METHODOLOGICAL AND STATISTICAL APPENDIX

This appendix comprises four sections. Data and
Conventions provides a general description of the data
and conventions used to calculate economy group
composites. Fiscal Policy Assumptions summarizes the
country-specific assumptions underlying the estimates
and projections for 2016-17 and the medium-term
scenario for 2018-21. Definition and Coverage of
Fiscal Data summarizes the classification of countries
in the various groups presented in the Fiscal Monitor
and provides details on the coverage and accounting
practices underlying each country’s Fiscal Monitor
data. Statistical tables on key fiscal variables complete
the appendix. Data in these tables have been compiled
on the basis of information available through
September 20, 2016.

Data and Conventions

Country-specific data and projections for key
fiscal variables are based on the October 2016
World Economic Outlook database, unless indicated
otherwise, and compiled by the IMF staff. Historical
data and projections are based on information gathered
by IMF country desk officers in the context of their
missions and through their ongoing analysis of the
evolving situation in each country; they are updated
on a continual basis as more information becomes
available. Structural breaks in data may be adjusted
to produce smooth series through splicing and other
techniques. IMF staff estimates serve as proxies when
complete information is unavailable. As a result, Fiscal
Monitor data can differ from official data in other
sources, including the IMF’s International Financial
Statistics.

Sources for fiscal data and projections not covered
by the World Economic Outlook database are listed in
the respective tables and figures.

The country classification in the Fiscal Monitor
divides the world into three major groups: 35 advanced
economies, 40 emerging market and middle-income
economies, and 40 low-income developing countries.
The seven largest advanced economies as measured by
GDP (Canada, France, Germany, Italy, Japan, United
Kingdom, United States) constitute the subgroup of

major advanced economies, often referred to as the
Group of Seven (G7). The members of the euro area
are also distinguished as a subgroup. Composite data
shown in the tables for the euro area cover the current
members for all years, even though the membership
has increased over time. Data for most European
Union member countries have been revised following
the adoption of the new European System of National
and Regional Accounts (ESA 2010). The low-income
developing countries are those designated eligible for
the Poverty Reduction and Growth Trust (PRGT) in
the 2013 PRGT eligibility review and whose per capita
gross national income was less than the PRGT income
graduation threshold for “non-small” states—that is,
twice the operational threshold of the International
Development Association, or $2,390 in 2011, as
measured by the World Bank’s Adas method. Zimbabwe
is included in the group. Emerging market and middle-
income economies include those not classified as
advanced economies or low-income developing countries.
See Table A, “Economy Groupings,” for more details.

All fiscal data refer to the general government,
where available, and to calendar years, except in the
cases of Bangladesh, Egypt, Ethiopia, Haiti, Hong
Kong Special Administrative Region, India, the Islamic
Republic of Iran, Lao People’s Democratic Republic,
Myanmar, Nepal, Pakistan, Singapore, and Thailand,
for which they refer to the fiscal year.

Composite data for country groups are weighted
averages of individual-country data, unless specified
otherwise. Data are weighted by annual nominal GDP
converted to U.S. dollars at average market exchange
rates as a share of the group GDP.

For the purpose of data reporting in the Fiscal
Monitor, the Group of 20 (G20) member aggregate
refers to the 19 country members and does not include
the European Union.

In many countries, fiscal data follow the IMF’s
2001 Government Finance Statistics Manual
(GFSM 2001). The overall fiscal balance refers to
net lending (+) and borrowing (-) of the general
government. In some cases, however, the overall
balance refers to total revenue and grants minus total
expenditure and net lending.
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As used in the Fiscal Monitor, the term “country”
does not in all cases refer to a territorial entity that is a
state as understood by international law and practice.
As used here, the term also covers some territorial
entities that are not states but whose statistical data are
maintained on a separate and independent basis.

Argentina: Total expenditure and the overall balance
account for cash interest only. The primary balance
excludes profit transfers from the central bank of
Argentina. Interest expenditure is net of interest
income from the social security administration. For
GDP and consumer price index (CPI) data, see the
“Country Notes” section in the Statistical Appendix of
the October 2016 World Economic Outlook.

Australia: For cross-country comparability, gross and
net debt levels reported by national statistical agencies
for countries that have adopted the 2008 System of
National Accounts (2008 SNA) (Canada, Hong Kong
Special Administrative Region, United States) are
adjusted to exclude unfunded pension liabilities of
government employees’ defined-benefit pension plans.

Bangladesh: Data are on a fiscal year basis.

Brazil: General government data refer to the
nonfinancial public sector—which includes the federal,
state, and local governments, as well as public enterprises
(excluding Petrobras and Eletrobras)—and are
consolidated with those for the sovereign wealth fund.
Revenue and expenditures of federal public enterprises
are added in full to the respective aggregates. Transfers
and withdrawals from the sovereign wealth fund do not
affect the primary balance. Disaggregated data on gross
interest payments and interest receipts are available from
2003 only. Before 2003, total revenue of the general
government excludes interest receipts; total expenditure
of the general government includes net interest
payments. Gross public debt includes the Treasury bills
on the central bank’s balance sheet, including those not
used under repurchase agreements. Net public debt
consolidates general government and central bank debt.
‘The national definition of nonfinancial public sector
gross debt excludes government securities held by the
central bank, except the stock of Treasury securities
used for monetary policy purposes by the central bank
(those pledged as security reverse repurchase agreement
operations). According to this national definition, gross
debt amounted to 66.5 percent of GDP at the end of
2015.

Canada: For cross-country comparability, gross
and net debt levels reported by national statistical
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agencies for countries that have adopted the 2008 SNA
(Australia, Hong Kong Special Administrative Region,
United States) are adjusted to exclude unfunded
pension liabilities of government employees’ defined-
benefit pension plans.

Chile: Cyclically adjusted balances include
adjustments for commodity price developments.

China: Public debt data include central government
debt as reported by the Ministry of Finance, explicit
local government debt, and shares—Iless than 19
percent, according to the National Audit Office
estimate—of contingent liabilities the government may
incur. IMF staff estimates exclude central government
debt issued for the China Railway Corporation. Relative
to the authorities’ definition, the consolidated general
government net borrowing includes (1) transfers to and
from stabilization funds, (2) state-administered state-
owned enterprise funds and social security contributions
and expenses, and (3) off-budget spending by local
governments. Deficit numbers do not include some
expenditure items, mostly infrastructure investment
financed off budget through land sales and local
government financing vehicles. Fiscal balances are not
consistent with reported debt because no time series
of data in line with the National Audit Office debt
definition is published officially.

Colombia: Gross public debt refers to the combined
public sector, including Ecopetrol and excluding Banco
de la Republica’s outstanding external debt.

Egypt: Data are on a fiscal year basis.

Greece: General government gross debt includes
short-term debt and loans of state-owned enterprises.

Haiti: Data are on a fiscal year basis.

Hong Kong Special Administrative Region: Data are
on a fiscal year basis. Cyclically adjusted balances
include adjustments for land revenue and investment
income. For cross-country comparability, gross and net
debt levels reported by national statistical agencies for
countries that have adopted the 2008 SNA (Australia,
Canada, United States) are adjusted to exclude
unfunded pension liabilities of government employees’
defined-benefit pension plans.

India: Data are on a fiscal year basis.

Ireland: General government balances between
2010 and 2015 reflect the impact of banking sector
support and other one-off measures. Fiscal balance
estimates excluding these measures are —10.9 percent
of GDP for 2010, —8.7 percent of GDP for 2011,
—8.0 percent of GDP for 2012, —6.1 percent of



GDP for 2013, —3.9 percent of GDP for 2014,
and —1.1 percent of GDP for 2015. Cyclically
adjusted balances reported in Tables A3 and A4
exclude financial sector support and other one-off
measures and correct for real output, equity, house
prices, and unemployment cycles. Ireland’s 2015
national accounts were recently revised as a result
of restructuring and relocation of multinational
companies, which resulted in a level shift of nominal
and real GDP. For more information, see “National
Income and Expenditure Annual Results, 2015,” at
htep://www.cso.ie/en/releasesandpublications/er/nie/
nationalincomeandexpenditureannualresults2015/.

Japan: Gross debt is equal to total unconsolidated
financial liabilities for the general government. Net
debt is calculated by subtracting financial assets from
financial liabilities for the general government.

Lao Peoples Democratic Republic: Data are on a fiscal
year basis.

Latvia: The fiscal deficit includes bank restructuring
costs and thus is higher than the deficit in official
statistics.

Mexico: General government refers to the central
government, social security, public enterprises,
development banks, the national insurance
corporation, and the National Infrastructure Fund, but
excludes subnational governments.

Norway: Cyclically adjusted balances correspond
to the cyclically adjusted non-oil overall or primary
balance. These variables are in percent of non-oil
potential GDP.

Pakistan: Data are on a fiscal year basis.

Peru: Cyclically adjusted balances include
adjustments for commodity price developments.

Singapore: Data are on a fiscal year basis. Historical
fiscal data have been revised to reflect the migration
to GFSM 2001, which entailed some classification
changes.

Spain: Overall and primary balances include
financial sector support measures estimated to be
—0.07 percent of GDP for 2010, 0.3 percent of GDP
for 2011, 3.7 percent of GDP for 2012, 0.3 percent of
GDP for 2013, 0.1 percent of GDP for 2014, and 0.1
percent of GDP for 2015.

Sweden: Cyclically adjusted balances take into
account output and employment gaps.

Switzerland: Data submissions at the cantonal and
commune level are received with a long and variable
lag and are subject to sizable revisions. Cyclically
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adjusted balances include adjustments for extraordinary
operations related to the banking sector.

Thailand: Data are on a fiscal year basis.

Turkey: Information on the general government
balance, primary balance, and cyclically adjusted
primary balance differs from that in the authorities’
official statistics or country reports, which include net
lending and privatization receipts.

United States: Cyclically adjusted balances exclude
financial sector support estimated at 2.4 percent of
potential GDP for 2009, 0.3 percent of potential GDP
for 2010, 0.2 percent of potential GDP for 2011,

0.1 percent of potential GDP for 2012, and 0.0 percent
for 2013. For cross-country comparability, expenditure
and fiscal balances of the United States are adjusted

to exclude the imputed interest on unfunded pension
liabilities and the imputed compensation of employees,
which are counted as expenditure under the 2008 SNA
adopted by the United States, but this is not true for
countries that have not yet adopted the 2008 SNA.
Data for the United States may thus differ from data
published by the U.S. Bureau of Economic Analysis
(BEA). In addition, gross and net debt levels reported
by the BEA and national statistical agencies for other
countries that have adopted the 2008 SNA (Australia,
Canada, Hong Kong Special Administrative Region)
are adjusted to exclude unfunded pension liabilities of
government employees’ defined-benefit pension plans.

Uruguay: Data are for the consolidated public sector,
which includes the nonfinancial public sector (as
presented in the authorities’ budget documentation),
local governments, Banco Central del Uruguay, and
Banco de Seguros del Estado. In particular, Uruguay
is one of the few countries in the sample for which
public debt includes the debt of the central bank,

which increases recorded public sector gross debt.

Fiscal Policy Assumptions

Historical data and projections of key fiscal
aggregates are in line with those of the October 2016
World Economic Outlook, unless noted otherwise. For
underlying assumptions other than on fiscal policy, see
the October 2016 World Economic Outlook.

Short-term fiscal policy assumptions are based on
officially announced budgets, adjusted for differences
between the national authorities and the IMF staff
regarding macroeconomic assumptions and projected
fiscal outturns. Medium-term fiscal projections
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incorporate policy measures that are judged likely to
be implemented. When the IMF staff has insufficient
information to assess the authorities’ budget
intentions and prospects for policy implementation,
an unchanged structural primary balance is assumed,
unless indicated otherwise.

Argentina: Fiscal projections are based on the
available information regarding budget outturn for the
federal government, fiscal measures announced by the
authorities, and budget plans for provinces, and on
IMEF staff macroeconomic projections.

Australia: Fiscal projections are based on Australian
Bureau of Statistics data, the 2016-17 budget, and
IMEF staff estimates.

Austria: For 2014, the creation of a defeasance
structure for Hypo Alpe Adria is assumed to have
increased the general government debt-to-GDP ratio
by 4.2 percentage points, and the deficit effect arising
from Hypo is assumed to be 1.4 percentage points.

Belgium: Projections reflect the IMF staff’s
assessment of policies and measures laid out in the
2016 budget and 201619 Stability Programme,
incorporated into the IMF staff’s macroeconomic
framework.

Brazil: For 2015, outturn estimates are based on
the information available as of April 2016. Fiscal
projections for the end of 2016 take into account
budget performance through June 30, 2016, and the
deficit target revision announced by the authorities in
May 2016.

Cambodia: Historical fiscal and monetary data are
from the Cambodian authorities. Projections are based
on the IMF staff’s assumptions following discussions
with the authorities.

Canada: Projections use the baseline forecasts in the
Update of Economic and Fiscal Projections (November
2015), Backgrounder Canadian Economic Outlook
(February 2016), 2015 provincial budget updates, and
2016 provincial budgets as available. The IMF staff
makes some adjustments to this forecast for differences
in macroeconomic projections. The IMF staff forecast
also incorporates the most recent data releases from
Statistics Canada’s Canadian System of National
Economic Accounts, including federal, provincial,
and territorial budgetary outturns through the second
quarter of 2016.

Chile: Projections are based on the authorities’
budget projections, adjusted to reflect the IMF staff’s
projections for GDP and copper prices.
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China: The pace of fiscal consolidation is likely to be
gradual, reflecting reforms to strengthen social safety
nets and the social security system announced at the
Third Plenum reform agenda.

Croatia: Projections are based on the
macroeconomic framework and the authorities’
medium-term fiscal guidelines.

Cyprus: Projections are on a cash basis based on the
latest information on the budget, fiscal measures, and
the IMF staff’s macroeconomic assumptions.

Czech Republic: Projections are based on the
authorities’ budget forecast for 2015-16 with
adjustments for macroeconomic projections of the
IMF staff. Projections for 2017 onward are based on
the country’s EU Convergence Programme.

Denmark: Estimates for 2015 are aligned with the
latest official budget estimates and the underlying
economic projections, adjusted where appropriate
for the IMF staff’s macroeconomic assumptions. For
201620, the projections incorporate key features
of the medium-term fiscal plan as embodied in the
authorities’ Convergence Programme 2016 submitted
to the European Union (EU).

Egypt: The fiscal projections are mainly based on
budget sector operations (with trends of main variables
discussed with the Ministry of Finance during the
November 2014 Article IV consultation).

Estonia: The forecast, which is cash based, not
accrual based, incorporates the authorities’ 2014
budget, adjusted for newly available information and
for the IMF staff’s macroeconomic scenario.

Finland: Projections are based on the authorities’
announced policies, adjusted for the IMF staffs
macroeconomic scenario.

France: Projections for 2016 reflect the budget law.
For 2017-19, they are based on the multiyear budget
and the April 2016 Stability Programme, adjusted for
differences in assumptions on macro and financial
variables, and revenue projections. Historical fiscal data
reflect the September 2016 revision and update of the
fiscal accounts and national accounts.

Germany: The IMF staff’s projections for 2016 and
beyond reflect the authorities’ adopted core federal
government budget plan, the 2016 German Stability
Programme, and the German Ministry of Finance’s
fiscal projections published in its July 2016 Monthly
Report, adjusted for the differences in the IMF staff’s
macroeconomic framework. The estimate of gross debt
includes portfolios of impaired assets and noncore



business transferred to institutions that are winding
up, as well as other financial sector and EU support
operations.

Greece: The fiscal projections reflect the IMF staffs
assessment assuming full implementation of the
authorities’ fiscal policy package under the European
Stability Mechanism—supported program.

Hong Kong Special Administrative Region: Projections
are based on the authorities’ medium-term fiscal
projections on expenditure.

Hungary: Fiscal projections include IMF staff
projections of the macroeconomic framework and of
the impact of recent legislative measures, as well as
fiscal policy plans announced in the 2016 budget.

India: Historical data are based on budgetary
execution data. Projections are based on available
information on the authorities’ fiscal plans, with
adjustments for IMF staff assumptions. Subnational
data are incorporated with a lag of up to two years;
general government data are thus finalized well
after central government data. IMF and Indian
presentations differ, particularly regarding divestment
and license auction proceeds, net versus gross recording
of revenues in certain minor categories, and some
public sector lending.

Indonesia: IMF projections are based on moderate
tax policy and administration reforms, fuel subsidy
pricing reforms introduced in January 2015, and a
gradual increase in social and capital spending over the
medium term in line with fiscal space.

Ireland: Fiscal projections are based on the 2016
Summer Economic Statement. The fiscal projections
are adjusted for differences between the IMF staffs
macroeconomic projections and those of the Irish
authorities.

Israel: Historical data are based on Government
Finance Statistics data submitted by the Central Bureau
of Statistics. Projections for 2017 and 2018 are based
on the 2017-18 budget. In the absence of measures to
reduce the fiscal deficit, it is assumed to be constant in
subsequent years.

Italy: IMF staff estimates and projections are based
on the fiscal plans included in the governments 2016
budget and the April 2016 Economic and Financial
Document. Estimates of the cyclically adjusted balance
include the expenditures to clear capital arrears in
2013, which are excluded from the structural balance.
After 2016, the IMF staff projects convergence to a
structural balance in line with the authorities’ declared
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policy intentions, which implies corrective measures in
some years, as yet unidentified.

Japan: The projections include fiscal measures
already announced by the government, including the
fiscal year 2016 supplementary budget, the upcoming
fiscal stimulus package for 2017, and the consumption
tax hike in October 2019.

Kazakbstan: Fiscal projections are based on the
Budget Code and IMF staff projections.

Korea: The medium-term forecast incorporates the
government’s announced medium-term consolidation
path.

Malaysia: Data for fiscal year 2015 are based on
actual outturn. Data for fiscal year 2016 are based on
the IMF staff’s projections taking into account the
current budget.

Malta: Projections are based on the latest
Stability Programme Update by the authorities and
budget documents, adjusted for the IMF staff’s
macroeconomic and other assumptions.

Mexico: Fiscal projections for 2016 are broadly in
line with the approved budget; projections for 2017
onward assume compliance with rules established in
the Fiscal Responsibility Law.

Moldova: Fiscal projections are based on various
bases and growth rates for GDP, consumption,
imports, wages, and energy prices and on demographic
changes.

Myanmar: Fiscal projections are based on budget
numbers, discussions with the authorities, and IMF
staff adjustments.

Netherlands: Fiscal projections for the period 2016—
21 are based on the authorities’ Bureau for Economic
Policy Analysis budget projections, after adjustments
for differences in macroeconomic assumptions.
Historical data were revised following the June 2014
Central Bureau of Statistics release of revised macro
data because of the adoption of the European System
of National and Regional Accounts (ESA 2010) and
the revisions of data sources.

New Zealand: Fiscal projections are based on
the authorities’ 201617 budget and on IMF staff
estimates.

Norway: Fiscal projections are based on the
authorities’ revised 2016 budget.

Philippines: Fiscal projections assume that the
authorities’ fiscal deficit target will be achieved in
2016 and beyond. Revenue projections reflect the IMF

staff’s macroeconomic assumptions and incorporate
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anticipated improvements in tax administration.
Expenditure projections are based on budgeted figures,
institutional arrangements, current data, and fiscal
space in each year.

Poland: Data are on an ESA 2010 basis beginning
in 2010. Data before 2010 are on the basis of ESA
95. Projections are based on the 2016 budget. The
projections also take into account the effects of the
2014 pension changes.

Portugal: The projection for 2016 is based on the
authorities” approved budget, adjusted to reflect the
IMEF staff’s macroeconomic forecast and the first half
cash outturn. Projections thereafter are based on the
assumption of unchanged policies.

Romania: Fiscal projections for 2016 reflect
the legislated budget as of December 2015. Fiscal
projections for 2017 reflect planned changes to the
fiscal code as of the end of 2015. Projections for
the years beyond 2017 assume no additional policy
changes.

Russia: Projections for 201618 are IMF staff
estimates. Projections for 2019-21 are based on the
oil-price-based fiscal rule introduced in December
2012, with adjustments by the IMF staff.

Saudi Arabia: IMF staff projections of oil revenues
are based on World Economic Outlook baseline oil prices.
On the expenditure side, wage bill estimates incorporate
13th-month pay awards every three years in accordance
with the lunar calendar. Expenditure projections take
the 2016 budget as a starting point and assume that, to
adjust to lower oil prices, capital spending continues to
fall as a percentage of GDP over the medium term.

Singapore: For fiscal year 2015/16 and 2016/17,
projections are based on budget numbers. For the
remainder of the projection period, the IMF staff
assumes unchanged policies.

Slovak Republic: Projections for 2015 take into
account developments in the first three quarters of the
year and the authorities’ new projections presented in
the budget for 2016. Projections for 2016 consider
the authorities’ 2016 budget. Projections for 2017 and
beyond reflect a no-policy-change scenario.

Spain: For 2016 and beyond, fiscal estimates and
projections are based on the measures specified in the
Stability Programme Update 201619 and the IMF
staff’s macroeconomic projections.

Sri Lanka: Projections are based on the authorities’
medium-term fiscal framework and the revenue
measures proposed.
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Sweden: Fiscal projections take into account the
authorities’ projections based on the 2016 Spring
Budget. The impact of cyclical developments on the
fiscal accounts is calculated using the Organisation
for Economic Co-operation and Development’s 2005
elasticity to take into account output and employment
gaps.

Switzerland: The projections assume that fiscal
policy is adjusted as necessary to keep fiscal balances in
line with the requirements of Switzerland’s fiscal rules.

Thailand: For the projection period, the IMF staff
assumes an implementation rate of 50 percent for the
planned infrastructure investment programs.

Turkey: Fiscal projections assume that both
current and capital spending will be in line with the
authorities’ 2016-18 Medium-Term Programme based
on current trends and policies.

United Kingdom: Fiscal projections are based on the
2016 budget, published in March 2016, with revenue
projections adjusted for the actual fiscal year 2015/16
outturn and with revenue and expenditure projections
adjusted for differences between IMF staff forecasts
of macroeconomic variables (such as GDP growth
and inflation) and the forecasts of these variables
assumed in the authorities’ fiscal projections. IMF
staff data exclude public sector banks and the effect of
transferring assets from the Royal Mail Pension Plan
to the public sector in April 2012. Real government
consumption and investment are part of the real GDP
path, which, according to the IMF staff, may or may
not be the same as projected by the U.K. Office for
Budget Responsibility.

United States: Fiscal projections are based on the
March 2016 Congressional Budget Office baseline
adjusted for the IMF staff’s policy and macroeconomic
assumptions. The baseline incorporates key provisions
of the Bipartisan Budget Act of 2015, including a
partial rollback of the sequester spending cuts in fiscal
year 2016. In fiscal years 2017 through 2021, the
IMEF staff assumes that the sequester cuts will continue
to be partially replaced, in proportions similar to
those agreed upon under the Bipartisan Budget Act
for fiscal years 2014 and 2015, with back-loaded
measures generating savings in mandatory programs
and additional revenues. Projections also incorporate
the Protecting Americans From Tax Hikes Act of 2015,
which extended some existing tax cuts for the short
term and some permanently. Finally, fiscal projections
are adjusted to reflect the IMF staff’s forecasts of key



macroeconomic and financial variables and different
accounting treatment of financial sector support and
of defined-benefit pension plans and are converted to a
general government basis. Historical data start at 2001
for most series because data compiled according to
GFSM 2001 may not be available for earlier years.
Venezuela: Projecting the economic outlook in
Venezuela is complicated by the absence of Article
IV consultations since 2004 and delays in the
publication of key economic data. General government
revenue (1) includes the IMF staff’s estimated foreign
exchange profits transferred from the central bank
to the government (buying U.S. dollars at the most
appreciated rate and selling at more depreciated rates
in a multitier exchange rate system) and (2) excludes
the IMF staff’s estimated revenue from Petréleos de
Venezuela, S.A.’s sale of PetroCaribe assets to the
central bank.

