs)

Tax

Nature of Tax Exemptions and Deductions

Rates

4,

Alccoholic beverage license

(licence de boissons alcooliques)

5.

(taxes sur le commerce international)

5.1

Taxes on international trade

Import duties (droits d entrée)

Import license Nene

One-column schedule based on the CCC  Exemptions:
Tariff Nomenclature. The duties are
mainly ad valorem, but certain items,
such as cigarettes, are assessed at specific *
rates.

+  passengers’ baggage,

personal effects after change in
residence;

e diplomats’effects; and

¢ commercial samples of negligible
value.

RF 30,000 per year

The customs duties, which are ad valorem,
have been 0, 5, 15, and 25 percent of the
c.if. value of imports,

Since 15 July 1999, until 31 December
1999, a surcharge of 10 percent was for
imported goods for which customs duty rate
was 15 percent or 25 percent.

For beer , cigarettes, milk, powder milk, and
construction materials, the surcharge was
15 percent.

_.b.#_

There was no surcharge on petrol,
petroleum products, lubricants, sugar, and
rice.

Since 1 January 2000, these surcharge rates
were reduced by half, and removed for
construction materials. Since September

2000, the surcharge has been removed for
all goods.

1 XIAN3ddV



Rwanda: Summary of the Tax System
(Position as of end-September 2000, all amounts in Rwanda francs)

Tax Nature of Tax

Exemptions and Deductions Rates

A separate schedule applies to imports
originating in Preferential Economic Zone
(ZEP) countries.

52 Warehousing fee on imports Additional tax on imports, for handling
(droits d'entreposage & l'importation) and storage.

Exemptions:

*

The ad valorem equivalents for imported
goods taxed at specific rates may exceed
these limits.

Articles used exclusively for
religious practice.

Provisions and spare parts for
aircraft leaving Rwanda.

Articles sent to families, within
certain limits.

Material and equipment exclusively
for use in aiding the physically
handicapped.

Educational, scientific, or cultural
items.

Gifts distributed by philanthropic
institutions.

Articies manufactured in Rwanda,
which were exported and reimported.

4 percent of the c.i.f. value of imports , of
which 25 percent (1 percent of the import
value) goes to the bonded warehouse
MAGERWA, and 75 percent (3 percent of
the import value) to the government, in
addition to import tax revenue. A preferen-
tial rate of 1 percent of the ¢.i.f. value is
applicable to items exempted from customs
duties; all proceeds at this rate go to
MAGERWA.

Government imports.
Files of businesses or individuals.

Coffins, urns, and other funeral
goods.

_gv-
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Rwanda: Summary of the Tax System
(Position as of end-September 2000, all amounts in Rwanda francs)

Tax Nature of Tax Exemptions and Deductions Rates
Warehousing fees:
RF 300 a month per 100 kg for indoor
storage; and
RF 150 a month per 100 kg for outdoor
storage
These rates are increased to RF 750 and
RF 500, respectively, after the first two
menths of storage. 30 percent of
warchousing fee revenue goes to the
government and 70 percent to MAGERWA,
53 Export duties (droits Export duties All goods and services. All goods and services are exempted
d'exportation) including coffee.
6. Rural taxes (impdts ruraux) '
{collected by the communes) -
6.1 Poll tax (contribution Payable by every male over 18 years of  Exemptions: RF 400 a year per person. c.h
personnelle minintum) age and by women engaged in e  Students
remunerative employment outside the o
home. *  Persons in religious orders who do
not receive remuneration
e Invalids, retirees, and the elderly
o  Certain military and police officials
6.2 Livestock tax Annual tax per head of livestock. None Single rate of RF 150 a year per head of

livestock.

Source: Ministry of Finance and Economie Planning, Rwanda Revenue Authority.

I XIANAddV
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RWANDA: SUMMARY OF EXCHANGE AND TRADE SYSTEM!
A. Exchange Rate Arrangements and Developments

1. The currency of Rwanda is the Rwanda franc (RF). On September 6, 1983, Rwanda
changed the peg of the Rwanda franc from the U.S. dollar to the SDR at the rate of

RF 102.71=SDR 1. The exchange rate was devalued by 40 percent in foreign currency terms
to RF 171.18 per SDR on November 9, 1990, and by a further 15 percent to RF 201.39 per
SDR, on June 10, 1992; it remained at this level until March 1995.

2 On March 6, 19935, the authorities launched a market-determined exchange rate
system. Under the new system, the exchange rate of the Rwanda franc is determined freely in
the exchange market in which commercial banks and licensed foreign exchange bureaus
operate. The authority for approving requests for foreign exchange for current transactions is
delegated to commercial banks and foreign exchange bureaus,? which implement the
exchange regulations, including the control of supporting documentation. Since 1995, the
National Bank of Rwanda (NBR) no longer posts official Rwanda franc exchange rates, but
calculates and publishes daily for reference purposes the average rate, which (since October
1998) has been based on interbank foreign exchange transactions, including with the NBR.?

