LATIN AMERICA AND THE CARIBBEAN: MAIN FISCAL INDICATORS

Latin America and the Caribbean
Main Fiscal Indicators, October 20111

Public Sector Revenue Public Sector Primary Expenditure Public Sector Primary Balance 2 Public Sector Gross Debt
(Percent of GDP) (Percent of GDP) (Percent of GDP) (Percent of GDP)

2008 2009 2010 2011 2012 2008 2009 2010 2011 2012 2008 2009 2010 2011 2012 2008 2009 2010 2011 2012

Proj. Proj. Proj. Proj. Proj. Proj. Proj. Proj.
North America
Canada 39.7 39.2 383 380 387 357 40.2 401 386 381 40 -11 -18 -06 06 711 833 840 841 842
Mexico 23.0 223 220 216 221 214 244 239 223 223 16 -21 -19 -0.7 -03 43.1 447 429 429 436
United States 327 31.2 309 316 326 36.4 414 386 386 380 -3.7 -10.2 -7.7 -7.0 -53 71.6 852 94.4 100.0 105.0
South America
Argentina 3 334 343 372 376 368 306 341 355 364 357 28 02 1.7 11 1.0 58,5 58.7 49.1 433 415
Bolivia 389 36.1 332 345 346 326 338 297 313 321 63 23 35 31 25 37.5 405 36.6 324 314
Brazil 36.3 356 375 36.7 36.4 323 335 351 336 334 40 21 24 32 30 63.6 68.1 66.8 650 64.0
Chile 27.2 220 248 26.1 259 224 259 246 241 237 48 -3.8 0.2 2.0 2.2 5.2 6.2 9.2 105 10.6
Colombia * 26.3 265 244 253 259 22.8 25.7 245 251 244 3.5 08 -0.1 0.2 1.5 30.8 358 36.0 359 347
Ecuador 345 30.2 340 375 359 32.6 33.8 351 374 36.7 1.9 -36 -10 0.1 -09 26.3 247 20.7 209 208
Guyana ° 27.7 293 282 315 30.0 29.6 312 292 323 309 1.9 -19 -10 -09 -10 61.6 61.2 60.2 60.4 593
Paraguay 209 232 226 238 235 173 221 21.2 23.0 238 36 1.2 14 08 -03 19.1 18.0 154 128 11.2
Peru 21.1 189 20.0 204 20.6 174 194 193 186 186 38 06 07 1.8 20 25.0 27.1 245 215 192
Suriname © 275 299 26.2 258 244 250 316 288 263 247 25 -16 -26 -05 -03 18.0 185 21.6 200 186
Uruguay 7 289 305 315 310 315 27.6 29.5 29.7 297 297 1.3 1.1 1.7 1.3 1.9 61.7 61.0 57.1 49.3 469
Venezuela 316 249 310 342 337 32.8 315 336 380 392 -1.2 67 -26 -38 -56 246 327 384 439 508
Central America
Belize ® 28.7 270 274 286 27.4 244 246 247 265 257 4.2 24 27 21 1.7 78.2 80.2 814 793 77.7
Costa Rica ° 159 141 139 141 163 135 154 170 171 17.2 24 -13 -31 -30 -10 248 274 296 326 333
El Salvador 7 16.6 159 17.3 183 182 169 189 194 195 187 03 30 -21 -12 -05 39.3 483 50.3 499 493
Guatemala ® 12.0 11.1 11.3 114 116 12.3 12.8 13.1 12.8 12.3 03 -17 -18 -14 -07 20.0 229 242 242 250
Honduras 26.4 251 248 229 229 274 290 268 248 240 -10 40 -20 -19 -11 199 241 263 276 278
Nicaragua 7 32.2 326 33.0 346 346 31.8 33.2 321 332 323 04 -05 0.9 1.4 2.2 755 809 80.3 774 76.0
Panama 1° 25.0 246 246 265 262 21.4 226 239 26.0 26.0 3.6 2.0 0.7 0.5 0.2 39.2 412 387 36.2 348
The Caribbean
Antigua and Barbuda ° 20.8 179 204 205 214 234 285 187 179 175 -2.6 -10.6 1.7 25 39 62.1 81.1 69.6 686 66.6
The Bahamas * 17.2 165 16.8 178 175 173 191 189 199 201 01 -26 -21 -22 -26 326 379 454 486 499
Barbados * 40.6 37.9 37.0 36.8 38.0 42.8 39.1 375 347 349 22 -12 -05 2.0 3.1 99.9 1149 117.8 116.9 115.6
Dominica ° 356 369 31.7 313 305 33.2 35.7 329 317 305 2.4 1.2 -1.2 -03 0.0 53.7 53.7 543 549 548
Dominican Republic 159 137 136 13.8 143 17.2 15.3 14.2 13.1 12.7 -14 -16 -0.6 0.8 1.6 247 284 287 285 26.7
Grenada 7 240 231 241 208 210 26.5 26.1 250 237 227 24 -30 -10 -30 -17 83.5 98.2 98.6 101.9 104.3
Haiti & 151 179 29.6 21.5 280 17.2 215 270 208 323 21 -36 27 07 -43 37.8 27.7 171 126 19.0
Jamaica ° 269 271 263 27.2 268 220 210 219 221 218 49 6.1 44 51 50 126.1 141.4 143.4 143.3 138.0
St. Kitts and Newis ° 30.2 334 309 345 333 275 296 313 305 29.0 27 38 -04 39 42 1340 148.0 155.8 148.9 143.7
St. Lucia ® 269 265 26.2 273 253 24.9 27.5 289 320 272 20 -10 -27 -47 -18 58.8 63.2 653 711 778
St. Vincent and Grenadines ° 283 29.6 269 272 279 27.2 30.1 29.8 275 287 11 -04 -29 -03 -08 57.0 649 66.8 69.5 712
Trinidad and Tobago 39.6 30.6 36.4 34.8 345 29.6 37.0 38.1 386 37.8 100 64 -17 -38 -32 254 344 40.1 50.0 510
ECCU 12 26.6 265 26.2 265 26.1 26.7 294 271 271 255 01 -30 -09 -06 0.5 72.3 848 835 843 849
Latin America and the Caribbean
PPP-GDP-weighted average 30.0 289 30.8 309 308 30.9 32.9 338 334 333 05 -13 -06 -03 -01 475 51.1 50.7 50.0 49.7
Simple average 26.7 258 265 269 267 250 27.0 266 266 265 1.7 -12 0.2 0.2 0.3 489 534 535 532 528