METHODOLOGICAL AND STATISTICAL APPENDIX

Vietnam: Expenditure for 2015 is based on the
authorities’ budget; 2015 projections for oil revenues
are based on World Economic Outlook assumptions for
oil and gas prices. For projections from 2016 onward,
the IMF staff uses the information and measures in its
macro-framework assumptions.

Yemen: Hydrocarbon revenue projections are
based on World Economic Outlook assumptions for
oil and gas prices (authorities use $55 a barrel) and
authorities” projections of production of oil and gas.
Nonhydrocarbon revenues largely reflect authorities’
projections, as do most of the expenditure categories,
with the exception of fuel subsidies, which are
projected based on the World Economic Outlook price
consistent with revenues. Monetary projections are
based on key macroeconomic assumptions about the
growth rate of broad money, credit to the private
sector, and deposit growth.
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Definition and Coverage of Fiscal Data

Table A. Economy Groupings

The following groupings of economies are used in the Fiscal Monitor.

Advanced
Economies

Australia
Austria
Belgium
Canada

Cyprus

Czech Republic
Denmark
Estonia

Finland

France
Germany
Greece

Hong Kong SAR
Iceland

Ireland

Israel

[taly

Japan

Korea

Latvia
Lithuania
Luxembourg
Malta
Netherlands
New Zealand
Norway
Portugal
Singapore
Slovak Republic
Slovenia

Spain

Sweden
Switzerland
United Kingdom
United States

Emerging Market
and Middle-Income
Economies
Algeria
Angola
Argentina
Azerbaijan
Belarus
Brazil

Chile

China
Colombia
Croatia
Dominican Republic
Ecuador
Egypt
Hungary
India
Indonesia
Iran
Kazakhstan
Kuwait
Libya
Malaysia
Mexico
Morocco
Oman
Pakistan
Peru
Philippines
Poland
Qatar
Romania
Russia
Saudi Arabia
South Africa
Sri Lanka
Thailand
Turkey
Ukraine
United Arab Emirates
Uruguay
Venezuela

Low-Income

Developing

Countries

Bangladesh

Benin

Bolivia

Burkina Faso

Cambodia

Cameroon

Chad

Democratic Republic
of the Congo

Republic of Congo

Cote d’lvoire

Ethiopia

Ghana

Guinea

Haiti

Honduras

Kenya

Kyrgyz Republic

Lao PD.R.

Madagascar

Mali

Moldova

Mongolia

Mozambique

Myanmar

Nepal

Nicaragua

Niger

Nigeria

Papua New Guinea

Rwanda

Senegal

Sudan

Tajikistan

Tanzania

Uganda

Uzbekistan

Vietnam

Yemen

Zambia

Zimbabwe

G7

Canada

France
Germany

[taly

Japan

United Kingdom
United States

Advanced
G20' 620"
Argentina Australia
Australia Canada
Brazil France
Canada Germany
China [taly
France Japan
Germany Korea
India United Kingdom
Indonesia United States
Italy
Japan
Korea
Mexico
Russia
Saudi Arabia
South Africa
Turkey

United Kingdom
United States

Emerging
G20

Argentina
Brazil

China

India
Indonesia
Mexico
Russia
Saudi Arabia
South Africa
Turkey

Note: Emerging market and developing economies include emerging market and middle-income economies as well as low-income developing

countries.

"Does not include European Union aggregate.

58 International Monetary Fund | October 2016



Table A. Economy Groupings (continued)
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Euro Area

Austria
Belgium
Cyprus
Estonia
Finland
France
Germany
Greece
Ireland

Italy

Latvia
Lithuania
Luxembourg
Malta
Netherlands
Portugal
Slovak Republic
Slovenia
Spain

Low-Income
Developing
Asia
Bangladesh
Cambodia
Lao PD.R.
Mongolia
Myanmar
Nepal

Papua New Guinea
Vietnam

Emerging
Market and
Middle-Income
Asia

China
India
Indonesia
Malaysia
Philippines
Sri Lanka
Thailand

Low-Income
Developing Latin
America

Bolivia

Haiti

Honduras
Nicaragua

Emerging
Market and
Middle-Income
Europe

Azerbaijan
Belarus
Croatia
Hungary
Kazakhstan
Poland
Romania
Russia
Turkey
Ukraine

Low-Income

Developing

Sub-Saharan Africa

Benin

Burkina Faso

Cameroon

Chad

Democratic Republic of
the Congo

Republic of Congo

Cote d’Ivoire

Ethiopia

Ghana

Guinea

Kenya

Madagascar

Mali

Mozambique

Niger

Nigeria

Rwanda

Senegal

Tanzania

Uganda

Zambia

Zimbabwe

Emerging
Market and
Middle-Income
Latin America

Argentina
Brazil
Chile
Colombia
Dominican
Republic
Ecuador
Mexico
Peru
Uruguay
Venezuela

Low-Income
Developing
Others

Kyrgyz Republic

Moldova
Sudan
Tajikistan
Uzbekistan
Yemen

Emerging

Market and Middle-
Income Middle East
and North Africa and
Pakistan

Algeria

Egypt

Iran

Kuwait

Libya

Morocco

Oman

Pakistan

Qatar

Saudi Arabia

United Arab Emirates

Emerging
Market and
Middle-
Income Africa

Angola
South Africa

Low-Income

0il Producers (Bl T2

Cameroon
Republic of
Congo
Cote d’lvoire

Nigeria
Papua New
Guinea

Yemen

Algeria

Angola

Azerbaijan

Bahrain

Brunei Darussalam
Cameroon

Canada

Colombia

Republic of Congo
Cote d’lvoire
Ecuador
Equatorial Guinea
Gabon
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METHODOLOGICAL AND STATISTICAL APPENDIX

Table A1. Advanced Economies: General Government Overall Balance, 2007-21

(Percent of GDP)

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Australia 15 11 -46 51 -45 35 28 29 -28 29 =25 -17 -08 02 0.0
Austria -39 -39 53 44 26 22 13 27 12 -6 -5 -11 -0 -08 -07
Belgium 01 11 54 40 41 42 30 -31 26 27 22 20 22 23 24
Canada 1.8 02 -39 47 33 25 -9 05 -13 25 23 20 -16 -12  -09
Cyprus' 33 09 55 48 57 58 44 02 -14 05 06 05 -01 01 -0
Czech Republic -07 21 55 44 27 -39 12 19 04 06 06 -04 04 04 -05
Denmark 5.0 32 28 27 21 =35  -11 15 17  -09 -9 17 15 -3 -1
Estonia 24 29 19 02 10 04 03 07 04 02 02 01 -01 01 02
Finland 51 42 25 26 -10 22 26 32 27 24 24 20 -15 -11  -06
France 25 32 72 68 51 48 40 40 35 33 30 27 21 -5 -0
Germany 02 -02 32 -42  -10 00  -02 03 0.7 0.1 0.1 0.2 0.4 05 0.6
Greece -67 -102 152 -11.2 -102 -65 35 41 31 34 27 -7 -7 20 -26
Hong Kong SAR 7.3 0.1 1.7 4.1 3.8 3.1 1.0 3.6 0.6 15 15 0.9 1.2 2.1 2.1
Iceland 49 131 97 98 56 37 -18 -01 05 147 05 06 11 0.7 1.1
Ireland’ 03 -70 -138 -321 -126 -80 57 37 19 07 -05 -03  -01 02 0.4
Israel -06 27 56 41 34 50 42 34 31 34 -39 -39 -39 -39 -39
Italy -15 27 53 42 35 29 29 -30 26 25 22 -13 05 01 0.0
Japan -21 -41 -104 93 98 -88 -86 62 52 52 51 44 -39 32  -31
Korea 22 15 0.0 15 1.7 1.6 06 04 03 08 1.1 1.6 2.1 22 2.3
Latvia 06 32 70 65  -31 01 06 -17 18 12 -2 01 04 05 -05
Lithuania -0 -33 -93 69 -89 31 26 07 -02 03 05 05 05 05 -05
Luxembourg 42 34 07 07 05 03 0.8 1.7 13 1.2 00 -01 -03 -03 -03
Malta 23 42 33 32 26 36 26 20 -15 08 07 06 05 05 -05
Netherlands 0.2 02 54 50 43 -39 24 23 19 -1 07 -04 02 0.0 02
New Zealand 32 13 17 59 54 18 -10 -03 -02 -04 -03 0.0 0.6 0.9 0.9
Norway 170 185 103 109 132 135 105 8.4 51 3.0 3.2 35 3.6 815 35
Portugal -30 -38 -98 -112 -74 57 48 72 44 30 -30 29 29 29 -29
Singapore 10.1 6.1 0.0 6.0 8.7 79 6.7 5.5 26 2.4 2.4 25 29 2.8 32
Slovak Republic 19 23 79 75 41 43 27 27 =30 23 =22 20 19 -9 -9
Slovenia 03 -03 54 52 55 31 -139 58 -33 23 23 24 26 27 28
Spain' 20 44 110 -94 96 -104 69 59 51 45 31 27 23 22 21
Sweden 33 20 -07 00 -01 -09 13 -5 00 -04 07 -04 0.1 0.3 03
Switzerland 1.6 1.8 0.6 03 05 00 -02 -02 -02 03 03 02 -02 -02 0.0
United Kingdom -29 -49 105 95 -76 -77 57 56 42 33 27 22 11 07 07
United States? -29  -67 -131 -109 -96 -79 44 42 35 41 37 33 35 36 -37
Average 12 35 -88 77 63 55 37 -33 28 30 28 23 21 20 20
Euro Area -06 22 63 62 42 37 30 26 21 20 17 14 10 -07 06
G7 -21 -45 -100 -88 -74 64 44 38 32 36 -33 28 26 25 25
G20 Advanced 18 42 95 83 70 60 41 36 -30 34 31 26 24 22 22

Source: IMF staff estimates and projections. Projections are based on staff assessment of current policies (see Fiscal Policy Assumptions in text).
Note: For country-specific details, see Data and Conventions in text, and Table B.
' Data include financial sector support. For Cyprus, 2014 and 2015 balances exclude financial sector support.

2 For cross-country comparability, expenditure and fiscal balances of the United States are adjusted to exclude the imputed interest on unfunded pension liabilities and the imputed compensation of employees,
which are counted as expenditures under the 2008 System of National Accounts (2008 SNA) adopted by the United States, but not in countries that have not yet adopted the 2008 SNA. Data for the United States
in this table may thus differ from data published by the U.S. Bureau of Economic Analysis.
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Table A2. Advanced Economies: General Government Primary Balance, 2007-21

(Percent of GDP)

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Australia 13 -1 45 48 40 28 20 20 -19 -18 -14 06 02 0.8 1.0
Austria -17 -16 -31 -23  -04 0.0 08  -07 0.8 0.2 0.2 03 0.4 05 0.6
Belgium 3.6 24 20 -07 -09 -0 -01 -03 -01 05 02 01 -03 -04 -04
Canada 2.4 05 -28 -39 27 -18 12 00 -06 20 20 -19 -16 -13  -10
Cyprus' 57 31 -36 =32 -41 33 -2 2.4 1.4 2.0 1.9 2.0 25 25 25
Czech Republic 00 -14 45 -33 -7 28 02 08 05 0.2 0.2 03 0.3 0.3 0.2
Denmark 5.6 34 24 21 5 30 -07 18 09 -02 -3 -14 13 11 -09
Estonia 20 33 22 0.0 09 05 -04 0.6 03 0.1 0.1 00 -01 -02 -03
Finland 48 37 29 =25 10 20 -25 30 25 22 24 20 -15 -09 -03
France -01 05 49 45 26 24 19 19 -6 -5 -5 12 07 0.0 0.6
Germany 26 22 -08  -21 1.1 1.8 1.4 1.7 2.0 1.2 0.9 09 1.0 1.0 1.0
Greece -22 54 101 54 30 14 05 0.0 07 0.1 0.7 1.6 1.6 1.6 15
Hong Kong SAR 57 26  -02 2.3 1.9 13 -07 36 0.6 0.6 0.9 02 0.7 1.6 16
Iceland 52 -133 66 -70 29  -04 1.6 36 32 172 26 26 2.8 23 25
Ireland" 09 -63 -124 -297 97 -44 20  -03 03 13 1.4 15 1.7 1.9 1.9
Israel 4.0 14  -16 03 02 -13 -09 05 -02 -04 08 -08 -08 -08 08
Italy 3.0 20  -10 -0 1.0 2.1 1.7 1.4 14 13 1.4 2.1 2.8 32 33
Japan 21 38 99 -86 90 -79 78 56 49 52 53 47 42 35  -33
Korea 1.4 12 -07 08 09 08 -02 -03 -04 -03 0.2 1.2 2.0 22 22
Latvia 08 31 64 55 22 13 07 04 02 -02 -02 0.8 0.4 0.3 03
Lithuania -05 28 -82 52 -72 -2  -09 1.0 13 11 1.0 11 1.0 1.0 09
Luxembourg 3.2 21 12 -09 03 0.1 0.6 15 1.0 1.2 01 01 -03 -04 -05
Malta 12 -08 00 -0 06 06 03 0.8 1.1 15 15 1.6 15 15 15
Netherlands 1.6 16 42 -38 30 28 -12 -11  -08 02 0.1 0.4 0.6 0.8 1.0
New Zealand 3.7 16 14 54 48 -1 -04 0.2 03 -0 0.1 05 0.9 1.2 13
Norway 141 155 8.0 88 11 117 8.6 6.3 3.0 06 0.7 1.1 1.2 1.1 1.0
Portugal -04 11 -71 -85 36 -14 -06 -28 02 13 1.2 1.2 1.1 1.1 1.1
Singapore 8.7 37 -1 5.4 8.2 7.4 6.2 438 1.6 15 15 1.6 1.9 1.8 23
Slovak Republic -0 -15 68 64 28 27 -0 -0 -5 -1 -1 10 -09 -09 -09
Slovenia 1.2 05 -46 40 42 14 -116 -29 -06 03  -01 0.0 0.1 0.1 0.1
Spain' 31 34 96 -78 -76 -79 40 29 24 20 -08 04 01 0.0 0.1
Sweden 4.0 24 05 0.1 02 09 13 -6 02 07 -09 -05 0.1 0.4 05
Switzerland 23 2.3 1.1 08 0.8 04 0.1 0.0 00 01 -01 -01  -01  -0f 0.1
United Kingdom -13  -34 91 71 49 54 43 38 28 -16 09 -04 0.6 0.8 0.8
United States -08 46 -112 -89 73 57 24 22 -5 21 -18 -13 13 -3  -13
Average 05 -19 71 60 45 36 21 16 -13 -16 -14 10 -08 05 -05
Euro Area 1.9 04 -38 37 -6 -10 05 02 01 -0 0.0 0.3 0.6 0.8 1.0
G7 -02 26 81 68 53 44 25 20 15 -19 18 13 11 09 -08
G20 Advanced -01 24 78 65 51 41 24 19 -5 49 -7 -12 09 -07 -06

Source: IMF staff estimates and projections. Projections are based on staff assessment of current policies (see Fiscal Policy Assumptions in text).
Note: Primary balance is defined as the overall balance excluding net interest payments. For country-specific details, see Data and Conventions in text, and Table B.
T Data include financial sector support. For Cyprus, 2014 and 2015 balances exclude financial sector support.
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Table A3. Advanced Economies: General Government Cyclically Adjusted Balance, 2007-21
(Percent of potential GDP)

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Australia 1.2 -14 -4.5 -4.9 4.2 -3.2 -24 24 -2.3 -24 -2.1 -14 -0.6 -0.1 0.0
Austria -6.1 -5.9 -3.6 -34 2.7 -2.1 -0.8 -1.8 -0.4 -1.1 -1.2 -1.0 -0.9 -0.8 -0.7
Belgium -0.9 -1.9 -4.6 -39 -4.4 -4 -2.4 -2.6 -2.2 -2.4 -2.0 -1.9 -2.1 -2.3 2.4
Canada 1.0 -0.2 23 =67 -2.9 -2.0 -15 -0.4 -1.0 -2.1 2.0 -1.9 -15 -1.2 -0.8
Cyprus
Czech Republic -3.6 -4.9 -53 4.2 -29 -3.2 0.1 -1.3 -0.8 -1.1 -0.9 -0.7 -0.6 -0.5 -0.5
Denmark 22 1.4 -0.6 -1.6 -1.7 -2.9 0.1 2.3 -1 -0.5 -1.6 -1.4 -15 -1.3 -1.2
Estonia =22 4.7 2.0 3.8 2.7 0.3 0.5 1.0 0.8 0.7 0.5 0.3 0.0 -0.1 -0.2
Finland 2.1 1.7 -0.1 -1.4 -1.0 -1.2 -1.0 -1.0 -0.4 -0.6 -0.8 -0.7 -0.5 -0.5 -0.4
France -35 -3.7 -5.6 -5.7 -4.6 -39 -29 -2.7 2.4 -2.4 -2.2 -2.1 -1.8 -14 -1.1
Germany -1.0 -1.3 -1.1 -35 -15 -0.3 -0.1 0.3 0.7 -0.1 -0.1 0.1 0.3 0.4 0.5
Greece -104 -138 -186 121 -84 -2.4 0.5 -0.7 0.2 -0.2 -0.7 -0.6 -1.2 -1.8 -2.6
Hong Kong SAR! 39 -0.5 -0.7 0.9 0.4 0.3 -13 25 0.1 -0.3 0.3 -0.5 -0.1 0.7 0.8
Iceland 29 -45 100 -7.8 -4.7 -3.1 -1.9 -0.1 -0.8 14.1 -0.1 0.3 1.0 0.6 1.1
Ireland’ -95 125 106 -84 6.3 -4.9 -3.1 -1.9 -0.7 -0.7 -0.7 -0.5 -0.3 0.1 0.4
Israel -1.0 -2.6 -4.6 -3.8 -3.7 -4.9 -4.6 -3.8 -3.2 -3.5 -4.0 -4.0 -4.1 4.1 4.2
Italy -2.9 -3.6 -3.6 -3.6 -3.2 -15 -0.8 -0.9 -0.9 -1.1 -1.3 -0.9 -0.3 0.0 0.0
Japan -23 -3.6 -75 -7.9 -84 -79 -8.3 -5.8 -4.8 -4.9 -4.8 -4 -3.6 -2.9 -2.9
Korea 1.8 1.3 13 15 1.6 17 0.9 0.6 0.6 1.1 1.4 1.8 2.2 2.3 2.3
Latvia -1.0 -84 -3.2 -33 -1.3 0.8 -1.0 -1.5 —1.7 —1.1 -1.2 -0.2 -0.5 -0.5 -0.5
Lithuania -6.5 -8.8 -6.7 4.2 -75 2.4 -2.3 -0.5 0.2 0.1 -0.1 -0.3 -0.5 -0.5 -0.5
Luxembourg 2.1 23 1.2 -0.7 0.2 1.3 1.2 1.8 0.9 1.0 0.0 -0.1 -0.3 -0.3 -0.3
Malta -3.0 -5.6 -2.4 -3.0 -2.1 -3.1 -2.8 -2.0 -2.1 -15 -1.1 -0.8 -0.7 -0.6 -0.5
Netherlands -0.6 -0.7 -4.4 -4.3 -4.1 -3.0 -1.1 -1.2 -1.2 -0.7 -0.4 -0.3 -0.3 -0.2 0.0
New Zealand 27 1.3 -1.7 -5.4 -5.1 -1.8 -1.0 -0.5 -0.6 -0.8 -0.7 -0.4 0.1 0.5 0.0
Norway! -3.0 -3.1 5.4 54 —4.5 4.8 5.1 5.9 -6.8 -8.0 -8.2 -8.2 -8.2 -8.1 -8.1
Portugal -3.7 4.2 -88 -10.8 -6.3 -3.0 -1.8 -4.6 -2.6 -1.6 -2.0 -2.3 -2.6 -2.8 -2.9
Singapore 11.8 6.7 0.2 6.5 8.5 7.8 6.6 5.5 2.6 2.6 24 2.6 27 2.8 3.0
Slovak Republic -3.6 -4.3 -6.4 -7.3 -4.0 -4.0 -2.1 -2.2 2.5 -2.3 -2.3 2.1 -2.1 -2.1 2.2
Slovenia =2/ =3.2 4.4 4.7 4.2 -2.0 -1.6 2.7 -1.8 —1.3 -1.9 2.2 24 2.6 -2.8
Spain’ -13 -72 104 -8.3 74 -3.7 -2.8 -25 -2.8 =27 -25 2.4 -2.3 24 2.4
Sweden’ 27 1.2 0.9 1.5 0.7 -0.3 -0.8 -0.9 -0.2 -0.6 -0.8 -0.5 0.0 0.2 0.2
Switzerland' 0.7 0.8 1.0 04 0.6 0.3 0.1 -0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0
United Kingdom' -4.7 -5.8 -8.8 -74 -6.0 -6.0 4.2 -4.9 -4.0 -3.2 -2.5 -1.9 -0.9 -0.6 -0.7
United States' 2 4.1 -6.0 -1.7 -9.6 -8.2 -6.4 -4.3 -39 -3.3 -39 -3.7 -3.4 -3.6 -3.6 -3.7
Average -2.6 -4.0 -6.0 -6.7 -5.7 -4.5 -33 -2.8 -2.5 -2.8 2.7 2.4 -22 -2.1 2.1
Euro Area =213 =35 4.7 -5.0 -3.8 -2.6 -14 —1.3 -1.0 =13 —1.2 -1.0 -0.8 -0.7 -0.6
G7 -3.2 -4.5 -6.4 -7.5 -6.5 -5.3 -39 -3.3 -2.9 -3.3 -3.1 -2.8 -2.6 -2.5 -2.5
G20 Advanced -29 -4.2 -6.1 72 -6.1 -5.0 -3.7 -3.1 2.7 -3.1 -29 -2.5 -2.4 -2.2 2.2

Source: IMF staff estimates and projections. Projections are based on staff assessment of current policies (see Fiscal Policy Assumptions in text).
Note: For country-specific details, see Data and Conventions in text, and Table B.
1 The data for these countries include adjustments beyond the output cycle.

