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GFSM 2014 update 

GFS Notice of Decision 
1.32 Recording of Share Buybacks 

 

GFS Notice of Decision: 

The updated GFSM will clarify the treatment of share buybacks (at market prices) as financial 

transactions, without recording an imputed distribution of dividends. In doing so, it will adopt language 

in the draft 2025 SNA (paras. 8.135 and 8.125).  

GFS Related Documents: 

GFS Proposed Recommendations Document GFSM PR 1.32 

GFS Discussion Note Not applicable 

GFS Global Consultations July 2025 

Discussions at GFSAC Meeting(s) October 2025 

SNA/BPM Related Documents: 

Guidance/Issue Note Minor Action Point B.2; SNA/BPM F.2 

Global Consultation(s) BPM Consultation: June 2021 

SNA Consultation: November 2021 

Discussions at the AEG/BOPCOM1 Meeting(s) AEG: March 2023  

BOPCOM: June 2021 

 

 

 
1 AEG = Advisory Expert Group on National Accounts, BOPCOM = Balance of Payments Committee 

https://unstats.un.org/unsd/nationalaccount/docs/2025_SNA_Pre-edit.pdf
https://www.imf.org/-/media/Files/Data/Statistics/GFSM/global-consultations/Group3/proposed-recommendations-gfsm-2014-update-132-recording-of-share-buybacks.ashx
https://www.imf.org/en/Data/Statistics/government-finance-statistics-manual/global-consultations
https://www.imf.org/external/pubs/ft/gfs/gfsac/
https://unstats.un.org/unsd/nationalaccount/aeg/2023/M22/M22_13_Recommendations_to_Resolve_Minor_Action_Points.pdf
https://www.imf.org/-/media/Files/Data/Statistics/BPM6/approved-guidance-notes/f2-asymmetric-treatment-of-retained-earnings-final.ashx
https://www.imf.org/en/Data/Statistics/BPM/FITT
https://unstats.un.org/unsd/nationalaccount/RAconsultation.asp?cID=18
https://unstats.un.org/unsd/nationalaccount/aeg/2023/M22/M22.asp
https://www.imf.org/external/pubs/ft/bop/2021/36.htm

