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AGENDA
W =

OPENING CEREMONY
Frib (Y=

Moderated by Johannes Wiegand, Director of IMF Shanghai Center
EFREGIHEEAR LishORBEE AT

9:00-9:10  Ribbon Cutting by Managing Director Kristalina Georgieva,
Governor PAN Gongsheng, and Mayor GONG Zheng
BR/REEESE. BMTK, BEEHTKERTR

9:10-9:40 Opening Speeches
AR

PBC Governor PAN Gongsheng
FEARRITEMEITR

Shanghai Mayor GONG Zheng
EBHTHMARERK
IMF Managing Director Kristalina Georgieva
EfRsGmEEALAERRBIMES R

9:40-10:00 Keynote Speech
FEEH

Dr. ZHOU Xiaochuan, Former Governor of the People’s Bank of China
PEARBRITETRANIEL

RESEARCH SEMINAR ON TRENDING ISSUES IN ASIAN
MACROECONOMIC POLICY RESEARCH

I AR ST ERER ST R R Bl i &

CAO Li (Deputy Director of IMF Shanghai Center) leads through
the Program

BHAN L OEFREEHRT
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10:30-11:40 Panel Discussion: Macroeconomic and Financial Policy Research
- is Asia Different?
EXWie . ENEFSEMBERRT —IENEEFRE?
XUAN Changneng, Deputy Governor, People’s Bank of China
E&868, PEARBTENITK
Pierre-Olivier Gourinchas, Economic Counselor and

Director of Research Department (RES), IMF
RRIR-BAFEER - =, ES AR M0 AR EE

Krishna Srinivasan, Director of Asia and the Pacific (APD), IMF
REFH-MBRRE, ESAHLTXIBES

PAN Jun, Professor of Finance and SAIF Chair Professor,
Shanghai Jiaotong University

BE, DEXBAFE LESATMFREMPER. SHEHR

Danny Quah, Dean of the Lee Kuan Yew School of Public Policy and
Li Ka Shing Professor in Economics, National University of Singapore
PR, FrNRE L K FF R AR BERF R F R WS T 2 AR

Moderator: Johannes Wiegand, Director of IMF Shanghai Center
TEAHSFE ESAL s TFE

11:40-11:50 Break
*a

Session 1: Structural Transformation and Growth
BT EMEESIEK
11:50-11:55 Opening remarks and moderated by Krishna Srinivasan,

IMF Director of APD
HEALT AR TERERFN - BRRREFIIBEFHETF

11:55-12:15 Paper 1 Prof. Henry Chen (HK University) Bottom-Up Institutional
Change and Growth in China
IEX 1 FERXFHEHIRTE(E T LOREETSPERIEK)
12:15-12:35 Paper 2 Dr. Chikako Baba (IMF APD) Asia-Pacific’s Structural
Transformation: The Past and Prospects

X2 BEREAATKBESTFEFELNB(EXEWEE FES5HIR)
12:35-13:00 Open Discussion

BHitie

Krishna Srinivasan, Dean ZHANG Jun (Fudan University),

Henry Chen, Chikako Baba

REFH - -MBERRE.EBKXFIRERK. Bl BBTEF

13:10-14:30 Luncheon
FE=
Keynote Speaker: Dr. ZHU Min, Former Deputy Managing Director of IMF
FEBEHER KARIEL, BRAARRISH
China+N: The New China Globalization Strategy
(FRE+N: P EHM BRI
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Session 2: Innovation and Artificial Intelligence
—HItISATIEEE
14:30-14:35 Opening Remarks and moderated by Pierre-Olivier Gourinchas,
IMF Economic Counselor and Director of RES

HBARZF IR AT T RIRR-RFEER - =D AR EH T

14:35-14:55 Paper 1 Prof. LU Yi (Tsinghua University) How do Workers Adjust

to Robots? Evidence from China

BN EERFRBRBUEN BT AMFELSR N A ?—F B P ERSEHE)
14:55-15:15 Paper 2 Dr. Marina Mendes Tavares (IMF RES) Working Paper

The global impact of Al

B2 B ALNAFIIGMN - M- ER BT BN TERERISIKRZ M)
15:15-15:40 Open Discussion

BHitie

Pierre-Olivier Gourinchas, Dean CAl Hongbin (HKU), LU Yi,

Marina Mendes Tavares

BURIR-BFGEER - =70 FRAFE MR, SR 10 - M- IEREHT
15:40-15:50 Break

135)

