Fiscal Monitor: Database of Country Fiscal Measures in Response to the COVID-19 Pandemic

This database summarizes key fiscal measures governments have announced or taken in selected economies in response to the COVID-19 pandemic as of June 12, 2020, expanding the country coverage from the Annex in April 2020 Fiscal Monitor. The database
categorizes different types of fiscal support (for example, above-the-line and below-the line measures, and contingent liabilities) that have different implications for public finances in the near term and beyond. Please refer to Box 1.1 of the April 2020 Fiscal Monitor
for details. The database is not meant for classifying those measures in fiscal reporting, nor for comparison across economies as responses vary depending on country-specific circumstances, including the impact of the pandemic and other shocks. It focuses on
government discretionary measures that supplement existing automatic stabilizers. These existing stabilizers differ across countries in their breadth and scope. Estimates included here are preliminary as governments are taking additional measures or finalizing the
details of individual measures. The information does not represent views of the IMF on the measures listed. Please see IMF Policy Tracker (https://www.imf.org/COVID19policytracker) for information on a broader range of economies and their monetary and financial

policies.
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Additional spending ($1599 bn):
+ Coronavirus Preparedness and Response Supplemental
Additional spending ($304 bn) Appropriation (March 6, 2020) of $1.2 b.
« Coronavirus Preparedness and « Families First Coronavirus Response Act (March 16, 2020)
s Response Supplemental includes 2 weeks paid sick leave, up to 3 months emergency 5 s
= 2443 304  Appropriations Act (March 6, 2020) 2,139 leave for those infected (at 2/3 pay), food assistance, free & 510 56 s s
= approved with $6.8 bn for virus testing; federal transfers to states for Medicaid = =
treatments, drugs, and public health (increased by 6.2 percent during emergency period); and $1
measures. bn in expanded unemployment insurance. Estimat
« Families First Coronavirus increase in spending from this Act is $38.8 bn.
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e $59 bn. - Paycheok Protection Program and Health Care e A Ot ) b D e e e Security Act (March 27, 2020) includes $454
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bn), the Center of Disease Control « Coronavirus Aid, Relief, and Economic Security Act (March
(84.3 bn), and vaccine development 27, 2020) includes tax rebates: $1,200 for singles/$2,400 for
(27 bn); expansion of Medicare maried filing jointly, and $500 per qualifying child; phaseout
payments and provision of tax rate of 5% for Adjusted Gross Income over $75,000 for
advantages for certain medical single/$112,500 for head of household/$150,000 for married
expense. filing jointly. The Act also includes higher limits on losses for
a « Paycheck Protection Program and corporations and individual taxpayers, employee retention [ a
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9 equipment, and build temporary + One-off additional allowances for pensioners, beneficiaries 9 9 State guaranteed, subsidized bank lending
emergency treatment centers. of child, pregnancy, and other social allowances, as well as (estimated at 2 percent of GDP):
+ Budget transfers to specific food stamps. + Subsidized loans for the construction and
hospitals. « Emergency family allowance for monotributistas, informal : repair of houses, SMEs, monotibutistas, and
« Four monthly bonuses of AR $5K workers, and unemployed. f‘;‘;:::::;?;::ﬁg&nems 1o exporters self-employed workers (autonomos);
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o operations of 2.5 and 5 percent for + Most affected sectors granted 95% reduction in employers' 0 o days due to non-payment of up to 3
5 health service operations. contributions to the pension system. & 5 consecutive invoices.
:3 20 01 . 95 percent reduction in the aliquot 27 = VAT refund for milk sales. a9 ° 20 :3 20

of employer social security
contributions for a period of 90 days
for health workers (April-June).




A Above-the line measures

B. Below the line measures

C. Contingent liabilities

< E
= § - )
2 Ew = TOMOM Lo Additional spending and forgone  Total Additional spending and forgone revenue Total D. Accelerated spending and deferred o Totalofft-  p Eauilyinjections, asset purchases, . Total Quesi-fiscal operations (noncommercial
£ £E3% E budget ¢ ¢ Z  budget loans, debt assumptions, including £ Guarantees (on loans, deposits etc.) ¢ activity of public corporations on behalf of
S 88 5 size revenue in the health sector size in areas other than health size revenue in areas other than health S size S size size
3 2 (AD) (B+C) through extra-budgetary funds government)
3
Credit lines from public banks to SMES, micro.
firms, and individuals (BNDES: BRL 38bn,
Additional spending (BRL 374.8 bn): gsﬁbgﬂ e, Banm Er=lk
s « Targeted assistance for the elderly, poor, and unemployed, < < § o )
5 5 5 5
o 445 61 384 including (i) expanding the cash transfer program Bolsa 19 ) 368 75 o 293 ;TDES opezed a ?”““"‘? GEIE] "I’I"‘" ‘é"e
= Familia to accommodate 1.2 million new beneficiaries; (ii) = =l ed‘?“"s“f ‘:‘1 ﬁse""“ m:.s M(:g‘la a':
Additional spending (BRL 54.2 introducing a new “Covid-19” voucher payment of BRL600 a ; ;;“’.“'5'1 ! ) ;e“eg " ' " EREIID
bn): Federal Govemment spending month (USD40) to 54 million poor families for three months, Accelerated spending (BRL 63.8 bn): < “m;““ S:C fors sucl las ol ;:a g= o
= (BRL 44.2 bn) and transfers to which is expected to be expanded by two more months; (iii) pending >3.8 bn): « Direct government loans, including GUREL [Peliich CIEFTHUENEEENET, (T
5 ) ; : Advance payment of 13th pension benefit, ot mobility, health, industry, commerce, and
2 Local Govemments (BRL 10 bn) to allowing temporary suspension of private sector employees or o oo oore o credit lines to SMES to finance payroll R
£ combat the health crisis and cover their working hours (and wages), with a government-paid Egoheiiait g costs (BRL 34 bn), support to fund : & :
3 ¢ ! h / ‘ sickness/disability benefits. : and small firms; created a BRL 2 bn credit
g s higher health spending. income tothe 5 lending to microbusinesses (BRL 159 ¢ I to expand emergency beds and purchase
o benefit entitlement; and (iv) providing electricity consumption b it to a credit tee fund
o a3 P 12 74 ; providing y p 38 . a ” 45 bn), support to a credit guarantee fund 5 57 ° s
T 2 Forgone revenue (BRL 6.5 bn): a subsidies for poor families. d"“"”'?‘" ”.Vf"“et('s"t!' 1222 db;‘" ﬁ:‘ i to finance SMES (BRL 20 bn), and 2 e '}‘ﬁ”::g’;;x‘;;iiﬁ:e”" &
H temporary (3 month) reduction in « The Federal Government is also providing transfers to 9:" n 5“””‘ ontr “’l ons pax u‘: ms credit support to the tourism sector 'eg e
o taxes on selected imported and subnational governments to cover social assistance costs, as and employers, as well as in small business (BRL 5 bn). axa extenced credit fines fo small-an
domestic goods to combat Covid- well as revenue loss. e medium-sized firms to finance working
b & - capital, purchased payroll-backed and vehicle
- e (ERL AL loan portfolios from small and medium-size
a + Lower social contributions for small businesses for 3 3 a josnte ey nderpee lesta anacoric, el
3 o8 o0 56 mont o0 S 54 a 3 43 credit, and renegoiated credit to hospitas.
d - - - s ’ ' - < - : > >+ Banco do Brasil announced an increase in
= Elimination of the financial transactions tax for 3 months. K = 1 credi ines for businesses (working caplta,
investments, prepayment of receivables,
agribusiness) and to individuals.
Additional spending (RMB 2.9 tn):
« Help local goverments finance employment initiatives,
- meet basic living needs, and protect market entities. - -
5 4200 147 4,062 * Increase the coverage and benefits of Dibao: extending 1,600 I3 540 140 *Road tolls and some service fees 5 40
S social assistance programs to cover families affected by the S charged by airports and railways were )
COVID-19 and falling into poverty. exempted or reduced; the price of
+ Companies that do ot lay off employees or minimize layoffs electricity was cut by 5 percent. The
Additional spending (RMB 147 receive a refund of 2019 insurance premiums. authorities estimate the cost of the toll . Starting May 21. three palicy banks will
o bn): Expenditure to improve « Two-year extension of NEV (New Emission Vehicle) Accelerated spending: Accelerated exemption was about RMB 140 bn. - Starting May et ree "l ey & ‘“ s;""
5 epidemic prevention and control and subsidy on purchases to the end of 2022. issuance of special local government bonds « Railway logistic fee lowered by 50% « The national guarantee fund will work with 'ss“e::;p&“sua;ﬂsza;‘::aﬁfgi;aﬁs and
E the national public health « Extend unemployment benefits or "minimum living (RMB 1.6 tn). until Jun 30 with an estimated cost of banks providing loan guarantee services, B vicually-owmad businesses o)
s & 5 emergency management system. guarantees” (e.g. social transfers) to migrant workers. 5 RMB 350 mn. 5 planning to increase re-guarantee business by o) ’ ate).
g 3 =g ) - B + The State Council announced SOEs will
£ 8§ a 625 2 603+ Increasing ceiling on special local government bond 238 Deferred revenue: Firms are allowed to a 80 21 - From Mar1 toDec 31, the port O 59 RMB 400 bn in 2020. Local government-
5§ ¢ & o : } revel " 2 : ° ] 8 expand recruitment for college graduates for
s 3 Forgone revenue: Tariffs were issuance, which can be spent on investment projects. defer their social security payments by 6 2 construction fee will be exempted and 3 backed guarantee/re-guarantee agencies are i e A e
2 exempted for the import of months, and the due date for contributing to some fees are cut. required to lower guarantee service costs to v e 2
& medicines, medical supplies, and Forgone revenue (RMB 1.1 tn): the *housing provident fund” is exiended to + Allow China's state-funded below 1 percent for SMES. " P for
° " - ) : ! in counties under the poverty line after
other vehicles used to fight against « VAT exemptions for goods and services related to end-June (no estimate). infrastructure projects to use up to 15 e e i P
the outbreak. epidemic control and for small taxpayers in Hubei; and VAT percent of investment for a project to ¥ing employ! b
rate cut from 3% to 1% in other regions until the year end. pay wages.
+ Corporate income tax relief for businesses in affected + The central government transfer
& sectors through a longer tax loss carryover to 8 years or one- & payment rate to provinces was &
o) 4.1 0.1 4.0 off 100 percent investment expensing deduction. 16 (] 05 0.1 increased from 3% to 4% for pensions. @ 0.4
® « Social security contributions by employers in Hubei ® ®
province and SMES (50 percent for large firms) in the other
provinces are waived until June (April)
+ Full guarantees for a collateral-free lending
< < <
) 2443 150 2,203 680 & 9931 500 S et Proam (Rs3in). e 900
9 " : . 9 9 « Liquidity provision and partial credit-
Additional spending (Rs 2.3 tn): .
guarantee schemes for non-bank financial
« On March 26, the central govemment announced a : °
_ o that orovios e roc or hooltare Deferred revenue (Rs 680 bn): companies (Rs 750 bn).
5 < pac (A provi overag 2 « Extension of income tax filing deadline (3 - - « Subordinate debt provision for MSME sector
2 s Additional spending (Rs150 bn): workers, substantial cash and in-kind (food, cooking gas) el 5 5 g
£ g 36 22 . Additional spending on health 33 transf il d I t support t op CEEEREEERDCEIHTED o 145 7.3 g 124 (Re200bm). 13« Equity infusion for companies in the
£ g pending on heal ransfers, as well as wage and unemployment support to poor e for e oo vear 18119 2 2  oredit brovisions to be eed b quity pa
s % 2 e e g payments; date for fiing fiscal year © Eauity i ' it provisions to be guaranteed by pLLCEEO
o infrastructure, including for COVID: households (Rs 1.7 tn). e ° 3 Equity infusion for micro, small, and 5 ‘ electricity distribution (DISCOM) sector (Rs
=] e " - GST tax liability extended (3 months); other Em ! government to farmers on concessional terms: !
2 19 testing facilites, personal + Between May 13 and 17, additions to this initial package - ) medium-sized enterprises (Rs 500 bn) 900 bn), carried out by Power Finance Corps
= (L rsonal A miscellaneous relaxation of tax (Rs 3 tn) and for street vendors and other il
E protective equipment, isolation were announced. These focused on extending the o ot " ool 150 b and Rural Electrification Corps (both SOES).
s beds, ICU beds, and ventilators govemment's existing rural employment guarantee scheme. regulatory/administrative requirements. ezl TS TS (5 )
3 g g - " ] ! « Reduction in up-front tax deductions for « Government to provide a guarantee for credit
. (additional Rs 400 bn), extension of food support to migrants eyl o . l B
a (Rs 35 bn) and miscellaneous other measures (about Rs R B(RS ELm) a a under a new Infrastructure fun for agricuiture
<] 12 04 (I~ 03 & 49 02 © 42 (Rs11tn)and for micro-food enterprises (Rs 04
ES h g ® ® 100 bn).
« Numerous miscellaneous guarantee items.
(Rs 321 bn).
Additional spending (IDR 222.3 tn):
< « The first fiscal package of IDR 10.3 tn includes support to . <
& awe00 76000 318,600 the tourism sector (discounts on airplane tickets and jet-fuel) & 1ss200 35200 & 150000
El Additional spending (IDR 76 tn): and to low-income households (social assistance and subsidy g S
«IDR 1 tn initially allocated to cover for home buyers).
various outlays, including personal « The third fiscal package includes IDR 110 tn additional
protective equipment, enhanced social assistance spending (later expanded to IDR 172 tn):
_ surveillance at entry gates to increasing benefits and coverage of existing social safety nets
=N 1= Indonesia, hospital treatment, and such as food aid and unemployment benefits, and electricity Accelerated spending: The second fiscal  § 5
E a 27 53 hospital infrastructure. 220 subsidies package includes acceleration in VAT refund o 13 24 a2 10
E ! . : . . )
2 5§ 2 « A fourth stimulus package is announced on May 19 as part from April to September. z P 3 G emmentguaraiess forbanilendngle
g 2 h ° + Capital injection to SOEs (IDR 35.2 micro, small, and medium enterprises (IDR
] + On March 31, 2020, the of a national economic recovery program. . 1501)
- goverment announced a third Deferred revenue: The second fiscal
£ larger fiscal package, including IDR Forgone revenue (IDR 96.3 tn): package includes delayed payments of
3 75 tn to boost testing and treatment + The first fiscal package includes tax cuts for the tourism income tax for businesses.
capability, including the acquisition sector.
of personal protective equipment, « The second fiscal package of IDR 33.2 tn includes income
o test kits, ventiators, and the tax exemptions to workers in the industrial sectors (with an & o
o 24 0.5  upgrade of 132 referral hospitals to 2.0 income ceiling). Q 11 0.2 o 0.9
= handle COVID-19 patients. + The third fiscal package includes various tax reliefs and = =