2 For cross-country comparability, expenditure and fiscal balances of the United States are adjusted to exclude the imputed interest on unfunded pension liabilities and the imputed compensation of employees,
which are counted as expenditures under the 2008 System of National Accounts (2008 SNA) adopted by the United States, but not in countries that have not yet adopted the 2008 SNA. Data for the United States
in this table may thus differ from data published by the U.S. Bureau of Economic Analysis.
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Table A4. Advanced Economies: General Government Cyclically Adjusted Primary Balance, 2007-21
(Percent of potential GDP)

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Australia 1.0 -14 -4.4 -4.6 -37 -2.5 -1.6 -15 -1.3 -1.3 -1.0 -0.3 0.5 1.0 1.1
Austria -39 -35 -1.5 -1.3 -0.5 0.1 1.3 0.2 15 0.6 0.5 0.4 0.5 0.5 0.6
Belgium 27 1.7 -1.3 -0.7 -1.2 -0.9 0.5 0.2 0.3 -0.1 0.0 0.0 -0.3 -0.4 -0.4
Canada 1.6 0.1 -1.3 -2.9 2.3 -1.3 0.8 0.1 -0.2 -1.6 1.7 -1.7 -15 -1.2 -0.9
Cyprus
Czech Republic -2.8 -4.1 -4.3 -32 -1.9 -2.1 1.1 -0.2 0.1 -0.2 -0.1 0.1 0.1 0.2 0.2
Denmark 2.8 1.6 -0.2 -1.0 -1 2.4 0.5 2.7 -0.4 0.2 -1.0 -1 -1.3 -1 -1.0
Estonia -2.6 =5.2 1.8 3.6 2.6 0.2 0.4 0.9 0.8 0.6 0.5 0.3 0.0 -0.2 -0.3
Finland 1.7 1.1 -0.4 -1.3 -0.9 -0.9 -0.9 -0.8 -0.2 -0.4 -0.7 -0.7 -0.5 -0.3 -0.1
France -1.0 -1.0 -3.4 -35 -2.1 -1.5 -0.8 -0.6 -0.5 -0.6 -0.7 -0.7 -0.4 0.1 0.5
Germany 15 1.1 1.2 -14 0.6 1.6 1.6 1.7 2.0 1.0 0.8 0.7 0.8 0.9 0.9
Greece =55 -85 132 -6.1 -14 2.3 41 3.1 3.7 3.0 2.6 2.6 2.1 1.7 1.5
Hong Kong SAR! 22 -3.3 -2.6 -1.0 -15 -15 -3.0 25 0.2 -1.2 -0.3 -1.2 -0.6 0.2 0.3
Iceland 3.1 -4.6 -7.0 -5.1 -2.1 0.2 15 3.6 3.0 16.6 2.1 2.2 2.6 23 2.5
Ireland? -88 -11.8 -9.2 —6.1 -35 -15 04 1.4 15 1.3 1.3 1.4 1.6 1.8 1.9
Israel 3.6 15 -0.7 0.0 0.0 -1.2 -1.2 -0.9 -0.3 -04 -1.0 -1.0 -1.0 —1.1 -1.1
Italy 1.7 1.2 0.5 0.5 1.2 34 37 34 3.0 25 22 2.5 3.0 33 3.3
Japan -23 -33 -7.0 -73 -7.7 -7.0 -75 -5.2 -4.5 -4.8 -5.0 -4.4 -39 -3.2 -3.0
Korea 1.0 0.9 0.7 0.8 0.9 0.9 0.0 -0.1 -0.2 0.0 0.5 1.3 2.1 2.2 2.2
Latvia -0.8 -8.3 -2.6 2.4 -0.5 2.0 0.2 -0.2 -0.1 -0.1 -0.2 0.7 0.4 0.3 0.3
Lithuania -5.9 -8.3 -5.6 -2.6 -5.8 -0.4 -0.6 11 17 15 1.3 1.3 1.1 1.0 0.9
Luxembourg 1.0 1.0 0.7 -0.9 -0.1 141 1.0 1.6 0.7 1.0 0.1 -0.1 -0.3 -0.4 -0.5
Malta 0.7 -2.0 0.9 0.2 1.2 -0.1 0.2 0.9 0.7 1.0 1.2 1.4 14 15 1.6
Netherlands 0.8 0.7 -3.2 -32 -2.9 -1.9 0.0 -0.1 -0.2 0.3 0.5 0.5 0.5 0.6 0.8
New Zealand 3.1 15 -1.4 -5.0 -4.4 -1.0 -0.4 0.0 -0.2 -0.4 -0.3 0.0 0.5 0.8 0.4
Norway! 6.9 7.1 -85 -8.0 7.2 7.2 74 -8.6 -98 110 -113 -113 -112 112 111
Portugal -1.0 -14 -6.2 -8.1 -25 1.0 2.2 -04 1.4 2.5 2.0 1.7 14 1.2 1.1
Singapore 10.3 44 -0.9 5.9 8.0 74 6.1 4.8 1.6 1.6 1.5 1.6 1.7 1.9 2.0
Slovak Republic =27 -34 -5.4 -6.2 -2.7 2.4 -0.5 -0.6 -1.0 -1.1 -1.1 -1.2 -1.2 -1.1 -1
Slovenia —1.7 24 =35 =35 -2.9 -0.3 0.5 0.2 0.9 1.2 0.3 0.3 0.2 0.2 0.1
Spain’ -0.1 -6.1 -9.1 -6.8 5.5 -1.3 -0.1 0.3 -0.2 -0.2 -0.2 -0.2 -0.1 -0.2 -0.2
Sweden’ 34 1.7 1.0 1.7 0.9 -0.3 -0.7 -0.9 -0.4 -0.9 -1.1 -0.6 0.0 0.3 0.4
Switzerland' 14 1.3 15 0.9 0.9 0.7 0.3 0.1 0.2 0.2 0.2 0.2 0.1 0.1 0.1
United Kingdom' -3.1 4.2 -7.5 -5.0 -3.3 3.7 -2.9 -3.1 -2.5 -1.5 -0.7 -0.1 0.8 0.9 0.8
United States! -2.0 -4.0 -5.9 -7.6 -6.0 4.2 -2.4 -1.9 -14 -1.9 -1.8 -14 -1.4 -13 -1.3
Average -0.9 -24 -4.4 -5.0 -3.8 2.7 -1.7 -1.2 -1.0 -14 -1.3 -1.0 -0.8 -0.6 -0.6
Euro Area 0.3 -0.9 =23 =25 =1:2 0.0 1.0 1.0 1.1 0.6 0.5 0.6 0.7 0.9 1.0
G7 -1.3 -2.5 -4.6 -5.6 -44 -3.3 -2.1 -1.5 -1.2 -1.7 -1.6 -1.3 -1.1 -0.9 -0.8
G20 Advanced -1.1 24 -4.4 -5.4 4.2 -3.1 -2.0 -1.5 -1.2 -1.6 -1.5 —1.1 -0.9 -0.7 -0.6

Source: IMF staff estimates and projections. Projections are based on staff assessment of current policies (see Fiscal Policy Assumptions in text).
Note: Cyclically adjusted primary balance is defined as the cyclically adjusted balance excluding net interest payments. For country-specific details, see Data and Conventions in text, and Table B.
1 The data for these countries include adjustments beyond the output cycle.
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Table A5. Advanced Economies: General Government Revenue, 2007-21

(Percent of GDP)

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Australia 358 340 334 320 321 333 340 342 346 347 349 352 35 35§ 360
Austria 478 483 488 483 483 489 495 499 505 497 495 495 495 495 495
Belgium 483 492 488 493 503 516 526 520 514 510 508 504 501 499 499
Canada 404 391 396 384 384 385 385 385 391 388 386 384 384 385 386
Cyprus 41 395 368 375 368 361 376 397 389 378 375 373 376 376 376
Czech Republic 393 381 381 386 403 405 414 403 414 400 400 402 401 400 399
Denmark 546 537 540 543 548 548 555 574 539 525 500 498 496 494 494
Estonia 360 361 423 406 384 387 380 387 400 415 425 428 428 426 423
Finland 519 524 522 521 533 540 549 549 550 549 535 541 544 546 548
France 497 498 496 496 508 520 529 534 535 532 533 531 531 531 531
Germany 430 434 443 430 438 442 445 44T 447 446 445 445 444 444 444
Greece 404 406 389 413 440 458 479 468 481 472 462 451 442 435 432
Hong Kong SAR 213 189 188 207 224 214 210 209 187 212 209 218 218 219 219
Iceland 459 425 388 396 401 417 421 453 422 569 417 414 M6 43 414
Ireland 31 348 333 332 331 336 339 340 276 263 258 256 253 250 247
Israel 45 391 362 370 370 361 365 367 368 376 372 373 373 33 373
Italy 453 451 459 456 457 478 481 482 479 473 460 458 460 460 460
Japan 312 316 296 296 308 311 321 336 341 337 337 337 338 346 347
Korea 26 223 213 210 216 221 215 212 213 220 218 215 215 215 215
Latvia 338 335 358 36 357 375 369 362 363 362 368 379 372 363 360
Lithuania 334 338 343 343 326 321 321 335 344 343 345 345 345 345 344
Luxembourg 424 436 453 442 438 448 440 441 428 426 413 410 408 408 408
Malta 389 384 386 379 385 389 303 412 419 396 398 399 400 401 401
Netherlands 427 438 427 432 427 432 439 439 432 436 437 437 437 437 437
New Zealand 366 360 348 339 339 339 340 341 345 344 344 340 339 340 340
Norway 565 574 554 550 562 558 538 533 533 531 512 512 513 512 511
Portugal M5 4.6 404 406 426 429 451 445 439 436 434 433 432 430 429
Singapore 238 240 174 211 232 224 217 216 216 220 213 216 218 220 223
Slovak Republic 342 343 361 345 364 362 386 392 427 397 395 393 390 387 384
Slovenia 398 404 398 408 406 47 410 45 407 407 404 405 406 407 408
Spain 409 367 348 32 32 375 382 386 382 374 380 380 379 379 379
Sweden 520 513 513 510 503 506 509 501 489 486 489 492 493 491 491
Switzerland 316 324 330 325 330 326 327 327 327 37 327 327 27 327 327
United Kingdom 34 360 344 353 36O 360 363 353 358 363 364 361 363 362 361
United States 317 306 284 2901 294 294 316 314 316 314 315 317 38 320 320
Average 38 366 351 351 357 358 370 370 365 364 362 362 363 364 364
Euro Area 447 444 444 443 449 460 466 467 464 460 458 457 456 456 455
7 31 359 343 343 350 350 365 366 363 361 360 360 361 363 363
G20 Advanced 356 354 339 338 344 345 359 359 357 355 354 354 355 357 357

Source: IMF staff estimates and projections. Projections are based on staff assessment of current policies (see Fiscal Policy Assumptions in text).
Note: For country-specific details, see Data and Conventions in text, and Table B.
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Table A6. Advanced Economies: General Government Expenditure, 2007-21

(Percent of GDP)

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Australia 34 351 379 371 35 368 368 371 375 376 374 369 363 360 360
Austria 517 522 541 527 508 511 508 526 517 513 510 507 505 504 503
Belgium 482 503 541 533 544 558 556 551 540 537 530 524 522 522 523
Canada 386 389 435 432 417 410 403 390 404 414 409 404 400 397 395
Cyprus 379 386 423 422 425 49 420 399 403 383 381 378 377 377 376
Czech Republic 400 402 436 430 430 445 426 422 418 406 406 407 406 405 404
Denmark 496 505 568 571 568 583 565 560 557 534 519 515 510 507 505
Estonia 336 390 442 404 374 391 383 380 396 413 423 427 428 427 426
Finland 468 483 548 548 544 562 575 581 577 572 560 561 559 557 554
France 522 530 568 564 559 568 570 573 570 565 562 558 553 547 541
Germany 428 436 476 473 447 443 447 444 440 445 443 442 440 439 438
Greece 471 508 541 525 542 523 514 508 511 505 489 468 460 455 458
Hong Kong SAR 139 188 171 166 186 183 200 173 181 197 194 209 206 198 198
lceland 410 557 485 494 457 454 440 453 427 422 412 408 405 406 404
Ireland 358 418 471 653 457 416 395 377 295 270 263 258 254 248 243
Israel 421 M7 418 M0 404 M1 407 401 399 410 M4 412 M2 412 M2
Italy 468 478 512 499 491 508 510 512 505 498 482 472 466 461 460
Japan 333 357 400 389 406 398 406 398 393 389 389 381 377 378 378
Korea 205 208 213 195 199 206 209 208 210 211 206 198 193 192  19.1
Latvia 332 367 428 431 388 374 374 379 381 374 379 380 377 368 365
Lithuania 344 370 436 M2 415 352 347 341 346 346 350 350 350 349 350
Luxembourg 382 402 460 449 433 446 432 424 M5 414 M3 M M1 40 41
Malta 412 426 419 M1 410 425 418 432 434 405 405 405 405 406 406
Netherlands 424 436 482 481 470 471 463 462 451 447 444 442 439 437 435
New Zealand 334 347 365 399 393 358 350 343 347 348 347 340 334 331 331
Norway 395 389 450 441 430 422 433 449 478 501 480 477 417 41T 476
Portugal 445 453 502 518 500 485 499 517 483 466 464 462 461 459 458
Singapore 137 179 173 150 146 145 151 161 190 196 189 191 189 192 190
Slovak Republic 3.1 367 439 420 405 405 413 M9 456 420 417 413 409 406 403
Slovenia 396 407 453 460 461 448 549 473 441 430 427 429 432 434 436
Spain 389 411 458 456 458 480 451 445 433 419 411 407 402 401 400
Sweden 487 493 520 510 504 515 522 517 489 490 496 495 492 488 4838
Switzerland 300 307 324 322 326 326 329 329 330 331 330 330 330 329 328
United Kingdom 383 409 448 449 436 437 420 409 400 396 391 384 374 369 368
United States 345 373 416 400 389 373 360 355 350 355 352 350 353 355 358
Average 380 401 439 427 420 412 407 402 393 394 390 386 384 384 384
Euro Area 453 466 507 505 491 497 496 493 485 480 474 470 466 463  46.1
G7 382 403 443 431 424 414 409 403 395 396 393 389 388 388 388
G20 Advanced 375 396 435 421 415 406 400 395 387 389 385 381 379 379 380

Source: IMF staff estimates and projections. Projections are based on staff assessment of current policies (see Fiscal Policy Assumptions in text).
Note: For country-specific details, see Data and Conventions in text, and Table B.

68 International Monetary Fund | October 2016



Table A7. Advanced Economies: General Government Gross Debt, 2007-21

METHODOLOGICAL AND STATISTICAL APPENDIX

(Percent of GDP)

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Australia! 97 117 167 205 242 278 308 343 376 409 432 435 423 406 390
Austria 648 685 797 84 82 816 808 843 82 849 837 83 806 789 773
Belgium 87.0 925 996 997 1023 1041 1052 1066 1061 1058 1050 1040 1032 1026 1021
Canada’ 668 678 793 811 815 848 81 82 915 921 905 887 867 846 822
Cyprus 536 446 534 563 658 793 1025 1082 1089 1067 1053 1019 979 946 912
Czech Republic 27.8 287 341 382 398 445 449 422 403 398 388 378 369 360 352
Denmark 27.3 334 404 429 464 452 447 448 455 457 463 463 460 454 446
Estonia 37 45 7.0 6.6 59 95 99 104 97 95 9.1 87 8.4 8.1 79
Finland 340 327 417 471 485 529 554 593 625 638 653 659 660 655  64.4
France 644 681 790 87 82 896 924 953 961 971 978 979 974 959 938
Germany 635 649 724 810 783 795 771 745 710 682 659 636 611 589 567
Greece! 1031 1094 1267 1462 1721 1596 1777 1801 1769 1834 1847 1847 1785 1731  169.2
Hong Kong SAR! 1.0 0.9 0.7 0.6 0.6 05 05 0.1 0.1 0.1 0.1 0.1 0.0 0.0 0.0
Iceland 27.3 676 829 83 91 926 848 85 676 551 518 45 367 340 299
Ireland 239 424 617 863 109.6 1195 1195 1052 787 746 726 697 680 662 635
Israel 730 719 746 707 688 683 670 660 641 658 676 687 693 700 706
Italy 99.8 1024 1125 1154 1165 1233 1200 1325 1327 1332 1334 1320 1299 1275 1250
Japan 1830 1918 2102 2158 2316 2380 2445 2491 2480 2504 2530 2549 2547 2545 2539
Korea 287 282 314 308 315 321 338 359 379 389 392 388 378 368 356
Latvia 72 162 325 403 376 369 359 386 349 351 347 329 316 302 289
Lithuania 167 154 290 363 373 398 388 407 428 419 410 395 379 365 352
Luxembourg 78 151 160 201 191 220 233 229 215 222 229 235 240 240 242
Malta 624 627 678 676 700 676 684 670 640 622 597 579 558 537 517
Netherlands 424 545 565 593 616 664 677 679 651 635 618 604 588 570 553
New Zealand 145 169 217 269 315 319 308 303 299 299 292 268 256 246 231
Norway 492 473 420 424 289 300 303 279 279 279 279 279 279 279 279
Portugal 684 717 836 962 1114 1262 12900 1302 1290 1284 1282 1277 1270 1265 1259
Singapore 847 953 997 970 1011 1058 1031 985 1047 1064 1057 1042 1027 1011 996
Slovak Republic 299 282 360 408 433 524 550 539 529 528 530 524 516 508 500
Slovenia 27 216 345 382 464 539 710 809 81 800 8.2 823 81 840 849
Spain 35 394 527 601 695 854 937 993 993 1001 1002 1000 992 983 974
Sweden 381 367 402 376 369 372 398 448 434 427 412 404 397 384 370
Switzerland 495 494 473 461 460 466 464 457 457 447 437 426 413 403 393
United Kingdom 422 503 642 757 813 848 8.0 879 80 890 888 886 866 843 821
United States' 640 728 860 947 990 1025 1046 1046 1052 1082 1084 1079 1078 1079 1083
Average 717 785 919 984 1026 1068 1056 1054 1054 1086 1092 1085 1076 1065 1055
Euro Area 649 685 783 841 867 913 933 943 925 917 910 898 81 862 842
G7 80.9 889 1037 1119 1171 1213 1194 1186 1179 1217 1226 1220 1211 1202 1193
G20 Advanced 771 848 992 1061 1106 1145 1129 1124 1122 1160 1168 1161 1152 1141 1131

Source: IMF staff estimates and projections. Projections are based on staff assessment of current policies (see Fiscal Policy Assumptions in text).
Note: For country-specific details, see Data and Conventions in text, and Table B.

T For cross-country comparability, gross debt levels reported by national statistical agencies for countries that have adopted the 2008 System of National Accounts (Australia, Canada, Hong Kong Special
Administrative Region, and the United States) are adjusted to exclude unfunded pension liabilities of government employees’ defined-benefit pension plans.
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Table A8. Advanced Economies: General Government Net Debt, 2007-21

(Percent of GDP)
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Australia’ -7.3 -5.3 -0.6 3.9 8.1 11.2 13.2 15.6 17.7 19.7 211 21.6 21.0 19.8 18.5
Austria e e e e e 60.4 60.2 59.5 59.1 58.5 58.0 57.2 56.2 55.1 54.2
Belgium 54.3 55.1 61.0 59.6 60.8 62.5 63.6 62.8 61.0 62.0 62.4 62.7 63.0 63.5 64.2
Canada’ 221 18.4 24.4 26.8 271 28.2 29.4 28.1 26.3 26.9 25.3 23.6 21.7 19.6 17.2
Cyprus
Czech Republic
Denmark -4.6 -6.7 -5.9 -3.3 1.1 6.6 4.0 49 6.5 7.3 9.0 104 1.4 12.2 12.9
Estonia -10.5 -7.9 -9.5 7.9 -6.1 -2.6 =1.5 —1.3 =17 -1.6 -1.6 =15 -14 —1.2 -0.9
Finland -69.7 -500 -596 618 488 -50.3 537 544 507 471 -434 402 -374 350 332
France 57.7 60.3 70.1 73.7 76.4 81.6 84.4 87.4 88.2 89.2 89.8 90.0 89.4 88.0 85.8
Germany 47.9 47.8 54.4 57.1 55.2 54.4 53.4 50.1 475 45.4 43.7 42.0 4041 38.5 36.8
Greece
Hong Kong SAR
Iceland 17.6 5818 66.3 65.7 61.7 63.8 62.2 55.9 50.6 455 39.8 34.2 32.1 24.5 22.9
Ireland 14.2 22.5 36.5 66.2 7.7 86.1 89.2 86.2 67.0 63.8 62.3 59.8 58.2 56.5 53.9
Israel 65.8 64.1 66.2 64.1 63.2 62.6 62.2 62.6 60.9 62.7 64.6 65.8 66.6 67.4 68.1
Italy 85.9 87.9 96.3 983 1004 1050 1099 1125 1133 1138 1139 1127 1109 1089  106.7
Japan 80.5 953 1062 1131 1272 129.0 1242 1262 1253 1279 1307 1326 1324 1322 1315
Korea 26.8 26.9 29.6 28.9 29.4 30.0 31.6 33.9 35.7 36.8 37.2 36.9 36.0 35.0 33.9
Latvia 4.4 11.1 21.4 28.8 30.1 29.7 32.9 35.6 32.0 32.3 31.9 30.2 29.0 21.7 26.5
Lithuania 13.0 13.5 24.5 31.8 33.5 34.1 35.7 37.8 39.9 39.2 38.3 37.0 35.6 34.2 33.1
Luxembourg
Malta
Netherlands 17.6 16.2 20.2 23.4 26.8 28.4 Bills 33.1 34.3 34.8 34.5 33.9 33.1 32.1 31.0
New Zealand -0.9 -2.3 -0.8 23 6.1 7.6 77 7.0 6.5 6.7 6.7 6.4 6.4 6.0 4.8
Norway -143.7 -128.8 -1583 -167.6 -1624 -171.4 -2053 -244.0 -279.1 2744 2747 -2758 -276.5 -2774 2789
Portugal 61.4 67.2 79.3 916 1008 1157 1184 1200 1216 1219 1222 1222 1222 1220 1215
Singapore

Slovak Republic

Slovenia
Spain 19.2 22.3 32.8 42.3 51.5 65.8 73.8 78.6 79.7 81.4 82.1 82.3 82.1 81.7 81.3
Sweden -16.2 -85 -152 174 -192 -213 -211 -205 -193 -180 -165 -156 150 -147 -145
Switzerland 30.2 29.3 27.5 26.4 26.2 25.5 25.2 246 24.5 23.6 22.6 21.5 20.2 19.2 18.2
United Kingdom 37.1 44.4 57.4 68.5 72.9 76.2 77.6 79.5 80.4 80.5 80.3 80.0 781 75.8 73.6
United States' 445 50.5 62.0 69.4 75.9 79.4 80.8 80.3 79.8 82.2 82.3 82.1 82.6 83.4 84.4
Average 43.2 48.4 58.3 63.5 68.1 71.0 70.0 69.9 70.3 72.5 72.9 72.7 72.3 71.8 71.5
Euro Area 44.9 46.5 53.9 57.8 60.2 65.7 67.8 68.3 67.6 67.4 67.0 66.2 65.0 63.7 62.2
G7 52.0 58.3 69.3 75.5 81.3 84.1 83.1 82.8 82.1 84.3 84.7 84.4 84.1 83.7 83.4
G20 Advanced 49.5 55.5 66.1 71.5 76.7 79.3 785 78.5 78.2 80.4 80.7 80.5 80.0 79.5 79.1

Source: IMF staff estimates and projections. Projections are based on staff assessment of current policies (see Fiscal Policy Assumptions in text).
Note: For country-specific details, see Data and Conventions in text, and Table B.

