Figure 4.11.  Spillovers from US Fiscal Shocks with and without Monetary Accommodation,,
"(Two-year average impact on rest of the world GDP, percent)",,
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Normal response of monetary policy,0.07,0.03
Monetary accommodation in United States only,0.13,0.05
Monetary accommodation in recipient countries,0.275,0.105
Monetary accommodation in all countries,0.75,0.28