incentives: exemption and reduction of income taxes (with an
income ceiling) and a reduction of the corporate income tax
from 25 percent to 22 percent.




A Above-the line measures

B. Below the line measures

C. Contingent liabilities

< E
= § L )
. Total on- " ) : Total off- Equity injections, asset purchases, Quasi-fiscal operations (noncommercial
> Ez - quity inj . asset p - P
Z ET = 'ouger Tod  Additional spending and forgone  Tota Additional spending and forgone revenue Total D. Accelerated spending and deferred = Toudgat T icon dont ssemptions ncluding E Tod Guarantess (on loans, deposits ec.) Total e bl corporations on berelf of
S g3 S5 size revenue in the health sector size in areas other than health size revenue in areas other than health B size S size size
] $ (A-D) (B+C) through extra-budgetary funds government)
c Additional spending: - c
s & 147 20 107 *Loans with optional repayment to be granted by the Ministry 46 R 8 Z 65
= of Economy to 1 million SMES that maintain employees on 9 - Institute for Social Security and Q
8 : Rl !
3 payroll, self-employed, and domestic workers. Eligibilty is ; Senvices (ISSSTE) loans to state
o Additional spending: The assessed using IMSS database (MXN 25 bn). fﬁfﬁ:‘::d’sﬁ::'";sim yments for workers with low interest rates (MXN
B 2 |5 authorities have increased public « Loans with optional repayment to be granted by the Ministry the ooty and disab“’ o ‘l’e‘() . 35bn). 5 « Development banks to provide loans,
E 3 3 6.9 1.9 health spending and are trying to 50  of Economy to 1 million family businesses, previously 220 46y4 B people by a 48 18 3 30  particularly to small- and medium-scale
= 8 3 ensure sufficient supply of medical registered in the Welfare Census (MXN 25 bn). -40). 2 - Personal loans granted by the 3 enterprises (SMES).
2 . ‘ + Procurement processes and VAT refunds ’ )
5 equipment and materials. - Expansion of Welfare Programs (MXN 50 bn) for el dinen Institute of the National Fund for the
£ infrastructure (MXN 33 bn), security (MXN 7.2 bn), education - Consumption of Workers (Fonacot)
o 5 (MXN 5.8 bn), and other (MXN 4 bn) 8 (MXN 3 bn). 5
[} 07 0.2 0.5 . Unemployment subsidy for 3 months to workers that hold a 0.2 Q 05 02 [} 0.3
® mortgage with the Housing Institute (MXN 7.3 bn) ® ®
Additional spending (RUB 1.4 tn):
 Sick leave benefits for the quarantined or selfisolating
s individuals and increases in unemployment and child benefits 5 s
o 1882 232 1,650 - Interest rate subsidies for systemically important and 432 o 1070 70 o 500 500
= affected companies to finance minimum wages. = =
« Support for large companies (construction, car-makers, air
transportation, light indusiry).
Additional spending: « Credit to affected sectors to protect employment with
+ RUB 140 bn — new infection partial/ull asset write-offs if employment is kept above 80%.
hospitals, additional beds and re- « Grants for SMES in affected industries to cover salaries.
. equipment of existing beds, special - Support to airines (RUB 23 bn) and car-makers (RUB 25 Deferred revenue: . .
= ambulances and equipment. bn) (state procurement and interest rate subsidies). « Tax deferrsls for SMEs andimost sffected | | & - ) - UEEHRIED e erdausy HUD D
28 |5 ! ! A 5 + RUB 70 billon for restructuring 5 b facility for SME lending and reduced the
E 2 2% 52 *RUB10bn —bonus fund for 3 - Federal transfers to regions. 59  companies on most taxes (excluding VAT, 2 B 10 rogionl dent o the foderat 2 g °Thefederal govemment announced 68 intoroat te on the oxistinn RUB 176 o
s § g > medical staff, R&D in diagnostics « Construction sector support, including subsidized rates fora >~ PIT, MET, and social contributions). 2 i enes 2 ® guarantees of up to RUB 500 bn on bank Y e e e e
2 3 and prevention. new mortgage program (costed at RUB 6 bn).  Deferrals on social contributions for SMEs gEsmmE } lending to firms, including RUB 220 bn in A
g S - Recapitalization of leasing firms due facility, CBR has introduced a RUB 150 bn
=N - « RUB 50 bn — federal government in affected sectors for 6 months. B e b L guarantees to VEB to guarantee bank credit to e
£ top-ups to medical staff wages. Forgone revenue (RUB 250 bn): + For SMES in the affected sectors: deferrals e e systematically-important enterprises. >
5 ° enu ; ' transportation sector. Ioans to SMES and individual entrepreneurs to
3 + Social contributions by SMES on wages in excess of the on rent payments to all levels of government e
Forgone revenue: minimum wage reduced from 30 to 15 percent, permanently. until the end of the year. payroll.
+ RUB 32 b - zero import duties for « Taxes and social contributions for Q2 written off (excluding
pharmaceuticals, medical supplies VAT) targeting SMESs, Social NGO, sole proprietors (covers
and equipment. 1.5 mn enterprises).
N + Refund for the self-employed on 2019 taxes and credit of N N
& one minimum salary toward 2020 taxes. & &
° ) 2 16 . Sole proprietors will get a tax credit of one minimum salary 04 ° i O ORI W
& toward their social insurance payments. = &
+ For SMES in the affected sectors: zero rent to the federal
govemment for three months.
+ Tourism firms not to contribute to the tourist reserve fund.
= = - Off-budget support provided by the ¢
£ 9 57 a7 99  Additional spending (SAR 9.9 bn): 48 o 22 22 National Development Funds (NDF): &
g = ' + Wage benefits to employers who keep their workers to be Deferred revenue (SAR 48bn): Deferred = SAR 22 bn distributed as follows: =
% e ;::'::’:‘:a'l‘so‘;:::r""ziﬁ:m.’ Gk provided through the unemployment insurance scheme, declaration & payment of taxes for 3 months, (i) loan rescheduling/restructuring and ~ _
Z 3 5 Lo SANED (SAR 9 bn). walver of customs duties (30 days to 3 5 different loan programs to SMES: 5
= 8 a 15 13 Ministry of Health budget [and other 2.6 s o 13 ° N = 59 59 a
5 9 § e e e + Ministry of Energy announced temporary electricity months), waiver of expat fees for 3 months; & SAR13 bn. 2
g 3 - coering 1o fht COVIDAS. subsidies to commercial, industrial, and agricultural sectors and waiver of municipal fees on companies  — (ii) support to employment programs i~ =
- CEEIEonE - (SAR 0.9 bn) for 3 months. Y the private sector: SAR 5 bn. 3
° g 23 19 04 20 8 09 09 (i) social loans to families with low 3
= = incomes: SAR4 bn. =
Additional spending:
= « Measures to support workers’ unemployment insurance 5 =
& 20 237 beneits (with R 80 bn funding from Unemployment 4 5 20 & 200 30
= Insurance Fund); create a New Covid-19 Social Relief of = =
distress grant for the unemployed who do not receive grant or
Ul payment. Deferred revenue:
i : ) . transfers to households: grants and food - Deferral of 35 1t of PAYE liability f
1 o e rmoca e ot s ey e ar e myr .
§ 5 CRE ! + Increase child support and all other grants from May till Oct. gross income of less than R 100 mn. 5 5
s E 8 15 1.1 facilities, and policing the lockdown. 14 . picsrin e food parcels and provide transfer to SMEs. 25 . Deferral of 35 percent of provisional tax 3 12 Q1 The Treasury will guarantee up toR 200 bnin 02
£ 8 S = —— + Municipalities to use higher central transfers to fund. payments for the next six months for S S loans where also the banks are taking part of e = o]
= i DL IS emergency water supply, sanitation of public transport and businesses and the self-employed with the risk to help businesses below a certain rogram § lop!
£ ° customs duty exemptions for corporation to support businesses.
2 R faciliies, and food and shelter for the homeless (R 20 bn. expected gross income of less than R 100 tumover threshold pay operating expenses -
(N f:se“ ":‘1 S2LELL “cbs “”'"9 « Contribute R 150 mn Rand to a solidarity fund to combat mn. including salaries, suppliers etc.
& b e ‘d’a" ‘?",“"’ "’“":P‘"‘: ‘”S,ls’,s' virus spread, track spread, ill care, support for disrupted lives. « A 90-day deferral for alcohol and tobacco
d"‘“. sani :zets, patient monitoring « Additional allocations by the Department of Industry and excise duty due to be paid in May and June.
S E) Trade, Department of Tourism, and Department of small « Three-month deferral for filing and payment
o enterprises to assist SMES in distress (R 2.7 bn). date of carbon tax. & o
& 53 04 49 09 & 43 & a1 01
= Forgone revenue: ® =
+ Tax subsidy of up to R 550 to employees with an income
below R 6,500 per month.
- Skills levy holiday for four months.
Additional spending: Accelerated spending: Early annual bonus - All public banks: Principal and interest
c + Raising minimum pension and cash assistance to families payment to pensioners. - < payments by those firms whose cash flows
g 1" 11 inneed. 66 E o 20 ) 103 are affected adversely by Covid-19 will be
Q + Increasing employment protection by loosening short-term Deferred revenue: a Q postponed by minimum 3 months and
N work allowance rules. + Tax deferrals for the self-employed, provided with refinancing.
g - Subsidies to firms for workers placed on unpaid leave and farmers, tailors, grocers, lawyers, financial « Halkbank: The principal and interest
@ for workers' salaries in affected firms. advisers, architects, engineers, doctors, and . payments by tradesmen and artisans will be
a + Subsidies to firms for workers' salaries in firms affected by dentists, and affected sectors, such as reail,  _ g;‘;ﬁyﬂ‘gwe"r'i:‘h;"gd‘gzv;)uﬁ:ee“ c postponed by 3 months from April, May and
3 5 Covid-19. iron-steel, logistics-transportation, efc. 5 . 5 : June
g & o 17 17 99 g bCE o e 30 fimsaflected by Covid-19,andwas o 45 - Credit guarantee fund (TBCG) guaranteesto 15 e ]
E 4 (S R I T EEEE S e R (i g assigned to inject a core capital of 0.4 3 SMESs, large firms, and individuals. VenEs e bl erllE T
chronic ilinesses. oot of GDP nto throo ctato banke, schemes, including: extending repayment
5 Forgone revenue: « Postponed payments regarding withholding e et o T Pl terms on specified credit card loans; low
G « Reduced taxes for affected industries (particularly tourism): tax retums and VAT declarations - interest credit packages for low income
s hotel accommodation tax will be suspended until November; - Payment of SSC premiums has also been households; April, May and June repayments
. VAT rate on internal travel reduced from 18% to 1%. postponed. o o by tradespeople extended without penalty;
5 02 02 14 *Land occupation and revenue sharing S oy 00 S es 22 newlow interest loans fortradespeople; and
= payments in leasing of hotels will be = * new credit cards for merchants with longer

postponed for 6 months.

repayment periods; new lending campaigns
directed to firms "maintaining" employees.




