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Objective of this session
 Generate discussion on the content and structure of the updated GFSM

► Represent initial thinking based on the research program
► All discussions are pending the outcome of these projects

 Discussion Documents on the Draft Outline comprise:
► Section I: Proposed Topics for Discussion
► Section II: Matrix illustrating in summary the likely impact of the research projects 

on GFSM 2014
► An Appendix with Detailed Assessment of impact of changes of pending research 

projects on GFSM 2014
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Background to structure of GFSM 2014

Two main considerations determined the structure of GFSM 2014
 GFSM 2014 is a principle-based conceptual manual

► Not rules-based
► Not a compilation guide

 GFSM 2014 is organized according to the elements that determines the compilation of 
GFS data

These resulted in:
 10 Chapters that are conceptually based with 2 Annexes that are extensions
 9 Appendices 

► Changes from previous versions of the GFSM
► Brings together concepts spreads over chapters and practically apply them to 

problematic topical areas such as social protection, debt, cross-cutting issues, etc.
► Linkages with other statistics and accounting – resulting from need to reconcile
► Framework Tables, Glossary, and Index
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Outline of the updated GFSM

First main consideration for GFSM still holds:
 GFSAC confirmed that GFSM should remain a principle-based conceptual manual

► Borderline between principles and application remains an issue that is up for interpretation and 
need to be clarified (“What?” versus “How?”)

Second main consideration still holds but aspects of it is up for discussion:
 Elements of GFS framework remains the same
 Analysis of impacts of research projects shows some areas where alternative structure of the 

manual may be considered
 Some decisions on the structure of updated GFSM could also be influenced by the timing and 

outcome of other strategic decisions and update processes
 Future of Public Sector Debt Statistics Guide, Compilation Guide of Developing Countries and 

other Compilation Notes
 Classification of Functions of Government (COFOG)
 System of Environmental-Economic Accounting (SEEA-CF)
 MFSM update

Remainder of this presentation focus on specific issues that are up for discussion 
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Issues for Discussion on the Structure of GFSM
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Issues for Discussion

Do you agree that the main issues for discussion around the structure of the manual 
were identified?

Do you have specific views on the structure of the updated GFSM? 
• Comparisons with GFSM 1986
• Annexes to Chapter 4 and 6
• Combination of Chapter 6 and 8
• Appendices on guidelines on social protection, debt, and cross-cutting issues
• Appendices on Islamic Finance and public corporations
• Appendix on comparison with IPSAS
• Appendix on comparisons with other macroeconomic statistics
• Appendix on Glossary
• Any other issues around the structure of the updated GFSM
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Thank you!
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