T For cross-country comparability, net debt levels reported by national statistical agencies for countries that have adopted the 2008 System of National Accounts (Australia, Canada, Hong Kong Special
Administrative Region, and the United States) are adjusted to exclude unfunded pension liabilities of government employees’ defined-benefit pension plans.
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Table A9. Emerging Market and Middle-Income Economies: General Government Overall Balance, 2007-21

(Percent of GDP)
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Algeria 6.1 9.1 =55 -04 -04 -4.4 -04 -73 162 129 -93 7l —6.6 =53 -39
Angola 47 -4.5 -7.4 3.4 8.7 4.6 -0.3 -6.6 -4.9 -5.4 -5.4 -4.0 -3.4 -2.9 2.6
Argentina -0.1 0.2 2.4 -1.3 -2.6 -2.8 -3.0 -4.0 -6.6 -7.1 -74 -6.6 -5.4 -4.3 -4
Azerbaijan 0.7 21.6 8.3 14.2 1.7 43 1.0 32 -6.8 -9.9 -39 -0.4 6.3 8.0 7.6
Belarus -0.7 -9.8 -9.3 23 2.6 -0.1 -2.9 —1:7 =315 =53 -8.2 -8.0 -7.9 -7.8 -6.5
Brazil =27 -15 -3.2 =27 -25 -2.5 -3.0 -60 -103 -104 -9.1 -8.0 7.4 -7.0 -6.4
Chile 7.9 3.9 -4.3 -0.4 1.4 0.7 -0.5 -15 2.1 -32 -2.9 -2.0 -1.6 -14 -1.2
China 0.1 0.0 -1.8 0.6 -0.1 -0.7 -0.8 -0.9 2.7 -3.0 -3.3 -3.0 -2.8 2.7 2.7
Colombia -0.8 -0.3 -2.8 -33 -2.0 0.1 -0.9 -1.8 -3.5 -2.9 -2.1 -1.5 -0.9 -0.2 0.0
Croatia -2.4 -2.8 -6.0 -6.2 -7.8 -5.3 -5.3 -5.5 -3.2 -2.8 -2.6 2.4 -2.3 -2.3 -2.3
Dominican Republic 0.1 -3.3 -3.0 -2.7 -3.0 -6.6 -3.6 -3.0 -0.4 -3.7 -39 -34 -3.8 -4.0 -4.2
Ecuador 2.6 0.6 -3.6 -14 -0.1 -0.9 4.6 -5.3 -5.2 -5.2 0.3 0.4 1.2 2.1 0.6
Egypt! 72 74 -6.6 -7.9 -93 -100 -134 -129 -115 -12.0 -9.7 -8.1 -5.9 -4.5 -39
Hungary -5.1 -3.6 -4.6 -4.5 -5.5 -2.3 -25 -2.3 -2.0 -2.0 -2.7 -2.5 22 -2.0 -1.9
India -44  -10.0 -9.8 -84 -8.2 -7.5 7.6 7.3 -6.9 6.7 -6.6 -6.2 -5.8 05 -5.2
Indonesia -0.9 0.1 -1.6 -1.2 -0.7 -1.6 -2.2 -2.1 -2.6 -2.5 -2.6 -2.8 -2.8 -2.8 -2.8
Iran 6.7 0.6 0.8 2.8 0.6 -0.3 -0.9 -1.2 -1.7 -1.1 -1.0 -0.7 -0.8 -0.7 -0.8
Kazakhstan 5.1 1.2 -1.3 15 5.6 43 4.8 1.7 -6.8 -5.6 -4 -34 -3.4 -2.6 -1.8
Kuwait 374 20.2 27.2 26.0 33.1 33.3 34.3 28.1 17 =35 3.2 3.8 3.3 3.2 24
Libya 28.6 27.5 -5.3 1.6 -159 27.8 -40 403 525 -566 438 -38.0 -31.1 222 -19.8
Malaysia -2.6 -35 -6.5 -4.5 -3.6 -3.8 —4.1 2.7 -3.0 -34 -3.0 2.7 -2.6 -23 2.3
Mexico -1.1 -0.8 -5.0 -39 -34 -3.8 =37 -4.6 -4 -3.0 -3.0 -25 -25 -25 -25
Morocco -0.1 0.7 -1.8 -4.3 -6.6 7.3 -5.2 —-4.9 -4.4 -3.5 -3.0 -2.8 -2.5 -2.1 -2.0
Oman 12.4 17.3 -0.3 5.7 9.4 47 4.7 -1 -165 -135 -10.3 -7.6 -6.0 -4.7 4.2
Pakistan -5.1 -75 -5.0 -6.0 -6.7 -8.6 -84 -4.9 -5.2 4.4 -3.6 -2.9 2.7 -25 -2.5
Peru 3.3 2.7 -1.4 0.1 2.0 2.1 0.7 -0.3 2.2 -25 -1.9 -1.4 -1.0 -0.8 -0.6
Philippines -0.3 0.0 2.7 -24 -04 -0.3 0.2 0.9 0.2 -04 -1.5 -1.7 -1.9 -2.0 -2.1
Poland -1.9 -3.6 -7.3 -7.5 -4.9 -3.7 -4.0 -3.3 2.6 -2.8 -2.9 -2.9 -2.6 24 2.2
Qatar 10.6 10.0 15.0 6.7 7.3 11.0 22.2 15.0 5.4 -76  -101 -6.1 -4.3 -3.7 -2.8
Romania -3.1 4.7 -7.1 -6.3 4.2 -2.5 -25 -1.9 -1.5 -2.8 -2.8 -2.8 -2.8 -2.8 -2.8
Russia 5.6 45 -5.9 -32 1.4 0.4 -1.2 -1.1 -3.5 -39 -1.5 -0.8 0.0 0.3 0.4
Saudi Arabia 11.8 29.8 -5.4 3.6 11.2 12.0 5.8 -34 159 -13.0 -9.5 -8.4 -6.8 -6.1 -7.6
South Africa 1.4 -0.4 4.8 4.6 -3.8 4.0 -39 -3.7 -39 -39 -39 3.7 —35 -34 -3.2
Sri Lanka -6.9 -7.0 -9.9 -8.0 -6.9 -6.5 -5.9 -6.7 -6.9 5.4 -4.7 -4.0 -37 -35 -35
Thailand 0.2 0.8 2.2 -1.3 0.0 -0.9 0.4 -0.8 0.3 -0.4 -0.4 -0.5 -0.5 -0.5 -0.5
Turkey -2.0 -2.7 -6.0 -34 -0.6 -1.7 -1.3 -0.9 -1.0 -1.9 -1.6 -15 -15 -1.6 -1.9
Ukraine -1.9 -3.0 -6.0 -5.8 -2.8 -4.3 4.8 4.5 1.2 =31/ -4.4 =37 =351 -2.6 -2.1
United Arab Emirates 21.8 20.1 -4.3 2.0 6.3 10.9 10.4 5.0 -2.1 -3.9 -1.9 -0.3 0.8 1.6 2.1
Uruguay 0.0 -1.6 -1.6 -1.4 -0.9 2.7 -23 -35 -3.6 -4.3 -3.7 -3.2 -25 -25 -2.6
Venezuela -2.8 -35 -87 -104 -116 -156 -143 -168 -231 -257 -261 238 -229 -225 -224
Average 1.0 0.8 -3.7 -1.9 -0.9 -1.1 -1.5 24 -4.4 -4.7 -4.4 -3.8 -34 -3.1 -3.0
Asia -1.1 -1.8 -34 -1.5 -1.6 -1.9 -1.9 -1.9 -3.2 -3.4 -3.7 -34 -32 -3.1 -3.0
Europe 1.4 0.6 -5.8 -3.7 -0.1 -0.7 -15 -14 -2.8 -33 22 -1.7 -13 1.1 -1.0
Latin America =11 -0.9 -3.8 =351 -2.8 =3 =312 =5.1 =7.5 -8.0 7.2 -5.9 =513 4.8 4.6
MENAP 10.7 12.8 -1.1 2.3 43 6.0 4.2 -0.8 -8.3 -8.4 -6.3 -5.0 -4.0 -32 =33
G20 Emerging 0.1 0.5 -39 -1.9 -1.1 -1.3 -1.9 -2.6 -4.4 4.4 -4.3 -3.38 -35 -33 -3.2
Source: IMF staff estimates and projections. Projections are based on staff assessment of current policies (see Fiscal Policy Assumptions in text).
Note: For country-specific details, see Data and Conventions in text, and Table C. MENAP = Middle East, North Africa, and Pakistan.
1'Based on nominal GDP series prior to the recent revision; therefore, the numbers in the tables are not comparable to the authorities’ numbers because of a difference in the denominators.
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Table A10. Emerging Market and Middle-Income Economies: General Government Primary Balance, 2007-21

(Percent of GDP)

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Algeria 6.0 8.8 -6.0 -0.8 =il —53 -0.5 -74 167 133 -9.3 -76 6.2 -4.7 =31
Angola 5.8 -2.5 -5.6 4.6 9.6 5.5 0.5 -54 -2.9 -3.1 -2.5 -1.0 -0.2 04 0.8
Argentina 17 1.8 1.1 -04 -14 -15 24 -3.2 -5.4 -5.6 -5.1 4.1 -3.0 -2.0 -1.8
Azerbaijan 0.9 21.7 8.5 14.4 12.0 45 1.2 33 -6.5 -9.2 -32 0.2 6.9 8.5 8.0
Belarus -0.3 -9.2 -85 1.7 3.7 13 -1.8 -0.7 -1.8 -3.0 -5.6 =52 4.5 4.1 -2.8
Brazil 3.2 3.8 1.9 2.3 2.9 1.9 17 -0.6 -1.9 -2.8 2.2 -1.2 -05 0.3 0.7
Chile 7.7 3.6 -4.5 -0.3 15 0.8 -04 -14 -1.9 -3.0 =25 -1.7 -1.2 -1.0 -0.8
China 0.4 0.4 -1.3 1.1 0.4 -0.2 -0.3 -0.4 -2.1 22 -2.3 -1.7 -1.3 -1.3 -1.2
Colombia 1.8 1.9 -1.1 -1.6 -0.1 1.6 1.2 0.3 -0.3 0.2 0.8 1.3 1.8 2.3 2.2
Croatia -1.0 -1.1 -4.1 -4.1 -5.1 -2.3 -2.2 24 -0.1 0.3 0.5 0.6 0.5 0.5 0.5
Dominican Republic 1.6 1.7 -1.2 -0.9 -1.0 4.2 -1.2 -0.5 2.2 0.8 -0.9 -0.3 -05 -0.6 -0.7
Ecuador 43 1.7 -3.0 -0.8 0.5 -0.2 -3.6 -4.3 -3.8 -3.6 24 2.6 34 4.3 2.8
Egypt -2.9 =347 -3.6 -3.6 -4.5 -4.9 -6.3 -5.8 -4.8 -44 -1.8 0.1 1.2 1.1 1.3
Hungary -1.3 0.0 -0.6 -0.7 -17 1.9 1.8 15 15 1.2 0.2 0.1 0.3 0.6 0.9
India 0.4 -53 5.2 4.2 -39 -3.1 —3.1 -2.8 -2.3 2.1 -2.1 -1.8 -1.6 =il —1.3
Indonesia 0.9 1.7 -0.1 0.0 0.5 -0.4 -1.0 -0.9 -1.2 -1.0 -1.0 -1.2 -1.1 -1.1 -1.1
Iran 6.8 0.7 0.8 2.7 0.7 -0.2 -0.9 1.1 -1.6 -0.6 -04 0.0 0.1 0.2 0.1
Kazakhstan 42 15 -1.4 1.8 5.5 3.6 43 1.3 -6.5 -55 -4.3 -35 -34 -25 -1.6
Kuwait 25.6 11.1 18.1 16.9 26.5 26.6 26.0 185 117 176 -9.6 -8.4 -8.3 -7.9 -8.0
Libya 28.6 27.5 -5.3 116  -15.9 27.8 -40 -403 -525 -566 438 -38.0 -31.1 222 -19.8
Malaysia -1.9 -2.1 -5.0 -2.9 -2.0 -2.0 -2.2 -0.8 -1.4 -15 -0.7 -0.4 -0.2 -0.2 -0.4
Mexico 15 1.7 -2.3 -14 -1.0 -1.2 -1.2 -1.9 -1.2 0.1 0.2 1.0 1.1 1.1 1.1
Morocco 2.8 32 0.6 -2.0 -4.4 -4.8 -2.6 2.2 -1.6 -0.8 -0.4 -0.3 -0.1 0.3 0.3
Oman 10.8 16.0 -1.4 4.8 9.0 34 2.6 -21 -168 -144 -110 -8.1 -6.5 -5.0 -4.3
Pakistan 1.1 -2.9 -0.2 -1.7 -2.9 4.2 —3.9 -0.3 -0.5 -0.1 0.5 15 1.7 1.6 15
Peru 5.2 4.1 -0.3 1.2 3.0 3.0 1.7 0.7 -1.3 -1.3 -0.6 -0.1 0.2 0.5 0.7
Philippines 3.4 34 0.6 0.7 22 2.3 27 3.1 2.3 1.6 0.3 0.1 -0.2 -0.4 -0.7
Poland 0.3 -15 -4.8 -5.0 -2.3 -1.0 -15 -14 -0.8 -1.1 -1.2 -1.2 -0.9 -0.7 -0.5
Qatar 11.2 10.4 16.0 7.9 8.7 12.4 23.3 16.2 6.9 -6.0 -8.2 -3.8 -1.7 -0.9 0.1
Romania -25 -4.1 -6.1 -5.0 -2.8 -0.7 -0.8 -0.4 -0.2 -1.4 -1.3 -1.2 -1.3 -14 -14
Russia 5.6 47 -6.2 =Ll 1.7 0.7 -0.8 -0.7 -3.2 -34 -0.8 0.1 0.9 1.2 1.2
Saudi Arabia 11.5 29.2 5.2 4.0 11.3 11.9 54 -40 179 -155 -10.2 -8.9 7.1 -6.1 -7.3
South Africa 3.9 2.1 2.5 -2.1 1.1 —1.3 -0.9 -0.6 -0.6 -0.4 -0.2 0.1 0.3 0.6 0.9
Sri Lanka -1.8 2.2 -34 -17 -14 -1 -0.8 2.2 2.2 -0.8 0.0 0.7 0.8 1.0 0.8
Thailand 1.1 1.6 -15 -0.7 0.8 -0.1 1.1 -0.1 0.8 0.2 0.2 0.2 0.2 0.2 0.2
Turkey 2.9 1.7 -1.4 0.3 2.1 1.1 14 1.4 1.2 0.3 0.7 0.7 0.7 0.8 0.8
Ukraine -1.4 S5 -4.9 4.1 -0.8 2.4 23 =il2 3.0 0.9 0.0 0.7 1.0 1.3 1.8
United Arab Emirates 21.8 20.1 -4 2.3 6.5 11.2 10.8 5.2 -1.8 -3.6 -1.6 0.0 1.1 2.0 24
Uruguay 3.6 1.4 1.1 1.5 1.9 -0.2 04 -0.6 0.0 -0.9 -0.2 0.4 0.7 0.8 0.8
Venezuela -1.2 -2.0 7.2 -8.6 -94 124 109 -130 -21.0 -248 259 236 228 225 224
Average 2.8 25 -2.0 -0.1 0.8 0.5 0.1 -0.8 2.7 -2.9 24 —il7/ —1:2 -1.0 -0.9
Asia 0.5 -0.5 -2.0 -0.2 -0.3 -0.6 -0.7 -0.7 -1.9 -2.0 -2.0 -1.6 =il.8 -1.2 -1.1
Europe 2.9 2.1 -4.3 2.2 1.1 0.6 -0.2 -0.2 -1.5 -1.9 -0.7 -0.3 0.2 0.5 0.6
Latin America 25 24 -0.6 0.1 0.6 -0.1 -0.2 -1.6 -3.1 —3.8 32 =il.i -1.0 -0.5 -0.2
MENAP 10.7 12.8 -0.7 29 4.8 6.5 4.9 -0.2 -7.8 -7.9 -5.5 -4.0 -2.9 2.2 -2.1
G20 Emerging 2.3 24 -2.0 0.0 0.8 0.3 -0.3 -0.9 =25 -25 2.2 -1.6 -1.2 -1.0 -0.9

Source: IMF staff estimates and projections. Projections are based on staff assessment of current policies (see Fiscal Policy Assumptions in text).
Note: Primary balance is defined as the overall balance excluding net interest payments. For country-specific details, see Data and Conventions in text, and Table C. MENAP = Middle East, North Africa, and Pakistan.

1 Based on nominal GDP series prior to the recent revision; therefore, the numbers in the tables are not comparable to the authorities’ numbers because of a difference in the denominators.
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Table A11. Emerging Market and Middle-Income Economies: General Government Cyclically Adjusted Balance, 2007-21

(Percent of potential GDP)

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Algeria
Angola
Argentina -1.3 -0.8 -0.4 -1.3 -3.6 -2.9 -3.6 -35 A 6.2 -6.5 -55 -4.3 -3.1 -3.0
Azerbaijan
Belarus o s
Brazil -3.1 24 -2.8 =37 -3.7 -35 4.1 -73 100 -8.9 -7.8 -7.3 72 -6.9 -6.4
Chile! 0.5 -1.5 -4.3 -25 —1.1 -0.1 -1.0 -1.5 -2.0 -25 -1.8 -0.9 -04 -0.3 -0.2
China -0.1 -0.3 -1.8 0.6 -0.1 -0.5 -0.5 -0.5 2.4 -2.9 -3.2 -3.0 -2.8 -2.7 2.7
Colombia -1.6 -0.6 -2.3 -2.7 -2.1 0.1 -1.1 -2.1 -3.7 -2.8 -1.9 -1.3 -0.8 -0.3 -0.1
Croatia -4.3 -4.6 -5.5 -5.3 -7.0 -4.0 -3.8 -4.0 -2.3 -22 -2.2 -2.2 -22 -2.3 -2.3
Dominican Republic -0.1 -39 -2.4 =312 -2.6 -6.4 =2/ 2.7 0.0 -2.8 =32 -3.0 —33 —33 =315
Ecuador 4.8 -4.0 -3.3 2.4 -25 -3.7 -8.8 -9.6 -4.5 -32 29 2.4 29 44 2.3
Egypt? =2 -7.9 7.1 -8.6 -96 -101 132 125 113 112 5.6 -29 0.9 2.0 1.8
Hungary -7.8 -6.1 -3.4 -3.1 -4.3 0.2 -0.3 -1 -1.4 -1.6 -25 2.5 22 -2.1 -1.9
India 4.9 -9.6 -95 -8.8 -85 -74 -75 72 -6.9 -6.7 -6.6 -6.2 -6.0 -5.7 -53
Indonesia -0.9 -0.1 -1.6 -1.2 -0.7 -1.6 -2.3 =21 -2.5 -2.5 -2.6 -2.8 -2.8 -2.8 -2.8
Iran
Kazakhstan
Kuwait
Libya
Malaysia -29 -33 -5.4 4.2 -29 -3.7 -3.5 24 -3.4 -3.5 -29 -2.6 -25 -23 -2.3
Mexico -1.6 -1.2 -4.0 -3.6 -3.3 -39 =37 -4.5 -4.2 4.1 -2.9 2.4 -2.4 -25 -2.5
Morocco -1.2 -04 -1.9 -4.3 -6.8 -7.4 -5.2 6.2 -4.5 -45 -3.8 -3.3 -2.6 -2.2 0.0
Oman
Pakistan
Peru? 1.6 1.0 -0.2 -0.4 1.2 1.4 0.1 -0.2 -1.7 -2.0 -1.7 -1.2 -0.9 -0.8 -0.6
Philippines -0.7 -0.5 -1.8 -2.5 0.0 -0.3 0.1 0.6 0.2 -04 -1.6 -1.7 -1.9 -2.0 -2.1
Poland -2.6 -4.1 -7.2 7.4 -5.6 -3.8 -32 -3.0 2.7 -2.8 -2.9 -3.0 -2.6 24 2.2
Qatar
Romania -5.8 -9.4 -8.0 -6.1 -3.8 -1.6 -2.0 -14 -1.2 -3.1 -3.1 -3.1 -3.0 -2.9 -2.8
Russia 5.0 43 -5.0 -2.8 1.5 0.2 -14 0.1 2.4 -33 -1.9 -0.8 0.0 0.3 0.4
Saudi Arabia
South Africa 1.2 -0.6 -3.1 -34 -34 -3.8 -3.8 -34 -32 -3.0 -3.0 -2.9 -29 -2.9 -2.8
Sri Lanka
Thailand -0.2 0.4 -1.4 -1.4 0.0 -0.6 0.2 -0.4 0.7 -0.1 -0.3 -0.5 -0.5 -0.6 -0.6
Turkey -35 -3.0 -3.7 -2.9 -15 -1.9 -1.2 -1.2 -1.1 -2.0 -1.6 -14 -14 -1.6 -1.9
Ukraine -3.6 -35 -2.1 2.7 -3.1 -4.5 -4.6 -32 1.8 -2.1 -23 2.2 -2.1 2.2 -2.1
United Arab Emirates
Uruguay 0.3 -1.8 -1.9 -25 -2.1 -3.6 -33 -4.4 -3.8 -39 -2.8 -2.5 2.2 24 -2.6
Venezuela
Average -1.1 -1.5 -3.5 -2.5 -2.0 -2.0 -2.2 24 -3.6 -39 -3.7 -3.3 -3.1 -2.9 -2.8
Asia -13 -2.0 -33 -15 -1.6 -1.7 -1.6 -15 -2.9 -33 -3.6 -3.4 -32 -3.1 -3.0
Europe 0.3 -0.1 -5.0 =31/ -0.8 1.1 1.7 -0.9 -1.9 -2.8 —2.1 =1:5 11 -1.0 -1.0
Latin America -1.9 -1.7 -2.8 -3.1 -32 -2.9 -35 -5.2 -6.6 -6.1 -5.2 -4.6 -4.3 -39 -3.7
MENAP
G20 Emerging -0.8 -1.1 -3.4 22 -1.8 -1.9 -2.1 -23 -3.7 -4.0 -39 -3.6 -33 -3.2 -3.1
Source: IMF staff estimates and projections. Projections are based on staff assessment of current policies (see Fiscal Policy Assumptions in text).
Note: For country-specific details, see Data and Conventions in text, and Table C. MENAP = Middle East, North Africa, and Pakistan.
1 The data for these countries include adjustments beyond the output cycle.
2 Based on nominal GDP series prior to the recent revision; therefore, the numbers in the tables are not comparable to the authorities’ numbers because of a difference in the denominators.
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Table A12. Emerging Market and Middle-Income Economies: General Government Cyclically Adjusted Primary Balance, 2007-21
(Percent of potential GDP)

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Algeria

Angola

Argentina 0.6 0.8 0.8 -0.4 -24 -1.6 -3.0 2.7 -5.8 4.7 4.2 =84l -2.0 -0.9 -0.7

Azerbaijan

Belarus

Brazil 2.9 3.1 2.3 15 1.9 1.1 0.8 -1.6 -17 -15 -1.2 -0.6 -0.3 0.3 0.7

Chile! 0.3 -1.9 -4.5 2.4 -1.0 0.0 -0.9 —1.3 -1.8 =23 —15 -0.6 0.0 0.1 0.2

China 0.3 0.1 -14 1.0 04 0.0 0.0 0.1 -1.8 -2.1 -2.2 -17 -1.3 -1.2 -1.2

Colombia 1.1 1.6 -0.7 -1.1 -0.2 1.6 1.0 0.0 -0.5 0.4 1.0 15 1.9 2.3 2.1

Croatia 2.7 -2.9 -3.6 -3.3 -44 1.1 -0.8 -1.1 0.8 0.8 0.8 0.8 0.6 0.5 0.5

Dominican Republic 1.4 -2.3 -0.6 -1.3 -05 -4.0 -0.4 -0.2 2.7 0.2 -0.1 0.1 0.0 0.1 0.0