A Above-the line measures

B. Below the line measures

C. Contingent liabilities

<
= § L )
2 Ew = TOMOM Lo Additional spending and forgone  Total Additional spending and forgone revenue Total D. Accelerated spending and deferred o Totaloff- L. Eauilyinjections, asset purchases,  _ § Total Quesi-fiscal operations (noncommercial
€ E% I budget ¢ ¢ T budget loans, debt assumptions, including & Guarantees (on loans, deposits etc.) ¢ activity of public corporations on behalf of
S g3 S5 size revenue in the health sector size in areas other than health size revenue in areas other than health B size S size iz
g 3 (AD) (B+C) through extra-budgetary funds government)
- Additional spending: - -
5 w“ a4 12+ Federal government eased access to temporary & 5 & 5 o
S unemployment for firms affected by Covid-19, raised the S QS
beneit replacement rate, and introduced a daily premium, as
wellas eased access to replacement income for self- e e v mera's
employed. Temporary measures have been extended until " 2
" guarantee mechanism for new credit lines,
end-August or end-December 2020, including covid-related el ! )
q o - - initially with a maximum maturity of 12
5 parental leave, and additional measures taken to support hard: I 5 !
; months granted by banks to viable non-
a 16 23 13 hit sectors and vulnerable groups. 12 a 57 o 57 h :
z 2 ¢ ° ! Accelerated spending (€1 bn): a @ financial corporations and self employed (up
5 3 - Regional governments provided lump-sum compensation ! 3 3 poratia °
£ ; + Advance payments o hospitals. to 50bn), which will be modified to extend the
E Tl TN for companies and self-employed affected by closures or P o 36 Mt Sloaste 100m of
pending (€2.1 bn): on o : Deferred revenue (€10 bn): maturity to 36 months, allocate 10bn of the
E s ! p significantly reduced tumover; further support to specific, ' ) ;
EN = medical equipment, tests, 1oed tur - Deferred payment of tax and social security 50bn to SMES, replace the loss tranching by
s 8 e affected sectors in addition to the health care sector; support erre : 3
: administration efc. o e ! contributions for affected firms, self- uniform loss sharing between government and
2 for utity bills for affected households; and a host of smaller 2 Sureen gove
T e ey employed, and households, without banks, and ease the viabilty criterion. It also
5 application of interest charges and penalties, signed a memorandum of understanding with
o a ) estimated at about 10 bn euros. reinsurers committing to provide reinsurance
CRLDOTIIE for short-term (<2 years) trade credit
+ Suspension of penalies for delays or non-performance of !
3 suppliers to the public sector. & & Insurance.
o 34 05 29 .| oss carry backward for CIT and PIT, tax exemption for 26 o 124 © iR ORI ED i
= ° = = guarantees for affected companies and self-
regional support measures (for firns affected by closures and o i et of i
reduced tunover), and temporary reduction in VAT in the ploye 9 g
hospitality sector (e.g., food and non-alcoholic beverages).
Suspension of penalties for delays or non-performance of
suppliers to the public sector.
Additional spending:
+ Increased payment for sick-leave: Employees affected
during the shutdown due to government measures will
receive full wages of which the government will cover 80
- percent (up to CZK 39,000/month). Staff in businesses . -
5 @ 223 affected receive 60-100% of gross wages with a state & SO 5 o
S contribution of 60% of total labor costs per employee (up to g S
CZK 29,000/month).
« Allowance to parents, who cannot work because they need
to care for children up to 13 years, of 80% of eligible income
(calculated based on a progressive table) for sick leave.
- Self-employed receive lump sum of CZK 500 per day + COVID Ill Program (Guarantees will cover
Additional spending: during Mar 12 and Jun 8 and have access to sick leave T — up t030% of loan principal. The state will
AR (same regime as that for full-time employees). o issue 80-90% of the guarantees (total amount
+ Purchases of medical equipment ° - Postponement of (i) personal and corporate 7K 1500 Bt b
. (C2K 1260 + Additional lump-sum assistance grant (CZK 500 per day) to T Sy n). Estimates of the amoun
. B i ) micro businesses during Mar 12 and Jun 6. Eligible " iy, guarantees offered will allow SMES to access
e g + The government approved higher ! = CHring e advance payments on social security and :
= B = g businesses are limited liability companies with up to two 3 ) < ) < loans amounting to CZK500bn.
8 £ 5 premium payments on state- g health insurance contributions for self- 5 - The CMZRB provided CZK 0.8bn 5 .
2 ¢ g 1 19 ¢ ‘ 94  partners and tumover of at least at CZK 180,000 in 2019. ouions 1o ' a 20 00 & 20 -COVIDIIProgram of state guarantees in
& 2 3 covered health insurance-increase e e e e T e employed by 6 months; (i) the introduction through interest-free loans, the rest will R e T e et
= ° = by CZK500 per person as of June. . of the third and fourth waves of the electronic = be handled through state guarantees on = S o .
5 ° ° ne i } 15 million, state contribution on interest costs
§ T - Debt relief of hospitals (CZK registration of sales system up to the end of loans of commercial banks. o
5 e Forgone Revenue: " up to CZK 1 million, state guarantee up to
g 6.6bn). : v ) L 2020+K13; (iv) advance payments on motor 4 ¢
3 S + Waived social security contributions paid by employers : ; 80% of loan, 3-year maturity)
+ Bonus for workers in social e e L e S IO vehicle tax to mid-October. e
services and emergency responders (i e e e b s iR pEl « Employers are allowed to defer payment of ) g QueTeniees
(2B 55! between June and August. This support will be provided Aol o ey provided by Export Guarantee and Insurance
with the wage if two condit Corporation in the amount of CZK 330bn.
are satisfied — minimum employment level of 90% and - COVID Prague Program
wages paid in March 2020 are at least 90%.
+ Loss camyback measure: Taxpayers who report tax losses
in 2020 due to the state of emergency, will be able to reduce
% their tax bases for the tax years 2019 and 2018 by this loss o %
(<] 5.0 09 41 (maximum CZK 30 million). o 93 00 © 93
= - Reduced VAT rate to 10% for accommadation, sports and = =
culture services.
+ Reduced road tax rate for vehicles above 3.5t.
« Abolition of the real property transfer tax.
+ Programs in support of the sports, culture, and agriculture
sectors.
) Accelerated spending:
5 pdalionalisberdinal(f25.2bn)] + Advance payment of tax credits (DKK 1bn) 5 5
S 1 08 125 +C for the and of 166 o 212 40 L)
3 major events due to COVID-19 (DKK 2.4 bn). 3 3 ;
o e e T Deferred revenue: + The government will guarantee 70% of the
= workers salaries (DKK 6.2 bn), income compensation for the O UGS E) [ e ST Tl « Increase the Danish Students’ Loan palccedlcarsyioll laoscom batics Tt
H e e deadiines for withholding tax (A-taxes) and T ] can demonstrate a fal in tumover over more
E |5 Additional spending: Resources to ers, : labor market contributions (DKK 90 bn), for & : : s than 30 percent and 2) SMES that have seen
« E 5 \dditior companes' fixed costs (DKK 65.3 bn). > A  Interest free loans based on VAT 5 :
T ¢ o 18 04 hire social and health workers 18 2 Gicknoss bensft reimbursement (DKKK 1.7 br), and 24 businesses that pay VAT on a monthly basis o 31 B8 e o oyl fae payments o 25  operating profits fall by more than 30 percent.
E § 3 nationwide. Part of the additional : -1 on) (DKK 35 bn), for provisional tax paid by self- 3 pay! End payt pay g « Credit guarantee for Scandinavian Airlines
£ O ! ofthe increased access to unemployment and sickness benefits f (DKK 35 billion).
= = increased spending will finance employed businessmen (B-taxes) (DKK 5 ¢ - g (SAS).
= (DKK 0.3 bn). > Loans and equity to start-ups and ]
o additional health care needs. -3bn).. . bn), and for payroll tax for certain b : + Increased access to export credit for SMES.
g + Boosting liquidity and faciltating the advancement and ] high growth enterprises (less than DKK S Cneanton Fun
© completion of various construction projects in the Danish Lalitgees (RO Ly 3.4 billion) - Strengthening the Travel Guarantee Fund.
o s ¢ « VAT period for small enterprises will be « Reinsurance scheme targeted companies
municipalities and regions (DKK 2.5 bn) 2 a o : c
a extended from 6 to 12 months in 2020, and & & using trade credit insurance
& 58 00 57 «Other initiatives (about DKK 2 bn) 76 < from ° & 97 18 & 79
> AET ' for medium-sized enterprises from 3 to 6 2 >
= + Extension of iitial fiscal measures until July 8. Thus, ot s et B =
providing an additional DKK 30.7 billion in fiscal support.
5 Additional spending: for 5 5
7.0 15 i i 55 - 53 16 24 13 1.0
] lizzli e et i pratsien Additional spending: including grants to SMEs through 9 . " ]
and medical equipment, public tional + SME capital injections of 150 million S ’ ]
Business Finland and the Employment Centers (€450 ctions of « Finland's Export Credit Agency expands its
safety and border controls, and usiness s (543 euros. Share acquisitions in state ! !
S million); increased parental allowance (€94 million); oot 'S lending and guarantee capacity to SMES by
research on rapid diagnostics and o P ownership steering €700 million. gt ;
< : ; oSt additional social assistance and unemployment benefits = ; = €10 bn and the govemment will increase ts
= |5 vaccines and timely decision- | social assis ! ) 5 - On April 29, the government 5 ment wi
5 a o6 4G A 60  (€1.547 biion); additional public safety and border controls; 5 7 ) = B a6 AIIIET 2 14 coverageof the agency’s credit and guarantee 4 4
g making. Deferred revenue: Deferrals of tax and announced a recapitalization of Finnair
2 ! ) - measures to support restaurant to employ workers (€40 " > 2 d a recapializz ar @ losses from 50 to 80 percent.
el E + Finland contributes €5 million to °2 > > pension payment obligations for 3 months = of €500 million. Finnair is 56% publicly = eroen
13  Finlanc million), measures to support businesses for imp " ; i - State guarantee for Finnair (€ 0.6 bn) and ) .
2 international efforts to develop a = o v are estimated to provide an additional €4.5 ed. Slale g The State Pension Fund will invest in
8 " e elop restrictions on activities (€83 million), measures to support re n additional L - Shipping companies (€ 0.6 bn) >
vaccine. Additional spending is ™ 0 billion (2 percent of GDP) in relief; adjusted *SME capital injections of €150 million. commercial paper (€1 bn).
5 households and employment (€652 million), additional : al njoct ! « As of the Supplementary Budget on May 8,
T allocated for the development and ‘ o0 d VAT payment arrangements provide €750 Share acquisitions in state ownership °
2 - : support for businesses (€520 million), measures to increase o provi ¢ ns the following guarantees have been added
2 maintenance of a contact tracing B 20 million (0.3 percent of GDP) in relief. steering €700 million. 5 aran!
8 public investment (€963 million). ihon. totaling € 1.7 billion: Guarantees for
0 app. o - Increased capitalization of €300 0 e oot Pum EUR 380 maion.
a « The fourth supplementary budget a million into national climate fund. a e g B (e biey
3 31 0g 7 The fouth supplement 24 Forgone revenue: Reduced pension contributions for the 2.3 5} 73 1 illon ino natona cimate fune ® 58  SURE, EUR 432 million, for the EIB, EUR 04
= period May 1 - 31 December 2020 (€1.05 billion) = eased oapi 9 = 372 million.

coronavirus vaccine and testing and
€200 million for transfers to hospital
district authorities.

owned enterprises of €770 million.