Source: IMF staff calculations.

1Figures for overall public sector, including general government and public enterprises. Definitions of public sector accounts vary by country, depending on country-specific institutional
differences, including on what constitutes the appropriate coverage from afiscal policy perspective, as defined by the IMF staff. Allindicators reported on fiscal year basis. Regional
aggregates are PPP GDP-weighted averages unless otherwise noted.

2Primary balance defined as total revenues less primary expenditures (thus interest received is included in total revenues).

3Federal government and provinces; includes interest payments on an accrued basis.

*Nonfinancial public sector reported for revenue, expenditures, and balances (excluding statistical discrepancies); combined public sector including Ecopetrol and excluding Banco de
la RepUblica’s outstanding external debt reported for gross public debt.

SIncludes central government and social security agency. Gross debt is for the central government only.

¢ Primary expenditures for Suriname exclude net lending.

7General government only; data for El Salvadorinclude operations of pension trust funds. Revenues include grants received.

8 Central government only. Gross debt for Belize includes both public and publicly guaranteed debt.

® Central government for revenue, expenditure, and balance accounts; public sector for gross debt.

© Fiscal data cover the nonfinancial public sector excluding the Panama Canal Authority.

1 Qverall and primary balances include off-budget and public-private partnership activities for Barbados and the nonfinancial public sector. Revenue and expenditure components of
these items are not available and not included in the revenue and primary expenditure estimates.

12 Eastern Caribbean Currency Union members are Anguilla, Antigua and Barbuda, Dominica, Grenada, Montserrat, St. Kitts and Nevis, St. Lucia, and St. Vincent and the Grenadines.
Central government for revenue, expenditure, and balance accounts; public sector for gross debt.
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