Ecuador 6.5 -2.8 2.7 -1.8 -1.8 -2.9 -7.8 -85 -3.1 -1.7 5.0 45 5.1 6.6 44

Egypt? -2.9 -4.1 -4.0 -4.1 4.7 -4.9 -6.1 -55 -4.6 -3.6 2.1 5.2 7.9 7.5 71

Hungary -3.8 -2.3 0.5 0.5 -0.7 4.2 3.8 27 2.0 16 0.3 0.1 0.3 0.6 0.9

India 0.0 -5.0 -5.0 4.5 4.1 -3.1 -3.0 2.7 2.2 -2.1 -2.1 -1.9 -1.7 -1.6 -1.3

Indonesia 0.9 15 0.0 0.1 0.5 -04 =11 -0.9 -1.2 -0.9 -1.0 -1.2 =11 -1.1 =11

Iran

Kazakhstan

Kuwait

Libya

Malaysia 2.2 =9 -4.0 -2.6 =8 -2.0 -1.7 -05 1.7 -1.7 -0.6 -0.3 -0.2 -0.2 -04

Mexico 1.1 14 -15 -1.1 -0.9 -14 -1.2 -1.8 -1.3 -1.1 0.3 1.1 1.1 1.1 1.2

Morocco 1.8 2.2 0.4 -2.1 4.6 —4.9 2.7 -35 -1.8 -1.8 =13 -0.8 -0.2 0.2 3.3

Oman

Pakistan

Peru? 34 24 0.9 0.6 2.2 2.3 11 0.7 -0.8 -0.8 -04 0.0 0.3 0.5 0.7

Philippines 3.1 3.0 15 0.6 25 2.3 2.6 2.8 2.2 1.6 0.3 0.1 -0.2 -04 -0.7

Poland -0.4 -2.0 -4.7 -5.0 -3.0 1.1 -0.7 -1.1 -0.9 -1.0 -1.2 -1.3 -0.9 -0.7 -0.5

Qatar

Romania -5.2 -8.7 -7.0 -4.9 -2.3 0.1 -0.3 0.1 0.0 -1.7 -1.7 -15 -15 -15 -14

Russia 5.0 45 =53 2.7 1.8 0.5 -1.0 0.5 -2.1 -2.8 -1.2 0.1 0.9 1.2 1.2

Saudi Arabia

South Africa 37 1.9 -0.8 -0.8 -0.8 -1.0 -0.8 -0.3 0.1 0.5 0.6 0.8 0.9 1.0 1.2

Sri Lanka

Thailand 0.7 1.3 -0.7 -0.8 0.9 0.2 1.0 0.3 1.3 0.5 0.3 0.2 0.1 0.2 0.2

Turkey 15 14 0.6 0.8 13 0.9 1.4 1.1 11 0.2 0.7 0.7 0.8 0.8 0.8

Ukraine -3.1 -3.0 -1.1 -1.1 -1.2 -2.6 2.2 0.0 5.8 2.4 2.1 2.2 1.9 1.8 1.8

United Arab Emirates

Uruguay 39 1.1 0.9 0.6 0.8 -1.0 -0.5 -14 -0.2 -0.5 0.6 0.9 1.0 0.8 0.8

Venezuela

Average 1.2 0.5 -1.6 -0.6 0.0 -0.3 -0.5 0.6 -1.6 -1.8 =1 -1.0 -0.7 0.6 -0.5
Asia 0.3 -0.6 -1.9 -0.2 -0.3 -0.5 -0.4 -0.3 1.7 -1.9 -2.0 -1.6 -1.3 -1.2 -1.1
Europe 2.0 15 =35 2.2 0.5 0.3 -0.3 0.4 -0.6 —1.3 -0.6 0.0 0.4 0.6 0.7
Latin America 2.0 1.8 0.5 0.2 0.5 0.1 -0.4 -1.7 -2.0 -1.7 -0.9 -0.3 0.1 0.6 0.7
G20 Emerging 15 0.9 =5 -0.2 0.2 -0.2 -0.5 0.6 -1.8 -1.9 -1.8 -1.3 -0.9 -0.8 -0.7

Source: IMF staff estimates and projections. Projections are based on staff assessment of current policies (see Fiscal Policy Assumptions in text).

Note: Cyclically adjusted primary balance is defined as the cyclically adjusted balance excluding net interest payments. For country-specific details, see Data and Conventions in text, and Table C. MENAP =
Middle East, North Africa, and Pakistan.

1 The data for these countries include adjustments beyond the output cycle. For country-specific details, see Data and Conventions in text, and Table C.
2 Based on nominal GDP series prior to the recent revision; therefore, the numbers in the tables are not comparable to the authorities' numbers because of a difference in the denominators.
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Table A13. Emerging Market and Middle-Income Economies: General Government Revenue, 2007-21

(Percent of GDP)
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Algeria 39.4 47.0 36.9 36.6 39.9 39.1 35.8 33.4 30.0 27.9 29.6 30.1 30.4 30.8 31.2
Angola 45.8 50.9 34.6 435 48.8 459 40.2 35.3 24.8 21.0 22.5 22.9 22.9 22.9 22.7
Argentina 28.0 29.3 30.2 30.4 30.6 32.1 32.6 32.4 34.0 325 32.3 32.2 32.0 31.8 31.7
Azerbaijan 28.5 51.7 42.0 46.0 45.5 415 39.5 38.9 33.8 35.0 37.6 40.3 44.4 45.3 44.8
Belarus 47.3 48.9 44.2 39.7 371 38.7 39.3 38.5 40.7 375 37.7 37.8 38.0 38.1 38.3
Brazil 34.9 35.9 33.9 36.1 35.1 34.8 34.6 33.1 31.7 32.6 33.9 34.1 34.4 34.2 34.2
Chile 27.2 25.8 20.7 23.1 24.4 24.0 22.7 22.5 24.1 2888 24.9 25.8 26.6 26.8 27.0
China 18.1 224 23.8 24.6 26.9 27.8 27.7 28.0 28.6 27.7 28.1 28.0 27.8 27.6 27.5
Colombia 27.2 26.4 26.7 26.1 26.7 28.3 28.1 21.7 26.4 25.8 26.6 26.6 26.3 26.4 26.5
Croatia 42.5 42.0 416 4.3 41.0 417 42.5 42.6 437 44.2 43.8 437 43.3 43.3 433
Dominican Republic 16.4 15.1 13.3 13.1 12.8 13.6 14.6 15.1 17.8 14.6 145 14.4 14.3 14.3 14.2
Ecuador 26.7 35.8 29.4 33.3 39.3 39.3 39.3 38.7 33.3 31.7 33.1 32.9 33.2 33.7 34.1
Egypt! 26.4 26.6 26.3 23.9 20.9 21.1 21.9 23.7 21.9 20.3 23.2 21.5 21.7 21.3 21.4
Hungary 45.0 451 46.1 45.0 44.3 46.3 47.0 47.5 48.7 45.6 45.8 456 45.6 45.7 454
India 22.0 19.7 18.5 18.8 19.3 19.8 19.5 19.6 211 21.4 21.3 21.4 21.6 21.8 21.9
Indonesia 17.8 19.4 15.4 15.6 17.0 17.2 16.9 16.5 14.9 141 13.8 13.9 14.0 141 141
Iran 26.5 22.7 21.4 21.9 19.2 14.2 14.1 14.6 15.5 16.0 16.0 16.3 16.3 16.2 16.1
Kazakhstan 28.8 28.3 22.1 23.9 26.0 25.4 24.0 23.1 16.6 16.0 17.0 17.2 17.7 18.7 19.8
Kuwait 67.5 60.6 69.4 70.7 721 721 725 724 58.0 52.8 55.0 54.4 533 52.3 50.9
Libya 62.3 68.4 52.9 64.9 39.1 72.3 65.2 37.9 21.5 18.0 24.0 24.8 25.7 28.0 28.1
Malaysia 23.6 23.8 24.8 22.5 23.9 25.0 24.1 23.8 22.2 20.8 215 21.9 22.2 22.0 21.5
Mexico 22.2 25.0 23.3 22.8 23.7 23.9 24.3 23.4 23.2 22.6 21.4 21.5 21.7 21.6 21.5
Morocco 28.5 il 28.7 26.8 27.2 28.0 27.8 28.1 26.5 26.9 27.5 27.6 27.8 28.0 28.2
Oman 48.8 47.4 39.3 40.6 48.9 49.5 49.9 45.9 38.6 38.0 38.8 39.7 40.4 39.5 38.6
Pakistan 14.4 14.4 14.2 14.3 12.6 13.0 13.5 15.2 145 15.3 16.0 16.7 17.0 17.3 175
Peru 21.9 22.2 20.1 211 21.8 22.4 22.3 22.3 20.1 19.6 20.2 20.6 20.6 20.7 20.9
Philippines 18.7 18.7 17.4 16.8 17.6 18.6 18.9 18.9 19.3 19.3 19.4 19.4 19.4 19.5 19.4
Poland 4.3 40.9 38.0 38.1 38.8 38.9 38.4 38.9 38.9 39.3 39.7 39.7 39.8 39.8 39.8
Qatar 38.7 33.0 47.8 37.3 35.4 414 50.0 47.7 46.4 35.1 30.3 3B 31.2 30.6 30.0
Romania 321 31.6 30.6 31.6 32.1 32.4 314 32.0 32.8 31.2 30.4 30.0 29.7 29.5 29.4
Russia 37.4 36.5 32.6 32.2 34.9 35.0 34.4 34.3 32.8 31.0 32.5 31.9 31.7 31.7 31.5
Saudi Arabia 41.2 56.5 31.7 375 445 453 41.4 36.9 25.4 23.2 23.6 26.1 26.6 27.3 27.0
South Africa 28.6 28.3 26.9 26.9 271 27.3 27.6 28.2 29.6 29.9 30.0 30.3 30.4 30.4 30.5
Sri Lanka 16.6 15.6 15.0 14.9 15.0 141 13.3 12.3 13.1 13.0 14.0 15.3 15.5 15.8 15.8
Thailand 20.2 20.0 19.5 20.7 211 21.3 22.3 21.4 22.6 22.3 22.2 22.2 22.3 22.3 22.4
Turkey 31.6 31.8 32.6 33.3 34.6 35.0 37.2 36.4 37.0 36.6 37.2 37.3 37.3 374 37.5
Ukraine 40.2 424 40.8 434 42.9 447 433 40.3 421 38.1 38.0 38.2 38.3 38.1 38.3
United Arab Emirates 39.5 42.0 30.7 34.6 37.7 401 40.8 37.3 28.5 26.2 26.4 27.0 27.2 271 26.9
Uruguay 28.9 2741 28.1 29.0 28.3 27.8 29.5 28.8 28.7 28.4 29.1 29.4 29.5 29.6 29.6
Venezuela 33.1 314 24.6 21.2 27.9 25.1 26.1 30.3 25.3 15.8 14.1 15.6 16.5 16.8 16.9
Average 27.7 29.6 26.9 27.6 28.9 29.5 29.3 28.7 271.7 26.7 271 27.2 271 271 26.9
Asia 19.2 215 21.9 22.4 24.4 25.3 25.3 25.6 26.3 25.4 25.7 25.7 25.6 25.6 25.4
Europe 36.8 36.7 34.3 34.2 35.7 35.8 35.7 35.5 34.9 341 34.7 34.5 34.4 34.4 34.4
Latin America 28.9 30.4 28.6 29.8 30.2 30.0 30.1 29.2 28.2 27.3 27.8 28.3 28.6 28.5 28.5
MENAP 36.7 40.6 31.4 33.0 33.9 36.7 35.9 33.1 26.1 23.9 246 25.4 25.5 25.6 25.4
G20 Emerging 25.9 28.2 26.0 26.9 28.6 29.0 28.8 28.4 27.9 27.1 27.5 27.5 27.4 27.3 27.1
Source: IMF staff estimates and projections. Projections are based on staff assessment of current policies (see Fiscal Policy Assumptions in text).
Note: For country-specific details, see Data and Conventions in text, and Table C. MENAP = Middle East, North Africa, and Pakistan.
1'Based on nominal GDP series prior to the recent revision; therefore, the numbers in the tables are not comparable to the authorities’ numbers because of a difference in the denominators.
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Table A14. Emerging Market and Middle-Income Economies: General Government Expenditure, 2007-21
(Percent of GDP)

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Algeria 33.3 37.9 423 37.0 40.3 43.5 36.2 40.7 46.1 40.8 38.9 37.8 37.0 36.0 35.1
Angola 41.2 55.4 419 40.0 40.2 413 40.5 419 29.7 26.3 27.9 27.0 26.4 25.8 25.3
Argentina 28.1 29.0 32.6 31.7 33.1 34.9 35.6 36.4 40.6 39.6 39.7 38.8 37.4 36.1 35.8
Azerbaijan 27.8 30.1 33.7 31.8 33.8 37.2 38.5 35.7 40.5 44.9 415 40.7 38.1 37.3 37.2
Belarus 47.9 58.7 53.5 421 34.5 38.9 42.2 40.2 442 42.8 46.0 45.9 45.9 459 44.8
Brazil 37.6 37.4 37.1 38.8 37.6 37.3 37.5 39.1 42.0 43.0 43.0 421 41.8 411 40.7
Chile 19.3 21.8 25.0 23.5 23.0 23.3 23.2 24.0 26.2 26.5 27.7 27.8 28.2 28.2 28.2
China 18.1 22.4 25.5 24.0 27.0 28.4 28.5 28.9 313 30.7 31.4 31.0 30.6 30.4 30.2
Colombia 28.0 26.6 29.5 29.4 28.7 28.3 29.0 29.4 29.9 28.7 28.7 28.2 27.2 26.6 26.5
Croatia 45.0 447 47.6 47.5 48.8 47.0 47.8 48.1 46.9 47.0 46.4 46.1 45.6 45.6 45.6
Dominican Republic 16.3 18.3 16.3 15.8 15.9 20.2 18.1 18.1 18.2 18.3 18.4 17.8 18.1 18.3 18.4
Ecuador 241 35.2 33.0 34.7 39.5 40.3 43.9 43.9 38.5 36.9 32.8 32.5 32.0 31.6 33.5
Egypt' 33.5 34.0 32.9 31.8 30.3 31.1 35.3 36.7 33.5 32.4 32.9 29.6 27.6 25.8 25.3
Hungary 50.1 48.7 50.6 49.6 49.7 48.6 49.5 49.8 50.7 47.6 48.5 48.1 47.8 477 47.3
India 26.4 29.7 28.3 27.2 27.5 27.3 27.2 26.9 28.0 28.1 27.9 27.6 27.4 27.3 271
Indonesia 18.7 19.4 17.0 16.9 17.7 18.8 19.1 18.6 17.4 16.6 16.4 16.8 16.8 16.8 16.9
Iran 19.7 22.1 20.6 19.1 18.5 14.5 15.0 15.7 17.2 171 17.0 17.0 17.0 16.9 16.9
Kazakhstan 23.7 271 23.5 22.5 20.4 211 19.2 21.4 23.5 21.6 211 20.6 21.0 21.3 21.5
Kuwait 30.1 40.4 422 447 39.1 38.8 38.1 443 56.3 56.4 51.7 50.6 50.0 491 48.5
Libya 33.7 40.8 58.2 53.4 55.0 445 69.2 78.2 74.0 747 67.9 62.8 56.9 50.2 47.9
Malaysia 26.3 27.3 31.3 27.0 27.5 28.8 28.2 26.5 25.2 24.2 24.5 24.6 24.7 24.3 23.8
Mexico 23.4 25.8 28.2 26.7 271 27.7 28.0 27.9 27.3 25.6 24.4 24.0 24.2 241 24.0
Morocco 28.6 30.6 30.4 31.1 33.8 35.3 33.0 33.0 30.9 30.4 30.5 30.4 30.3 30.1 30.2
Oman 36.4 30.1 39.6 35.0 39.5 44.8 45.2 46.9 55.0 51.5 49.1 47.2 46.3 442 42.9
Pakistan 19.5 21.8 19.3 20.3 19.3 21.7 21.8 20.1 19.7 19.6 19.6 19.6 19.6 19.8 20.0
Peru 18.6 19.6 21.4 21.0 19.8 20.4 21.6 22.6 22.3 221 221 21.9 21.6 21.5 21.4
Philippines 19.0 18.6 20.1 19.2 18.0 18.9 18.7 18.1 19.1 19.7 20.9 211 21.3 21.4 21.5
Poland 431 445 45.3 45.6 43.6 42.6 42.4 422 415 421 425 42.6 42.4 422 42.0
Qatar 28.1 23.0 32.9 30.6 28.2 30.4 27.9 32.8 41.0 427 40.5 37.4 35.5 34.3 32.9
Romania 35.2 36.3 37.8 37.9 36.3 34.9 33.9 33.9 34.2 34.0 33.2 32.8 32.5 32.4 322
Russia 31.9 31.9 38.5 35.4 33.5 34.6 35.6 35.4 36.3 35.0 34.0 32.6 31.7 31.4 31.2
Saudi Arabia 29.5 26.7 371 34.0 33.4 33.3 35.6 40.3 413 36.2 33.1 345 33.4 33.4 34.6
South Africa 27.2 28.7 31.7 31.5 30.9 314 31.5 31.9 33.5 33.7 33.8 34.0 33.9 33.8 33.7
Sri Lanka 23.5 22.6 24.9 22.8 21.9 20.5 19.2 19.0 19.9 18.4 18.8 19.3 19.2 19.3 19.3
Thailand 20.0 19.2 21.7 22.0 211 22.3 22.0 22.2 22.3 22.7 22.6 22.7 22.8 22.8 22.9
Turkey 33.6 34.5 38.6 36.7 35.2 36.6 38.4 37.3 38.0 38.5 38.8 38.8 38.7 39.0 39.4
Ukraine 421 45.4 46.8 49.2 457 49.0 48.1 44.8 432 41.8 42.4 419 414 40.8 40.4
United Arab Emirates 17.7 21.9 35.0 32.6 31.4 29.2 30.4 32.3 30.6 30.0 28.3 27.3 26.4 25.5 24.8
Uruguay 28.9 28.7 29.7 30.5 29.2 30.5 31.8 32.3 32.2 32.8 32.8 32.5 32.1 32.1 32.2
Venezuela 35.9 34.9 33.3 31.6 39.5 40.7 40.4 472 48.4 41.5 40.1 39.4 39.4 39.3 39.3
Average 26.8 28.8 30.6 29.4 29.9 30.6 30.8 31.1 32.2 31.4 31.5 31.0 30.5 30.2 30.0

Asia 20.3 23.4 25.3 23.9 26.0 271 27.2 27.5 29.4 28.8 29.4 29.1 28.8 28.6 28.4

Europe 35.4 36.1 40.1 37.9 35.8 36.5 37.2 36.8 37.7 37.4 36.9 36.2 35.7 35.5 35.4

Latin America 30.0 31.3 32.5 32.9 33.1 33.2 33.3 34.3 35.8 35.3 35.1 34.3 33.9 33.3 33.1

MENAP 26.0 27.8 324 30.7 29.6 30.7 31.6 33.9 345 32.3 31.0 30.4 29.5 28.8 28.7

G20 Emerging 25.8 27.7 29.9 28.8 29.7 30.4 30.7 30.9 32.3 31.5 31.7 31.3 30.9 30.6 30.4

Source: IMF staff estimates and projections. Projections are based on staff assessment of current policies (see Fiscal Policy Assumptions in text).
Note: For country-specific details, see Data and Conventions in text, and Table C. MENAP = Middle East, North Africa, and Pakistan.
T Based on nominal GDP series prior to the recent revision; therefore, the numbers in the tables are not comparable to the authorities’ numbers because of a difference in the denominators.
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Table A15. Emerging Market and Middle-Income Economies: General Government Gross Debt, 2007-21