A Above-the line measures

B. Below the line measures

C. Contingent liabilities

.
= 5 o )
2 Ew = TOMOM Lo Additional spending and forgone  Total Additional spending and forgone revenue Total D. Accelerated spending and deferred o Totalofft-  p Eauilyinjections, asset purchases, . Total Quesi-fiscal operations (noncommercial
€ E% I budget ¢ ¢ T budget loans, debt assumptions, including & Guarantees (on loans, deposits etc.) ¢ activity of public corporations on behalf of
S g3 S5 size revenue in the health sector size in areas other than health size revenue in areas other than health B size S size E
] $ (A-D) (B+C) through extra-budgetary funds government)
5 5 5
S 31 07 30 additional spending: 32 g s g s
+ Compensation of up to 90 percent of labor costs for
companies expecting a reduction in revenues of 20 percent or
more; compensation for affected sectors (for example,
5 (i E Ty eavizmseTi teh « The loan guarantee program for businesses
8 g Additional spending: including on « Income support for entrepreneurs and self-employed Deferred revenue: Companies can defer tax oan g prog! ©
g LI " ! (especially those affected by the outbreak) is
§ £ purchase, distribution, and sale of (TS R G e payments without penalties, and calculate ~ _ - e e e )
g : 2 . 0.g medical devices; vaccine research; ,  three months through expedited procedure 35 Provisional taxes on the basis of expected S s S s IO"::'W SMEs (iih 'r’“ ammyp o1 year or locs)
5 © 3 % healthcare costs in the Caribbean SO B P T D TS reduced acfivity levels. Entrepreneurs can @ - ] - 2
2 5z 3 osts In . A b 2 2 and 80 percent for large firms.
Gl = Nethertands; training additional through loans provided by govemment regional agencies. request a deferal of tax payment, without ’
g 3 : 7 " al o ta + A guarantee scheme for supplier credit was
£ g healthcare personnel. « Scaling up of the short-ime working scheme the need to provide evidence. e
o benefit available tc p: g
needing to reduce their staff by at least 20 percent). 192
& Forgone revenue: o &
3 41 041 4.1 Reduction of tourist taxes and taxes in the culture sector. 43 3 41 3 41
= = =
‘Additional spending (NZ $55.7 bn): including lump sum 12-
week wage subsidies available for all employers significantly
affected by COVID-19 (NZ $14.9 bn); financial support for
s workers not paid normally during self-isolation (NZ $126 mn); 5 s
o 62 0.5 62 temporary increase in winter energy payment (NZ $480 mn); 7] 124 6.1 o 6.3
= permanent increase in benefits (NZ$2.4 bn in the next four = =
years); and support package for the aviation sector (NZS$ 600
= R avspateiacdiicnaiSoendig SRl pa ccatec + NZ $900 mn loan s granted to Air « A loan guarantee scheme for firms with a
H - i
Additional spending: doubling - ) New Zealand, an airiine company, of tumover of between NZ$250 thousand and
s £ .
g £ resources for public health units; (D (I (20 [ (A T2 e T which the government owns 52 percent NZ$80 million per annum, with the
£ 5 P d of depreciation deductions for commercial and industrial s Covormment eerion 80% o the eredit isk
Kl 3 |5 expanding Intensive care capacity buildings at a 2% diminishing value applying from the 2020- 5 - 5 ABIEEsO -
E 8 2 o 03 and equipment at hospitals; 30 ore ke o 78 39 +MaximumNZ$100thousandloanis 3 5o Theloans will be limited to NZ8500 thousand
: : A . year (permanent); increasing the threshold for ) ! ) ! >
- expanding healthiine capacity; and e i 2 granted to small businesses that 2 for amaximum of three years and expected to
8 support for primary care. B e e et i e STt B DR oy e s e
writing off low value assets to NZ $5K for the next tax year, BoYesss s g
before reverting to NZ$1K in the longer term; time-limited
discretion of Inland Revenue to remit use of money interest
3 (the interest on tax debt) f a taxpayer is unable to pay on Y 3
& 213 02 212 time due to COVID-19; and tax loss carry-back mechanism & 42 24 & 21
= for firms to offset a loss in a particular tax year against a profit = =
in a previous year, and receive a refund on the tax paid in the
previous prolfitable year.
Additional spending:
< - Expenditure measures include larger wage subsidies for £ <
5 82 na. na.  temporary lay-offs and more generous unemployment na. 5 180 50 & 130
3 Additional spending: Transfers to beneits; expanded sickness benefits and child care; scheme S 3
= municipalities that have large health to compensate heavily affected, but otherwise sustainable,
5 expenses due to the pandemic. businesses for unavoidable fixed costs, grants for start-ups;  The reinstatement of a government P -
. E . Various other measures to subsidies for domestic air routes. - fund that buys bonds issued by < 20 g
g 5 strengthen the health care sector. 5 Norwegian companies o increase 5 O e
g § a 16 ! o . Deferred revenue: from various taxes. o B 49 Lo nore: O 13 SMEs (NOK 50 bn) and a scheme for re-
5 ¢ 3 Forgone revenue: The financial Forgone revenue: 8 liquidity and access to capitalinthe 3 e e s L,
g situation in the hospital trust is + The reduced VAT rate is temporarily lowered from 12 to 6 Norwegian bond market, with a ceiling ek
5 strengthened through increased percent; suspension of aviation charges; corporate income of NOK 50 bn. »
© appropriations and temporary tax regulations are amended so that companies can re-
a reduced employer tax. allocate their current losses towards previous years' taxed P a
] 56 profits, thus lowering their tax liabiltes. 3 6 17 8 45
= + Temporary cut of employers' social insurance contributions. = =
« Reduced employer tax in May and June.
q i : .: <
5 Additional spending: 5 5
9 ® 8 72 . Provide support to households, including a cash payout to ) 40 Ry 9
all Singaporeans, and additional payments for lower-income
= individuals and the unemployed.
2 + Provide support to businesses and workers, including wage - ;
£ . o
e £ - ) ) subsidies, support to cover rental costs, an enhancement of S$20 billion in loan capital was set
§ & s Additional spending: to contain ! M 5 aside to help businesses and 5
g ¢ A c financing schemes, and addifional support for industries
& & g 52 06 the outbreak, provided mainly tothe 51 e A9 EHEEn S0 SR S g 14 individuals facing cash flow challenges &
= B Ministry of Health. d e 8 with loan obligations and insurance 3
5 E - Other measures: e.g. Economic resilience package. ;
£ premium payments.
5
® Forgone revenue:
o « Corporate income tax rebate and property tax rebates; carry- o o
S e 02 15,2 back provisions for quaifying deductions and faster write- S .2 g
2 downs for qualifying investments. 2 2
= = =
Additional spending (SEK 205.3 bn):
< ” < <
5 + Includes additional expenditures on wage subsidies for short 5 5
247 82 238 " s 335 230 230
9 Additional spending: includes term leave, temporary grants to businesses based on their 9 9
_ SEK 1 bn to the Public Health loss of tumover to cover their fixed cost; Deforred . Companies can defer
5 Agency to increase testing for Covid- - temporary payment of sick leave, extra funding to the eferred revenues: Companies can defer a
s : ; maximum of three months on social ’ —
£ 19; 10,000 persons will be able to cultural sector and sports sector, rent subsidies to certain e T O i - Credit guarantees for Swedish airines.
§ & s undergo training in health and social sectors, more generous unemployment benefits; e e am | 5 - Expansion of the Swedish Export Credit
3 8 29 25 0.8 care fourth quarter if they study half- 24 - expanded active labor market policies, more funding for 34 of ilonit o o3 0 23 Agency’s credit guarantee framework and the
£ 2 ] . " > lavor uptake similar to GFC, and SEK 315 billonif & 2 g
é = 3 time, expanded adut vocational education and training; e ol P e ot 3 3 programs under the Swedish Export Credit
= training focusing on health and supplementary housing allowances to families with children, VAT o 2076 S;’;‘?,"b,”, o) and defenl of Corporation.
3 social care. Funding of extraordinary infrastructure investment and extra support to public ( lam) e eline
s e ! e ) SME taxes (SEK 13 billion).
N costs associated with Covid-19 for transport; general grants to municipaliies and regions. N N
& 52 0 Municipalies and regions 5o 70 5 L g s
:3 & : ‘0" Forgone revenue (SEK 33 bn): Temporary reduction in ' o & :3 &

employers' social security contributions.




