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Global Consultation Questionnaire
on proposed recommendations for updating the MFSM based on 2025 SNA and BPM7 updates






Prepared by the Statistics Department
INTERNATIONAL MONETARY FUND

Instructions and Information

[bookmark: _Hlk217044222]
As part of the update of the 2028 Monetary and Financial Statistics Manual (2028 MFSM), we are launching this Global Consultation to gather input from compilers, users, and other stakeholders on proposed recommendations to align the 2028 MFSM with the 2025 System of National Accounts (2025 SNA) and the Integrated Balance of Payments and International Investment Position Manual, Seventh Edition (BPM7). While the update program has identified issues across twenty-five research projects advanced through the 2025 SNA/BPM7 update process, this Global Consultation (and the questionnaire) focuses on the following twelve proposed recommendations that would help maintain consistency across macroeconomic statistical guidelines: 

· 2.2 Treatment of centralized currency unions in macroeconomic statistics (B.3)
· 2.3 Financial and operating leases (C.5)
· 2.4 Valuation of unlisted equity in direct investment (D.2)
· 2.5 Reverse transactions (F.3) 
· 2.6 Recording of crypto lending/borrowing in macroeconomic statistics (Issue Note)
· 2.7 Financial derivatives by type (F.4)
· 2.8 Capturing non-bank financial intermediation (F.6)
· 2.11 Treatment of factoring transactions (F.14)
· 2.13 Recording of crypto assets in macroeconomic statistics (F.18)
· 2.14 Treatment of special purpose entities (SPEs) and residency (G.4)
· 2.20 Classification of the reserve position in the IMF (Note 4)
· 2.21 Recording of central bank swap arrangements in macroeconomic statistics (Note 5)


We invite you to submit your feedback electronically via link. Alternatively, you may complete this Word template and email your responses to STA-MFSAC@imf.org.

To ensure a coordinated approach, we kindly request that each organization or institution submit a single consolidated response.

Please submit your feedback by June 5, 2026.

If you have any questions or encounter any difficulties, feel free to contact us at STA-MFSAC@imf.org.

Thank you for your valuable contribution to this important initiative.


Respondent’s Information
	Name:
	

	Position/Title:
	

	E-mail:
	

	Institution/Organization:
	

	Country:
	






Introductory Questions
1. To maximize transparency, we will publish responses to global consultations in a summarized and primarily anonymized format. However, it may be useful to quote from individual responses. Do you consent to having parts of your response potentially published without attribution?
☐ Yes
☐ No
2. What is your main interest in, and/or relationship with, monetary and financial statistics (MFS)?
☐ Compilation of MFS
☐ Compilation of other macroeconomic statistics (e.g., national accounts, balance of payments, government finance statistics)
☐ Policymaking
☐ Use of MFS for research or analysis (e.g., academic, financial analyst)
☐ Other (please specify): ___________________________________________

3. What has been your involvement in the updates of the System of National Accounts (2025 SNA) and/or the Integrated Balance of Payments and International Investment Position Manual (BPM7) and/or the Government Finance Statistics Manual (GFSM)?
☐ Regularly engaged in consultations and development work
☐ Closely followed developments but not directly involved
☐ Limited interest or awareness
☐ Not involved at all
4. How important is it that the MFSM update ensures consistency with other macroeconomic statistical frameworks (e.g., 2025 SNA, BPM7, GFSM, SEEA)?
☐ High importance
☐ Medium importance
☐ Low importance

Questions Related to the Proposed Recommendations Documents (PRs)

1. PR 2.2: Treatment of centralized currency unions in macroeconomic statistics (B.3)

1.1 Do you agree with the proposed recommendations and their incorporation into the update of the MFSM?
☐ Yes
☐ Partially – please specify any recommendations you proposed to be revised under “Please explain your response”
☐ No
☐ No comment

1.2 Please explain your response:
 	




2. PR 2.3: Financial and operating leases (C.5)

2.1 Do you agree with the proposed recommendations and their incorporation into the update of the MFSM?
☐ Yes
☐ Partially – please specify any recommendations you proposed to be revised under “Please explain your response”
☐ No
☐ No comment

2.2 Please explain your response:  	





3. PR 2.4: Valuation of unlisted equity in direct investment (D.2)

3.1 Do you agree with the proposed recommendations and their incorporation into the update of the MFSM?
☐ Yes
☐ Partially – please specify any recommendations you proposed to be revised under “Please explain your response”
☐ No
☐ No comment

3.2 Please explain your response:	






4. PR 2.5: Reverse transactions (F.3)

4.1 Do you agree with the proposed recommendations and their incorporation into the update of the MFSM?
☐ Yes
☐ Partially – please specify any recommendations you proposed to be revised under “Please explain your response”
☐ No
☐ No comment

4.2 Please explain your response: 	






5. PR 2.6: Recording of crypto lending/borrowing in macroeconomic statistics (Issue Note)

5.1 Do you agree with the proposed recommendations and their incorporation into the update of the MFSM?
☐ Yes
☐ Partially – please specify any recommendations you proposed to be revised under “Please explain your response”
☐ No
☐ No comment

5.2 Please explain your response:  	






6. PR 2.7: Financial derivatives by type (F.4)

6.1 Do you agree with the proposed recommendations and their incorporation into the update of the MFSM?
☐ Yes
☐ Partially – please specify any recommendations you proposed to be revised under “Please explain your response”
☐ No
☐ No comment

6.2 Please explain your response: 	





7. PR 2.8: Capturing non-bank financial intermediation (F.6)

7.1 Do you agree with the proposed recommendations and their incorporation into the update of the MFSM?
☐ Yes
☐ Partially – please specify any recommendations you proposed to be revised under “Please explain your response”
☐ No
☐ No comment

7.2 Please explain your response:  





8. PR 2.11: Treatment of factoring transactions (F.14)

8.1 Do you agree with the proposed recommendations and their incorporation into the update of the MFSM?
☐ Yes
☐ Partially – please specify any recommendations you proposed to be revised under “Please explain your response”
☐ No
☐ No comment

8.2 Please explain your response: 	





9. PR 2.13: Recording of crypto assets in macroeconomic statistics (F.18)

9.1 Do you agree with the proposed recommendations and their incorporation into the update of the MFSM?
☐ Yes
☐ Partially – please specify any recommendations you proposed to be revised under “Please explain your response”
☐ No
☐ No comment

9.2 Please explain your response: 	





10. PR 2.14: Treatment of special purpose entities (SPEs) and residency (G.4)

10.1 Do you agree with the proposed recommendations and their incorporation into the update of the MFSM?
☐ Yes
☐ Partially – please specify any recommendations you proposed to be revised under “Please explain your response”
☐ No
☐ No comment

10.2 Please explain your response: 	





11. PR 2.20: Classification of the reserve position in the IMF (Note 4)

11.1 Do you agree with the proposed recommendations and their incorporation into the update of the MFSM?
☐ Yes
☐ Partially – please specify any recommendations you proposed to be revised under “Please explain your response”
☐ No
☐ No comment

11.2 Please explain your response:  	





12. PR 2.21: Recording of central bank swap arrangements in macroeconomic statistics (Note 5)

12.1 Do you agree with the proposed recommendations and their incorporation into the update of the MFSM?
☐ Yes
☐ Partially – please specify any recommendations you proposed to be revised under “Please explain your response”
☐ No
☐ No comment

12.2 Please explain your response:  	




2
image1.emf
5 STATISTICS