(Percent of GDP)
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Algeria 13.6 8.4 10.2 10.9 9.5 9.5 7.7 8.0 9.1 13.0 17.1 23.9 29.1 32.7 34.5
Angola 16.1 16.6 22.7 443 33.8 29.5 329 40.7 64.2 7.7 73.6 71.2 69.6 67.6 65.5
Argentina 50.8 43.9 53.8 42.6 38.1 39.4 42.2 43.6 52.1 51.8 50.7 51.2 50.5 49.3 48.9
Azerbaijan 8.3 7.3 12.4 12.5 1.4 13.9 12.7 11.2 28.3 39.6 36.1 37.3 35.0 33.0 32.0
Belarus 18.3 20.8 26.0 30.6 34.9 32.0 34.5 37.3 53.7 54.9 59.2 62.8 65.7 68.2 69.2
Brazil! 63.7 61.9 64.9 63.0 61.2 62.3 60.4 63.3 73.7 78.3 82.4 85.2 87.9 90.8 93.6
Chile 3.9 49 58 8.6 11.2 12.0 12.8 15.1 17.5 20.4 23.3 25.0 26.0 26.5 26.6
China 29.0 27.0 32.6 33.1 33.1 34.0 36.9 39.8 429 46.3 49.9 52.6 54.6 56.1 57.2
Colombia 325 32.1 35.2 36.4 35.7 341 37.8 44.2 50.6 475 47.0 457 439 41.6 39.6
Croatia 371 38.9 48.0 57.0 63.7 70.7 82.2 86.5 86.7 86.8 86.3 85.3 83.9 82.8 81.9
Dominican Republic 17.5 19.6 22.7 23.8 25.7 30.5 34.6 34.4 34.9 35.8 36.7 37.1 37.8 38.8 40.1
Ecuador 27.2 22.2 17.7 19.7 19.4 21.6 25.9 31.2 33.8 39.6 39.7 39.7 38.4 36.5 35.2
Egypt? 76.3 66.8 69.5 69.6 72.8 74.6 84.8 86.3 89.0 94.6 93.4 88.6 85.2 81.9 77.5
Hungary 65.6 71.6 78.0 80.6 80.8 78.3 76.8 76.2 75.3 75.3 75.1 741 73.0 72.2 7.3
India 74.0 745 72.5 67.5 69.6 69.1 68.0 68.3 69.1 68.5 67.2 65.6 63.5 61.4 59.2
Indonesia 32.3 30.3 26.5 24.5 231 23.0 24.8 247 27.3 27.5 28.2 29.2 29.9 30.4 30.9
Iran 12.0 9.3 10.4 12.2 8.9 17.4 15.4 15.6 15.9 14.9 15.0 15.0 14.6 14.4 125
Kazakhstan 5.9 6.8 10.2 10.7 9.8 1.7 12.2 141 21.9 21.4 21.3 22.3 23.7 24.3 25.2
Kuwait 11.8 9.6 11.0 11.3 8.5 6.8 6.5 75 11.2 18.3 22.4 26.6 30.2 33.4 36.3
Libya
Malaysia 39.9 39.9 51.1 51.9 52.6 54.6 55.9 55.6 57.4 56.6 55.7 54.3 52.5 50.5 48.4
Mexico 375 42.8 43.9 42.2 43.2 43.2 46.4 49.5 54.0 56.0 56.1 55.8 55.1 54.3 53.5
Morocco 52.0 45.4 46.1 49.0 52.5 58.3 61.7 63.5 64.1 64.4 63.8 63.3 61.9 60.0 58.7
Oman 7.1 4.8 6.9 5.9 5.2 49 5.1 49 14.9 21.8 245 27.0 29.8 315 32.1
Pakistan 52.0 57.3 58.6 60.7 58.9 63.3 64.2 63.7 63.6 66.1 64.2 61.7 59.3 56.4 53.8
Peru 31.9 28.0 28.4 25.4 23.0 21.2 20.3 20.7 24.0 26.3 26.5 26.2 25.8 25.8 25.5
Philippines 44.6 44.2 443 435 414 40.6 39.3 36.4 34.8 334 324 31.4 30.6 29.8 29.1
Poland 44.2 46.6 49.8 53.3 54.4 54.0 56.0 50.5 51.3 52.4 53.2 53.5 53.1 52.7 52.1
Qatar 8.9 11.1 36.0 41.8 35.6 36.6 32.6 31.7 39.8 54.9 66.2 71.2 75.3 79.7 82.1
Romania 12.7 134 23.3 30.5 33.9 37.6 38.8 40.5 39.3 39.7 40.3 40.8 413 41.9 424
Russia 8.0 74 9.9 10.6 10.9 11.8 13.1 15.9 16.4 17.1 17.9 18.6 19.1 18.9 18.5
Saudi Arabia 1741 12.1 14.0 84 5.4 3.6 2.2 1.6 5.0 141 19.9 24.6 28.3 31.3 35.4
South Africa 27.1 26.5 30.1 34.7 38.2 41.0 44.0 46.9 49.8 51.7 5818 54.6 55.4 55.9 56.2
Sri Lanka 85.0 81.4 86.1 81.9 785 79.2 78.3 75.5 76.0 77.2 75.5 7341 70.7 68.2 65.8
Thailand 36.0 34.9 424 39.9 39.1 419 42.2 43.6 431 43.6 44.3 451 45.7 45.7 454
Turkey 39.9 40.0 46.1 42.3 39.1 36.2 36.1 335 32.9 31.7 30.8 30.1 28.9 28.1 27.5
Ukraine 11.8 19.7 34.1 40.6 36.9 37.5 40.7 70.3 80.1 92.7 92.1 85.7 79.3 72.7 66.6
United Arab Emirates 7.9 12.5 24.1 22.2 17.6 17.0 15.8 15.6 18.1 19.0 18.8 18.6 18.2 17.5 16.8
Uruguay 68.0 67.8 63.1 59.4 58.1 58.0 60.2 61.4 64.3 63.7 65.2 65.4 65.1 65.0 64.7
Venezuela 26.4 20.3 27.6 36.5 50.6 58.1 73.7 63.5 415 32.8 28.2 25.0 24.1 23.7 23.5
Average 35.2 335 38.4 38.1 8143 37.5 38.9 411 44.8 47.3 491 50.6 51.6 52.2 52.6
Asia 4041 36.9 40.5 39.9 39.4 39.5 4.3 43.5 45.9 48.4 50.8 52.6 53.8 54.6 55.0
Europe 23.0 23.1 28.6 28.4 27.0 26.2 27.5 29.5 32.6 33.6 33.3 33.3 33.2 32.7 32.1
Latin America 45.9 46.0 49.7 48.7 48.7 48.9 49.6 52.1 56.6 58.3 60.2 61.8 62.5 63.0 63.6
MENAP 22.0 19.6 25.5 24.5 22.1 23.7 24.2 25.2 31.0 36.5 37.3 39.0 40.3 40.6 411
G20 Emerging 37.7 35.5 39.9 38.9 37.9 37.7 39.0 41.5 453 48.0 50.4 52.1 53.3 54.2 54.8
Source: IMF staff estimates and projections. Projections are based on staff assessment of current policies (see Fiscal Policy Assumptions in text).
Note: For country-specific details, see Data and Conventions in text, and Table C. MENAP = Middle East, North Africa, and Pakistan.
1 Gross debt refers to the nonfinancial public sector, excluding Eletrobras and Petrobras, and includes sovereign debt held on the balance sheet of the central bank.
2 Based on nominal GDP series prior to the recent revision; therefore, the numbers in the tables are not comparable to the authorities’ numbers because of a difference in the denominators.
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Table A16. Emerging Market and Middle-Income Economies: General Government Net Debt, 2007-21

(Percent of GDP)
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Algeria -207 -304 331 295 276 253 257 177 =33 8.9 171 23.9 29.1 32.7 34.5
Angola
Argentina
Azerbaijan
Belarus
Brazil 441 3741 40.4 38.0 345 32.3 30.6 33.1 36.2 45.8 50.4 53.6 56.5 59.6 62.6
Chile -13.0 -193 -10.6 7.0 -8.6 -6.8 5.6 4.4 -3.5 0.0 2.9 48 6.1 7.0 7.6
China
Colombia 22.5 22.3 26.1 28.4 271 24.9 27.0 33.7 422 415 414 40.5 39.1 37.1 35.4
Croatia
Dominican Republic 17.5 19.6 22.7 23.8 25.7 30.5 34.6 34.4 34.9 35.8 36.7 371 37.8 38.8 40.1
Ecuador
Egypt! 61.3 52.8 55.9 57.1 61.3 64.6 74.3 77.8 78.0 86.2 86.5 82.8 80.2 775 73.6
Hungary 63.1 63.6 72.2 75.2 744 7241 71.2 71.0 71.4 715 715 70.7 69.8 69.0 68.3
India
Indonesia
Iran 2.7 -2.8 25 2.0 2.7 6.4 -1.7 -2.1 -0.4 0.2 -0.2 -0.8 =18 -1.8 -4.0
Kazakhstan -138 -139 -110 -102 122 -154 171 187 309 -218 -154 106 -6.4 -3.1 -1.1
Kuwait
Libya -82.7 -708 -937 -905 -1604 -851 -110.7 -99.9 -54.0 2.9 46.1 76.9 95.9 959  103.4
Malaysia
Mexico 29.1 33.2 36.2 36.2 375 37.7 40.4 43.2 47.6 49.7 49.7 49.4 48.7 48.0 472
Morocco 50.5 44.7 455 48.5 52.1 57.8 61.2 63.0 63.5 63.8 63.2 62.7 61.3 59.4 58.1
Oman -302 -254 332 302 -298 -295 443 -438 481 -384 -304 -214 -151 -104 -6.3
Pakistan 44.8 52.0 51.4 52.0 51.7 55.9 58.6 57.1 57.0 58.5 56.6 541 51.9 49.2 46.8
Peru 16.7 13.0 12.2 10.3 7.2 46 35 3.6 5.6 7.7 9.1 9.9 10.3 10.5 10.5
Philippines
Poland 6.2 5.8 104 15.8 18.5 19.3 22.5 15.3 16.2 18.3 20.2 21.4 221 22.7 23.0
Qatar -31.0 -368 -390 339 423 567 -80.7 938 -1231 -1243 -1031 -865 -76.3 698 —67.3
Romania
Russia
Saudi Arabia -109 -384 393 378 378 473 519 484 383 256 140 -4.5 2.6 8.7 16.1
South Africa 22.8 21.7 25.4 28.5 31.3 34.8 375 40.2 44.6 46.5 48.3 50.0 51.4 52.3 52.8
Sri Lanka
Thailand
Turkey 32.7 325 375 34.7 31.3 27.8 27.3 24.6 23.6 22.6 21.7 20.9 19.8 19.0 20.8
Ukraine 9.7 17.5 30.8 385 345 3513 38.4 68.8 77.3 91.6 91.2 84.9 78.6 72.0 66.0
United Arab Emirates -215.1 -203.0 -2471 2279 -2009 -209.0 -2153 -2219 -2434 -2453 -2332 -226.7 -221.3 -2152 -210.6
Uruguay 37.8 31.6 30.7 31.1 28.8 25.9 24.2 22.9 25.6 31.5 33.1 33.3 33.0 32.8 32.5
Venezuela
Average 12.9 9.2 12.4 14.0 12.7 9.9 8.8 9.8 10.9 15.8 18.6 20.6 22.2 234 24.5
Asia
Europe 22.2 22.0 27.8 28.6 26.4 241 24.5 23.2 21.8 25.2 25.5 25.6 25.1 24.7 25.4
Latin America 32.7 30.7 33.9 33.1 31.2 29.6 29.6 32.5 35.9 414 441 45.6 46.8 47.9 48.9
MENAP -316 -383 374 341 -326 377 424 -410 -368 293 257 -209 -169 -142 122
G20 Emerging 30.4 25.3 29.1 28.2 25.9 22.5 21.9 23.7 27.2 32.8 36.3 38.7

Source: IMF staff estimates and projections. Projections are based on staff assessment of current policies (see Fiscal Policy Assumptions in text).
Note: For country-specific details, see Data and Conventions in text, and Table C. MENAP = Middle East, North Africa, and Pakistan.

1 Based on nominal GDP series prior to the recent revision; therefore, the numbers in the tables are not comparable to the authorities’ numbers because of a difference in the denominators.
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Table A17. Low-Income Developing Countries: General Government Overall Balance, 2007-21

(Percent of GDP)
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Bangladesh =22 4.0 =32 =2/ -3.6 -3.0 -34 =3.1 -39 -4.3 4.7 4.2 4.2 -39 =35
Benin 0.3 -0.1 -3.1 -0.4 -1.3 -0.3 -1.9 -2.3 -75 4.2 -4.3 -3.2 2.4 -1.7 -1.3
Bolivia 1.7 3.6 0.0 1.7 0.8 1.8 0.7 -34 -6.9 -8.1 -75 -7 6.2 -5.6 -5.0
Burkina Faso -5.6 -4 4.7 -3.0 -14 -3.1 -39 -1.9 -2.3 -3.1 -3.0 -3.1 -3.1 -3.1 -3.2
Cambodia -0.7 0.5 -4.1 -2.8 4.1 -3.8 -2.1 -1.3 -1.6 -2.6 -2.9 -3.3 -34 -4.1 -4
Cameroon 4.7 2.2 0.0 -1.1 -2.6 -1.6 -4.0 -4.6 2.7 -6.2 -4.9 -4.8 -4.9 -4.8 -4.8
Chad 25 3.6 9.2 4.2 24 0.5 -2.1 4.2 -4.9 -2.8 -1.3 -1.2 0.1 0.1 1.7
Democratic Republic of the -0.2 -1.1 1.3 24 -0.5 1.8 4.0 1.3 -0.1 -1.9 2.8 2.6 2.3 2.2 2.8
Congo
Republic of Congo 9.4 23.4 4.8 16.1 16.5 75 -1.8 -79 183 -75 -1.6 1.3 23 1.1 0.8
Coéte d'lvoire -0.5 -0.4 -1.4 -1.8 4.0 -3.1 2.2 -2.3 -3.0 -4.0 -3.6 -3.4 -3.0 -3.0 -3.0
Ethiopia -3.6 -2.9 -0.9 -1.3 -1.6 -1.2 -1.9 -2.6 -2.5 -3.0 -32 -3.0 =31 =31 -3.0
Ghana 7.2 -6.6 -7 -9.8 -80 -11.3 -120 -109 -4.7 -3.8 -2.0 -2.3 -2.0 -15 -2.5
Guinea 1.9 0.6 -71 140 -1.3 -3.3 -5.2 -4.1 -8.8 -1.9 -0.9 -0.6 -0.3 -0.2 -0.3
Haiti -25 -3.0 -3.5 2.7 -2.5 -4.8 7.1 -6.4 -2.4 -1.6 -15 -1.6 -15 -1.6 -1.8
Honduras -1.6 -1.7 -4.5 -2.8 -2.8 4.2 -7.6 -4.3 -1.4 -2.0 -2.0 —1.7 -1.5 -14 -1.3
Kenya -2.4 -34 -4.3 -4.4 -4.1 -5.0 -5.7 -74 -8.3 74 -6.4 -5.2 -4.5 -4.2 -4
Kyrgyz Republic -1.0 0.5 -1.4 -5.9 -4.7 -5.9 -3.7 1.9 -1.2 -4.5 2.7 -0.7 -0.8 -0.8 -0.8
Lao PD.R. -2.7 -14 -4.1 -3.2 -1.7 -0.5 -5.6 -4.5 -2.9 -3.0 -39 -4.1 -4.3 -4.4 -4.2
Madagascar 2.7 -2.0 -2.5 -0.9 24 -2.6 4.0 -23 -3.3 -32 -4.4 -4.4 4.4 -4.3 -4.0
Mali -2.8 -2.0 -3.7 -2.6 -34 -1.0 -2.4 -2.9 -1.8 -4.3 -3.8 -35 -3.0 -3.0 -3.0
Moldova 0.1 -0.9 -6.4 -2.6 S25) —2.3 -1.9 -1.9 =23 =312 -3.0 -3.0 -2.9 -2.9 -2.8
Mongolia 2.1 -3.1 -4.0 04 -4.0 -9.1 -89 111 -83 -195 -122 -1041 -9.0 -8.2 -8.1
Mozambique -25 -2.1 -4.9 -39 -4.8 -3.38 -26 107 -7.4 -5.8 -4.0 -4.0 -2.8 -29 2.4
Myanmar -3.1 -2.2 -4.3 4.1 -3.1 -1.9 -2.1 -0.6 -4.8 -4.6 -4.6 -4.6 4.4 -4.3 -4
Nepal -0.8 -0.4 2.6 -0.8 -1.0 -0.6 2.1 15 0.3 15 -1.8 =15 —1.7 —1.5 =15
Nicaragua 15 -0.2 -1.2 0.1 0.1 -0.1 -0.7 -1.2 -1.4 -1.7 -1.6 -1.4 -1.8 -2.1 -2.0
Niger -1.0 1.5 -53 -2.4 -1.5 -1.1 -2.6 -8.0 -9.1 -6.9 -5.3 -4 -2.4 -1.9 -0.5
Nigeria -1.1 5.7 -5.4 4.2 -0.2 -0.2 -2.0 -1.2 -3.8 -4.6 -4.0 -4 4.1 -35 -34
Papua New Guinea 7.0 2.8 -55 3.1 2.2 -1.2 —6.9 -6.5 -5.1 -5.0 5.2 -4.9 —4.1 —41 -3.5
Rwanda -17 0.9 0.0 0.4 -1 -1.6 -25 -3.6 -3.2 -3.0 -16 -15 -2.6 -2.3 -2.0
Senegal -35 -4.4 -4.6 -4.9 -6.1 -5.2 -5.5 -5.0 -4.8 4.2 -3.7 -3.2 -2.9 2.7 -25
Sudan -35 0.6 -5.1 0.3 0.1 -3.3 -2.3 -14 -1.9 -2.0 =21 2.2 -2.6 -2.9 -3.2
Tajikistan -5.5 =51 -5.2 -3.0 -2.1 0.6 -0.8 0.0 -2.3 -4.0 2.7 -2.0 -1.5 -1.3 -1.2
Tanzania -15 -1.9 -4.5 -4.8 -3.6 -4.1 -39 -3.0 -3.2 -4.0 -4.6 -4.5 4.5 -4.1 -3.4
Uganda -1.1 -2.6 2.1 -5.7 -2.7 -3.0 4.0 -35 2.7 4.7 -2.9 -4.0 -39 -2.9 -1.9
Uzbekistan 4.6 7.7 2.5 3.6 7.8 7.8 24 2.2 0.9 0.0 0.1 0.1 0.2 0.2 0.3
Vietnam -2.0 -0.5 -6.0 -2.8 -1.1 -6.8 7.4 -6.1 -5.9 -6.5 -6.0 -5.6 -5.4 -5.1 -5.1
Yemen 7.2 -45 102 4.1 -4.5 -6.3 -6.9 -41  -106 -11.3 -5.5 -39 4.1 -4.2 -4.4
Zambia -1.0 -0.7 -2.1 24 -1.8 -2.8 6.2 -5.9 —9:1 -8.9 -8.2 -6.8 -5.0 -4.5 -4.0
Zimbabwe -3.0 -2.0 -2.1 0.7 -1.2 -0.5 -1.9 -1.5 -1.1 -4.9 -3.1 -2.8 -2.6 -2.5 -2.7
Average -1.4 1.1 -4.1 2.7 -1.3 -2.1 -33 -29 -4.1 -4.6 -4.0 -3.8 -3.6 -34 -3.3
0il Producers -0.6 49 -4.9 -32 -0.2 -0.6 -2.6 -1.8 -4.4 -5.1 -4.1 -4.0 -39 -35 -35
Asia -1.6 -1.8 -4.5 =25 2.2 4.2 4.8 4.0 4.6 =531 =5.1 -4.7 -4.6 -4.4 -4.2
Latin America 0.0 0.3 -2.1 -0.6 -0.8 —1.1 2.7 -3.6 -39 4.7 -4.5 -4.3 -39 -3.7 -3.4
Sub-Saharan Africa -1.2 24 -4 -35 -1.3 -1.5 -2.9 -2.7 -4 -4.6 -3.7 -3.6 -34 -3.0 -2.9
Others -23 0.8 -4.0 -0.2 0.9 -0.5 -1.8 -0.7 2.6 -29 -2.1 -1.8 -2.0 -22 2.4
Source: IMF staff estimates and projections. Projections are based on staff assessment of current policies (see Fiscal Policy Assumptions in text).
Note: For country-specific details, see Data and Conventions in text, and Table D.
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Table A18. Low-Income Developing Countries: General Government Primary Balance, 2007-21

(Percent of GDP)

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Bangladesh -0.6 1.9 -1.0 -0.8 1.9 =i/ -14 -1.0 -1.8 S22, 2.4 -1.9 -1.9 -1.6 -1.4
Benin 1.8 0.3 -2.6 0.1 -0.9 0.3 -14 -1.9 -6.7 -2.7 -2.6 -1.7 -1.0 -0.3 0.0
Bolivia 43 55 1.7 3.1 21 2.8 1.6 2.4 =5 =71 -6.3 -5.8 4.7 -4.0 -3.3
Burkina Faso -5.2 -3.7 -4.3 -2.6 -0.8 -2.4 -3.3 -1.2 -1.6 -2.4 -2.3 -2.4 -2.4 2.4 -2.5
Cambodia -0.5 0.7 -39 —25 -3.8 —33 -14 -0.9 —1:2 2.2 —2.5 -3.0 =31 -39 -39
Cameroon 5.2 2.6 0.2 -0.8 -2.2 -1.2 -3.6 -4.2 -2.3 -5.0 -3.9 =-3.7 -3.8 -3.6 -3.5
Chad 2.8 3.8 -8.8 -3.6 3.0 0.9 -1.5 -3.6 4.6 2.2 -0.7 -0.3 0.9 0.7 2.2
Democratic Republic of the 0.9 -0.1 27 39 13 33 5.2 2.3 0.2 -1.7 3.6 33 3.0 2.8 33

Congo
Republic of Congo 11.9 25.8 6.1 17.0 16.5 7.5 -1.5 =77 181 =71 -1.2 1.7 2.7 14 1.1
Cote d'lvoire 1.2 1.3 0.1 -0.3 2.2 -1.4 -0.9 -1.0 -1.4 -2.3 =17 -1.4 -1.0 -11 -1
Ethiopia -2.9 -2.4 -0.6 -0.9 =1.2 -0.9 -1.6 -2.2 -2.1 -2.4 -2.6 -2.4 2.5 2.5 -2.4
Ghana -53 -4.3 -4.3 -6.6 -5.3 -7.8 -7.3 -4.6 1.8 2.5 3.8 3.0 2.6 2.7 1.3
Guinea 43 3.2 -5.0 -12.0 0.7 -1.6 -4 -2.9 -7.8 -0.3 0.3 0.5 0.7 0.7 0.5
Haiti -1.8 -2.3 -2.9 2.2 -21 4.4 -6.7 -5.9 -2.1 -1.0 -0.9 -1.0 -0.9 -11 -1.2
Honduras -2.2 2.7 -5.4 -3.4 =-3.0 -4.3 =71 -3.8 -0.3 -0.7 -0.4 -0.1 0.2 0.2 0.2
Kenya -0.8 -1.8 -2.7 -2.5 -2.2 -2.9 -3.3 -4.8 -5.6 -4.8 -3.8 -2.7 -2.0 -1.8 -1.8
Kyrgyz Republic -0.3 1.2 -0.6 -5.1 —3.7 -4.9 -2.9 2.7 -0.2 -3.2 -1.6 0.2 0.2 0.1 0.1
Lao PD.R. -2.2 -0.8 -3.8 -2.8 -1.2 0.2 -4.5 =37 -1.9 -2.0 -2.9 -2.7 -2.7 -2.6 -2.4
Madagascar =I5 -1.2 -1.8 -0.1 =18 -1.9 -3.3 =1.7 5240 -2.3 =) -3.4 -3.4 -3.2 =28
Mali -2.4 -1.7 -3.4 -2.2 -2.8 -0.4 -1.9 -2.3 -1.2 -3.6 -3.2 -2.8 -2.3 -2.3 -2.3
Moldova 1.3 0.3 -5.0 -1.8 -1.6 =15 —1.3 =118 -1.4 -1.9 -1.4 -1.8 =il.7/ =17 -1.6
Mongolia 24 -2.9 -3.6 0.9 -3.7 -8.3 -7.5 -8.8 -5.1 -15.2 -7.0 -4.5 -39 -31 -2.5
Mozambique 2.0 =1.7 4.4 -3.2 =-3.9 -2.8 -1.8 -9.6 -6.1 -3.3 -0.8 =11 -0.1 -0.4 0.0
Myanmar -2.6 =17 -3.5 -3.2 -2.0 -0.7 -0.6 0.8 -3.4 -3.2 -3.0 -3.0 -2.9 2.7 -2.5
Nepal -0.1 0.3 -1.9 0.0 -0.1 0.2 2.8 2.0 0.6 2.3 —1.3 -0.9 -1.0 -0.7 -0.6
Nicaragua 2.0 -0.1 -0.9 0.2 0.4 0.4 -0.3 -0.8 -0.9 -1.2 -1.0 -0.8 -1.2 -15 -1.2
Niger -0.7 1.7 =41 -2.2 =11 -0.8 -2.3 ~7.6 -8.5 -6.0 -4.3 =3.1 -1.4 -0.9 0.4
Nigeria -0.4 6.3 -4.7 -3.6 0.7 0.8 -1.0 -0.2 -2.7 -3.8 2.7 -2.6 -2.4 -1.8 -1.6
Papua New Guinea 8.4 4.0 -4 4.0 3.2 -0.2 -5.8 -4.8 =313 —2.5 2.4 -2.0 —1. -0.9 -0.3
Rwanda -1.2 14 0.4 0.9 -0.7 =11 -1.8 -2.8 -2.3 -2.0 -0.7 -0.5 -1.6 -13 -1.0
Senegal -2.8 -3.8 -39 -4.0 -4.6 -3.7 -4.0 -3.3 -2.8 -2.4 =18 -1.3 -1.0 -0.9 -0.8
Sudan -2.5 15 -4 1.4 1.3 -2.2 -1.8 -0.5 =11 -1.2 -14 -1.6 -1.9 2.2 -2.5
Tajikistan =5.1 -4.8 -4.7 2.5 -1.6 1.1 0.1 0.4 -1.8 -3.2 -1.9 1.1 -0.6 -0.4 0.3
Tanzania -0.6 -1.2 -3.8 -4 -2.8 =31 -2.7 -1.6 -1.6 -2.3 2.7 -2.6 -2.5 -2.1 -1.2
Uganda 0.1 1.4 =11 -4.8 -1.7 -1.7 2.7 =19 -1.0 -2.5 -0.6 -1.5 —1.3 0.1 1.0
Uzbekistan 47 7.8 25 3.6 7.8 7.8 24 2.2 0.9 0.0 0.1 0.2 0.2 0.3 0.3
Vietnam -1.0 0.5 -4.9 -1.6 0.0 -5.6 -5.9 -4.5 -3.9 -4.4 -3.8 -3.3 -3.0 2.7 2.6
Yemen -4.9 -2.1 =7.7 -1.7 -0.2 -0.9 -15 15 -3.1 -3.0 1.9 2.8 2.4 2.1 1.8
Zambia 0.3 0.7 -0.7 -1.0 -0.8 -1.5 4.7 —3.7 -6.3 -5.8 -5.2 3.5 -1.7 -1.2 -0.6
Zimbabwe -1.2 0.3 0.4 1.9 -0.2 0.4 -1.0 -0.6 0.0 -34 -14 -0.9 -0.7 -0.5 -0.6
Average -0.4 2.1 =3.1 -1.7 -0.2 -0.9 -2.0 =13 2.6 -3.0 2.2 -2.0 -1.8 -1.6 -1.4
0Oil Producers 0.3 5.8 -4.0 -2.4 0.8 0.6 —1.3 -0.6 -2.9 -3.7 2.4 2.1 -1.9 =18 -1.3
Asia -0.5 -0.5 =3 =il.2 -1.0 -2.8 -3.2 —2.3 -2.8 -3.2 —3:0 -2.6 2.4 2.2 -2.0
Latin America 0.9 0.9 -1.6 -0.1 -0.3 -0.5 -2.0 2.9 =3.1 =3.7 -3.4 =3.1 -2.6 2.3 2.0
Sub-Saharan Africa -0.3 3.3 -3.2 2.6 -0.3 -0.4 -1.7 =18 -2.8 -3.2 2.1 -1.9 -1.6 -1.3 =11
Others —1.3 1.8 -3.0 0.9 2.4 1.1 -0.4 0.9 -0.9 -1.2 -0.5 -0.4 -0.6 -0.8 =11

Source: IMF staff estimates and projections. Projections are based on staff assessment of current policies (see Fiscal Policy Assumptions in text).