A Above-the line measures

B. Below the line measures

C. Contingent liabilities

< E
= § - )
- Total on- " ) : Total off- Equity injections, asset purchases, Quasifiscal operations (noncommercial
2 Esv = - quity inj . asset pl - P
£ ET = g To@  Aditina sponding and forgone  Total Additional spending and forgone revenue Total D. Accelerated spending and deferred Z bodost T8 omne. daot sscumptions inclodimg £ T Gueranies (on loans, daposits 6. Totd e e cormorstions on benal of
S 88 5 size revenue in the health sector size in areas other than health size revenue in areas other than health S size S size size
3 2 (AD) (B+C) through extra-budgetary funds government)
3
< < <
H g 31 26 28  Additional spending: financing for short-time work program n.a. g 4 g 4
2 3 and unemployment fund (CHF20.2 billion); Covid-19 income — 3 S . .
2 E Additional spending: Includes replacement (both directly and indirectly affected) (CHF5.3 (ELERCE RIS Wy ECERieD i o < RS (A CE I Bl ([
§ & 5 e = ' . ¢ deferral of social security contribution 5 5 firms with annual tumnover up to CHF500
g ¢ 3 2 27 amy pharmacy (CHF2.55 billion), 29 billion); Covid-19 bridge loan losses (CHF1 billion); supports ’ o a3 o a3 b
T 3 3 Je & " payments for affected companies and 2 2 million) (CHF40 billion)
LN ¢ 3 medication (CHF30 million) and to sports and culture sectors (CHF0.6 billion); support for ‘ g 3 ”
s 5 : a ° A ) L extended payment periods for taxes and « Guarantees for startups (CHFO.1 billion)
a E . health protection (CHF10 million). airport and other near-fight operations (CHF0.6 billion); ios t faoral upprs, " N e O (R )
§ 4 .8 04 4.4 development aid (incl. contribution to IMF) (CHFO.3 blion); b= - 5 ee 8 64 -
:3 & g “4 " and other measures (CHF0.2 billion). o & :3 &
+ Lk11 bn Government has offered a sovereign
< Additional spending: 5 s guarantee for large businesses to tap overdraft
& 19 25 17« Unemployment benefits and social assistance layout are & 2 O 26 ororeditlines in the banking sector to pay.
= doubled. Support of small businesses/self-employed that are = = worker salaries. Government guarantees
o close activities due to the pandemic (a minimum eferred revenue: 100% of the principal and directly covers
forced to cl vities due to the pandemi Deferred
_ wage of Lk26,000 per month), and people in family «All large companies (except banks, interest costs. Interest rate is capped at
H businesses (with declared but unpaid family members in the telecommunication, SOE-s and companies 2.85% and maturity is up to 2 years with a 3
Additional spending: Additional , for up to two minimum wages). These measures wil in the chain of supply of essential goods) can months grace period on principal.
E payroll, for up to two mini ). The il h iod on principal
8 ¢ nding for health sector. The LK2. last up to 3 months from April for the corporate income tax installments « LK15 bn additional unfunded soversign
2 § g funding for health The Lk2.5 Tast up to 3 months from April defer th i install s s
§ &8 o 02 0.0 bn does not include additional 0.1 One-off transfer of Lk40,000 to affected people (in tourism, for Q2 and Q3 2020 to Q2 - Q3 2021. o 02 o 02 guarantee line (0.9% of GDP) was approved
= 5 2 allocation from the Reserve Fund active processing and employees of small businesses not « For tourism, active processing and call g g on April 15 to enable loans for working capital
2 (another LK0.5 bn). included in the first package, including employees of large centers - and small businesses with tumover and investments. All private companies that
& businesses that have been laid off due to the pandemic. of Lk14 mn or less — the payment of Q2, Q3 have been tax compliant and credit-worthy
and Q4 of 2020 profit tax is deferred to Q2- before the pandemic are eligible. The
Foregone revenue: Q4 2021. government guarantees only 60% of the
3 « Small businesses (those below an annual turnover 1 o principal with loan maturity is up to 5 years
(<] 12 0.2 1.0 threshold of Lk14 million) will not pay profit tax in 2020 8 17 S 47  with caps on interest rate (5%), individual loan
= (normative act April 23). Estimated amount Lk81 mn. = = limit (Lk300 mn), and 6-month grace period
on repayment of principal.
1) State-owned Bulgarian Development Bank
(BDB): provision of interest-free loans up to
BGN 4500 to protect people deprived of work
s s s (12 commercial banks expressed interests).
] 20 0.5 LS 06 9 Al 5 ] 3.0 Pportfolio guarantees by BDB for securing
bank loans of up to BGN 300,000. Total
amount is projected at BGN 2 bn (estimated
: contingent liability is BGN1.5 billion).
"T’d'"”‘“' nendingBCNITLD) 2) The Fund of Funds: Loans up to BGN 50
ransfer to the unemployment fund, to cover both h :
thousand for micro enterprises, self-
unemployment benefts and the scheme 60/40, under which L ;
_ ) : - Capital increase in the state-owned employed, entrepreneurs from vulnerable
= the state will cover 60 percent of the wages and insurance ;
2 Additional spending: payments for a three-month period. Lzl (FEN D e (s (G, pelng e Ui ZY
E ° B - + Financial supports through other state- years, unemployed for more than 6 months).
™ : « Additional remunerations in the « Government announced support scheme for all freelancers - - -
N 2 = ministries of health, interior and for about 1200 people, at a cost of about 2.7 million leva and Deferred revenue: Deferral of corporate tax 5 oamed niitegendoihonEU siiicd 15| inferestrats subsich fonlcgns o SMES uolc)
& 8§ o 11 03 b 09 'orabou people, at a cost of about 2.7 million leva an 03 © g orpol o 26 0.9 institutions, including 1) BGN 344 mn o 17 BGN 3.6 mn (estimated contingent liability is
2 ° g defense (0.5 bn). distributed BGN 610 as an additional bonus to social workers payments till June 30. 2 & o :
& s 3 e e A e e ey i P 2 secured through the Fund of Funds, 2) 3 BGN 680 mn). Equity investment with an
2 >0 ¢ - BGN 160 mn through JEREMIE (EIF), average investment of about BGN 800,000 for
g G 70 5 RS Gt FEEaR 3) BGN 418 mn though the Urban companies, especially in startups, innovation,
° - Government approved one-off cash transfer of BGN 375 to e g '
- oN S Development Funds. and digitalization.
parents, forced to take unpaid leave to care for their children 3) JEREMIE (EIF) for loans, whers the
quingthesialo/cfemengency(means desiad) maximum guarantee / credit amount for
- BGN 800 000 for food for people hit by Covid-19 crisis. SMES & mediLm-eized onlerprises s Up 10
BGN 3.6 mn revolving financing (estimated
o o o contingent liability is BGN 720 mn).
a g a 4) Urban Development Funds, managed by
2 1‘7 04 4 08 o 40 4 2 28 e Fund of Funds for long-term investment
< and working capital loans up to BGN 40 mn,
targeting municipalities, PPPs and
businesses hit by the crisis.
= Spending (0.7 percent of p= =
= & 14,800 1,400 13,400 Additional spending: Accelerated pay to government's 3,100 GDP): o 4550 2,100 S 2450
2 = Additional spending: Financing of suppliers, cash transfers for the most vulnerable, enhanced « Early tax refunds of SMES. &  Liquidity provision to SMEs and S
E |5 aeditionat he;mcar:équipmwg unemployment insurance, loan guarantees. « Accelerated pay of public procurement 5 households, including through the state- ¢ - Gredit uarantee scheme for SMES that
g a 18 1.7 instruments, laboratories, ' 16 Bp  CHEEEE a 86 25 CocibmEdiEEmbZEreat e 3.0 could apply to credits totaling US$24 billion.
o g contractin ;71 emer e“c' ersonnel Forgone revenue: Suspension of monthly provisional Deferred revenue (0.8 percent of GDP): g of GDP). )
s o m‘mgm o wagrkin yh‘:zurs e payments of corporate income tax for the next 3 months « Tax deferrals (corporate income tax, VAT, « A state injection to the unemployment
- N, G (allow liquidity of up to US $ 2.4 bn); reduction of the Stamp property). 5 insurance fund (0.9 percent of GDP). &5
<] 7.7 07 7.0 and Seals tax, 16 5} 24 14 o 13
& = =
Additional spending: [ )
« Expanded transfers for vulnerable groups (0.25 percent of Bc"“’"‘:"m"c"; a z!"de[')e' a?“ "
3 GDP), includin ded social d rt t < Sse (Sl B g e 3
5 b 'g expanded social programs and support to 5 Banks) for the purpose of credit lines. 5
9 14,557 7.284 Additional spending: 7:273 workers in the informal sector. 400) o Si755R3,755 b i [
9 o g ] 9 * Credi lines for payroll and loan S
« Additional resources for health + Payroll subsidy for three months equivalent to 40 percent of A
e ! : payments, with a focus on SMEs
sector budgetary support from the minimum wage per worker for businesses with a revenue e )
rough the National Guarantee Fund
= central government (around 0.7 fall above 20 percent (around 0.2 percent of GDP). na o
8 5 3 (government capitalization of 0.2
o E p*:;:f:f & ?Dp)' P ;:r:iy:’” ;x‘?zﬁf“wngheigrﬂ/”bﬁg‘i‘:; bm:?x;m’;f Ses Accelerated spending: Accelerated CIT percent of GDP to guarantee around
2 &5 «Additional payment to first line 9 g and VAT refunds for corporates. - 1.2 percent of GDP of loans). c
£ 2 5 respondent health workers for 450 above 20 percent (0.1 percent of GDP). 5 e omtion of Findotor ond 5
s O g 38 1.9 thousand million pesos, transfer of 19« Support for recently unemployed workers. 0.1 a 10 10  Ceptalization of Findeterand o
§ 3 2 e oo sy Deferred revenue: Delayed VAT and CIT @ Bancoldex for the purpose of credit 2
§ thousand million pesos to cover payments until December. lines (worth around 0.1 percent of
g hospital payrols. Forgone revenue: o
3 " )
« No road tolls during the quarantine period. e T B Ty LT
Forgone revenue: a reduction of « Tariff reduction for soy beans and com, no VAT for medical gency Mitig:
j : ; : ! : Fund (FOME) was announced, where
tariffs for strategic health imports, supplies and intemet connection. *
o ! o a the central govemnment partially o
& 10 VAT on over 100 medical goods. + No interest costs on delayed payment of electricity and gas & e e 3
o e o7 07 for most strata 1-4 households. Lowered interest rate on tax 00 ¥ o ®d CExEDh o o
= = resources from regional stabilization 5

arears.
+ No VAT on new trucks until 2021.

funds (FAE, FONPET).




A Above-the line measures

B. Below the line measures

C. Contingent liabilities

< E
= § - )
2 Ew = TOMOM Lo Additional spending and forgone  Total Additional spending and forgone revenue Total D. Accelerated spending and deferred o Totaloff- L. Eauilyinjections, asset purchases,  _ § Total Quesi-fiscal operations (noncommercial
£ £E3% E budget ¢ ¢ Z  budget loans, debt assumptions, including £ Guarantees (on loans, deposits etc.) ¢ activity of public corporations on behalf of
S 88 5 size revenue in the health sector size in areas other than health size revenue in areas other than health S size S size size
g (AD) (B+C) through extra-budgetary funds government)
Additional spending:
+ Industrial companies have received subsidies on lower
s energy costs and subsidy pay-out for exporters. ] = - Stockpurchase by the centralbank 5
100 7.7 92+ Increase in support to pensioners and irregular workers; 30 na. 30
5 ! Q (EGP 20bn). )
9 subsidy pay-out for exporters has been stepped up. EGP 50 £l ) ’ El ) - "
> + Funds for tourism sector bailouts of Finance Ministry to guarantee EGP 3 billion of
Additional spending (7.7 bn): bn has been announced for the tourism sector support. < -
! o : EGP 50 bn announced. Various loan low-interest Central Bank of Egypt loans for
« The government provides support Targeted EGP 50 million support for irregular workers in > unee ! " e 1253
" ° vorkers subsidies to tourism, industry, Tourism Sector: The ministry will guarantee
= tothe public healthcare sector, most severely hit sectors. Around 80-100k families will be > e S
5 KL s ) agriculture and housing: The the loans for three years, including a one-year
g including providing urgent and added to Takaful and Karama benefit programs at a cost of Deferred revenue: 6-month grace pericd for e a . :
h ! e " h preferential interest rate on loans to grace period. The loans under the tourism
£ necessary medical supplies to be about EGP 800 million. MSMES to pay insurance premiums, " : > Dlcteh Ml
s 8 ¢ : ° = SMES, industry, tourism, agriculture - lending initiative, which are subsidized by the
g 2 5 able to take preventive measures, extended moratorium on tax law on 5 " " 5 ;
Z " : ° ' and housing for low-income and middle- CBE, carry a5 percent interest rate (reduced
g 8 o 6.2 0.5 and additional funding to 57  Forgone revenue: agricultural land for 2 years, stopping a 02 L a 02
S 2 ! ) . ssiohalis ° 2 class families has been reduced fom @ from 8 percent) and can now also be used to
s S accommodate higher wages for + Temporary real estate tax relief has been provided for administrative seizure against taxpayers, in E]
= > L SRE ° ! I 10 percent to 8 percent. cover wages, commitments to suppliers, and
H public heath staff, purchase of industrial and tourism sectors; the moratorium on the tax law return for 10% of the tax due on them FLs, } °
3 : . . A ! + A new debt relief initiative for maintenance expenses amid a COVID-
medical and preventive supplies on agricultural land has been extended for 2 years; a 6-month o) . ! am
(LI A ° ‘ individuals at risk of default was induced slump. Beneficiaries are allowed to
and equipment's, and purchase of grace period for SMES to pay insurance premiums. e ’ :
‘ i announced, that will waive marginal use up to 15 percent of the loan to cover basic
meal. + The stamp duty on transactions and tax on dividends have : i 5
an on dvi interest on debt under EGP 1 million if operations costs.
o been reduced for equity investors and capital gains tax has o o
3 o & customers make a 50 percent &
3 17 04 16 been postponed until January 2022 and foreign investors are S o4 oo 3 o1
= permanently exempt. Investors will now pay a withholding tax = : =
of 5 percent on dividend payouts from listed companies,
down from 10 percent previously.
Additional spending:
s « Introduced the State Program for Maintaining Prices of 5 s
& 20 05 1.5 Primary Consumption Food Products with subsidies on food o o1 0.1 &
= supplies from March to May. = =
+ Provision of targeted social assistance to those who lost - Within the frame of the new program
" o their jobs or were put on an unpaid leave (1,200 GEL over Accelerated spending: Accelerated VAT “Co-financing Mechanism for
£ Additional spending: Support to & ’ °
H qonal L ) e course of 6 months). refunds. Supporting Family-owned, Small and
2 public clinics, provision of ab tests; ° N Ll s
E s rovison o « A state subsidy for employers who maintain jobs. Over the < Medium-size Hotel Industries”, <
© 5 treatment of patients; medical " ° ° . 5 " ¢ 5
£ 2 2 06 2 e e e 0.4 courseof 6 months: (1) salaries up to 750 GEL will be fully Deferred revenue: a 0.0 0.0 Enterprise Georgia (the agency of the o
s & 2 PRy and.eqilpt & g exempt from income tax; and (2) for salaries up to 1,500 + Suspension of property and income taxes 8§ Ministry of Economic and Sustainable @
& 3 . — GEL, 750 GEL will be exempt from income tax; One-time for the tourism sector until November 2020. Development of Georgia) will co-
I3 m"”"‘"“‘ '“‘f’e'r“”“" (Y"""“’e;:: assistance of 300 GEL will be provided to people who are self: « Extension of customs clearance term for finance up to 80 percent of the annual
& ;:“‘f:dynzn‘;n:"r‘“e“ Lcaionoce) employed or employed in the “informal sector’; vehicles imported before April (until interest rate on loans issued to family-
L v « Cash transfers to vulnerable families and to compensate job September). owned, small and medium-sized
o loss (for self-employed, employees, and informal workers). o hotels. o
o o o
<] 40 1.0 29 & o0 00 <]
= Forgone revenue: = =
« Income tax relief to businesses who retain workers.
+ Property tax waiver to the tourism sector.
Additional spending: Cash payments to the unemployed,
5 1400 na na  sel-employed, and to a broader segment of the vulnerable na 5 1800 1.300 8 600
9 ’ & “# " population; distribution of food and household products; & 9 ’ ’ 9
= measures to support employment under the "Employment
2 Additional spending: One-month Roadmap" initiative (including some large-scale projects to » ) + Core enterprises to receive preferential
£ o
§ £ 5 salary bonus for medical staff, wage modernize transportation infrastructure). 5 SuEbe ey ulEepeiiz o o treatment from the state, including loan « The SME working capital financing (KZT
2 & g 34 : Deferred revenue: S 46 32 underthe state program (‘Economyof 5 " ? 05 )
2 2 g . increase for health sector ; 2 - : : b 7 2 guarantees and liquidity support, provided that 15 600 bn) program will be financed by
£ 3 ) ’ + Postponement of tax reporting from Q2 to Simple Things”, KZT 1 tn), along with 4 ™
§ o > employees, and access to medical Forgone revenue: Measures include tax breaks for large P B Ak e Bl they preserve employment, support domestic Kazakhstan stability fund, a subsidiary of the
EN T care to uninsured citizens, among trade centers, cinemas, which are closed during to COVID- g ‘C’a "‘;l ? 9 suppliers, and meet certain transparency and National Bank of Kazakhstan.
g other healthcare expenses. 19; tax exemptions for individual entrepreneurs and SMES; Dz govemance requirements.
2 VAT exemptions on food and socially important goods and & 2
<] 21 services (such as lower utiity rate); additional support to hard- o 29 20 5] 0.9
= hit industries (e.g. VAT exemptions for civil aviation, land tax = =
and VAT exemptions for tourism).
a a + The State Investment Corporation will
o 3 8.1 13 6.8  Additional spending: Implementation of a Wage Support g 43 43 raise Rs 4 bn (0.7 percent of GDP) to 3
5 = Scheme and Self-Employed Assistance Scheme, providing 3 make equity investments in troubled =
” £ c financial support to employees who become unemployed on - firms, including SMEs. c
2 ¢ 5 s A —— atemporary basis, as well as those employed in informal 5 + The Development bank will giveRs 5
51 3 2 2 00 ; b‘."h m‘g' b 02 sectors or self-employed. 2 0.1 01 02pn (0.04 percent of GDP) in credit 3
g 5 ° gencralipublichieaith spending- > for firms short on cash. >
g Forgone revenue: A range of small tax reductions, such as 0 « Established COVID-19 Solidarity o
3 = . 03 14 cutting a 1% levy on the tourism sector to 0.5% and reducing & 09 og Fundtofund COVID-1O related 5
@ g : 4 port taxes. o : "9 projects, with around Rs145 min raised
& = by early May. &
« A “Temporary Economic Refinance Facility
s 5 s (TERF)' to stimulate new investment in
& 828 178 650 480 5 na & na manufacturing at maximun interest rate of 7
Bl 3 Bl percent fixed for 10 years;
" : " + A “Refinance Facility for Combating
Additional spending: Increase Additional spending (PKR 600 billion): Cash transfers to o 3 ]
genersl public hesith spending for daily wage workers (PKR 200 billion); cash transfers to low- s mslsospending] " SO D BRIl s pot hospllasnd
= P . " i A - « Accelerated tax refunds (PKR 100 billion) medical centers in combating the spread of
H National Disaster Management income families (PKR 150 billion); funding to utiity stores e ek e e Sl (Brhoa I i BT
£ Authority (NDMA) to procure (PKR 50 billion); financial support to exporters, SMEs, and Y porters.
e £ s ! ) o « Accelerated procurement of wheat (PKR £ < percent fixed;
§ & 5 healthcare equipment and kits (PKR agricultural sector (PKR 200 billion). o 5 5
7] 5 a 52 1.1 i i 4.1 3.0 280 billion). a a * A temporary refinance scheme for
z2 s 3 75 billion). Budget allocation for an 2 2 ) [elnance scheme br
= g ; } g g businesses to incentivize against laying off
&g 3 emergency fund to combat Covid- Forgone revenue: h ;
] o ; ) - Deferred revenue: workers during the pandemic, the scheme
£ 19 (PKR 100 billion). « Relief on fuel prices (PKR 50 billion); ; i i
! " ) + Deferral of tax filing by 3 months. provides financing for wages and salaries
3 « Special tax regime and no wealth declaration for ) "
' . h " « Power and gas bill deferral (PKR 100 expenses for three months from April to June
Forgone revenue: Tax exemptions construction sector projects launched until end 2020 (no cost o )
o oo ) billion). 2020 at maximum interest rate of 3-5 percent.
pplies. g « Deferment in the payment of power tariffs for
& & 5 6 months for low-level consumers.
° 20 04 16 12 o ° « Support of bank lending to SMES, by the
& & & government guaranteeing a portion of
potential losses.
< Additional spending: purchase of s <
= 5 : 5 5
5 5 5 12 medical equipment, cleaning kits for 54 10 Accelerated spending: S 60 5 & .
g 9 e « Early pension fund withdrawals. S S + Guarantees to new financial sector loans for
E schools, new hiring, enhanced e
£ g Tonitoring and information 5 s working capital, primarily targeted to SMEs.
2 2 a o R 45 Additional spending: Cash transfers for poor families, g Deferred revenue: a . S 47  The program is alsotied to a liquidity
a o ) : paigns. independent workers, and other families in need. : « Income tax deferrals for individuals and g ) provision program in which the central bank
§ Forgone revenue: businesses. can accept the guaranteed loans for repo
§ 5 eI T - « Extension in declaration deadline of tax % a operations.
o o 8.1 02 " por 80 15 payments for households and SMESs. o 89 o 89
= medical health supplies. = =