Session 3: Finance and Payments
=H EMSZHER
15:50-15:55 Opening Remarks and moderated by PAN Jun, SAIF Chair
Professor, SJTU
EERAREEBEAE B EH TR
15:55-16:15 Paper 1 Dr. HU Jiayin (Peking University) FinTech as a
Financial Liberator
XL AR AFERER BT B(ERMBRER N ERBHENAE)
16:15-16:35 Paper 2 Dr. Alexander Copestake (IMF RES) Integrating Fragmented
Networks: Interoperability in Money and Payments
EX2: BSAARRIBIEHLK - HEHRFREL T REEREREES:
BIh 537 {HuURBI B2
16:35-17:00 Open Discussion
=]::pi g
PAN Jun, HUANG Haizhou (Tsinghua University), HU Jiayin,
Alexander Copestake
BEBEXFHREMNSEEIRSAER. ERLA - BHESR
17:00-18:00 Reception for University Deans and Professors
KERKMATBHFS
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Dr. ZHOU Xiaochuan
IEANIRE

Dr. ZHOU Xiaochuan holds the distinction of being China’s longest-serving
central bank governor (2002-2018). He was elected as Vice Chairman of the 12t
National Committee of the Chinese People's Political Consultative Conference
from 2013-2018. From 2018-2025, he was Vice Chairman of Boao Forum for Asia.
He held numerous senior roles in his career, including Vice President of the Bank
of China, Administrator of the State Administration of Foreign Exchange, Deputy
Governor of the People’s Bank of China, President of the China Construction
Bank, Chairman of the China Securities Regulatory Commission and Assistant
Minister in the Ministry of Foreign Trade and Economic Co-operation (now the
Ministry of Commerce).

Dr. ZHOU received a PhD degree in system engineering in economics from
Tsinghua University.

BNIITEEF2002F E2018FBEFRE A RIRITITR, @R E I LCKEERE R KA R
17K 2013 E2018F, FHEARBUAHE R INE+ —B2EERREITFE.2018FE
20254, B EIMNICIREIES K AN B ERIBEZMER, 8FFERTRIITK.
FINCEERBK.FEARBTAITK. FERRBITTK PEIISFREEEEZERSTF
R RITINZ 55 R 5 8B (L 5558) B BNiESS,

B/NIEERBEBERFEFRATELT WIELFU,
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LUNCHEON KEYNOTE SPEAKER gRg-ER=f4rE4=

Dr. ZHU Min
* REL

Dr. ZHU Min is a member of the Senior Expert Advisory Committee of the China
Center for International Economic Exchanges, a member of the Chief Executive's
Advisory Council in Hong Kong, and a Board Trustee member for World
Economic Forum and a Board Trustee member for Peterson Institute for
International Economics. He services as a member of the "China’s 15" Five-Year
Plan" Expert Committee, a member of the Foreign Policy Advisory Committee of
the Ministry of Foreign Affairs, and a member of the Expert Advisory Committee
of the State Internet Information Office. He previously served as the Chairman of
the National Institute of Financial Research at Tsinghua University (2017-2022), a
Deputy Managing Director at the IMF (2011-2016) and as a Deputy Governor of
the People’s Bank of China, and as an Executive Vice president of Bank of China.
He also worked at the World Bank and taught economics at both Johns Hopkins
University and Fudan University.

Dr. ZHU Min received his PhD and M.A. in economics from Johns Hopkins
University, a M.P.A. from the Woodrow Wilson School of Public International
Affairs at Princeton University, a BA in Economics from Fudan University.

ARELRPEERESFIAFORREREES, BEFEMRENRR, HREFICIRE
ERESR, MTRENRE A RREERES MERRE T ER" MY EREARER, I
REIINZHREWERRER, PRMENEXEHIERRESMEEGC20NEIRAHAR
SHABENNERZER, REEZFNEABRELNEHNEREERARETT2017-2022
FEBERFERERAT K 2011F7B E2016F 7B BEEMRKEMEEAR (IMF) &
B, EEUHEIMFERERRUNFEA LA, B EBEFEARRTRITKNTE
RITEIT R MBEHRRITIE HENY EESHARFMEBERFHREFF.