Note: Primary balance is defined as the overall balance excluding net interest payments. For country-specific details, see Data and Conventions in text, and Table D.
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Table A19. Low-Income Developing Countries: General Government Revenue, 2007-21

(Percent of GDP)
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Bangladesh 9.3 9.8 9.5 10.0 10.4 11.2 11.2 10.9 9.9 10.5 1.1 11.9 12.3 12.8 13.0
Benin 21.9 19.8 20.2 18.9 18.8 19.2 18.6 174 16.9 171 18.3 19.0 19.3 19.5 19.8
Bolivia 34.4 38.9 35.8 33.2 36.2 37.8 39.1 39.9 37.7 34.7 34.7 33.9 33.9 33.7 33.4
Burkina Faso 20.0 16.8 19.5 19.8 20.7 22.4 23.9 21.4 19.6 21.9 23.1 23.6 24.0 23.8 24.0
Cambodia 13.7 15.9 15.8 17.1 15.6 16.9 18.6 19.6 18.8 19.7 20.5 21.3 22.0 21.3 21.5
Cameroon 20.3 21.2 17.4 16.6 17.9 17.9 18.0 18.1 17.9 16.2 16.1 16.1 15.9 15.9 15.8
Chad 19.7 22.5 15.0 20.2 24.8 24.4 20.8 17.9 12.2 14.0 14.1 14.4 15.8 16.0 19.0
Democratic Republic of the 10.4 1.5 15.2 20.2 15.2 17.2 16.2 14.6 14.6 13.5 17.8 18.0 18.3 18.6 20.5
Congo
Republic of Congo 39.3 47.0 29.5 37.5 42.5 426 46.9 42.3 27.8 31.3 32.6 33.1 33.8 33.1 8818
Cote d'lvoire 19.2 19.9 18.5 18.1 14.2 19.2 19.7 19.6 21.1 21.8 21.6 21.7 21.7 21.7 21.9
Ethiopia 17.0 15.9 16.2 17.2 16.6 15.5 15.8 14.9 16.1 17.3 171 17.1 17.6 18.1 18.5
Ghana 17.5 15.9 16.4 16.7 19.1 18.5 16.7 18.4 19.2 19.4 19.2 18.7 19.4 19.0 19.2
Guinea 15.1 16.1 16.5 15.7 20.3 22.8 19.9 21.9 19.0 22.8 23.3 23.6 23.8 23.8 23.6
Haiti 15.5 15.1 16.8 19.9 22.0 23.8 20.9 18.9 19.3 17.0 17.6 17.6 17.5 17.3 17.2
Honduras 245 26.4 24.4 24.1 23.1 22.5 22.9 24.4 26.3 25.9 26.0 26.1 26.2 26.3 26.4
Kenya 19.7 19.4 18.8 19.8 19.5 19.1 19.7 19.8 19.5 19.6 19.8 20.0 20.1 20.1 20.2
Kyrgyz Republic 30.9 29.8 32.9 31.2 32.7 34.7 34.4 36.2 38.1 385 SIS 36.5 36.9 36.4 36.4
Lao PD.R. 15.6 15.9 171 22.6 224 241 23.9 23.2 23.1 23.0 22.1 22.1 22.1 22.2 22.5
Madagascar 16.0 15.9 11.5 13.2 1.7 10.8 10.9 12.4 11.8 13.0 13.9 13.1 13.6 13.9 14.3
Mali 18.7 17.0 19.1 17.7 17.1 14.6 174 17.1 19.1 18.8 19.1 19.7 20.1 20.4 20.6
Moldova 42.9 40.6 38.9 38.3 36.6 37.9 36.7 37.9 35.7 34.9 353 3513 35.1 35.4 35.4
Mongolia 29.9 23.0 23.2 32.0 339 29.8 312 27.8 25.6 22.5 22.5 221 22.2 22.6 22.6
Mozambique 21.6 21.8 24.0 26.1 27.3 27.0 31.4 31.8 28.0 25.9 271.7 27.7 27.4 27.2 27.1
Myanmar 12.3 11.6 10.7 11.5 11.6 21.8 22.2 24.4 21.4 20.8 21.8 22.3 22.7 23.0 23.1
Nepal 14.2 14.9 16.8 18.0 17.7 18.7 19.3 20.3 20.3 23.0 21.8 21.5 21.5 21.4 21.4
Nicaragua 22.7 215 20.9 22.3 234 24.0 23.8 235 24.0 24.8 254 25.6 25.5 255 25.6
Niger 22.2 2441 18.6 18.2 17.9 21.4 24.6 23.0 23.6 23.2 22.3 22.2 23.0 23.7 24.9
Nigeria 17.0 20.1 10.1 12.5 17.8 14.3 11.1 10.5 7.2 5.7 741 6.7 72 8.4 8.4
Papua New Guinea 25.2 22.7 19.3 21.5 21.9 21.3 20.9 21.7 18.3 17.4 171 16.8 17.0 16.6 16.6
Rwanda 21.2 25.2 24.1 26.3 25.4 24.2 25.1 24.0 25.0 23.8 23.2 23.4 22.0 221 22.3
Senegal 24.0 21.8 22.0 22.1 22.7 23.3 22.6 24.8 25.1 24.8 24.4 24.3 24.4 24.4 24.3
Sudan 21.9 24.0 15.5 19.3 18.1 9.9 11.0 12.0 11.0 9.9 9.6 9.5 9.1 8.7 8.3
Tajikistan 22.5 22.1 23.4 23.2 249 25.1 26.9 28.4 29.8 28.9 27.9 28.4 28.4 28.5 28.5
Tanzania 16.6 16.6 15.7 15.5 15.6 15.7 15.5 14.9 14.8 16.4 16.9 16.8 17.0 171 17.3
Uganda 16.1 14.2 13.2 13.2 14.5 13.5 12.8 13.7 15.4 15.2 16.0 15.9 16.3 16.9 17.5
Uzbekistan 35.6 40.7 36.7 37.0 40.2 415 35.9 34.9 35.3 33.0 33.0 33.0 33.0 33.0 33.0
Vietnam 26.1 26.6 25.6 27.3 25.9 22.6 23.1 21.9 23.7 22.9 22.8 22.8 22.5 22.2 22.1
Yemen 33.2 36.7 25.0 26.1 25.3 29.9 23.9 23.6 12.9 14.7 20.6 21.9 21.6 215 21.2
Zambia 18.9 18.8 15.7 15.6 17.7 18.7 17.6 18.9 18.2 18.1 17.9 18.1 18.5 18.7 18.9
Zimbabwe 2.9 2.2 12.0 23.3 26.7 28.0 27.7 26.6 27.5 25.1 234 231 23.2 23.2 23.2
Average 19.3 20.8 16.6 17.9 19.8 18.9 17.7 17.3 16.0 16.0 16.7 16.7 16.9 17.2 17.3
0il Producers 19.1 22.0 12.8 14.8 18.9 16.6 13.7 13.0 9.4 8.7 104 10.2 10.8 1.7 11.7
Asia 17.3 17.6 16.7 18.0 17.9 18.7 18.9 18.5 18.0 17.7 18.0 18.3 18.4 18.5 18.6
Latin America 26.2 28.5 27.0 26.8 28.4 29.4 30.1 30.6 30.1 28.8 29.3 29.1 29.2 29.2 29.1
Sub-Saharan Africa 17.8 19.5 14.0 15.5 18.5 16.8 15.0 14.5 12.8 12.9 14.0 13.8 14.4 15.0 15.3
Others 28.5 315 24.9 26.5 27.2 26.4 24.2 24.3 21.5 20.1 20.0 19.7 19.0 18.4 17.7
Source: IMF staff estimates and projections. Projections are based on staff assessment of current policies (see Fiscal Policy Assumptions in text).
Note: For country-specific details, see Data and Conventions in text, and Table D.
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Table A20. Low-Income Developing Countries: General Government Expenditure, 2007-21

(Percent of GDP)
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Bangladesh 115 138 127 127 140 142 146 140 138 147 158 161 165 167 1656
Benin 216 199 232 192 201 195 205 197 244 214 226 221 217 212 211
Bolivia 327 353 358 315 354 360 384 433 446 428 422 410 402 393 384
Burkina Faso 257 209 242 228 221 255 278 234 219 251 261 267 271 269 272
Cambodia 144 154 199 199 197 207 207 209 204 223 234 246 253 254 256
Cameroon 156 190 175 177 205 195 219 227 205 224 210 209 208 207 206
Chad 171 189 242 244 224 239 229 221 171 168 154 156 157 160  17.3
Democratic Republic of the 106 126 139 177 157 154 122 133 147 154 151 154 160 164 1738

Congo

Republic of Congo 299 236 247 214 261 352 487 502 462 389 342 318 315 320 325
Cote d'lvoire 197 203 199 200 182 223 219 218 241 258 252 251 247 247 249
Ethiopia 205 188 171 185 182 166 178 175 186 202 203 201 207 212 215
Ghana 247 225 236 265 271 298 288 293 239 232 212 210 214 205 218
Guinea 132 156 237 297 215 261 251 261 278 247 241 242 241 240 238
Haiti 181 180 203 227 245 286 280 252 217 185 191 192 190 190 190
Honduras 261 281 289 270 259 267 306 287 277 279 280 278 277 217 276
Kenya 21 228 231 242 236 242 254 272 278 270 262 252 245 243 243
Kyrgyz Republic 318 293 344 371 374 406 381 343 392 430 401 373 376 372 372
Lao PD.R. 183 173 213 259 241 246 296 278 260 260 260 262 264 266 268
Madagascar 187 179 141 140 141 134 149 147 151 162 183 176 180 182 183
Mali 215 190 228 203 206 155 197 200 209 231 229 232 231 234 236
Moldova 427 45 453 409 391 403 386 398 381 381 383 383 381 383 382
Mongolia 278 261 272 316 379 389 401 388 339 421 347 322 313 309 307
Mozambique 241 239 289 300 322 307 340 425 34 317 37 317 302 301 295
Myanmar 154 139 150 156 146 236 242 250 262 254 264 269 271 2713 272
Nepal 150 154 194 188 187 193 172 188 201 215 236 230 232 229 229
Nicaragua 212 217 221 222 232 241 244 248 254 265 270 270 274 2716 276
Niger 232 226 239 206 194 225 272 310 327 301 276 263 254 256 254
Nigeria 181 144 155 167 180 145 131 117 110 103 111 108 113 119 119
Papua New Guinea 182 200 248 185 197 224 278 283 234 224 223 217 211 207 204
Rwanda 229 243 241 259 265 259 276 276 281 267 248 249 246 244 242
Senegal 275 263 266 270 288 285 281 298 299 291 281 275 272 271 2638
Sudan 254 235 206 190 180 133 133 134 129 118 117 117 17 116 115
Tajikistan 280 272 286 261 270 246 277 284 321 329 307 304 299 298 297
Tanzania 181 185 202 202 191 198 194 179 180 204 215 213 215 213 207
Uganda 172 168 153 188 172 165 168 171 181 200 189 199 203 198 194
Uzbekistan 310 330 343 334 324 337 336 328 344 330 330 329 328 327 327
Vietnam 281 271 316 300 269 294 305 280 296 295 288 284 279 273 271
Yemen 403 412 352 302 298 362 308 278 235 261 261 258 257 257 255
Zambia 199 195 178 181 195 215 238 248 272 271 261 249 235 232 229
Zimbabwe 5.9 43 140 226 278 285 296 281 286 300 264 259 258 257 258
Average 207 197 206 207 210 210 210 202 201 205 207 205 206 206 206
0il Producers 197 171 176 180 191 172 162 149 138 138 145 143 147 152 152
Asia 189 194 212 205 202 229 237 225 226 228 230 230 230 229 228
Latin America 262 281 291 274 291 305 328 342 341 335 338 333 331 329 325
Sub-Saharan Africa 190 171 181 190 197 183 180 173 169 175 177 174 178 181 182
Others 309 307 290 267 263 269 260 250 241 230 221 215 211 206 20

Source: IMF staff estimates and projections. Projections are based on staff assessment of current policies (see Fiscal Policy Assumptions in text).
Note: For country-specific details, see Data and Conventions in text, and Table D.
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Table A21. Low-Income Developing Countries: General Government Gross Debt, 2007-21

(Percent of GDP)
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Bangladesh 41.9 40.6 39.5 36.6 353 33.8 345 33.9 33.9 34.0 34.3 34.2 34.2 33.9 33.6
Benin 19.5 25.0 25.6 28.7 29.9 26.8 25.4 30.9 39.3 42.5 43.9 44.2 43.6 421 40.2
Bolivia 40.5 37.2 40.0 385 34.7 8818 325 33.0 36.2 40.6 42.8 453 46.9 48.9 50.0
Burkina Faso 25.3 25.2 28.5 29.3 29.8 28.3 28.7 30.2 32.8 36.3 36.3 36.3 36.3 36.4 36.7
Cambodia 30.5 27.8 29.1 29.4 30.3 32.1 321 8243 32.5 33.0 33.6 34.3 34.9 8518 35.5
Cameroon 12.0 9.7 10.1 1.5 13.2 15.4 18.7 27.5 29.0 31.6 33.8 35.5 375 39.6 417
Chad 22.2 20.0 31.7 30.1 30.5 28.8 30.3 39.2 426 45.0 39.3 35.6 29.6 26.1 23.0
Democratic Republic of the 86.9 90.5 93.2 31.9 26.3 23.2 19.1 16.8 18.9 20.0 22.6 25.2 26.7 28.0 2741
Congo
Republic of Congo 98.0 68.1 61.6 22.9 33.1 34.1 38.2 47.5 70.6 69.3 61.2 55.8 50.7 47.2 436
Coéte d'lvoire 74.0 70.8 64.2 63.0 69.2 45.0 434 46.5 48.9 49.0 48.3 47.6 46.3 451 44.4
Ethiopia 46.4 41.4 37.6 40.5 44.0 36.9 42.4 46.3 56.1 57.4 60.3 60.8 60.7 59.5 58.3
Ghana 31.0 33.6 36.1 46.3 42.6 50.1 60.3 7241 70.8 66.0 62.2 58.6 55.7 52.9 51.8
Guinea 92.4 90.2 89.3 99.6 78.0 35.4 45.7 45.4 53.0 52.6 50.3 47.9 45.3 42.7 39.1
Haiti 345 38.0 27.8 17.3 11.8 16.3 215 26.3 30.1 33.6 34.9 35.0 341 32.9 31.8
Honduras 24.7 23.0 27.5 30.7 32.1 35.2 45.7 46.5 46.8 48.7 49.4 49.5 49.0 48.6 48.6
Kenya 38.4 4.5 414 44.4 43.0 417 415 46.7 51.3 52.7 53.0 53.1 52.3 51.5 50.1
Kyrgyz Republic 56.8 48.5 58.1 59.7 49.4 49.0 461 52.3 66.0 721 72.2 69.8 67.8 64.5 60.2
Lao PD.R. 64.2 60.3 63.2 62.1 56.9 62.2 60.1 63.0 63.0 61.7 62.6 63.6 64.6 65.3 65.7
Madagascar 32.8 31.5 33.7 31.7 32.2 33.0 33.9 34.7 35.5 42.3 43.2 44.0 44.8 45.5 45.9
Mali 18.5 20.3 21.9 25.3 24.0 25.4 26.4 27.3 30.9 29.8 30.2 31.0 32.0 33.1 34.1
Moldova 24.6 19.3 29.1 26.9 241 24.5 23.8 31.4 415 42.8 44.5 45.0 45.0 451 45.3
Mongolia
Mozambique 36.0 36.3 419 43.3 38.0 401 53.1 62.4 86.0 112.6  103.2 96.1 90.3 86.0 81.8
Myanmar 62.5 53.9 55.2 49.7 45.0 39.9 34.2 29.7 34.3 34.2 34.2 34.7 35.0 35.1 35.0
Nepal 43.2 41.9 38.5 34.0 31.7 34.5 31.9 27.4 28.0 27.3 27.2 27.4 27.7 28.0 28.1
Nicaragua 31.6 26.5 29.4 30.9 29.3 28.5 29.5 29.3 29.4 30.5 31.2 31.8 32.2 324 32.6
Niger 25.1 211 21.7 24.3 27.8 26.8 27.2 33.4 451 48.9 50.4 50.7 48.7 47.3 454
Nigeria 8.1 73 8.6 9.6 10.2 10.4 10.5 10.6 115 14.6 15.5 16.7 174 17.9 18.4
Papua New Guinea 22.4 21.8 21.8 17.3 16.3 19.1 25.0 28.1 30.6 343 36.5 38.6 39.5 40.4 40.6
Rwanda 26.7 20.9 22.4 22.6 23.1 21.5 28.7 311 37.3 44.2 48.2 49.2 49.2 48.7 475
Senegal 23.5 23.9 34.2 35.5 40.7 42.8 46.9 54.2 56.8 57.3 56.2 54.8 53.1 51.5 49.9
Sudan 70.7 68.8 72.1 73.1 70.6 94.2 89.9 77.3 72.9 63.2 56.8 52.7 49.3 46.3 44.0
Tajikistan 34.6 30.0 36.2 36.3 35.5 32.4 29.2 28.2 34.1 46.9 58.1 56.5 54.5 51.6 49.3
Tanzania 21.6 215 24.4 27.3 27.8 29.2 30.9 33.8 36.5 38.3 39.7 40.9 41.9 42.6 43.0
Uganda 22.0 20.3 19.2 22.9 23.6 24.2 27.7 31.2 34.4 36.5 38.5 40.4 415 41.4 40.2
Uzbekistan 15.8 12.7 11.0 10.0 9.1 8.6 8.3 7.6 10.8 151 13.9 12.8 1.4 11.3 10.1
Vietnam 40.9 39.4 452 481 45.8 47.9 51.8 55.1 58.3 62.0 64.6 66.0 67.0 67.5 67.9
Yemen 40.4 36.4 49.8 42.4 45.7 47.3 48.2 48.7 66.7 82.4 67.5 59.2 55.4 52.6 51.0
Zambia 21.9 19.2 20.5 18.9 20.8 24.9 25.9 33.6 56.3 56.1 58.8 60.3 60.0 59.6 59.2
Zimbabwe 50.1 68.9 68.3 63.2 51.8 56.7 54.6 55.3 58.9 58.9 57.6 57.1 58.2 56.6 58.5
Average 31.5 29.8 32.3 30.8 30.0 30.4 31.2 31.9 35.9 39.1 39.9 40.1 40.2 401 39.9
0il Producers 16.9 14.9 16.5 15.2 16.2 15.3 15.8 16.6 19.0 23.4 24.0 24.5 25.0 25.3 25.8
Asia 43.0 41.0 43.0 41.9 39.8 39.9 41.0 414 432 445 45.6 46.2 46.6 46.7 46.7
Latin America 32.9 31.0 32.5 32.0 30.1 31.0 34.2 35.2 37.2 40.3 1.7 431 43.8 44.6 452
Sub-Saharan Africa 23.6 22.3 24.2 22.4 22.5 22.0 23.3 25.0 29.1 881 34.5 35.1 35.5 35.5 8515
Others 48.4 445 47.8 471 44.6 518 48.6 44.4 49.3 49.9 46.4 433 41.0 39.3 37.7
Source: IMF staff estimates and projections. Projections are based on staff assessment of current policies (see Fiscal Policy Assumptions in text).
Note: For country-specific details, see Data and Conventions in text, and Table D.
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Table A22. Low-Income Developing Countries: General Government Net Debt, 2007-21

(Percent of GDP)

2007

2008

2009

2010

2011

2012

2013

2014

2015

2016

2017

2018

2019

2020

2021

Bangladesh

Benin

Bolivia 27.3
Burkina Faso

Cambodia

Cameroon

Chad

Democratic Republic of the
Congo

Republic of Congo
Cote d'lvoire S
Ethiopia 35.8
Ghana 23.3
Guinea
Haiti
Honduras
Kenya 344
Kyrgyz Republic
Lao PD.R.
Madagascar
Mali 13.2
Moldova
Mongolia
Mozambique
Myanmar
Nepal
Nicaragua
Niger 1.5
Nigeria
Papua New Guinea
Rwanda
Senegal
Sudan
Tajikistan
Tanzania
Uganda
Uzbekistan
Vietnam
Yemen 35.2
Zambia 17.6
Zimbabwe
Average
0Oil Producers
Asia
Latin America
Sub-Saharan Africa
Others

34.7
30.1

14.6

19
0.5

31.4
16.3

32.0
32.6

0.9
6.0

43.6
16.5

35.5
43.0

43
8.9

38.3
15.9

13.3

39.5
38.8

2.6
9.6

423
16.4

9.2

322

48.0

38.0

21.2

2.0
9.2

45.3
19.5

8.5

37.3
56.9

20.5

2.9
10.2

46.7
24.0

12.7

422

69.2

429

19.9

3.6
10.2

47.8
29.0

19.5

51.6
68.7

24.9

5.1
1.1

65.6
49.0

51.3
64.2

5.4
14.2

81.3
52.2

52.8
60.7

4.0
15.1

66.7
57.4

54.1
57.1

3.4
16.2

58.6
58.9

54.0
54.2

2.8
17.0

54.9
58.5

415

52.8

51.4

49.6

31.3

2.8
17.3

52.2
58.2

432

51.7
50.3

48.2

31.8

2.4
17.6

50.6
57.5

Source: IMF staff estimates and projections. Projections are based on staff assessment of current policies (see Fiscal Policy Assumptions in text).
Note: For country-specific details, see Data and Conventions in text, and Table D.