A Above-the line measures

B. Below the line measures

C. Contingent liabilities

< £
= § L )
2 Ew = TOMOM Lo Additional spending and forgone  Total Additional spending and forgone revenue Total D. Accelerated spending and deferred o Totaloff- L. Eauilyinjections, asset purchases,  _ § Total Quesi-fiscal operations (noncommercial
€ E% I budget ¢ ¢ T budget loans, debt assumptions, including & Guarantees (on loans, deposits etc.) ¢ activity of public corporations on behalf of
S g3 S5 size revenue in the health sector size in areas other than health size revenue in areas other than health B size S size size
g 3 (AD) (B+C) through extra-budgetary funds government)
E E E
£ 422 64 : i 358 194 728 120 10
2 9 gduitionali=pendinaiSeendjoon Additional spending (316bn): Cash aid to low-income 9 § Q9
medical buildings, equipment, staf, : )  Loans to the agriculture sector under
£ ° ; households and social protection measures for vulnerable - ) c -
s 5 and medical supplies. " 5 the Survival and Recovery Aid 5 . PR " S all "
=l 5 . . 70 workers. = B w e 2 e o ctenond apock e pa:k;gssM(ér
5 g Forgone revenue: Expedite R — 2 o 2 support to the agriculture sector. affected micro entrepreneurs an s.
£ o imports of PPEs and medical e 3 orate a programs for SMES. o
rate reduction from 30 to 20 percent starting in July 2020.
3 8 22 03 goods. 19 pe 9y 8 10 04 8 os 0.0
= R =
. Additional spending (PLN 1422 bn or 6.3 percent of GDP): N .
5 3 e 157 Wage subsidies for employees of affected businesses up o 5 B 5 D R e R B
9 40 percent of average wages; care allowance for children 9 9 The. >
_ ! : liquidity loans and subsidies for micro,
= owing to school closures; monthly benefit for self-employed ° j
5 " ] R it L ° small/medium, and large enterprises. The
2 Additional spending (8.5 bn or 0.4 individuals; establishing a public infrastructure investment T )
N c percent of GDP): Allocated to fund. Includes the nonreturnable portion of the Polish e ———— [ s + New credit guarantees and micro loans for o Ao 60 e o the
g 2 a 3 2.2 support patient care, co-finance 41 Development Fund's provision of liquidity loans and subsidies b ue: Postponer a 29 a 19 entrepreneurs estimated at PLN 75 bilion (3.4 10 - App! 'y 60 per !
=N 3 3 ° ° P insurance contributions. Possible deferral, & 2 financing may be non-returnable, with
S 3 healthcare infrastructure that s treated as above-the-line expenditure item. > 00 @ @ percent of GDP) s
5 : - payment in installments of taxes. relevant conditions related to maintaining
5 (e i CHEN D employment, continuing business activit
g and digitalization. Foregone revenue: (PLN 15.2 bn or 0.7 percent of GDP) dp‘;'y o oot Ig o y'b‘
Gl % For micro firms up to 9 employees social insurance o o and the lev est s GSBW e:"';.’ urnable
3 2 o 70 contributions wil be covered by the budget for 3 months. For 3 50 S 53 gp b EBmETRieiD
2 ? y X i : ® z <] : 7 expenditure item.
= companies employing from 10 to 49 employees 50 % of = =
social insurance contributions will be paid by the budget.
Additional spending: RON3.8
5 p 6.4 billon for health sector owRONO.5  Additional spending: Paying 75 percent of the gross wage 5 2 17 5 @D o ?W‘Zm‘eg( OrEE= :J:"f' ?&;’f"he
_ 9 4 billion for increase in healthcare to employees of companies facing dificulties (RON4 billion); 9 : 9 ki copital and aestrment. ( maxmur
H workers' wages and RONT billion for paying 75 percent of gross wage to affected self-employed RON1.1 billon foan to buy medical e e aroctt for i ( o
£ sick leaves; RON2.25 billion under and individual enterprises (RON1.8 billion); covering partially Deferred revenue: Deferring by 3 months. e granted to pharmeseutc rking copital 1 6 o 6t and for |+
2 5 the World Bank disaster and risk the wages of parents staying home when schools are closed the payment of property taxes; expediting c Supplies granted to pharmacetical < working capital s 5 milion lel and for
s § 5 cieas I ih ‘ ; 5 SOE; and RONO.6 billion loan folow- 5 investments 10 million lei).
g & 2 29 15 management facily; and RONO.4 54  (RON1.5 bilion); Reserve Fund (3 billon RON); and VAT refunds; temporary suspension oftax & 74 04 i el IR a0% of the value of
g 3 2 billon additional resources for health quarantine days are treated as paid sick leave. e e e e o 8 Tt :Jesn ey [ U S (2N L
= budget. rent and utility payments for affected SMEs. £0) pending app! ‘: '"“,““'”gw f'“'c“,”’" ?’”ﬂ‘?s & s"ff‘l
3 Forgone revenue: 5 to 10 percent discount for corporate b CILELI=, EANE TELY 6 AT G
& ) ! o & (maximum value RON 500,000 for micro-
% Forgone revenue: Capping the fee income tax payments. & % ! i
16 06 e ! 4 10 5 31 02 S 9 enterprises and RON 1 million for small
o on medicine sales; suspending VAT ° . milion
q icine = q businesses. Interest is subsidized for all loans.
= for medical imports. B =
Additional spending:
« Paid training and community activities to improve skills of
s the recent graduates looking for jobs; assistance to workers, s s
o 1277 na Na.  farmers, and entrepreneurs affected by Covid-19 (includes o 565 90 o 325 150
- THB 5,000 per person per month for 3 months, for 14 million - =
qualifying workers not enrolled in the social security system
and 10 million farmers).
] Deferred revenue: Including personal puochlesnsySoc S i
2 Forgone revenue: iroome payment deadiine ege‘:‘z ot (30 billion baht at 3 percent) to
@ Additional spending: Preventive « Discounts and refunds of water and electricity bills; reduced o 0, oo ot oxtancion of businesses registered under the Social + The Bank of Thailand has been authorized to «THB 150 billion in soft loans (2 percent
s 5 5 and remedial measures; extra- social security fund contributions for both employers and T Gy . s Security System. 5 lend THBS0O billion to financial institutions for interest) sourced from the Government
2 35 ° ! mploy deadiine for payment of VAT, Special o ) ! fnancial insilions I ’ >
8 a a 42 hazard compensation for healthcare workers; rental fees levied on leases for residential or N =) 19 3.0 e Softloans for individuals: (i) THB 40 a 11 on-lending to SMEs. Financial institutions will 50  Saving Bank to commercial banks at 0.01
= % 3 ° ° ! A b Business Tax, and other taxes under the 2 - & : "
g sz 3 workers; exempted import duties for agricultural purpose waived for one year; SMES that keep Revenue Department, expedited VAT refund. 3 bilion soft loan program at 0.1 percent 3 be compensated up to 60 o 70 percent of the interest per year. THB10 billion out of the 150
s products related to combatting their employees can claim a tax deduction for 3 times wage e e ) interest without colateral; i) THB 20 additional loans in case these turn bn are set out to lend and preserve liquidity
£ Covid-19 until September 2020. expenses paid from April to July 2020; SMES with soft loans &es - chargﬁ viod byygwemmem billion made available for THB 50 nonperforming. among SMES in tourism.
s from Government Saving Bank can deduct 1.5 times interest aoncios and SOES thousand baht per person with
2 expenses paid April-December 2020 - collateral.
- Tax relief including for i) for personal income tax deduction
for health insurance premium; ii) import duties for products
& preventing related to prevention or treatment of Covid-19 5 &
o 82 exempted until September 2020; i) taxes are exempted and o 36 06 ® 21 10
® fees are cut for debt restructuring with non-financial creditors; ® e
iv) reduction in excise tax on jet fuel for domestic flights; and
v) reduced withholding tax.
Additional spending (TND 1.48bn): Monthly cash transfers - Establishing a financing line for SMEs
5 for low income households, disabled, and homeless people s (TND 0.3 bn). 5
18 03 15 02 13 11 02
9 d ; 5 for up to three months; temporary support for unemployed ; ) 3 11 . Activate amechanism for the Stateto ;
and self-employed; strategic stock of basic food items; take charge of the interest rate
_ Additional spending (TND 0.3 bn): continued payments of benefits for ALMPs; activation of Accelerated spending: differential between the TMM and the
5 s Additional health spending, mechanism for the State to take charge of the interest rate R e B s effective interest rate, on investment 5 + Allow the State to guarantee new credits
E g 06 0.4 including the creation of afund for 0.5 differential between the monetary market rate and the 0.1 g 2 04 04 loansfor SMES max3%): 004 TND & 0.1 amounting to TND 1.5 bn for management,
s g 9 the acquisition of equipment for effective interest rate, on investment loans for SMES (max 2 bn) 2 operation and maintenance provided by the
s 3 ° Deferred revenue: :
2 8 public hospitals (TND 0.1 bn). 3%). : - Some extra-budgetary funds on public banking system until December 31, 2020
£ ORE IR EHE eI Cli donation to the health sector (TND reimbursable over seven years, including a
g & . . . . taxes, and social contributions until June. ST 9
o orgone revenue: Waiver of VAT Forgone revenue (TND 0.03 bn): Suspension of penalties ¢ 0.186bn). two-year grace period in sectors such as
g " ‘0 p.0per + Rescheduling tax arrears for up to 7 years. ) :
o for businesses selling medicines for delayed tax returns for three months, starting April 1. e Rl BB o - Investment fund to finance private o tourism, transport, culture, etc.
3 0P 03 (TND0.03bn). 1.4 Amnesty on customs offenses against industrial @ payments. 3 14 10 companies to preserve jobs (TND S o2
a : - ' establishments convicted before March 20, 2020 (with the - 2 S oson). a -
latter required to pay the amounts due to customs with a + A bridging fund for repurchase of
10% fine). Allow companies to revalue their assets based on shares in investment funds (TND
real value, while exempting the goodwill 0.1bn).
Additional spending: Federal government has iniroduced
5 support measures for the private sector by reducing various 5 5
S 2 na. na. frmens) e g e na. g na na.
o - ) '
g 5 Additional spending: Additional D e e e A= P2k lapnoiced Dyithe) « The Abu Dhabi goverment
g g \ddition ! govemment as part of the ongoing “Ghadan-21” fiscal i )
£ disinfection procedures carried out ° e DCg . announced provision of loans to SMESs. - State-owned enterprises and banks have
£ £ . - stimulus program; provide additional water and electricity . " . N .
i ¢ 5 in health, education and other public v HBCITE OGS e 5 - State-owned enterprises and banks & « Abu Dhabi: Credit guarantees and liquidity been asked to support the private sector
LN : LG d subsidies. Dubai: provide additional water and electricity A nieos @ h °
21 & a 69 faciltes. Active screening and beidis o support the private sector through loan & support to small- and medium.-sized through loan restructuring, lowering lease
E s 3 testing, continuous surveillance and g 3 restructuring, lowering lease payments 3 enterprises. payments (by real estate companies), halting
2 i i ) ’ by real estat . hali ictions, etc.
£ 3 :‘:"’f@z‘z‘:;'s“’“ {o deal with Forgone revenue: Abu Dhabi: announced a reduction or Lv{c;::n S companies), halting evietions etc.
el © | P g suspension of various goverment fees and penalties, as well w g @
3 24 as a rebate on commercial lease payments in the tourism S S
= and hospitality sectors. Dubai: reduce govemment fees and = =