RERBLINDE BEESHAFREEFFELSMEIF, MEMBTTIAFRES - BRI
NENERESFRREAHEEMLF, FMNEBRFRBEFFFTFU,
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SPEAKERS FOR IMF SHANGHAI CENTER
INAUGURAL RESEARCH SEMINAR

IMF EEROERFARATEERENT

IN ALPHABETICAL ORDER #ZF &=

POLICY PANEL PARTICIPANTS & &34

Dr. Pierre-Olivier Gourinchas
RBIIRIR-BFILERR - H =3 E+

Dr. Pierre-Olivier Gourinchas is a French economist who has been the IMF chief
economist since 2022. Gourinchas is also a Professor of Management at the
University of California, Berkeley. At the University of California, he also directs the
Clausen Center for International Business and Policy and is affiliated with the Haas
School of Business. His research focuses on macroeconomics, in particular
international macroeconomics and international finance. In 2008, Gourinchas
received the Prize for the Best Young Economist of France.

F3&R/R-BRFN AR - R =ME LT B —(DEEZFF R, B202FREEER A ESHREE
Z3TF R MR RS FRAAEMMN KA B A D RATES IR FHIR AN AF 8], thif EE 25
FREPRE W S BERFR FT AL, FHEER T IG H i # Feo RV AT R R AR T RN 57, 155 R ERR
BT S E PR R 20085, B =V RIREZEREFTFEFTFRE,

-
Dr. PAN Jun
B EEL

Dr. PAN Jun is a Professor of Finance and SAIF Chair Professor at the Shanghai
Advanced Institute of Finance (SAIF), Shanghai Jiao Tong University. Her research
areas include Chinese financial markets, fintech, asset pricing, financial
derivatives markets, credit risk models, financial crises, market liquidity, market
microstructure, risk management, and fixed income markets. She has published
over 20 papers in international top-tier academic journals such as Econometrica,
Journal of Finance, Review of Financial Studies, and Journal of Financial Economics.

BEFTIELERBAZ LEESRETMFRETMFIIR. S W FEHIR AV 7 T E
BHRETRTT. EREHR ZFEN. ERITEm™ T ERAXMRE, SR, TR
M. ISR XL E R, BEE W17, EE RN FARRBFIGNEconometrica, Journal of
Finance, Review of Financial Studies, Journal of Financial Economics&&&RIEX 2058,
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Dr. Danny Quah
IR 15+

Dr. Danny Quah is Dean of the Lee Kuan Yew School of Public Policy and Li Ka
Shing Professor in Economics at the National University of Singapore. His
research interests lie in international economic relations, economic growth and
development, and income inequality and social mobility. Quah's current projects
analyze the impact of fraying multilateralism on economic growth and social
mobility and study the modern practice of economic statecraft.

W R 418+ B IR E I K F M A HBERF B K T2 AT P EHIR AV 5=
HBREEFREFRREFERKE RE RN TEFES RN ET T IR S iR
RIMB T BN ZUEXNFUNLFIEK SR MEMERRMm, FRN L5 E F IR
;‘:Eﬁo

Dr. Krishna Srinivasan
REFN -MBEERE L

Dr. Krishna Srinivasan is the Director of the IMF Asia and Pacific Department
(APD). In the context of this work, he was the editor of an IMF book Global
Rebalancing: A Roadmap for Economic Recovery. Dr. Srinivasan has been with
the IMF since 1994 and has served in several departments across the institution.
He secured his PhD in International Finance from Indiana University and a
master’s from the Delhi School of Economics, India, and has published several
papers both at the IMF and in leading academic journals.

REARN TEERZFELIMAEEMREMEETALR (IMF) WS FF. ELIRSERT, thE
BEIMFEE(2IKBTE 2FXENREE)NER TEERFFELE1I994FMANIMFLL
¥, BENEAZ B MR MFENERARFZEGEMBELFUNRINEREZFFR
2L, HEIMFRZ RNEF AT R &RE ZRIEXo

/7 10
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Dr. CAl Hongbin
SHREL

Dr. CAl Hongbin is the Dean of the HKU Business School and Chair Professor of
Economics. He received his PhD in Economics from Stanford University in 1997.
He joined the HKU Business School in June 2017 and serves as the Dean since July
2017. He is a National "Changjiang Scholar" and a National Outstanding Young
Researcher. Professor CAl has published many academic papers in top international
journals in economics and finance, in a wide range of areas including game theory,
Chinese economy, industrial organization and corporate finance.