84 International Monetary Fund | October 2016



‘JoyIeW puoq 8y} dojaaap 0} anss| pue S}asse [eloueul) AQ paienod s Jqap Jualiuianob [essusb salodebuls 4

108p JuswuIa0b [e1auab $S016 G0z Jo abrUBdIad B SE UBME) UBY) AousLIND [BO0] 0} PAMIBAUOA S| SIBJIOP “S'M Ul 18P [BUI8IXT "aN|eA J8X/ewW Je peyiodal a1e HAIM 8y} Ul Sjuawnisul

3|BPBJ} ‘SBIIUN0J BWOS 104 1q3p 8|qeIBYBWUOU PUB 3|qejeyIel 8pnjaul YaIym ‘SNISIIeIS 1q8q [Bulalx3 Alispeny ‘(HA3r) GnH 1daq [eulslx3 JUIOf 8y} WoJ) a|qe|eAe Jsale| 10 GLOZ JO Jayenb yunoj 8y 10} aJe ejep jqap Juswuianob [e1ausb Jo Bulp|oy JuapISaILON ¢
47 B13qui00|g SI 89IN0S 8} ‘S8IYLINDABS JUBLULIBAOD [B1USD 0} Jaja) Blep Ajinjew 0} Wwis} 8BIaAR ‘Sa1IuNod Jsow 104 4

'suonoafoud Jeis NI pue 4 Biaquioolg wouy aie ejeq Lojuopy 2asl4 910z [1dy 8U} Jo €| 8qeL Ul | 8Jou 89S ‘SuondwnsSSe 8y} uo S|Iejap 810w 10} :9L0g Ul Jqap JuswuaAob Burinjew pue J1alsp |[B13A0 pajas(oid 8y} Se pauljap SI pasu Buloueuly SSo19) ¢
*£1un0d yoea 10} pasn SI UIM0IB gy Jo SSIx8 Ul Jeak B Jusdsad | o 8jel JunoasIp e ‘suolje|najed anjea jussald Jau 104 ;

(7102 4IN1) 9ouaLigdxg pue Sabugyey?) :SuoiSusd 8qeugisns pue gjqeynb3 ‘eydng pue ‘yai3 ‘sjuswsld) ul paquasap Abojopoyisw
110UINe UaYAA “UOISSILILLIOY ueadoing au) Jo Joday bujably 610z 8y uo paseq ale suoljsfoid uoisuad ‘saliunod uolun ueadoing 8y} J04 ‘8|qe|IBAR BJe SaU) UBYM SaJeLIiSa SaljLIoLINe uo Ajal suonasfold |

|IeAR BJRP UO Paseq PUB Pajealpul Sieak au) Ul salel abueyoxa 1eyew abeiaAe Je Sigjjop 'S 0} PALBAU0D J(19) [eulwou Aq pajubiam ae sabeiane Aunod ||y :aloN
'SU01103[01d PUB SBJeWINSA JjeIS J\| PUB ‘S3ILIOYINE [BUOITeU ‘SINSIEIS 10aQ [ualx] Aj4aleNny ‘anH 198 [eusaixd Juiop 4 Bisquioog :s8ainog

au) asn suoioalod Jjes 4N ‘9|e|IBAR J0U BI SaJeisa S8l

METHODOLOGICAL AND STATISTICAL APPENDIX

vve 9¢- L= 0= 6Lk L9 8¢k 628 9¢ eve 60 P3ouBAPY 029
8've 6'¢- 0¢e- 60— 88} 89 L'y 8 L¢ €¢c 60 19
(A% ve- (A 0= 89} 89 el 608 G¢ 1'€¢ 60 abelany
zee 9¢- Le- A 88l 8'G 8y AN 8¢ 9'Ge Gl SelelS pajiun
6°0€ 8- 0 L0~ 29 vk 68 GvS 9l L6 €0 wopButy papun
Gch ¢0- €0 60— L'y g6 L'} 7’90k A ¢Sl S0 puepiszimg
oLy Lo 7l G- 6'8 8Y L'y 8'Gl 0 G- 80~ uapams
705 8¢ v'0 G0- eGh 69 98t 61 1'e 98l 20— ureds
6°0L G 0'L- 1’0 Gk 7’9 L9 9ve 60 69¢ 90 BIUBNOIS
629 0c- 06 0 28 69 '8 8'6¢ 80 0'L- G0- aljanday Xero|s
Y L¢ 9'q 0¢- G'9¢ 144 Y o T 8l L0 gal0deduls
0°0L 6 A 80 261 L9 g8l 928 (¥4 1'ee 0l [eBnyod
8'9y v'e FEL €0- 1’9 9Y T 9'€s Sl 1'8¢2 Ll Kemion
[ €0 6C L0 8y €9 vl LS. €¢ 7’69 44 puejeaz maN
ers 70— 90~ 7= L6 g9 A v'eeh 8¢ 8'8¢ 60 SPUBIaYIsN
A8 90~ 67— 81— 1’2 8'8 'L T :. 7’9 00 eljepy
G0y 00 v'e 7= e L. T €8¢ 0L 2’65 7% Binoquiaxn
9'/8 G0- 8- G0- 62/ €6 A 7'0€ 80 9°€e Sl BlUeny}
86/ 90~ gl= Fl= 29 LS T 6°€2 L0 9'6E- V- BINET]
Geh L'} 0C 8L L9 8'G bl 618 v'e gL 0¢C B3I0)|
8'6 A L6 80~ 0've v'. (A% ¥'¢9 0¢ L')- L0~ uedep
A3 e 0¢- 0k v'0C g9 FLE 7'6€ Ll 8- L0 Arey
g€l = s 9l LI 96 T ] €0 o€k v'0 [oels]
669 ¢0- Sl [ 79 L'} 96 0'6¢ 80 JAVAS el pueal]
7L L'e Al €0~ vy 9k 0L 788 9¢ gL v’0 puejag)
Gl 00 998 vl 4y Buoy Buoy
L'8§ €0 ve- gl= Thh 1’9 L'} 8'9¢ 60 0°0% vl Auewlay
619 £ L't 0= Lel 1L 96 8'6¢ 80 89l L0- 8oueld
L'18 2= (187 7= vok 9 47 zey jat 8'Ie 9L puejuiy
SLL 00 Al e .: o .: Vel €0 rel- G0- BIU0}S3
0'€e V- (4 90— 6'G L LS N7 jat 696 Zl= Uewusq
1'8¢ G0- 8¢ vi= GTh A3 0§ 6'9¢ L0 6k 00 algnday yoezy
L'vL €0- g L0~ vl 0§ ¢9 T T JA) ¥'0 snidAg
0'ce 8- L'l 90— 89l GG L8 L'6€ L'l 0've 0L epeue)
G'09 g G0- 90— Geh G'8 LA €08 7% 96y Sl wnibjag
v'08 Fl- Ly- G0- 0'hk L A 829 8t LEk G0 euisny
9'Gy vl- L'l L0~ 8'G i 7€ 1'2S 9l L'l 80 Bl[elisny
5(/e30} Jo Jusolad) 12-9102  20-0002 (yus0iad) 9102 y(S1e3A) ¢9102 206-G102 0€-510¢ 21066102 10€-G102
G102 ‘198Q ‘goueleg  ‘aouepeg 12-9102 ‘Anie|y 9102 ‘pasp ‘abuey buipuadg  ‘abueyn ‘abueyn bBuipusds  ‘abueyn
JUBWIUIBAQY) [BI3UY) JO ||e1anQ NBEN) ‘lenualayiq abelony ‘funiely  Buoueuly a1 UjjeaH 4o Buipuadg uoisuad jo anjep  Buipuads
Buip|oH uapisaiuo paosloid  SISHIald y1moJin-arey 01 198@ 0] wa| $S01D an|e/\ 1Uasald 18  8J4e) yiesH Juasald 18N uoIsuad
1S9491u| pajaalold abeiony

(as1mIaLj10 pajou a1aym Jdaoxa 4o 10 JUdd)
$101BaIpU| [BISI [RIN}ANI)S :SAILIOUOIT PAIUBAPY "€2Y d]qeL

8

International Monetary Fund | October 2016



*30UBJ3JU0Y) JuBWAO[BAS( 9IWOU093 GLOZ YOIB|\ 8U) 1B paydea) Sjuswwaaibe JuaLujsaAul 8y} Jo Joedw [enusjod au) 8jeiodiodul jou op Suoijaslold o

18P Juawuanob [esausb ss0ib G|z Jo abejusosad e Se aye) uay) Aouaiind [B30] 0} P3BAUOD S| SIBJ|OP "S'( Ul 1Gap [BUJBIXT “aN|eA JayJew Je papodal ale HAIr 8y} Ul Sluawnisul

3|(BpeI]} ‘SAIIUN0J WS 104 Jg3p 8|qBIe}IeLIUOU PUB S|GelBY/EW 8pN|aul YoIuym ‘SNSIBIS 1q8q [Bulalx3 Alispen ‘(HAIr) gnH 1gaq [euleix3 Julop sy} Wolj 8|qe|leAe 1Saje| J0 GL0g JO Jajenb yunoj au) 10} ale ejep jqap Juawuianob [e1ausb o Bulp|oy JuapiSaiuoN ¢
47 B13qui00|g SI 891N0S 8U} ‘S8IYLINDAS JUaLULIBAOD 0} Jajal Blep Ajinjew o} wis) abeiany

J0JIUOp (2914 9102 |1Udy 8UJ JO | B|qe] 885 'Suonaaloid Jjels || Lol 8Je Bleq "910Z Ul Jaap Jualuuianob Bulinjew pue soueleq |[eiano pajosfoid au) Se paulyap I pasu Buldueul) SSoiY) ¢

*A1)un0d yaea 10} pasn S| ymolB 4y Jo Ss3oxa Ul Jeak B Jusdsad | Jo el Junodsip B ‘Suoije|najed anjea jussaid jau Jod ;

“(¥10Z 4INI) 9ouaiiadxg pue sabugyeyy) :SuoiSuad aqeuieisns pue gjqeynb3 ‘eydny pue ‘yalg ‘sjuswal) ul paquasap ABojopoyisw
aU} 8sn suo139a(01d JJels |A| ‘3|C.|IBAB JOU 8IB SBJeWN}Sa SaIjLIOYINE UL\ “UOISSIWLWOY uesdoind auy Jo jjoday buiably 610z 8y uo paseq aie suolasfoid uoisuad ‘saljunod uolun uesdoin auy 104 "a|qe|IBA. 81e 8SaU) UBUM Sajeuwl}se Salioyine uo Ajai suonaslold |

11102 1eAR BJED UO Paseq pue Palealpul sieak au) Ul sajes aBueyxa 1axsew abeIaAR Je SIB||0p 'S'M 0) PAUAALOD J(y [uILOU AQ pajybiam are sabeiane A1junod ||y 810N
'SU01103[01d PUB SSJewWIISA JjelS 4| PUB 'S3LIOYINE [BUOITRU ‘SONSIEIS 103 [BIalx] Aj1a1eNnD ‘anH 1g8q [eusaixg JuIop ‘4] Biaquioog :s8ainog

DEBT—USE IT WISELY

FISCAL MONITOR

0'ke Le- 8- [ 0L 0L [ 9y Fl L9 6} buibiaw3 0z9
€¢ L€~ 0= L€~ 62 69 e 7oy F ¢SS Ll abeJany
v oy Lo o6 pon s o i o o i ejonzaa)
8'Gy be- 0¢ A S [ [ 6Ly el 6'2¢ 70 Aenbnin
o €0- Lk 0 o o o v'Ge 60 £'9¢ L0 SejelIlw3 qesy pajun
96y €= €¢ LG v'8l 0§ 66 gle 60 9€H Ge sulenin
L'5¢ L= 99- 90~ ¢S L9 V'S G'6S 9t 7'9e- 9= fiaing
FLH G0- vo- Ge- gL 8'G 79 (414 vl v'e8 L'¢ PpuejieyL
0°0v by 6/~ 0°¢- 7Sl 0§ ¢6l L8l G0 r've L0 BAUET LIS
L'Ge 9¢- 90~ ¢0 4 Lek 604 ¢'Le 0} 99t g0 BOLYY Yinog
o 98- 69 Lo v'e 6'G o [0 80 G'/8 G'¢ ElQely Ipneg
0k 60~ [ 0} [ 9/ LG goe 60 €89 8l eissny
0'6v 8'¢- 9¢- 8- gL €S v'6 6'8¢ Fl gt Fo- EluBWOY
o 86— 68 €= 66 g6 o v'le L0 00 o lejep
095 9¢- by €= 90} 6 L6 €95 9t 6'€c— 80— puejod
€0¢ 9= ve- 6°€- ve 8'6 gL LGh v'0 k9 ¢0 sauiddiiyd
[AX44 €= vo- L0~ 8t vl 9v €'5¢ 60 G'6¢ L0 nisd
be- 6'¢- 8¢~ 9'8¢ €¢ 8'le 08 ¢0 29 L0 Uelsied
L= vok F0 8y Sy o 8'€e 80 9'5¢ g0 Uuewo
X44 L'¢- o = 66 g9 vek 9'G¢ L0 00 o 030010\
L1e L'¢- 0¢c v'0 F9 1’6 [ 0Ly [ 60} [ 021X
/e L'¢- 8¢ 9'¢- €6 ] 00} €8¢ 80 LEL €0 eishefely
€'Ge- vok g€ o o o 8'8¢ 0} 00 o efan
ke 0'6¢ ve= €l vl o L'8¢ L0 8691 87 lemny
0'8¢ Ge- Sy GG v'e L8 o 66} 90 622 0t Ueisyyezey
80~ (23 G- o o o 9Ly Fl ¢'L6 0¢ Uel|
9'8G L'¢ L0~ [ 23 L8 4 21 70 89 ¢0 elisauopu|
€9 09~ 6/~ e ¢l g6 60} evh 70 90~ 00 elpuj
¢'SS (X G9- 80~ L6k 6¢ L8t Ley [ 8'Ge- 6k Asebuny
18 €L G'8- 66— 9y ke €8y 66} 70 809 9¢ o1dAB3
625 Fo- ah 8's 9L [ Lok G'ee 60 7'6€ 0t 1opendgy
¢89 g€~ 6= 90 9v Ll bL 0'le 80 v's 0 ajgnday ueajuiLIoQ
60y G¢- €y g0 g6l Sy 8’6l 615 g 687— = elle0.
¢8¢ €= 6k ¢0 V'S 68 0§ 67, ke L9¢~ L0~ Elquuojog
o 6'¢- 8- Ly- o o o Vly el L'€8 L'¢ Ul
v'0¢ 0¢- v'e 8- v'e 98 Ge 005 vl 7'0¢— 60— allug
byl 08~ 9¢- by v 69 68} 8’19 L} 6'86 8l Iizeig
(44 €L 60~ e (14 Fl o [ 60 679 €¢ sniejag
gl ¢0 9¢ o o o 67k 70 el 67 ueffeq.azy
(Y 8'G— €0~ Gel- €5 8'6 v L6y el Lvy 0t eupuabiy
0 o e poul 0 o i Pt v o o BloBUY
- = = o . . . e v . . eodly
(/101 J0 Jus0Iad) lg-9102  £0-000¢ (tugouad) 9102 v(suea) £9102 2066102 086102 2105610 065102
G10Z 198 ‘sdueleg  ‘aoueleg 12-9102 ‘funzen 9102 ‘paa ‘abuey) Buipuadg ‘abueyn ‘abueys Buipuadg  ‘abueyn
1UBWIUIBAQY) [eIBURY) JO ||eJaAQ ||eJanQ ‘lennualayiq abelany  ‘Aunepy 01 Buloueulq ale) YieaH 1o Buipuadg uoisusd jo anjep  bBuipuadg
Buip|oH juapisaiuoy pajoslold  SISLIYaId Uimoun—ajey 011g9Qq  wua) abelany $S049 an[e/ 1uasaid 18N a4e) yieaH 1udsald 18N uoisuad

18.91U| pa10alold

(9SImI8Y10 pajou a1aym 1daaxa dgm 40 JusaIs )
S10}RaIpU| [RISI4 |RIN}INI)S :SAILLIOUOIT AWOIU|-3|PPIA pue 13)ely Hulbiaw] "H2y sjqelL

International Monetary Fund | October 2016

86



METHODOLOGICAL AND STATISTICAL APPENDIX

9]qePRI) ‘S31IUN0D BLOS 104 “1q8p 3|qRIAYIBWLIOU PUE 8]qRIayIeL 8PNjoul YaIuM ‘SONSIBIS 1qaq [Rulalx3 Ajiaueny ‘(H@3r) GnH 19aq [RUIaIXT JUI0f 8y} WoJj 8|

8]qR|IBAR Q1. 8S8U) UM SAJeLLNS S

108p Juswuaob [eauab $s0ib G0z Jo abejusaIad e Se uaye) uay} “Aouslind [BO0] 0} PBHBAUOI S| SIBJIOP "SM Ul 1G3P [euIs}xT “an|eA J8x/ew Je payodal a1e HAIM 8y} Ul Sjuswinisul

AR 1S8]8| 10 GL.0Z JO J8lienb U}INoj 8y} 0} aie Blep 1gap JusLuLIBA0G [e1auab Jo Buip|oy JUBPISBILON 4

47 B13quu00|g SI 891N0S 8U} ‘SB1YLINDAS JuLULIBAOD 0] Jajal Blep AjLnjew 0} wis) abelsny ¢
*£13un0d Yaea 10§ pasn sI YMOIB dJy) JO SSaIXa Ul Jeak e Jusdiad | JO 8jel JUNOISIP B ‘SUOIRINI|ED anjeA Juasald Jau 104 ;

10UINne o Ajai suonaafold ‘(10 4INI) 8oualiadx3 pue Sabusjieyy) :Suoisuad /qeureisns pue ajqeynb3 ‘edng pue ‘yaig ‘sjuslis|d) Uo paseq ale suondslold uoisuad |
*}1]10|1eAR BJep UO Paseq pue pajedipul Siesk sy} Ul Sajel aBUBYIXa Jox/ew abBIaAe Je SIBj|0p 'S’ 01 PAUaAU0D (9 [euiwou Aq peiybiam aie sabelane Aunod

Y 310N

'SU01103[0Jd PUB SBJBWINSA JJeIS 4| PUB ‘SAILIOLINE [BUOITRU 'SONSIEIS 1q8Q [BUIalX] AjJaleny) ‘nH 108 [eusalxd Juiop 4] 6iaquioolg :ssainog

6'G 1= ¢0- 99- a4 0¢ €61 S0 8'LL ¥0 abesany
Lo- o 90 S S T o o aMgequIy
¢9- ¥'0- yo- ¢6 19 1'9¢ L0 00 elquez
96— 10— 0v— vek €0 LS ¥0- UBWIBA
96— L= €G- 6°€CH a4 98¢ ot 4] ¢C WeulsIn
¢0 90 GC- 0ve 60 0'96 4 ueisiaqzn

9'69 re- 0= L'e 9Lk 1e 61 €0 90- L0- epued
v 8= 19— 4" 43 [A" G0 L'} L0- eluezue|
b'¢- 8¢ L'l= ' S99l G0 9'6¢ 0 uejsiifel
G¢- b= LCh= 6¢hH 70 60 00 uepng
A = 8- 1348 (87 L8l S0 €e b0- [ebouss
¢ 90— G'g- 1’96 St 96 (0] epuemy

L'€¢ G- 8l ¢0 6°GE ot S0 00 eauIng M ended
0y €¢ 16— 23 h4 L €0 €= 10— elabiN
ge- 9¢ v’ Vel ¥'0 9= 10— 18BN

6°€8 8- €= 18- 8¢t ¢¢ L9 9l §'9¢ 90 enbeledly
b= 0= 0= [x44 90 123 00 [edan
= [ L0k= 00 Y 00 T TewueApy
L€~ €¢- 96— 1'6¢ 6¢ 6°GH ¥'0 G- 10— anbiquiezopy
CH= 80— Y 0'IS A" v'8l¢ 19 eljobuopy

7’08 0¢- ¥0- 06— clEl €0 €19 L'} 867 [ BAODPIOI
re- el 8¢ el A4 Lek €0 Le- €0~ ey

67, b= re- L'l- T o 78k G0 vl 00 leasebepey
0'— 0'— 6'9- eyl 70 60 00 'd'dd oeq

118 L= 26 G9- 90y Ll 122 L0 aljgnday zABIAY
€G- v 96— 0} 8y vyl ¥'0 ¢8 1] ehuay|
9= ©e V= (4} oY (A4 i €7¢ 00 SeinpuoH
9= 6= 0= o T L'EL ¥'0 00 T leH

Y 10— ¥e- 8'/- Y S €0 00 00 esuing
v 97— R v'ie [ Gl 90 L€ 00 eueyy
L'e- 8- 9€- 6V ¥'0 90 00 eidoiyig
e 0= L'v= 00 Y ¢0- 00 8JI0ALp 8100
90— g9 ¢S 0'GH ¥'0 [ 00 0buo) jo algnday

06uog
8l 25 00— [AN S0 €0~ 00 3y} 4o o1jgnday olpeIo0WAQ

Y Gl 0= A Y Y 00 o ¢0- 00 8JI0A|p 8100
90~ ve- 6¢- 26 4 20— 00 peyg
[ 'S 8¢ L'y 19 SHE €0 b0- 10— uooJswey
v'e- v'e- €8- L'y ¥'0 beh €0 elpoquied

(274 b'e- 8- 96— 67t ¥'e 6'te 90 6 (N0 0se4 euiying

6’67 99- 9¢- [ 9¢ 9'GI 6'.€ ot 6'¢c €0 ElNljog

Y 8¢ €¢ €e- 80l 6'¢ €91 r'0 6} 00 ulusg

8'8¢ by 8¢ 96— €L h4 GGl v'0 6Lt ¥'0 ysape|bueg

(/8303 40 JusoIad) 12-9102  /0-000¢  (usdiad) 129102 9102 g(sIeaf) 206-G102 0£-G102 21056102 10€-5102
G102 199Q ‘aoue|eg ‘aoueleq ‘lenuaiapid ‘fnze 9102 ‘abuey” Buipuadg ‘abueyn ‘abueyn Buipuads ‘abueyn
1UBWILLIBAQY) [B1BUSY) JO [[elanQ ||BJaAQ YimoJln—arey abelany ‘fuungepy o1 aIen y}jeaH Jo Buipuadg u0ISUad JO anfep Buipuadg
Buip|oH 1uapIsaIuON pa1oaloid SISLI98.d 159.91U] pajslo.d 0] 1g8Q wigl abeiany  anjej Juasald 19N 84e9) yijesH 1uasald 18N uoIsuad

(9SImi8Yy10 pajou a1aym 1daaxa dgu 40 JUusaIa )
si0}eaIpuj [easi4 |eanjani)g :sauunos buidojanaq awoauj-moy “Gzy ajqeL

87

International Monetary Fund | October 2016