simplify business procedures.




A Above-the line measures

B. Below the line measures

C. Contingent liabilities

- I
= § R )
z ET = Totalon- 1l Additional spending and forgone  Total Additional spending and forgone revenue Total D. Accelerated spending and deferred o Totaloff- L. Eauilyinjections, asset purchases,  _ § Total Quesi-fiscal operations (noncommercial
£ H budget 2 2 Z  budget loans, debt assumptions, including £ Guarantees (on loans, deposits etc.) ¢ activity of public corporations on behalf of
S 88 5 size revenue in the health sector size in areas other than health size revenue in areas other than health S size S size size
] $ (A-D) (B+C) through extra-budgetary funds government)
- Additional spending: Additional Additional spending: - -
5 205 20 spending on healthcare equipment, 575 * Expansion of existing social transfer programs for 5 5
. testing; compensation against vulnerable households, including allowance programs and Q 9
H COVID-19 related health risks of food aid distribution; Cash assistance to the jobless poor
= £ officials, doctors and field staff; affected by COVID-19 (Corona-Cash). - o
& ¢ 2 24 0 Nifing of additional healthcare 32 *Wage support (50bn loan) for export-oriented industries; 2 g
£ 5 2 - 2 workers, etc. 2 working capital loan interest subsidies (30bn) for COVID-19 2 2
El = Forgone revenue: The National affected large industries and the service sector, and Cottage, S =
N = Board of Revenue has temporarily Micro, Small and Medium Enterprises (CMSMES); interest
S o suspended duties and taxes on walver subsidies (20bn); and housing scheme support. o o
B 10 0.4 imports of medical supplies, 10  *Subsidies to the agriculture sector (e.g. purchase of 5 B
= including protective equipment and fertlizer and agriculture machinery, government = =
test kits.
- Additional spending: Emergency food distribution to _ -
5 61 2 41 vulnerable individuals; emergency shelter and non-food 8 21 21 5
o : o i} s 9 Q
= 9 e . items, additional protection of vulnerable groups, additional 9 S
2 5 - educati itlays, logistics, and agricultural sects ort.
N B healthcare capacity, diagnostic and (e NER R [l Bl M 2 - * Capital injection into the Development
g § 5 medical equipment, boosting Forgone revenue: 5 Bank of Ethiopia by the Ministry of 5
2 8§ 8 17 05 human resources. 11 e ¢ . 2 06 06 Finance. Not strictly related to Covid,
t 8 g « Forgiveness of tax debt prior to 2014/15 and amnesty on ] but aimed at faciltating lending by DBE 3
- h ” 1 8
= Forgone revenue: Import tax g‘;‘:’;ﬁ';"d enatissiiogtaddetiPRianng o 2071506 to private enterprises.
S o tions for medical supplies. y & I
° 8 18 g - cmptions formedical supples. 12+ Exemption from personal income tax withholding for 4 8 06 06 g
a : - > months for firms who keep paying employee salaries despite S - - a
not being able to operate due to Covid-19. <
5 Additional spending: address Additional spending: 5 s
o 18 0.6 availability of test kits, 1.2 +The government committed US$100 million to support & 12 12 &
= pharmaceuticals, equipment, and preparedness and response, and about US$160 million under = =
o bed capacity. Investment in its Coronavirus Alleviation Programme to the promotion of } = - Soft loan scheme to support MSMEs =
o 5 i - i 5 4 Deferred revenue: 5 o 5
£ 2 09 0.4 healthcare infrastructure, including o, selected industries (e.g., pharmaceutical sector supplying o g oot tended by s 2 02 02 includingaone-year postponementof 2
£ @ - " the construction or upgrade of 100 “© COVID-19 drugs and equipment), the support of SMEs, and PLEAILCE L CIC L CIR L LA @ - © interest ts for non-marketabl @
ol S |9 Pg igs and equipment), ippor 3 il 2 interest payments for non-marketable @
i district and regional hospitals. employment. g debt and a two-year repayment period.
g 7 « Food packages and National Buffer Stock Company and a o
8 05 01 Forgone revenue: Taxwaiver for 0.3  subsidies for water and sanitation bills. 3 05 @9 3
= health personnel. « Subsidies for water and sanitation bills. = =
5 5 5
. & 16 11 Additional spending: Emergency 5.5 o 18 18 Q
S : 9 S
g = MBI gL (D ML Additional spending: The government plans to roll out a = - Ondlending to local banks tosupport &
g 5 national hospital, pharmaceuticals, p b ° £ 5
: a 00 oo i e el 0.0 program to provide cash and in-kind food assistance to o 00 00 stakeholders of the cashew nut 2
3 Q p - support the most vulnerable households (CFAF 525 million 2 economy (CFAF 15.5 billion have 2
g 3 equipment to the country's
5| B o LS have already been spent). o already been lent). Y
3 £ & hospitals. Higher permanent a o
& © 20 1.3 transfers to the main hospital. 07 g 22 22 8
= = =
< < s ) o
= 14 56 g0 Additional spending: Temporary unemployment benefis to Deferred revenue: Reduced advanced £ 12 5 6o - Public development bank Banhprovi wil 56
G formal workers (0.6 percent of GDP), delivery of food supplies " y o S S provide $275 mn in guarantees to cover
.. payments in corporate income tax to provide ‘ ) -
2 = o to poor families (0.2 percent of GDP), and cash transfers to : ° c < potential losses on new loans to SMEs and « Public development bank Banhprovi will
g 5 Additional spending: medical ; cash flow relief to companies. Deferralson 5 5 oS on few oan e
5 o informal workers (0.4 percent of GDP). > =il other companies, with varying coverage of deploy additional $225 mn to finance loans to
2 a 05 0.2 supplies, hiring of new personnel, 0.3 tax and social contribution payments, a 0.5 2 03 3 5 0.2
g 2 : o ' ¢ 2 ] commercial banks' exposures on the loans. SME and other sectors affected by the
N adaptation of facilities. a - AT favoring especially SMEs. VAT payments 3 £ bty e —
=N b oregone revenue: Measures on medical supplies and free e e B - covered by the guarantee scheme. The pandemic.
N 1o economic zones (0.1 percent of GDP). also ! ! & 5 scheme will be funded with loans from the
8 3 22 0.9 1.3 sectors not operating during the curfew. 3 21 3 1.1 regional development bank CABEI. 09
‘Additional spending (11.1bn): Social protection and cash
) transfers; food relief; and funds for expediting payments of = )
5 : f . 5 5
) 57 5.9 51 existing obligations to maintain cash flow for businesses ZS A ccsleratedsrending S o 5
S i ; « Expedite payment of all verified VAT S 9
during the crisis.
o e W — refunds; o in the alterative, allow for
o s tional spending: Enhan . . offsetting of withholding VAT, in order to < s
ES 5 surveillance, laboratory services, Forgone revenue (40 bn): Full income tax relief for persons : . 8 5
e ) 05 B e o . 05 2 . 02  improve cash flows for businesses. a a
e 2 isolation units, equipment, supplies, eaming below the equivalent of $225 per month, reduction of . R & ]
s 3 ! ° «Payment of verified pending bills to improve 3 B
g and communication. the top pay-as-you-go rate from 30 to 25 percent, reduction of i
£ liquidity in the economy and ensure
the base corporate income tax rate from 30 to 25 percent, : < e
S 5 > : businesses remain afloat by enhancing their & 2
] 08 o 0.5 reduction of the tumover tax rate on small businesses from 3 o) oo TeES 3 3
A o1 percent, and a reduction of the standard VAT rate from . 2 d
= = =
16 0 14 percent.
s Additional spending: Conditional cash transfers are s s
o 636 500  Additional spending: A total of 138 provided to households on the social register, the coverage of Iz} o
- N500 bn was allocated for health which is being expanded from 2.6m to 3.6m households. - =
k3 5 sector, including contingency funds School feeding programs continue even with school closures. 5 s
5 o 18 1.4 released to Nigeria's Center for 04  ASpecial Public Works program is set up. o 4
z 2 Disease Control for more testing kits g g
o and opening more centers and train Forgone revenue: Income tax relief and import duty waivers o o
3 B 03 medical personnel. 04 for medicine and medical goods will be introduced. Electricity 3 3
= - - """ tariffincreases are being postponed. = =
Additional spending: (1) social sarely nel programs: urgent
s food aid, subsidies to help the most vulnerable to pay utiity 5 s o ’
5 5 5 o
Q9 3% 7 317 pills (water, electricity) and support to diaspora (FCFA 103 18 o 7 g W cCEETEimulIEhEE:
= 9 I 3 : S El guarantees for companies affected by the
H billion - 0.72% of GDP), (i other economic support i o
o Additional spending: Enh 1 2 direst Supbort o Pyl it et Deferred - Deadiine for N B c COVID-19 crisis (CFAF 70 billion) through the:
_ E s pending: Enhance measures, such as direct support to heavily hit sectors eferred revenue: Deadline for payment s 5 budget, nclixding with suppert from the
S § o 07 04 treatment and testing capacity 0.5  (FCFA 100 bn - 0.70% of GDP), (ii) some arrears to private 0.0 suspended VAT extended from 12 to 24 a o1 o ot y !
2 2 8 : A ) on- o e o & 2 European Investment Bank, which would
g 5 2 through procuring medical supplies, sector suppliers will be settled faster than originally months (CFAF 15 billion). Accelerated 2 3 everage rciher FCFA 130 bikon fom he
& 3 improve prevention, intensify anticipated (FCFA 87 billion - 0.61% of GDP), and (iv) action refund of VAT credits, deferral of CIT for : e
s = 5 ' g s ¢ ¢ banking sector. Money would be deposited in
=N communication. on securing key food and energy supplies (FCFA 22 billion - SMES and companies in hardest hit sectors. o i o 3
5 4 e ob [ a a special account, with the governmen
© ° 28 06 22 01 © 05 @ 05 portion to be called first. Unused resources
= R = would flow back to the govenment.