SHRBETINAETEARFREF R RNEFFHIR T 1997 FRINMEBAFZFF1EL
FLL 201 TFECANMABAZEZRHTRETA BERK. REREER KIFE FEH
BREMERRNEEERFETIREE, AEFIE. FELF P LARN AR THMEFS M NE A
KT REERRREFEREATINFARIEX

Dr. HUANG Haizhou
HiEMNEL

Dr. HUANG Haizhou is an economist and senior financial executive, currently
serving as a member of the Monetary Policy Committee of the People's Bank of
China, and a distinguished professor of the PBC School of Finance at the
Tsinghua University. With over thirty years of experience spanning policy,
academia, and financial markets, his work and research cover macroeconomics,
monetary theory, international economics, and capital markets.
HEMNELTRE—LFER . ZAEsMEE, WETEARBITEMBRERSER, B8
AZEREOEHEFIFREEE MR B =+ FNBER. EANE/RH I TR, TIEMH
RAUHH BN I, EfrE R AT,
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Dr. ZHANG Jun
K E gL

Dr. ZHANG Jun is a distinguished economist and a Senior Professor of Liberal
Arts at Fudan University. He was selected as a "Changjiang Scholar" Professor in
2006 and as a leading talent in the national "Ten Thousand Talents Plan" in 2014.
He is a recipient of the State Council Special Allowance, a member of the Eighth
State Council Academic Degrees Committee's Subject Review Group, and a
co-convener for Theoretical Economics. Currently, he serves as the Dean of the
School of Economics at Fudan University, Director of the China Economic
Research Center, and Director of the Fudan-Ping An Research Institution for
Macroeconomy.

KEEL, EREFFR, E BAFXRRREK thT2006FM2014F 05 NE KL FE"
FERMER D AN AEAT MEESFEMWIRGE. F/\BESREFUERZFRIT
WA RMIBIEZFFREAEARNEE EXRFEFFHRE K AEZFARPOELE,
EB-FREMEFHAPOEE

/7 12
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Dr. Henry Chen
PR 8L

Dr.Henry Chen is a political economist at the Business School of the University of
Hong Kong. His research focuses on economic reforms, judicial reforms, and
political crises. His methodological approach is guided by the research question
and employs a range of tools, including causal inference, economic modeling,
and machine learning. Before joining the University of Hong Kong, Dr. Chen
received his PhD in Economics from the University of Zurich.

FEELMEREAFBFRBGETFH, EEEMARETENLE . SEANESEA
B F MR e 7A1E L R IFRASE, SaEARERER. 2 FRRSNSEFIFS T
RIEREMABEBAF ZH), B TRE AR RFEFAELF U,

Dr. Chikako Baba
EiFTEFEL

Dr. Chikako Baba is a Senior Economist in Regional Studies Division of the IMF's
Asia and Pacific Department. Previously, she worked in European Department,
Monetary and Capital Markets Department, and African Department of the IMF.
Her recent analytical topics include inflation, wage growth, and geoeconomic
fragmentation. She also contributed to policy papers in capital flow
management, macroprudential and monetary policies. She holds a PhD in
Economics from the University of Wisconsin-Madison.

BT EFEINEEREDESAR (IMF) IR X FFBEIHARASRETFTF Ko i
AT B FEIMFRGNER. 53 5 ZARTH 788 AR IEMEBEER T HARA R R SR B I Ak T3R8 <
S5iE2FE R CENER, HERARE R, 2 EBERS 5 BERSFMH A BER X 4
RMFPAZS . WMIFERTREAFZBHN D REFFE LT F L.
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Dr.LUYi
i S R

Dr. LU Yi is Chair Professor at the PBC School of Finance, Tsinghua University. He
is a recipient of the National High-Level Talent Program, an Outstanding Young
Scientist of Beijing, the inaugural China Young Economist Award, and the
inaugural Sun Shangging Prize for Young Scholars in Development Knowledge
Research and Exchange. In 2024 and 2025, he was recognized among the top
2% of scientists worldwide in economics by Stanford University’s global rankings
and was named an ESI Highly Cited Researcher. According to RePEc, he ranks
among the top 5% of economists globally over the past decade. Professor LU
received his PhD in economics from the University of Hong Kong.

b5, %, BEXRFABAOSMF RARER EREAT HHREE, LrH Sl EFi
FR, BEPEFTFEFFRRIRGE, BEARBARNIMARSIATFEFER ;20245
. 2025F E2IKFNWINRB FR (EFF ) , ESIESH5IEXFE, RePECE+F£IKE
FF AR RIS % FEEIR A B BARFIE L F ML,

Dr. Marina M. Tavares
IoARtE- M- EERERL L

Dr. Marina M. Tavares is a senior Economist in the Climate Change Structural
Reforms Division of the IMF's Research Department (RES). Before joining RES,
Marina led the working group on the interconnections between macroeconomic
policy and inequality under FCDO-IMF Collaboration. Her research interests
include macroeconomics, labor markets, Al, climate change, gender, and
inequality. Before joining the Fund, Ms. Tavares worked as an assistant professor
at Instituto Tecnologico Autonomo de Mexico (ITAM), and she holds a PhD in
Economics from the University of Minnesota.