3 When the new foreign exchange system was put in place, the foreign exchange
market was characterized by a preference for cash dollars—and an active parallel market'—
to cover not only invisible operations (such as tourist and business travel), but also regular
import operations. Since late 1995, confidence in the commercial banks has returned and the
share of bank-intermediated transactions increased markedly, resulting in a significant drop
in the parallel market premium. However, a significant part of imports from the region
continue to be financed by cash dollars, either bought from commercial banks (which charge
a premium above the rate for bank account transactions) or from foreign exchange bureaus.
Moreover, weak enforcement of the exchange regulations and the nonobservance of

restrictions on net open positions of foreign exchange bureaus allowed foreign exchange to
leak from the banks via foreign exchange bureaus to the parallel market for informal current
transactions and unauthorized capital transactions.

! Position on September 30, 2000,

? The bureaus are authorized to sell/purchase foreign exchange banknotes for invisible
transactions, as well as from the banks, if necessary, to meet their clients’ demand for such
transactions.

? This “NBR reference rate” must be used for banks’ accounting of their foreign exchange
position.

* The term “parallel market” refers to the informal, or “black” foreign exchange market.



-48 - APPENDIX I

4 When the exchange market opened in March 1995, the exchange rate for the Rwanda
franc, previously fixed at RF 134 per U.S. dollar, depreciated to RF 235 per U.S. dollar,
compared with a parallel rate of approximately RF 260. After a peak of about RF 315 per
U.S. dollar around mid-1995, the exchange rate subsequently appreciated to about RF 300
per U.S. dollar by end-1995. Tt remained close to that level in 199697, but has depreciated
since early 1998, reaching about RF 412 per U.S. dollar in September 2000, offsetting in part
the nominal appreciation of the U.S. dollar vis-a-vis the currencies of Rwanda’s main trading
partners.

5, The parallel market premium,” which progressively declined during most of 1996-97,
showed some persistence in 1998-2000 and has been subject to large fluctuations around a
baseline level of about 5 percent, with peaks reaching up to 20 percent, as in July 2000.

These peaks are the result of rationing of foreign exchange by the NBR to individual banks in
the context of significant smuggling of imports and speculative pressures.

Trade and Payments System®

6. Exports are subject to prior declaration with an authorized bank, and export proceeds
must be repatriated within seven business days of the date of receipt. Exporters are permitted
to sell their foreign export earnings freely in the exchange market or to retain them in
accounts with domestic banks. The surrender requirements for export earnings of coffee and
tea were reduced from 90 percent to 50 percent at end-1996 and eliminated at end-December
1997. The remaining export restriction—a 16 percent ad valorem export tax on coffee that
was introduced in April 1998 in place of a variable export tax—was eliminated effective
January 1, 1999. Imports are permitted freely upon presentation of import documents

(a bank import declaration system). Effective December 31, 1998, the banks are also allowed
to satisfy requests for foreign exchange for import transactions not exceeding US$50,000,
with import document action to be provided only ex post. Imports with an f.o.b. value

of US$5,000 or more (US$3,000 for fresh foodstuffs and pharmaceuticals) are subject to -
preshipment inspection. Petrolenm products became subject to inspection in December 1999,
Rwandese residents are free—subject to documentation requirements—to acquire foreign
exchange through commercial banks and exchange bureaus, and to make payments abroad
for all current international transactions, including those for invisible transactions. Limits
apply to provision of foreign exchange for certain invisible transactions;  prior authorization
by the NBR is required for transfers above these limits, but the NBR will authorize all bona

* Defined as the premium between the average parallel market rate and the NBR reference
rate, or interbank rate.

¢ On December 10, 1998, Rwanda accepted the obligations under Article VIII of the Fund’s
Articles of Agreement.

7 Travelers are allowed to purchase up to US$4,000, and up to US$10,000 in the case of
business travel, upon presentation of travel documents.
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fide requests. Transfers for scheduled debt service are free, provided that the NBR was
notified about the loan contract and the funds were initially received by a local commercial
bank. Nonresidents are also free to transfer abroad the proceeds received from such
transactions. The 0.4 percent commission levied on inward and outward transfers other than
the loan proceeds and debt-service payments related to export financing loans was abolished
on December 31,1998, In September 1999, the NBR issued an instruction authorizing
residents to withdraw foreign exchange from their foreign currency accounts without
documentation subject to the limit of US$5,000 per account per year. In August 2000, the
NBR raised further the withdrawal limit to US$50,000 per account per year.

7. The import tariff regime is governed by the tariff code. In February 1995, the
structure of external tariffs was revised: the number of rates was reduced from six to four, the
maximum tariff was lowered from 100 percent to 60 percent, and the other tariff rates were
set at zero percent, 10 percent, 20 percent, and 40 percent. Effective January 1998, the tariff
structure was further reduced, with a maximum rate set at 40 percent and other rates of

zero percent, 10 percent, and 20 percent. Effective January 1, 1999, the tariff rates were
brought in line with the Cross-Border Initiative objectives, with the setting of a 25 percent
maximum tariff (mainly on final goods), a 15 percent tariff on intermediate goods, and

5 percent tariff on raw materials; a zero tariff was upheld with respect to imports of capital
goods. In mid-1999, temporary import surcharges of 10 percent and 15 percent were imposed
on all consumption goods and most intermediate goods. These surcharges were halved in
January 2000 and altogether eliminated in September 2000.

8. All outward transfers of capital require prior approval of the NBR. Direct investments
by nonresidents are allowed and must be registered by authorized banks; in this case, they are
eligible for transfer guarantee. Repayment of principal of foreign loans is aliowed, provided
prior notification of the loan contract has been received by the NBR and the funds have
originally been received by a local bank.



	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