Forgone revenue: Tax rebates for companies that keep their
iorkers on navrall or nav 70% of salary (FCFA 40 billion)




A Above-the line measures

B. Below the line measures

C. Contingent liabilities

< E
= 5 - )
- Total on- " . : Total off- Equity injections, asset purchases, Quasifiscal operations (noncommercial
2 Esv = - quity inj . asset pl - P
€ E2 £ budget otal  Additional spending and forgone  Total Additional spending and forgone revenue Total D. Accelerated spending and deferred £ budget o7 loans, debt assumptions, including £ 102 Guarantees (on loans, deposits etc.) Total - Ctivity of public corporations on behalf of
S 88 5 size revenue in the health sector size in areas other than health size revenue in areas other than health S size S size size
] $ (A-D) (B+C) through extra-budgetary funds government)
Additional spending: Planned cash transfers of VND36 tn a
< cash transfer package from Aprilto June: (i) the poor and . <
& 86,000 16,200 69,800 near poor (VND 250 (i) 189,500 S 12000 5 12,000
El recipients of social protection program (additional VND 500 Accelerated spending: Govemment is £l S
thousand/person/month on top of the monthly allowance); (i) targeting 100 percent disbursement of public
Additional spending: Additional workers who temporarily stopped working (VND 1.8 investment capital valued VND 686 trillion or
spending on medical equipment million/person/month); (iv) unemployed workers without nearly 9 percent of GDP (of which VND 225
= and materials. Treatment costs of insurance, and self-employed workers (VND 1 trilion is carried-over from previous years).
2 Covid-19 positive patients are million/person/month); (v) households with monthly taxable P T
e E . covered by either Health Insurance revenue below VND 100 million that temporarily suspended Deferred revenue: Payments of VAT, CIT  _ - ot ooy Prices ™
s $ 5 Fund (under Vietnam Social business (VND 1 million/household/month). and of land rental fees are deferred by 5 = & [ i
£ 5 o a7 07 ! 30 82 9 a 05 a 0.5 households, and exempt payment for
s S 3 Security) or by the state budget. months, and payment of PIT tax obligations & & : L o
s s 3 & - Rai ' ’ ! 2 2 quarantine zones, with Vietnam Electricity
g orgone revenue: Raise the deductibles of personal income is deferred to year-end (total value of VND (EVI) bearing ooss of price adjustment,
£ Forgone revenue; Examption of tax starting in July, including individual thresholds and 180 tn). In addition, affected firms and J CIESES, -
@ import tariff for medical material. dependent deduction. Fees reduction for supporting firms workers are allowed to defer their
Suspension of VAT for domestically and workers, effectively from May through December 2020, contribution (up to 12 months) to the pension
produced medical material. including construction and tourism-related fees are cut down fund and survivor-ship fund with no interest
by 50 percent. Water resource-related fees were also penalty for late payment (estimated to be
5 downward adjusted by 20 percent. Lower business VND 9.5 tn). 8 5
o 11 02 0.9 registration fee; streamline tax and custom audit and 24 [} 0.1 (o] 0.1
= inspection at firms; continued exemption of agricultural land ® =

use tax; corporate income tax relief for SMES.

Sources: National authorities and IMF staff estimates.

Note: Total size of on-budget measures (A) does not include accelerated spending and deferred revenues (D). Although the latter incur a change in the timing of the cash flows, there are usually no net impact on reported accrued revenue and expenditure flows in cases where the obligation to pay is unchanged. ‘mi
! are not available. Numbers in U.S. dollar and percent of GDP are based on June 2020 World Economic Outlook Update projections for 2020 unless otherwise stated. For Argentina, U.S. dollar values use end-May 2020 exchange rate. G20 = Group of Twenty; AE = Advanced Economy; EM = Emerging Market; LIDC = Low Income Developing Country.

currency billion and

1/ The country list includes European Union as well, but the total global fiscal support does not include measures announced by the European Union because those are financing the measures by member states, which have been included individually.

', 'bn’, and 'tn’ refer to million, billion, and trillion respectively; 'LC bn' refers to local



Table 1. Fiscal Measures in Response to the COVID-19 Pandemic

(USD billion and percent of GDP)

USD Billion

Percent of GDP

Liquidity support

Liquidity support

Above the line measures

or

Below the line
measures: equity

Above the line measures

or

Below the line
measures: equity

= Non- ! injections, loans, asset ¢ Quas foragone revenuﬁ:n spending / injections, loans, asset —Contingent liabllies _
Subtotal 183N ez ?:JZ:EZ Subtotal  Purchase or debt Guarantees fiscal subtotal 18N ity ‘,’jﬁi’;ﬁ;’ Subtotal  Purchase or debt Guarantees  Qu3sifiscal
sector ector assumptions. i ector — tor assumptions. operations
G20: Advanced economies
Australia 110 3 107 23 10 13 8.8 0.3 8.6 1.8 0.8 1.0
Canada 86 3 84 61 50 4 47 5.6 0.2 5.5 4.0 33 0.2 3.1
European Union 4 0 40 443 372 7 0.3 0.0 0.3 3.7 3.1 0.6
France 63 9 54 61 380 23 357 27 04 23 26 16.2 1.0 15.2
Germany 332 25 307 1,115 219 896 9.4 0.7 8.7 315 6.2 253
Italy 60 7 53 8 583 4 579 3.5 04 3.1 04 34.0 0.2 33.8
Japan 551 38 513 244 1,169 147 1,022 1.3 0.8 10.5 5.0 240 3.0 21.0
Korea 48 4 44 27 149 28 121 3.1 0.2 29 1.8 9.7 1.8 79
Spain 40 5 35 126 0 115 1" 3.4 04 3.0 10.6 0.0 97 0.9
United Kingdom 155 8 146 423 1 422 6.2 0.3 58 16.9 0.0 16.8
United States 2,443 304 2,139 510 56 454 12.3 1.5 10.8 2.6 0.3 23
G20: Emerging markets
Argentina 12 1 11 0 8 8.3 28 0.1 27 0.0 2.0 20
Brazil 86 12 74 38 7 14.5 56.8 6.5 0.9 5.6 29 54 11 4.3
China 625 22 603 238 80 20.8 59.4 41 0.1 4.0 16 0.5 0.1 04
India 36 2 33 10 145 73 124.3 13.1 1.2 0.1 11 0.3 4.9 0.2 4.2 0.4
Indonesia 27 5 22 13 24 10.4 24 0.5 2.0 1.1 0.2 0.9
Mexico 7 2 5 2 5 1.8 3.0 0.7 0.2 0.5 0.2 0.5 0.2 0.3
Russia 26 3 23 6 15 1.0 6.8 6.8 1.9 0.2 1.6 04 1.1 0.1 0.5 0.5
Saudi Arabia 15 13 3 13 6 59 23 1.9 0.4 20 0.9 0.9
South Africa 15 1 14 3 12 1.4 0.2 53 04 4.9 0.9 4.3 4.1 0.1
Turkey 2 2 10 63 3.0 44.8 15.5 0.2 0.2 14 9.1 0.4 6.5 22
Other Sel dA
Belgium 16 2 13 12 57 56.8 34 0.5 29 26 121 121
Czech republic 1" 2 9 20 0.0 20.3 5.0 0.9 4.1 9.3 0.0 9.3
Denmark 18 0 18 24 31 58 25.0 58 0.0 57 76 9.7 1.8 79
Finland 8 2 6 6 18 26 14.2 1.1 3.1 0.6 24 23 73 1.1 5.8 0.4
The Netherlands 34 1 33 35 33 33.4 41 0.1 4.1 4.3 41 4.1
New Zealand 39 0 39 8 39 39 213 0.2 212 4.2 21 21
Norway 16 18 4.9 12.8 5.6 6.2 1.7 4.5
Singapore 52 1 51 14 14.2 15.4 0.2 15.2 4.2 4.2
Sweden 25 1 24 34 23 23.4 52 0.2 5.0 7.0 4.8 4.8
Switzerland 32 3 29 43 43.0 4.8 04 4.4 6.4 6.4
Other Selected Emerging Markets
Albania 0.2 0.0 0.1 0.2 0.2 1.2 0.2 1.0 1.7 1.7
Bulgaria 1.1 0.3 0.9 0.3 2.6 0.9 17 17 04 1.4 0.5 4.0 1.4 26
Chile 18.2 1.7 16.5 3.8 5.6 26 3.0 7.7 0.7 7.0 16 24 1.1 1.3
Colombia 3.8 1.9 1.9 0.1 1.0 1.0 1.4 0.7 0.7 0.0 0.4 0.4
Egypt 6.2 0.5 57 0.2 0.2 1.7 0.1 1.6 0.1 0.1
Georgia 0.6 0.2 0.4 0.0 0.0 4.0 1.0 29 0.0 0.0
Kazakhstan 3.4 4.6 3.2 1.5 21 29 2.0 0.9
Mauritius 0.2 0.0 0.2 0.1 0.1 17 0.3 1.4 0.9 0.9
Pakistan 52 1.1 4.1 3.0 2.0 04 1.6 1.2
Peru 15.7 0.3 15.4 29 171 171 8.1 0.2 8.0 15 8.9 8.9
Philippines 8.3 1.3 7.0 3.8 14 24 0.0 22 0.3 1.9 1.0 0.4 0.6 0.0
Poland 431 22 40.8 291 19.2 9.9 74 04 7.0 5.0 3.3 1.7
Romania 3.9 1.5 24 74 0.4 7.0 1.6 0.6 1.0 3.1 0.2 29
Thailand 424 18.8 3.0 10.8 5.0 8.2 3.6 0.6 21 1.0
Tunisia 0.6 0.1 0.5 0.1 0.4 0.4 0.1 1.7 0.3 14 0.2 1.1 1.0 0.2
United Arab Emirates 6.9 21
Sels d Low- D ping Countries
Bangladesh 34 0.2 32 1.0 0.1 1.0
Ethiopia 17 0.5 1.1 0.6 0.6 1.8 0.6 1.2 0.6 0.6
Ghana 0.3 0.1 0.2 0.2 0.2 0.5 0.1 0.3 0.3 0.3
Guinea-Bissau 0.0 0.0 0.0 0.0 0.0 2.0 1.3 0.7 22 22
Honduras 0.5 0.2 0.3 0.5 0.3 0.2 22 0.9 1.3 21 1.1 0.9
Kenya 0.5 0.1 0.5 0.2 0.5 0.1 0.5 0.2
Nigeria 1.8 14 0.4 0.4 0.3 0.1
Senegal 0.7 0.1 0.5 0.0 0.1 0.1 28 0.6 22 0.1 0.5 0.5
Vietnam 3.7 0.7 3.0 8.2 0.5 0.5 1.1 0.2 0.9 24 0.1 0.1

Sources: National authorities and IMF staff estimates.
Note: Numbers in U.S. dollar and percent of GDP are based on June 2020 World Economic Outlook Update for 2020 unless otherwise stated. For Argentina, U.S. dollar values use end-May 2020 exchange rate.