B - M- EREHFEEEEREHERAR IMF) FREURLUSEWLELNFRE
R AEMNRRE Z B, B K REINZ R RES IMFE R B R X T RMEFTEERS
NEERE XA TIEH, iR R TSR E R WL FE SN Hhin. AT B SURL L.
PR ) K NP FE NN IMFZ 51, BEEE TS BIa AT (ITAM) BiRHER, His
BERRHEARFZEFFE LML,

/7 14
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Dr. HU Jiayin
BALERE 1Bt

Dr. HU Jiayin is an Assistant Professor of Finance at the National School of
Development, Peking University. She is also a faculty associate at the Institute of Digital
Finance and the China Center for Economic Research at Peking University. She received
a PhD in Economics from Columbia University in 2019. Her research examines how
technologies are reshaping the financial industry and the broader economy. Her recent
research interests include FinTech innovation under financial repression, human-Al
interaction in retail investing, the labor market effect of generative Al, credit reporting
regulation on FinTech consumer credit, money creation through Big Tech lending, as
well as China's shadow banking and local government debt.

HERAEL, ARAFERRBARE/MF IR, FREIARAFHRFERATHO
RPEZFMAPOATR M T2019FREMELLW AP EFAF L FL, TBMAZAT
ENERITWRAEMEFTHIBEER AR RE LT U SRHING S R T aIERA
REH FERFZPHANKE ERRNA T E XS E A HHBRE. EE R E X 2R
HEEENIER RERR TS5 R)ENH, UKk RER FIRITS 7S B 55,

Dr. Alexander Copestake
TEHLLK - BHEER 5+

Dr. Alexander Copestake is an Economist in the Macro-Financial Division of the
IMF’'s Research Department. His research focuses on the relationships between
technology, finance, trade, and development. Previously, he worked at the World
Bank and the Oxford Martin School. He holds BA, MSc, and PhD degrees from
the University of Oxford.

THWLA REFFRELMEERETESAR (IMF) ARBEMERMAZFF K, TEH
AR ER RZE5RBRZENENX R EMNIMFE], B ERFHARITRFEZRFS
T Fhe. B FRARFMANF L R IELF 1L,
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Dr. Johannes Wiegand
BwEEt

Dr. Johannes Wiegand has been the Director of the IMF Shanghai Center since
May 2025. An IMF economist for more than 25 years, he previously led the IMF's
Surveillance and Research Division for Asia and the Pacific, and the Climate and
Development Policy Division of the Strategy, Policy and Review Department. Dr.
Wiegand has published on a wide range of topics, including structural
transformation and growth in Asia and the Pacific, European monetary and
economic history, currency regimes, dollarization, and global climate change
mitigation policies. He holds a PhD from University College London.

BmEE L, 2025F5 BB MEEAR (IMF) LB OEEFNEIMFEIRSE
BUEFFF R, BT IMFIL RSB N S A 7T b LUK A B L BRI B R 5 R REER .
BIAFXFE LT RRTRERX AR RET MK BERIRRE SRR KON Tm 5258, 5

HE . ETUUREKURTWRERREF S DI A RECHAKRFAREFFEL

FAilo

Ms. CAO Li
B Azt

Ms. CAO Li has served as Deputy Director of the IMF Shanghai Center since
September 2025. Over her 28-year career, she has held senior positions
including Deputy Director General at the People’s Bank of China, Vice President
of the Boao Forum for Asia Academy. She has undertaken policy studies and
practices in areas such as global financial crisis bailouts, international financial
standard setting, development finance, as well as digital and green sustainable
development. Ms. CAO Li holds a master’s degree in international finance from
the Tsinghua-PBC School of Finance at Tsinghua University.

B ZE2025FIBEFEEMREHASAR EBROEIFE. E28FMERIEER, BERE
ARRITRIEK BEIN IR R A K. R E S5 7 2R ER GV KB EfrERiR
BERIE. 2IKEBRALUREZ G AF R ERF AN BERIA R R KRR TR EF L1
BRERFREOSRMFREMERE W TF .
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Venue: No. 777, Zhongshan South Avenue, Huangpu, Shanghai
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